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Home Equity Loan 3298604 Mortgage

THIS MORTGAGE ("Security Instrument”) Is glven on ocdeER' 21 , 1894 . The mongagor
IS - RAMDY B. CLONTZ AND' cvuwu ?. cmun. nis \HEE

i ("Borrawar")
. Thls Securﬂy Ins[mmgn{ 13 gwgn to The First Nat.i.cnal Bank ot Chicago
whichls a _National Bank :organized and existing under the laws of tha United states of america
whose address is _One Firat National Plaza, Chieago  illinols 60670 (“Lender*). Borrower owes
Lender'the principal sum of. __TEN THOUSAND RAND NQ/100 |
Dollars (U.S. $ __ _10.000,00 ). This dabt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earler, due and
payable on 3.1/05/89 .. - . This Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and all renewals, extenslons and. modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and
(c} the performance.of Borrower's covenants and agreements under this Security Instrumant and the Note. For
this purpose Sorrower does hereby mortgage, grant and convey to Lender the following described propsrty

located In_ . _Cogk - County. llllnols:

LOT 65 "IN GARODWENR’S 6TH-ADDITION TO MONTROSE, A SUBDIVISION OF
THE'SOUTH. 1/2/ 0% 10T 10,hWEST. OF - MILWAUKEE AVENUE . .IN SCHOOL .
TRUSTEES ‘' SUBBIV(J.0ON OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRL }':ﬂ”‘lCPAL HERIDIAN; IN COOK COUNTY, ILLINOIS.

94925694
e L e ;094
: : . . DE?T-Bl RECGRDIN" . $27.50
‘. T#O000  TRAM 9878 11/01/54 14 46:00
o BRBF T -G L-D2TEP 4
. LQOK COUNTY RECORDER

foae e .
Parmanent: Tax .Number: 13-16—412-—002, )
“which has the address Qf - 5061 WEST .HUTCHINSON , CH"’CAGO, IL 60641

("Property’ Address‘)

TDGETHEH WITH: a!l the improvements now or hereafter el ec‘ed an the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and /profit=. water rights and stock and ell fixtures
now or.hereafter a:part of the property. All replacements and additions shall also be covered by this Secursity
Instrument. All of the foregolng Is referred to in this Securlty Instrumer:t.ag/the "Property®.

Rﬂmmsenvmesa/f/"°6

BORROWER COVENANTS 1hét Borrower is lawfuliy selsed o'f‘ the estaia *:.s}lf,by conveyed and has the right
to mortgage, grant and convey the Property-and that the Proparty (s unencurr.-cred, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, w

. subject to any sncumbrances of record.- There Is a prior mortgage from:Borrower t¢ FLEET MORTGAGE CORP, . ’03
. dated _08/27/93 and recorded with the_Cook__ . County Recorder of i

Deeds on 39_/_3223_ as document number__93784149 . {"Prior Mosntgage™: )

. Co . . €

THls SEGURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-aniform covenants g

with limited varlaﬁons by jurisdlct!on to constttuta a security instrument covaring real property.

UNIFOHM COVENANTS Borrower and Lendar covenant and agree as foflows

1. Payment of Principal and: Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on'the'debt evidenced by the Note and any prepayment and late charges due
under tha Note.

2. App!icalfon ot Payments ‘Unless applicable law provides otherwisa, all payment recsived by Lender
under paragraph 1 shall' be applled; first, to accrued interest; second, 1o past due insurance; third, to current
biled lnsurance fourth to past due principal; fifth, to current billed principal: sixth, to charges; ssventh, to
principal due; and last; to accrued but unblited insurance.

3. Charges; Liens. Borfower shall pay all taxes, assessments, charges, fines and imposhions attributable
to the Property which may attain priority over this Security Instrument, and leasahold paymants or ground
rents, if any. Borrower shafl pay them on'time dlrectly 1o the person owed payment. Upon Lender's request,
Borrower shall promptiy fumnish 6 Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender recelpts evidencing ths payments.

Borrower shall prompﬂy dlscharge any lien which has priority over this Security [nstrument except for the
Prior Mortgage unless Borrower:' (a) agrees In writing to the paymant of the gbligation secured by the lien in a
mannar acceptable 1o Lender; (b} contests in good faith the llan by, or defends against enforcement of the lien
in, tegal proceedings which in the Lender's opinion operate to prevent the enforcement of the llen or forfeiture
of any part of the Propeny. orF. (c) sacuras ‘from the hotder of the flen an’ agreement satisfactory to Lender
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Borrower & notice identifylng the lien. Borrower shall satisfy the llen or take one or more of the actions set forth
above with 10 days of the ghving of nolice,

4, Hazard Insurance. Borrower shall kaep the Improvements now exfsting ot hareafter erected on the
Property Insured against loss by fire, hazards included within the term “extondad coverage” and any othar hazards,
Including floods or flooding, tor which Lender requires Insurance. This Insurance shall be malntained In the
amounts and far the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender’'s approval which shail not be unreasonably withtheld. )f Borrower falls to maintain
coverage described above, Lender may, at Lender's optlon, obtaln coverage to proiect Lender's rights in the
Prapaerty In accordance with paragraph 6.

All Insurance policies and renewals shall be acceptable io Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl promptiy
give to Lender all recelpts of pald premlums and renewal notices. in the event of loss, Borrower shall give prompt
notlce to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree int writing, insurance proceeds shall be applied to restoration or
repair of the Prepurty damaged, if the restoratfon or repair is economically feasible and Lender's security is not
lessened. {f the rustoration or rapalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to lor ower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insura’ice carrier has offered ta ssttle a clalm, then Lender may collect the insurance proceeds.
Lender may use the proceoas to repalr or restore the Property or to pay sums secured by this Security instrument,
whether or nat then due. The'30-day perlod will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dat>-af the menthly payments referred to In paragraph 1 or change the amount of the
payments. I under paragraph 20 the Property is acquired by Lender, Borrower's right to any Insurance policies
and proceeds resulting from damagz '« the Property prior to the acquisition shall pass to Lender 10 the extent of
the sums secured by this Security Instiumei immediately prior to the acquisition.

§. Preservation and Maintenance (i Pioperty; Borrower's' Application; Leaseholds. Borrower shall not

destroy, damage or substantially change tie) Property, allow the Property to deteriorate or commit waste.
Borrower shall be in default if any forfaitura act!ur or proceeding, whether civil or criminal, is begun that In Lender's
good falth jJudgment could result in forfelture of tby roperty or otherwlse materially Impair the iien created by this
Security Instrument or Lender's securlty Interest. Sarrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or proceeding tu bo dismissed with a ruling that, In Lender's good falth
detarmination, preciudes forfeiture of the Borrower's intarest In the Property or ather material impalrment of the lien
created by this Security {nstrument ar Lender's securlty (nterest. Borrower shail alsa be in default if Borrower,
during the loan application process, gave materially false or'thnccurate Information or statements to Lender (or
failed to provide Lender with any material (nformation) in connect’an with the joans evidenced by the Agreement. f
this Security Instrument Is on leasehold, Borrower shall comply vwit', the provisions of the lease, and if Borrower
acqulres fee titie to the Property, the leasehold and fee title shall nCt 'nerge unless Lender agrees to the merger in
writing.
8. Protection of Lender's Hights in the Property. M Borrower fails (o perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that inay significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatio’1 <r 1o enforce laws or regufations),
then Lender may do and pay for whatever Is necessary to protect the value or 18 Tropenty and Lender's rights in
the Property. Lender’s actions may Inciude paying any sums secured by a lfen whicit has priority over this Security
Instrument, appearing In court, paying reasonable attorneys' fees and entering ori th Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do ou.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt >f Borrower sectred
by this Security Instrument. Unless Borrower and Lender agrea ta other terms of payment, 1tiese amounts shalt
bear interest from the date of disbursemant at the Note rate and shall ba payable, with interast, upon notice from
LLender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propery.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonabile cuuse for the
inspection.

8. Condemnation. The proceeds of any award cr claim for damages, direct or conseguential, In connection
with any condemnation or other taking of any part of the Property, or for cenveyance In lleu of condemnation, are
hereby assighed and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whather or not then due, with any excess paid to Borrower. |n the event of a partial taking of
the Property, unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds muitiplled by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a clalm for damages, Borrower falls to respond 10 Lender within 30 days after the date
the notice is given, Lender Is authorized to coliect and apply the proceeds, at its option, either to restoration or
repair of the Praperty or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

8. Borrower Not Refeased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any succassor
In interast of Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in
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Mortgage

Interest. Lander shall not be required o commente procesdings against any successor In interest or refuse to
extend time for paymeént or othetwise: madity amortlzation of the sums secured.by thle Sectitity Instrument by
reason of any demand made by-the original Borrowar or Borrower’s successors in interest. Any forbearance by
Lender in exerclsing any right or remedy shall not be a waiver of or praciude the exsrclse of any right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenanis and

agreements of this Security Instrument shali bind and benefit tha successors. ang aselgns of Lender and
Borrower, subject to the provislons of paragraph 16. Borrower’s cavenants and agreements shall be Joint and
sevaral, Any Borrower who co-signs this Security Instrument but doas not exacute the Note: (a) Is co-signing
this Security Instrument only to-mortgage, grant and convay that Borrower's lnterast in the property under the
terms of this Security. Instrument;: (b). i3 not persanally obligated to pay tha sums secured by this Security
Instrument; and (¢) agrees that:Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to-the terms of this Security Instrument or the Note without that Borrower’s
consent. .
11. Loan Charges. If the Ioan secured by this Securny Instrument Is sub]eci 10 & law which sets maximum
loan charges ard that faw:is finally. interprated so that the Interest or other.loan charges collected or to be
collected: In"conraction. with. the-|oan- exceed the permitted. imits, then: (g} any such loan charge shall be
reduced by the amount necessary.to reduce the charge to the permitted. limit; and (b) any sums already
collacted from Berrmwar which exceedad permitted limits will be refunded to Borrowaer.. ‘Lender may choose to
make this rafund by ‘acucing the principal owed under the Note or by making a dirsct payment 1o Borrower, If
a refund reduces prlncl‘m' the reductlon will be treated as a partlal prepayment withaut any prepayment charge
under the Note.

12. Legisiatior. Aﬂectl 'g Lander 8 Rluhta. 1f enaclment or explratlon of appllcable laws has the effact of
rendering any provision of tia Note or this Sacurlty Instrument unenforceable according to its terms, Lender, at
its optlon, may reguire: Immediata_ ravment.in fult of all sums secured by this Security Instrument and may
invoke any remedles: permitted. by paragraph. 20.: If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragiaph 16. ]

13. Notices. Any notice to Borrower nrovdded for in this Securlty lnstrument shal! be g!ven by delivering it or
by malling - ft by first class mall unless-egolizable law requires use of another method. The notice shali be
directed to the Property Address ar any other ad irzss Borrower designates by notice to Lender. Any notice to
Lender shall be given hy first class mall-to (nadar's address stated hereln or any .other address Lender
designates' by notice to:Borrower.! Any notice prcvidaf‘ for in this Security Instrument shall be deemed to have
been given to Borrower or Lenter when givan as provided in this paragraph. - .-

14. Governing Law; Severability.” This Security inst-aiment shall be governed. by federal law and the law of
the jurisdiction In which the Property Is located. In the-ovant that any provislon or clause of this Security
Instrument or the Note conflicts with appilcable law, such confiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withut the confilcting provisfon. To this end the

provisions of this Security instrument and the Note are declared tr/ b severable.

15. Borrower's Copy. Borrowsr shall be given one confarsed copy of the Note and of this Security
Instrumant.

16. Transfor of the Property or a Beneficlal Interest in Borrower. if ' or any part ¢f the Property or any
Interest in It is sold or transferred (or if @ beneficlal interest in Borrower Is suirl or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at fts opt'on. require immediate payment
in full of all sums secured by this Securlty Instrument. :However, this option shal nat be exerclsed by Lender i
exarcise Is prohibited by federal law as of the date of this Security instrument. - .

If Lendler exerclses this option, Lender shall give Borrower notice of acceieratlor The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or malled within whicn Sorrower must pay
all sums secured by this. Security Instrument. It Borrowar falls to pay these sums prior .0 tha axpiration of this
perlod, Lendar may invoke any remedies permitted by this Security Instrument without furthe: nutlce or demand
on Borrower.

17. Borrower's Right to Relnstate. If Borrower meats certain conditions, Borrower shall hiave the right to
have enforcement of this Security Instrument discontinued at any time priar to the earller of: (a) 5 day« {or such
other period as applicable law may specify for rainstatement) before sale of the Property pursuant to any power
of sale contalned In this Security instrument; or (b) entry of a judgment enforcing thls Security [nstrument.
Those conditions are that Barrower: (g} pays Lender all sums which then would be due under this Security
Instrument. and the. Note: had. no acceleration occurred; (b) cures any default of any other. covenanis or

agreements; {c) pays all expenses Incurred-In enforcing this Security [nstrument,. Including, but not limited to,
reascnable attomeys’ fees; and (d} takes such action as Lender may reasonably require to assure that the llen
of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obilgations secured hereby shalt remain fully effective as Is no acceleration had occurred.
However, this right to.reinstate shall not-apply In the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do
anything affecting‘the’ Property that:is in violation of any Environmental Law. The preceding two seniences
shall not apply to the presence, use or storage on the Property of small quantities'of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, ctaim, demand, lawsuit or other
action by any governmental or ragulatory agency ar private party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, ! Borrawer leamns, or is natifled by
any governmental or regulalory authority, that any removal or Gther: remedialion of-any Hazardous Substance
affacting the Property Is | necessary, Borrower shall promptly take all necessary remediai acﬂons in accordance

with Envlronmental Law.
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As used in this paragraph 18, “Hazardous Substancaes” are those substances defined as toxic or hazardous
substances by Environmental Law and the folfowing substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and harbicides, volatlle socivents, materials contalning asbeslos or
formaldehyde, and radioactive materials. As used In this paragraph 18, "Environmental Law” means federal laws
and laws of the Jurlsdiction where the Property Is located that refate 1o heaith, safety or environmental protection.

19. No Defaults. Tho Borrower shall not bo In dofault of any provision of the Prior Mortgage or any other
mortgapge sacured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelaration following Borrower's
braach of any covenant or agreement In this Security Instrument (but not prior to accelerat!on under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; {c} a date, not less than 30 days lrom the date the notice Is given to Borrower, by which the defauit
must be cured; and {d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the
Property. The netice shall further inform Borrower of the right to reinstate after acceieration and the right to assent
in the foreclosiio rrocseding tha non-existenca of a default or any other defense of Borrower o acceleration and
foreclosure. |f the ~atault is not cured on or before the date speciied in the notice, Lender at its option may raquire
immedlate payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Securlty l'sirument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedles prcvided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Posaesslon vipon acceleration under paragraph 20 or abandonment of the Property and at any
time prlor to the expiration of arw-period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed receiver) shall bs-antitied to enter upon, take possession of and manage the Propetty and to
collect the rents of the Property incluriry those past dus. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs «of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on (ecever's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums selired by this Security instrument, Lender shall release this Security
snstrument without charge to Borrawer. Barrower £yl pay any recordation costs.

23, Walver of Homestead. Borrower walves a' ight of homestead exemptlon in the Property.

24. Riders to this Security Instrument. (f one or mzis riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreen\ents of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements ot nis Security instrument as If the rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensanis contained In this Security
instrument and in any rider({s) executed by Borrower and recorded with the Security Ingirument,

-Borrower
-Borrower
This Document Prapared By: VERONICA RHODES
The First Hptional Bank of Chicago, Sufte 0482, Chicago, Illinols 60670
{Space Below This Lina For Acknowlegment)
STATE GF ILLINOIS, {ofl County ss:
1, /%‘7’?/(24’% )AP g rE— . a Notary Public In and for sald county and siate, do hereby

certify that RANOY B. CLONTZ AND CYNTHIA P. CLONTZ, HIS WIFE

personally known ta me to ba the same person{s) whaose name(s) Is (are) su%?,diaed to the foregoing inslrument‘,

appeared before me this day In person, and acknowledged that Ced- signed and
dellvared the said instrument as é"?& free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this .~ paal day of _/ 2 {3/[ 1842/ .
My Commission expi@es:  “OFFICIAL SEAL~ /% ,é(édfd‘ J J// .

Nereida Vega g
FNE31D00.FD Notary Public, State of iflingis Notary Public
Aivlzlc‘ommission Expires 9/22197 4-
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