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L TH]SMOR'T' MJE("Secunty Instrument") s gwen on* OC'I‘OBER 14 IR : 994
The murt;,ugoru “JF3U8 M. GARCIA: :AND DEBORAH a.. GARCIA, -HUBBAND J\ND -
WIFE o Do e . :
S ‘ : ("Borrower"®),
Tlus Secunty Instmmeut is givel tu PREFERRED HORTGAGE P.BSOCIA'I’ES, LTD. S
whlch is orgamzed and cxistmg under e laws of : THE STATE OF ILLlNOlS , and whose
addressis 3030 FINLEY: ROBD, B‘JTTE 104, -
DOWNERS" GROVE, L 60515 Ty : : ('Iﬁl’lder’).
Borruwer owcsLendcr the principal sum of IRINL'I‘Y THOUBAND FIVE HUIIDRED AND 00/ 100 =
o Dollars
(Us' $ 90,500.00 . ). This' debt ‘iz evidenced. by Borrower's 'mote dated the same date as this
Security Instrument (*Note"); which’ provxdes for montkiy payments, with the full debt, if not paid earlier, due and payable
on - NOVEMBER 1, 2024 . This . Securiy, Instrument securés to .Lender: (s)  the repayment' of
the debt evidenced by the Note, wilh interest, and all renewals, =x'znsions and modifications of the Note; (b) the payment of ali
other sums, with interest, advinced indér parsgraph 7 to protect the érurity of this Security Instrument; and (c) the performance of
Borrower’s corivenants and agreemeénts under this Security Instrument 5id the Note.™ For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the descnbed property Jocited in :
COOK - : S County, Illinois:
THE SOUTH 50 FEET OF THE NORTH 411.96 FEET OF T E WEST 175 FEET
(EXCEPT WEST 8 FEET THERECF) OF THAT PART OF THZ NURTH EAST 1/4 OF THE
NORTH WEST 1/4 OF BECTION'1, TOWNSHIP 38 NORTH, RZNCR 12 EABT OF THE
THIRD PRICIPAL MERIDIAN 'LYING EAST OF AND ADJOINING TLE EABT LINE OF
THE ALLEY EAST OF AND ADJOINING LOTS 30 TO 39 INCLUSIVE IN THE
SUBDIVISION BY DAVID H. GAGE RECORDED BEPTEMBER 15, :18¢8 IN BOOK 167
OF MAPS PAGE 99 AND- SOUTH:OF:THE NORTH LINE: EXTENDED :EAST! OF THE ALLEY
NORTH AND ADJDIHING LoT 39 IN GAGE'S SUBDIVIBION AFORESAID 1% 200K

COUNI'Y,

02682606

18-01~106-012 - -+ SRR e L

Wliiéh]i';l's"tﬁ'e"dddf'é'si%'Of' ' 4017 GRGE o e " LYONB : 0
v o N U iy f S :
Illiﬁois”’_ ' . 60534 ("PropertyAddress oo o ‘ 3 / 5 .
TOGETHER WiTH all lhe 1mprovemenls now or hereaﬂer erected on the propert\-', and. all easements, appurtenancés, and fixtures -

now or hereafter.a; part of ithe property., M];replacaments and; additions. sha]! also be covered by this Secunty Instrument. All. of
the:foregoing 48 J'El'erred to;in this Security. Ins!rument gs the " Property”.:

BORROWER, COVENANTS that Bon‘ower iis: lawfully se:sed of the, estate hcreby cunveyed and hns the nghl to mortgaga, grant
and convey the Property and- that the Property is. unencumbered except. for encumbrances of_record. Borrower warrants and will
defend genemlly the title:to the- Property against ail claims and demands;: .subject to any.encumbrances of recozd.
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premiums and renewal notices. | In 'F F(i@u rnmp@@l ce carrier and Lcnder Lender
Lo et 4 A syt

may make proof of loss if not

Unlsas Lender and Borrower otherwise ngrw in'wrlting, insumnce proccmfs shall be applal-,d to' restorution or repair of the
Propcrty daroaged, if the restoration or repair:is economically feasible and Lendor's security .is not lessened. . If the restoration or
Tepair is not ecanomically feasible or Lender's security would be lessened, the insurance procecds shall be applied-to the sums secured
by this Security Instrument, whether or not then dus, with any excess puld to Borrower. ' [f Borrower abandons the Prepesty, or-does
not answer within 30 days & notics from Lendor that the insurance carrior has offersd (o settle a cluim, then Lender may cofloct the
insurance procesds, Londer may use the proceeds to repair or: restore the Pmpcrly pr 1o puy ssms secured hy this Sccurlly
Instrument, whether or not then due. - The 30- dt:y period will-begin when the notico ls given,

Unloss Lender.and Borrower otherwise ugree in writing, any application of proceeds to-principal shull not extend or postpone
the due dats of the:monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Property
prior to the acqulsmon shall pass to Lender ta- the extent of the sums secured by this Secunty Inslmment immedintely prior to the
acquisition, .

6. . Occupancy,. Pmervahon, Mumtennnce and Protecuon of‘ the I’roperty, Burrnwu’s Losm Applrcnuun, Len.sehulds.
Borrower shal) occupy, establish; and use the Property as Borrower's principal residence within sixty duys after the execution of this
Security Instrument «ad shall continue to oceupy the Property as Borrower's principnl residence for ut least one yeur after the date
of occupancy; unless Leziier otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist whicl|.ar3 beyond Borrower's control. Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate; or ¢z mr.it waste on the Property. Borrower shall be in defauit.if any forfeiture action or proceeding, whether
civil. or criminal, .is begun that in-suder’s good. faith judgment could result in forfeiture of the Property or otherwise muterially
impair the lien created:by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in-paragraph-18, by caniiig the :action or- proceedmg to be dismissed with.a: suling that, in Lender's good faith
determination, precludes forfeiture of the Foriower's interest in the Propesty or other material impairment of the lien created by this
Security Instrument or Lender’s security intersst:  Borrower shall also be in default if Borrower, during the loun application-process,
gave materially false or inaccurate information o - statzments to Lender (or failed to provide Leader with any material information)
in connection with the loan evidonced by the Mote; incinding, but not limited to, vepresentations concerning Borrower's occupancy
of the Property as-a principal residence. - If this Securiiy instrvment is on.a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower ncquires.fee title-to ths Prnpenv the leasshold and the fee title shall not merge unlcss Lender a;rwa 0
the merger in writing, -

7. Protection.of: Lender s Rrghts in the Pmperty. If Bomwer ﬁuls to-perform 1hc covenants xmd agreements contained in tins
Securuy Tastrument; or there is a legal proceeding that may sigrificant.y affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, far condemnation or forfeiture or to enforce lawr o= regulations), then Lender may do and pay for whatever
is necessary to protect the value of;the Property and Lender’s rights in the Piozarty. Lender's actions may include paying any sums
secured by a lien which has pnonty over this-Security. Instrument, appearing in/erurt, paying reasonable attorneys’ fees and entering
on the Property, to make repairs.;- Although*Lender may take action under this par.rg::ph 7; Lender doss not have to-do so.

Any amounts disbursed: by Lender under. this paragraph 7 shall become addittanal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender-agree to other terms of payment, these araovnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with- interest, upon notice from Lendr t« Borrower requesting payment.

8. Mortgage Insurance. - If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
{nsurance coverage required-by Lender lapses or ceases to be in effect, Borrower shall pay the premiu;as required to obtain coverage
substantially equivalent to the mortgage’ insurance previously in effect, at a cost substantially equivalesi 't the cost to Borrower of
the' mortgage insurance previously i effect; from an aiternate mortgage insurer appraved by Lender, 17 sx ostantirlly equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal to onc: ~twelfth of the yearly
mortgage insurance premium being paid- by Borrower when the insurance coverage lnpsed or ceased to be in offuct. Lender will
accept, use and retain-thess paymenls ag a-loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be. -
required, at the option of Lender; if mortgage insurance coverage {in the amount and'for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is oblained,  Borrower shill pay the prermums required to maintain® ~
mortgage insurunce in effect, or to provide a loss réserve, until the. requ:remcnt for mongage insurance’ends in accordance wrth a.n}w
wrilten agreement between Borrower and‘Lender or applicable: law. >

-9, ' Inspection. ‘ Lender or its agent’ may make reasonable éntries. upon’ and mspechons of the Property. Lender shall gwew
Borrower notice at the time of or prier'to an‘irispection specifying reasonable cause for the inspection.

. 10." Condemnation, The proceeds of ‘any ‘award or claim for damages, direct or consequenhal in connecnon thb nnyw
condemnahon or ‘other taking of any part of tha Propcrty. or for' conveyance in heu of‘¢ondemnation, dre hereby assrgned and ahull o
be paid to Lender.” '

in the event of u totil taking of the Properly, the proceeds shall be apphed lo the sim§ secured by thzs Security' Instrument,
whethér ¢r not thén dus; with any excess paid to Borfower. In the event of a partial taking of the Property in which the fair market
value of the Propérty immediately before the' taking is equal 10 or greater ‘than' the amount of the sums secured by this” Secunty
Ins!rument 1mmedrately befnre the' wkmg, unless Borrower and Lender otherwrse agree in wrxtmg. lhe sums secured by tlus

o 1 l\ [
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a3 if no siccelerntion hud ocgurMiFi;@ﬂ‘Wml u@m Yzculemtion under paragraph 17,
19, Sule of Note; Change ofNEGuh Strteér,” The No il Nerest ) (together with this Security lnstrument)
may be sold one or more times without prior notice to Borrower. A sale muy result in a chunge in the entily (known s ths "Loun A
Seqvicer*) that collecls nionthiy paymenis diis undet (he Note and this Sccurity Insirument. There ulso nuty he ono or more changos ‘
of the Loan Servicer unrelnted to a sale of the Note. If there in u change of the Loan Servicer, Borrower will be given writion notice
of the change in accordance with parngraph 14 above and applicable law. The notice will siate the name und address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.
20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
_ - Substances on or in the Property. Borrower shall not do, nor allow anyone else fo da, anything affecting the Property that is in
8 . violation of uny Environmiental Law. Tho preceding two sentences shull not apply to the presenco, use, or atornge on the Properly

%‘,’; ' of small quantities of Hizardous Substunces that are genbrally recognized to be uppropriate te normal residential wses und 10
B ) maintenance of the Property. -

" Borrower shall promptly. give Lender written: notice of any investigation, claim, demand, lawsuit or other action by any

~ governmental or regulatory agency or private party-involving the Property and any Hazardous Substance or Eavironmenlal Law of
& " which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other rer-dintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial setiord in sccordance with Eaviroamental Law.” .. .. .-, -

As used in this parsgrarh 20, "Hazardous Substances” are those substances defined as toxic or huzardous subsiances by
Environmental Law and the $allrwing substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1iterialé containing asbestos or formaldeliyde, and radicactive malerials. Asused in this paragraph
20, "Environmental Law" means fde:d! laws and law of the jiirisdiction where the Property is located that relute to health, safety
or-environmental protection.

g, SN
gl
Lo

NON-UNIFORM!COVENANTS. Boriovier and Lender further covenant and ngree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to nccelerution following Borrower's breuch of
any ‘coventint or agreement in this Security Insizvuaent (but not prior to acceleration uiider paragraph 17 unless applicable
law provides otherwise). The natice shall specify: (o) the default; (h) the netion required to cure the defuult; (¢) u date, not
less {hin 30 dags from the date the notice is given to Buerower, by which the default must be eured; und (d) that failure to
cure the default on or before the dute specified in the noticeaisy result in acceleration of (he suns secured by this Security
Instrument, foreclosure by judicial proceeding and sule of the Pronerty, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclouyre proceeding the non-existence of default or any othér
delense of Borrower to acceleration and foreclosure. IF the default 5 rat cured on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of all sums s.cured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedirg - Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bv< aat limited to, reasonable atorneys’ fees and
costs of title evidence. SR

22. Release. Upon payment of all sums secured by this Security Instrument, Lerer shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

- 23, Waiver of Homestead., Borrower waives all right of homestead' exemption in-the [’roperty.

wrlna : :
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asei Foima Inc,'(800) 448-3565 ‘ - R ‘ ‘ ; R
LIFT #FNMAS 014 7/940) (il - Page-B of- 8.2 la} )

e SHLLI W AR A LT A e




Ta WA

U N O I: F I C IAE A @ PDM onud O/ FLOEVIHNE 1.0
- % GGOC-prY [OOR] "Iy By Jesy

06/6 P LOE oy

LINIWNYLSNI WD4INN 0B eippeldjerty eiuumy - Apied oibuis - SIONIT

@
pat a
86/22/9 B3HIdXA HOISSINNOY AW Yo
BIONITI 40 3LYLE ‘DIBNd AUVLON n
HBOLNIPA INNV3IT @
“Waa v101340 . R
argng AymoN ’ PRI i e
wastdya nossiwo) £
*f"‘(’%/ WW% e o
S ! YAEOL00 JoAWD  HIpT S {Res [UIDLJ0 pu piy Aur ropun uAlny
“THOy 198 1Ay sas0dINd £ ISasn S J0) 108 AIHUn|oA puB 23l gy S¥ JUSWIAISU) PIUS Q) PAIBAIIAD PuB poulis
KGHL  1oU paSpamonyos pue ‘uossad uj Awp suyp) s alojaq passadde ‘quawnnsut 3utodasol sy 03 peqUISHNS
(s)owny asoya (sivosiad awles 9 aq 0) sw of wmouy Ajfvuosiad ¢
JdIM

NV QNVYESOH ‘drDNyYD Y HVNOEZQ ANV WIODWYS *H BASEp M Aniad fqawy op
‘a1ms pue Apmos pres 0] pum ul Ngnd Assien 9! QINOIEYIANA TRI 1

¥00D ‘SIONITII 40 ALVIS

1SS Ajunod)
[sumnBpyaior g0y 104 SUIT IN) Mo soedg]

AMDIIOG.
(1es) vy
mmniiof-
(1eag) <
souog: YIDEYD Hyyo8gd -
(1ves) I WS W"
smopog: YIDYYD "W 8asxl e

([e2g) 3 % s > x)

159553

31 QM PApI0as P Jamosiog AQ penosxs (s)iapl Lue
0] puw JUADNNSU] AJUN0SS ST U1 PAUTEIUCD SHUBUIAOD PUR SULIA 3 O] $0028¢ pua s1deoos Jamouog MO 138 ONINDIS A4

{Aj100ds] (s)1syiQ D

J3pny WO} puoses D Japry justraaosduy siey D Japry uoo|isg D

Jepry juawieg Apyesmig [:] Jappy 1wamdojeaagy U pate]d D Japry wswiv paenpein D

sepryg Ajnung p- D Japry wWniopuo) D Jepry aiwy eqmsnipy IZI
'3"”7&-'”'&} - [(s9)¥oq

T JO sjustuaade pum £IUTUOA0D

* oquoijdde yosyn) yuswnsuy Aj1noag sTq) Jo wed B azem (S)0pU om J1 S8 JuawRAST] KwnaasQ
on) yuowrs(ddns pre puate j{sys pue 0JIT peyeI0dI0om oq [[eYS JSPL YONS §IEI JO SIUSWAALTE PUB SIUBUIACD U ‘JUANLSU] Aunseg
S @ Jegrefo; papiosel pue Jamoliog Aq PANOSYS B SISPL SIOW JO QU0 J] JUIUMISU] AILMNG S 0) SIHPTY P




