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This’ debt‘ is' ev1denced by Borrower's’ nole dated ‘the ‘same date g’ uns \.ac nily’ ‘Tnstrument ('Note"), Whlt:h provndes for
monithly payments, wstfnh ’ﬁ:ll’c’ié’bt i ot paid e&rher, due and’ payable on'' 'NOVEMBER ' 1, 1899°

This Séciirity Thistrimment secures fo Lénder. (a) the'r repaymcnl of the debl av:dencad by e Nate, ‘with interest, 'and all renewals,
extengions' anid modllﬁcanoné"of ote: (b). thié- payment of ail other 'siims, with inérest advanced under paragraph 7'to
protect the gecurity “of this Secutlty M‘ ' ’ﬁjrﬂ st i (c) the performance of Borrower's ccvensnts and agreementy under this
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5. Huzard or ProperUNr@E\Fslu@*:A IEP"“@@’R Yg o% ?worgasﬂgg gritm! on the

Property insured aguinst loss by fire, hazards included within the term "axlended covorage” and sy other huzards, Including
floods or ﬂoodmx,. for which Lander reduires insirance, Thiy insurunce shall bo mutninined Tn the amounts and for the poriody
it Lundtsr roqutron, ‘Tho insuirgice carrior providing the insuranco shill be chosen by Bosrower subject to Lendor's appeoval
which shall not bo unroaaomlhly )v:thhold If Borrower fails to maintain coverage described above, Lender may, at Lender's
option; obtain coverngé'to: pmteet Lender'i cights in the Property in accordance with paragraph 7.

All insurance pohc:es and reuewals shall be accepw.blo to Lender and shall include a standard mortzage clause. Lender
shall have the right o holdithe’ pohc:es and renéwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repswal notices, In; lhe eveiit: of loss, Borrower shiall give prompt nohcﬁ to the insurance earrior and Lender,
Lender may make proof of logs if not mado prompt]y by Borrower, -+ -

Unless Lendef and Borrower otherwise: ‘ugred in ‘wriling, insurance procecds shan be appliod to restoration or repair of thc
Property damaged; if the restosation orifepair is economically feasible and Lender's security is not lessened. If the restosation or
repalr is mot: economically feasible'tr Lénder's séturity would be fesscaed; the insutance proceeds shall be applied:to the sums
secured by-thisi Security ‘Instmmbnf. ~Vhethee ortnot then due, with eny escess paid to Borrower.' If Borrower abandons the
Property, or dogs'not inswer within 30 days i notice from Lénder that the insurance carrior has offered to setile w claim, then
Lender may' colledt:the' i msurance procedds; Lunder may-use the proceeds to repair or restore the. Property of 1o pay ‘sums
secured by:thiy Socurity Instrumén;, whether or not then due, The 30-day period will begin: when the notice is given,

‘Unless :Londer wnd ‘lorrowbr orhonvisewgwa in wmmg, ‘any application of proceeds to principil shall not extend: or
postpone the due date’ of/th& moﬂhiyr pa}fmonls ‘feferred o in’puragraphis 1 and 2 or change the amount of the payments; If
under paragraph 21:the PnyG (yiis acqmral by Léndar, Borrower's right toiany insurance policies and proceeds resulting from
damage to'the Property pnor t'the crquismon shall pass to Lender to tho exlent: of 1he sums secured by this Security Instmmem
immediataly priorto the sequisitica, o

6. Occupancy, Pr&.ervahon‘ Mamicnance und Pmtecuon of the: Properly, Borrower’s Loan Apphmﬁon, steholds
Bosrotwer shall'occiipy "establishi, and:uée iy ‘*ropeﬂy ‘as Borrower’s prindipal residence within sixty days after-the execution of
this Security' Instcutgnt and %hall continté to #ecuby’ the Property as Borrower's principal residence for at least one year after
the date of 6¢cipancy,’ un]ess Leuder OlhdtWISLLﬂgf"“s ifi writing; which consent shall not be unreasonably withheld, or uriless
extenuntmg crrcumstanoes exist whmh iare- beyow' Aatrower's control. Borrower shall not: d..stroy, damsge or impair the
Property, allow’ the Property o detenura!o, '6r coltiinis wasle on-the Property, Borrower shall be in default if any forfeiture
antion of proceedinig;’ Whether civil ot crirninal, is begun that.in Lender's good faith judgment could result in forfeiture of the
Property or otheriise’ matenauy‘ rmpair iho {Hen ¢réatad by tlis Su:unty Instrunent o Lender's securily interesl. Borrower may
cure sucha default and remstale, ] prowded in puragraph 18, by c/using the action or procwlmg to be dismissed with & ruling
that, in' Lendér's’ good ﬁmh d&termmabon, preclules Torfelture ¢¢ the Borrower’s interast in-the Property or other material
impéirment of the heu “crésted by 'this Seouhty Instmment or Lande's security interest, Borrower shall also be in default if
Borrower, during the. loaﬁ apﬁhoohon procéss, gavE: matenally false of inacrurdte information or statements to Lender (of failed
to'provide Lendér w:th any matenhl mformatmn) in contection with the Joan evidenced by the Note, including, but not limited
to, represéntations concormng Borrower‘§‘occljpancy of thi& Property as 4 principal residence. If this Security Instrument is on a
leasehold;’ Borrower shall ‘amply ! wrth' all'fth('f Provisions of the lease. If Bortuvier ucquires fee title to the' Property, the
leasshold!andithie feé titléishall it mérgé‘ tindass Lender agrees to the merger in writing

1. Protection of Lender’s nghts in‘the Property If Borrower fails to perform the'covenants and agresments contained in
this ‘Secirity Instritthiént, or there i’ d 1égal pro&wdtug that may significantly affect Lender's rights in the Property (such as a
procesding in bnnkruptcy probafa for co;idemnahon or forfeiture of to enforce laws' or regulatizns), then Lender may do and
pay: for whatever is nw&asary ‘to” protect ‘the* valus of the Property and Lender’s rights in the Prepory, Lender’s actions may
include ' paying any 'sums’ séciired bj* 3" hen Which has* priority. over' this' Security - Instrument, apres:ing ib court, paying
reasonible: uttofneys™ fees and entonng on' the P'operty’to make Tepairs. A]though Lcndor may lako gctio uorler this paragraph
7, Létder does not have. to' da s ot
© i “Amy amounts ’drsBursod by Ilender ‘under this pmgmph 7 shall’ become: uddrtxonal debt of Borrower secured” by this
Security’ Instrument Unless Borré‘wer and f.ender ‘4gree to other terms of payment these amounts shall bear interest from the
dute of drsbursamnnt i’ Hre olb*rato anﬁ khall Be paynble, wrih mtemst upon nohce from Le.nder to Borrowcr requeshng
paymcnt SOACATY U N

8 Mortgage"l’nsurance. IPLenderroq
Instrument, Borrower ‘ehall pay-tfie’ pre}m ""reéqmro‘il to- maiiitain'the mortgage instirance in effect: If, for any reason, the

mortgage insurdnce covmgé reqﬁued by féﬁdé Iapses OF ceased 1o be'in offect, Borrower shall-pay the premiums required to
obtain caverige 'SubStadtially oqmvalent g {he’ morfgage ifisvrance previously. in effect, at a cost substantially equivalent to'thic "

*?Eé@zsos

um-.d mortgaga insurance as a condition'of makmg the loan secured by this Security _

cost to Borrower 'of the mortgage msumnce prevxously in effect, from an aitemate mortgage insurer epproved by Leader. If:":; .

substautm]ly equwalon{ mortga“fmsu cE ¢oy mge 18 not avmlablo, Borrower ‘shall'pay‘to Lender each menth'a suim equal'to
one-twelfth of ithe’ ir&ﬁrly mortgage inshrancs’ reimum bemg ‘pdid by Borrower whon ‘the i msurance covemge lapsed or oeased'to

bemcffoct Lender w:ll ac&ept use and rélain !hése“ Msm a1oss reservom lreu of mortgage msura.nce Lossb ::s'?;:?
] LI .
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17. Transfer of ¢the I’r(utNt@J%nEtl GI]A)L: !@Q R the Property of Engi:?tgrz«? Isn it

is sold or tranaferred {or if 8 benelicial mtorc.sl in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender mny, at its option, require immediate payment in full of all sums secured by this
Security: lnstrumedl"}llowever;, this ophon sball)not be exercised by Lender if exercise is prohibited by federal law as-of the date

of this Security Inst. jeak., REE )
1f Lender. cxﬁrc thi 'ﬁt ; t,‘ ’lﬁé‘ii lﬂial! give Borrower notice of acceleralion. The notice shali provide a perid of not
less than 30 dayg! from tho g ot i ﬂeh\?ered or mailed. within which Borrower must pay all sums secured by this

Security: lnstrumgoyt. 1§ 'Borrowcr fr; vty s these buma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ‘Tnstruraént WitHtit fuettier natice or demand on Borrower,

. 18, Borrower’s. Right. (o, Re,mlq!e. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcomont of thig Sacun;y Instrument; cm-conuquod at uny,; time. prior to; the earlier of: () 5 days (ar such other pericd-ss
app}m;blu Juw- sy spocify: for. rqmnlulanwot) before ulo of . tho. Proporty pursuunt. to any power of sule contained in this
Security lnstmmcm, or (b) eniry of n Judgmam mforung this Security, Instrument. Those conditions are that Borrowor: (u) pays
Lender all sums. .which then would be due. undor this Security Instrument and the Note as if no acceleration had ocourred; (b)
cures any defuult: of' any other cow.nantb or ugreomcnts (c) pays all expenses incurred in enforcing this Security Instrument,
including, but,not ! b m.'ed 1o, reasonablo attq{qayg fees; and, (d) takes such aclion as Lender, may. reasonably require lo assure
that the lien of this Ser *oty Ins..rumqot Lender ] nghts in the Property :and Borrower's obligation to-pay the sums secured: by
this :Secunty( Insu;uugaut shald- contmue unchangod Upon reinstatement by, Bogrower, this Security [nstrument and the
obligations secured herebv shr. it remam ful]y effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accele m’van under paragraph 17.

19, Sale of Not Chang4 0 Loun Semcer. The Note or a partial interest in the Noto (togcthcr with this Security
Instrument) may be aold ane OF MOgi. thibes; nhout prior notice to Borrower. A rale may result in @ change in tho entity (known
as the "Loan Serv:cer") that collocf.t. momm‘}Y ouvménw due.undsr the Note and this Security Instrument, Thers also may, bo.one
or mors changes-c of the Loan Servicer, uqrgl Jadito’ agale ofrthc Note, If there s a chango of the Loan Servicer, Borrower willbe.
given written notnco of the chwge in. aqcor&anrq with paragraph 14 above and applicabls law, The notice will state the name and
address of the m:w Loan Servicer und lho nddrm W Wthh payments shou!d be made. The notice will also contain any other

information- rcqutrcd by npp]:cablo lqw.

20, Hnmrdoué Substances. Borrowcr shall not cazsa or pr.rnnt the presence, usa, dmposal storage, or relesse; of any
Hazardous Substnnées on of in the Property Borrower ghaii ot do, nor allow anyone else to do, anything affecting the .
Property that ig-in’ vrolanon of any- Enwronmontal Law, The.nreseding two sentences shall not apply to the presence, use, or +
storage on the Property of small quantrtles of Hamrdous Substanzer that are genamlly recogmzed to be appropriate to. normal g
residential uses and‘ to maintenance of the Property. | il

Borrower, sha,u jgggmplly gwe Lcndorny'{pllon notrce of s.ny mves’ oon, claun. dcms.nd lawsuit or other action by any .
govemmental orqregulgtog ageacy, or, 'ggv‘ate paty, mgo!vmg the. Property a2 any Hazardous Substance or Environmental Law kN
of which Borrower hus actua] knowledge If Borrower leams; or is notified by any govemmenml or regulatory suthority, that
any removal or oiher remedratmn of Ay Hazardous Subsrauco affecting the Propertvis necessary, Borrower shall prompily take
all necessary remedral acnons in accordance wrth Envrronmenm] Law,

- As used.in; th:s ‘paragraph 20, Horrir‘dous S‘ubstancos -sre: those substances definer! as toxic or hazardous substances. by
Envrronmentai Law :and the. followmg sr,rbsu;nceﬁ., -gasoline,  kerosene, other flammabl; or-toxic petroleum products, toxic
pestrcrdes and- horhrcrdes,wo}ahle solvonts malomls confaining asbestos or; [formaldehyds, ao radmactrve materials, As used in
this paragraph« 20,y anrronmental Law rpegns.gedoral Jaws and: laws of Lhe JUﬂSdlchOll whee th Property is located that

relate fo health, sg,fg@x or; euvrronmomal protectron
NON-UN[F@@M COVE.I\]AI;&TS J}ggrgy;qr ;and, Lender further covenant and agree as, follows:..© ..
2L Acceleratgpp, Ben;odm. -ﬁn ler, shall, Rive notice to Borrower ‘prior to,acceleration’ followmn Parrower’s breach
of any covenant 05, agrecment, ,m,t,l;l,lé §pc_y;rl,y TInstrument.. (but not prior to accelerution under pa*qgraph 17 unless
applicable law provrdes otherwrse) The notice shall specxfy. {a) the default; (b) the action required to cure the default;
(c} a date, not less'than 30 days fi‘om the date ihe notice is given to Borrower, by which the default must be cured; and .
{d) that failure (o qure the default on or bel'ore the date specified in the notice may result in acceleration of the sums
secured by this Secunty Instrument, foroclosuﬂ; by judicial proceeding and sale of the Property The notice shall further . -
inform Borrower f the nght to remstate aﬁer acceleration and the right to assert in the foreclosure proceedmg the Rx!
non-existence of n fault or any other defeme of Borrower to accelerntion and foreclosure, If the default is not cured on. ;-:
or before the &q;e spocrﬁed in the nomi; Lender, at its option, may require immediate paymest in full of all sums*,
secured by this Secunty Instrmnmt without t“urther demand and may foreclose this Security Instrument by judicial+
proceeding. Lende er ‘Shall be enm.lod l(o colleot all expenses incurred in pursuing the remedies pravided in this paragraph
21, in¢luding, but not Timited to, roasona Ie attomeys fees and costs of title evidence.
2. Relea.se. Upon payment of all qums secured by rhm Security Instrument, Lender shall release this Security Instrumcut
without chargo to Borrowsr, Borrower -zhuﬂ pay.any, rocordution costs.
23, Wuiver of llomtslead Borrower Wa'vea' ull right of homeatead exemption in the Property.
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UNIT NO. 201-6 ALL INCLUSIVE, IN FIRESIDE TERRACE CONDOMINTUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE
NORTH 470 FEET, AS MEASURKD 53! THE RAST AND WEST LINES THEREQF (EXCEPT
THE EAST 483.06 FEET, AS MEASURED ON THE NORTH LINE THEREOF) TOGETHER
WITH THE WEST 200 FEET, AS MEASURED ON THE SOUTH LINE THEREOF, OF THAT
PART LYING SOUTH OF THE NORTH 476 ¥EET, AS AFORESAID, ALL OF THE EAST
22 ACRES OF THE SOUTH 60 ACRES OF THE-SOUTH HALF OF THE SOUTH EAST
QUARTER OF SECTION 6, TOWNSHIP 42 NOWTH. RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACFED AS EXHIBIT "A" TO THE
DECLARATION OF CO

NDOMINIUM RECORDED AS OGCTMENT NUMBER 25443084,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN

TEAEST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS, ’
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THIS BALLOON RIDER Is made this . Q7TH day ot _QCTOBER . . . ,. 1994 andis invorporated
into and shall be deemed to amend and supplemant the Mortgsge, Daed of Trust or Deed 10 Secure Debt {the "Seourity
|nsh‘umcnt") of tha sama date given by the undersignsd (the “Borrowaer”} to secure the Borrower'sNote to
ARA HOME PFINANCE CORP.,

{tha “Lander*} of the sama date ond sovering the proparty described in the Security Inatrument and located at:
IVE, UNIT 201
BUFFALD GROVE, ILLINQOIS 60089

{?roperty Acirems)

The intarast rate statad on tha Note is called tho *Note Rate.” The date ot the Note Is called the “Note Date.” }
understand the Lender may transfer. the Note, Sacurity Instrumant and this Rider. The Lendar ar anyons who takes the
Note, the Security instrumaent and this Rider by transfer and who is entitled to receive payments undar the Note is called
the "Note Holder,".

ADDITIONAL COVENANTS. In addition to thas covenants and agreaments in tha Security instrument, Borrower and
tender further covenant and sgren as foilows (deypite anything ta the contrary containad in the Sacurity Instrumasnt or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of tha Note and Seocurity Inatrumant (the "Note Maturity Date”), ! will be abla to axtand tha
Moto Maturity Date to NOQVEMBER L =~ 2024 ithe “Extendsd Maturlty Date*), and modify the
Note Rate to thr “Madified Nots Rate”. dotermined in accordance with Sestion 3 below if all the conditions provided in
Sactions 2 and 5 el w* are met itha "Conditional Modification and Extension Option®). If those conditions are not met,
i understand that th’ Ns te Holder Is under no obligation to refinancs the Note or to modify the Note, reset the Note
Rate or extand the Note Maturity Da'te, ‘and that | will have to repay the Note from my own resources or find a lendar
willing to lend ma the niu.u-( i~ repay the Note.
CONDITIONS TO OPTIOM

I | want to axercise the Cc =aitional Modification and Extension Option , certain conditions must be mot as ot the
Note Maturity Date. These condit’ons ‘are: (1) ! must still ba the owner and oecupant of the property subject to tha
Security Instrument ithe *Property’};«2 1 must be current in my monthly payments and cannot have bean more than 30
days {ate on any of the 12 scheduled mor’iiy payments immediataly preceding the Note Maturity Date; (3} thers 278 no
lians, defects, or encumbrances against ‘he Froperty, or other advarse mattsrs affacting title to the Property {except
for taxes and special agsassments not yot drie nd payable) arlsing after the Security Instrument was recordad; (4) the
Modiflad Nota Rats cannot ba mors ‘than T puicantage points sbove the Note Rats; and (5) | must make a written
raquest to the Nute Holder as provided In Saction 7 Falow.
CALCULATING THE MODIFIED NOTE RATE

The Modifiad Nots Rats will ba a fixed rate of Intare:t egual to the Fedarzl Home Loan Mortgage Corporation's
required net yield for 30-year fixead rats mortgage. subiect to a 60-day mandatary delivery commitment, plus
one-hatf of one parcent {0.5%), rounded to the nearast ond—a ghth of one parcant (0.125%] {the “Modified Nots Rata®).
The required net yieid shall be the applicable net yield in af ec* on tha date and time of day that | notity the Nots
Holdar of my slsction to exercise the Conditional Modificatior a7.d Extensian Option. if this requirsd nat yield is not
availabla, the Note Hoider will determine the Modifiad Nate Rate by 'ur.ing comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Saction 3 abavs'is not zveater than 5 percantage points above the
Note Rate and all other conditions required fn Saction 2 above are satisfie 4, th: Note Hclder will determine the amount
of the manthly payment that will be sufficiant to repay in full {a} the usps'd principal, plus (bl accrued but unpaid
intarast, plus (¢} all other sums { will awa under the Note and Sscurity Instrumsnt on the Note Maturity Late (assuming
my monthly payments than are currant, as required undsr Section 2 above), over th7 remaining extendad term af the
Modified Note Rate in aqual monthly payments. The rasult of this calculation will'a s tha naw amount of my principal
and intarsst paymant avery month until the Note is fuily paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Heldar will notify me at least 60 calendar days in advance of the Note Maturity Dat and advisa ms af tha
principal, zceruad but unpaid interest, and all othar sums | am expected to owe on the Notu Maf ity Date. The Nots
Holder also will advise me that | may exarcisa the Conditional Modification and Extonsion Optar if ‘the conditions in
Saction 2 above are met. The Note Holder will provide my paymant record information, tagather #’: the name, titie
and addrass of the parson reprasenting the MNote Holder that | must notify in ardar to exearcice $%ia Conditional
Modification and Extension Optlon. If | meet the conditions of Section 2 shove, | may exsrcise thi Conditional
Modification and Extenslon Option by notifying the Note Holder no aarller than 60 calendar days and no later than 45
calendar days prior ta the Note Maturity Date. The Note Holder wiil calculate the fixed Modified Note Rate based upon
the Faderal Homs Loan Mortgage Corporation’s applicable published required net yield in effect on tha date and time of
day notitication Is received by the Nota Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provida the Nate Holder with accaptable proof of my raquired ownership, occupancy and property lisn status, Befora
the Note Maturity Date the Note Holder wiil advise me of the new Interast rate ithe Modified Note Rate), new monthly
pavmant amount and a date, time and place st which | must appear to sign any documents required to compiste the
raguired Nota Rate modification and Note Maturity Date extansion. | understand the Note Holdar will charge me a $250
processing fes and the costs assoclated with the exercisa of the Conditicnal Modification and Extension Option,
Including but not limitad to the cost of updating tha title insurance policy.

BY SIGNING BELOW, BOBROWER accepts and agreas to the terms and covanants contained in this Balloon Rider.

@/A/# D‘y o M {Saal) Azf@”bfﬁ /“d \//4 //77 'C//ﬂéj/ {Seat)

GENNADIY AMBURG Borrower BRONISLAVA AMBURG Somrower

(Seal) {Seal)
Barrower Borower
{Sign Originai Only)

MULTISTATE BALLCON RIDER—IMODIFICATION AND EXTENSION)--Singts Family~Frsddie Mas UNIFORM INSTRUMENT
Form 3180 {10/80) Rev. 8/31/84 DPS 678
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[CONDOMINIUM: RIDER]

THIS CONDOMINIUM RIDER Is made this 27TH day of OCTOBER
1594 , and (s Incorporated Into and sheli be deemsd to ameand snd supplement the Mortgage, Daad
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrowser”) to secure Borrower's Note to
AAA HOME FINANCE CORP.
{the "Lender*) of the same data and covering the Proparty degoribed in the Securlty Instrument end
located at:
795 GROVE DRIVE, UNIT 201, BUFFALO GROVE, ILLINOIS 60089

{Proparty Addrens)

The Property.includes a unit In, together with an undivided Interest In the common elements of, a

condominlum project known as:
FIRESIDE

{Name of Condominium Projuct)
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the banaflt or use of Its members or
shareholdrr:, the Property also Includes Borrower's interest in the Owners Assoclation and the usas,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security
Jnstrument, Borr>wer and Lendar further covenant and agree as foliows:

A. CONDOM’AD M OBLIGATIONS. Borrower shall perform all of Borrower's obligations undear the
Condominlum Projrzat's Constltuent Documents. The "Constituent Documents® are the: (I} Declaration
or any other docuniari which creates the Condominium Project; (I} by-laws; {lill code of regulations;
and (iv} other equivale:t documents. Borrower shali promptly pay, when dus, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE So iong as the Qwners Association malntalns, with a generally accepted
Insurance carrier, a "mastar®- 07 “blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage In the amounts, for the periods, and against the
hazards Lender requires, Includirg fire and hazards inciudad within the term “extended coverage,”
ther: (I} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendar
of the yearly premium instaliments foreuzard insurance on the Property; and

(i) Borrower's obillgation under L’y orm Covenant 5 to maintain hazard Insurance coverage on
the Property is deamed satisfled to the @ ttent that the required coverage Is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard Insurance coverage.

in the event of a distribution of hazard (nsurance proceads In lleu of restoration or repair
following a ioss to the Property, whether to the urit nr to common elements, any proceads payable to
Borrower are hereby assigned and shall be paid to Leider for applicatlon to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. PLUBLIC LIABILITY INSURANCE. Borrower shall tal.e such actlons as may be reasonable to insure
that the Owners Associatlon maintains a public labllity-insurs=ce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clans for damages, direct or consequential,
payable to Borrower in connection with any condemnation or caer taking of all or any part of the

D

Property, whether of the unit or of the common slements, or ror any conveyance In lleu of pa

condemnation, are hereby assigned and shall be pald to Lender. Suin proceeds shall be applied by
Lender to the sums secured by the Securlty Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notlce to | ender and with Lender's
prior written consent, either partition or subdivide the Property or consent td:

{i} the abandonment or terminatlon of the Condominium Project, excerc ~or abandonment or
termination required by law in the case of substantial destruction by fire or cthar casuailty or in the
case of a taking by condemnation or eminent domaln;

{i) any amendment to any provision of the Constituent Documents If tha peavision is for the
express benefit of Lender;

(i) termination of professional management and assumgption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptabkle to Lender. .

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additlonal debt of Borrower secured by the Security instrumant. Unless Borrower and Lender agrea to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with Intérest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this

Condominium Rider.
o CAVAD Yy B (oo
Borowsr GENNADIY AMBURG Borrowee

{Sest) /6/0”/\.’)”/4\/4 /V)KC//(/ (Boal)

Borrowesr BRONISLAVA AMBURG Borrower
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