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MORTGAGE LOAN #: 10888135

THIS ‘MGRTGAGE {*Securlty Instrument') is given on OCTOBER 14 1984 .
The mortgage: 's e
WALTER A BLEDZCE Iif , AN UNMARRIED PERSON e

(Borrower’). This Security Lisiument is given to BANCPLUS MORTGAGE GORP,

which is orgamzed and existirg-under the laws of the State of Texas  , and
whose address is 8601 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 T
{"Lender"). Borrower owes Lender th nrincipal sum of -=-----=--w------- Saletuleiuieiuiel
ONE HUNDRED EIGHTY THOUSAND 4ND NO/100----=----w--cuommnuonmanonn-
Dollars {US. § 180,000.00---~-~ 3. This debt s svidenced by Borrower's note dated the

same date as this Security Instrumant ('N¢te"), which provides for monthly payments, with

the full debt, if not paid earlier, dua and payshle on NOVEMBER 01, 2000 ~  and
for interast at the yearly rate of ----w~---- :.":""“'"“'""""'"""t:”"'
SEVEN AND SEVEN ElGHTHS===-===wr-cc/m ccwmomcocoowmm oo e mmmm s
percent { 7,875-~==-- %). This Security Instrumen® secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interes, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumspt; and (¢} the performance of
Borrower's covenants and agreements under this Security Insirument and the Note. For this
purpose, Borrower doas hersby morigage, grant and convey. o -lLender the following
described property located in COOK County, lliianis:

"SEE ATTACHED LEGAL DESCRIPTION, ATTACHED HERETO AND MADE APART (THEREOF"

Real Estate Tax ID1: 14-28-125-027 Tax (D2: VOLUME :

MAILING ADDRESS: @
1436 W, WOLFRAM IC '\\\
CHICAGO, IL 60657~

which has the address of 1436 W. WOLFRAM 3 :
CHICAGOD . (Street, City), Ninois 60657 [Zip Code,

("Property Address';

TOGETHER WITH all the improvements now or heraafter ersctad on the property, and
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all sasements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument Al of the
foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby
conveyed and has tha right to mortgage, grent and convey the Property and that the
Property Is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORVI COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme:t of Princlpal and Interest; Prapayment and Late Charges. Borrower shail
promptly pay when due the principal of and interest on the debt evidenced by the Note
and any prepayment-ani late charges due under the Note.

2. Funds for Taxes znd Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall zgy 1o Lender on the day monthly payments are due under the
Note, until the Note.is paid in TG, a sum ('Funds") for: (a) yearly taxes and assessments
which may attain priority over (his Securlty instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, If any; (¢} yearly hazard or property
insurance premiums; (d} yearly flood insurance premiums, if any; (el ysarly mortgage
insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in ey of the payment of mortgage insurance
premiums. These items are called "Escrow iteme" Lander may, at any time, coliect and hold
Funds in an amount not to exceed the maximuy amount a lender for a federally related
mortgage loan may require for Borrower's escow. account under the federal Real Estate
Settiement Procedures Act of 1874 as amended from time to time, 12 USC. Section
2601 et seq. (‘RESPA"), unless another law that appl'es to the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funas ir-an amount nat to exceed the
lesser amount Lender may estimate the amount of Funds due »n the basis of current data
and reasonable estimates of expenditures of future Esaiow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits «ra insured by & federal
agency, instrumantality, or entity (inciuding Lender, if Lender is such a3, institution) cr in any
Faderal Home Loan Bank. Lender shall apply the Funds to pay the Estrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually ansdyzng the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intercsi on the Funds
and applicable law permits Lender to make such a charge. However, Lendsr may require
Borrower to pay a one-time charge for an independent real estate tax repqrting service
used by Lender in connection with this loan, unless applicable law provides (otherwise.
Unless an agreement is mads or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
raquirernants of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Eorrowaer in
writing, and, in such case Borrowar shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under peragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against
the sums sacured by this Security Instrument

3. Appllcation of Payments. Unless appliceble law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment
charges due under the Note; sacond, to amounts payable under paragraph 2; third, to
Interest due; fourth, to principal due; and last, to any late charges dus under the Note,

4. Cherges; Lions, Borrower shall pay all taxes, assessments, charges, fines and
impositione. attributable to the Property which may attain priority ovar this Security
Instrumera,_and leasahold payments or ground rents, if any., Borrower shall pay thess
obligations %1 the manner provided in paragraph 2, or if not paid In that manner, Borrower
shall pay them son time directly to the person owed payment. Borrower shall promptly
furnish to Lerder all notices of amounts to be paid under this paragraph. If Borrower
makes these paymants directly, Borrower shall promptly furnish to Lender raceipts
gvidencing the paymanis

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unlass Borrower, (a) agreas in writing to the payment cf the obligation secured
by the fien in a manner sscuptable to Lender; (b} contests in good faith the lien by, or
defends against enforcemant of g lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (¢} secures from the holder of tha lien
an agresment satisfactory to Lende: subordinating the lien to this Security Instrument if
Lender determings that any part of *an Property is subject to a lien which may attain
priority over this Security Instrument, ‘tender may give Borrower a notice identifying the
lien. Borrowsr shall satisfy the lien or taka «ne or more of the actions set forth sbove
within 10 days of the giving of notica.

5. Hazard or Property insurance, Borrower shalt keep the improvements now existing
or hereafter erscted on the Property insured against ioss by fire, hazards included within
the tarm “"sxtended coverage® and any other hazards.-including floods or fiooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shali <ot be unreasonably withheld
if Borrower fails to maintain coverage described above, Lende raay, at Lender's option,
ohtain coverage to protect Lender's rights in tha Property in accerjance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lencer and shall include a
standard mortgage clause. Lendsr shall have the right to hold the puiicies.and renewals. if
Lender requires, Borrower shall promptly give to Lsnder alf receipts of paid oremiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to <@ insurance
carrier and Lender. Lender may make proof of loss if not made promptly by fercower.

Unless Lender and Borrower otherwise agree in writing, insurance procescs. shall be
applisd to restoration or repair of the Property damaged, if ths restoration or repair is
gconomically feasible and Lender's security is not lessened. If the restoration or repair is
not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to sattle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security instrument, whether
or not then due. The 30-day period will begin when thg notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads
to principal shall not extand or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lendar, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
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extent of the sums secured by this Security Instrument immaediately prior to the acquisition.

6. Ocoupancy, Presarvation, Malntenance and Protection of the Property;
Borrower's Loan Application; Leeaseholds, Borrower shali occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otharwlse
agraes in writing, which congent shall not be unreasonably withheld, or unless extanuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allcw the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is bagun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien c¢reated by this Security Instrument or
Lender's cecurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 1&; by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gocd faith determination, precludes forfeitura of the Borrower's interest in the
Property or ofia’ material impairment of the lien created by this Security Instrument or
Lender's security imerast Borrower shall also be in default if -Borrower, during the loan
application procass, gave matarlally false or inaccurate information or statements to Lender
lor failed to provide lender with any material information} in connection with the loan
avidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Proparty us a principal residence. if this Security Instrument is on a
leasehold, Borrower shall complywith all the provisions of the lease. If Borrower acquires
fee titla to the Property, the leasehold and the fee title shall not merge unless Lender
agreaes to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreaments contained in <is Security Instrument, or there is a legal
proceeding that may significantly affect lLender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condamastion or forfeiture or to enforce laws or
ragulations), then Lender may do and pay for waatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lunder's actions may include paying any
sums sacurad by a lien which has priority over this (Sucurity Instrument, appearing in court,
paying repasonable attorneys' fees and entering on the Preperty to make repairs. Although
Lender may take action under this paragraph 7, Lender dcas et have to do so.

Any amounts disbursed by Lender under this paragrapn’ ?-shall become additional debt
of Borrower secured by this Security Instrument Unless Bericwsr and Lender agree to
other terms of payment, these amounts shall bear interest from ha date of disbursement
at the Note rate and shall be payable, with interest, upon notice iroin, Lender to Borrower
raquasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a&s & condition of
making the loan secured by this Saecurity Instrument, Borrower shall pay ‘na premiums
required to maintain the mortgage insurance in effect If, for any reason, ‘he mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borccuwer shall
pay the prerniums required to obtain coverage substantially equivalent to the mortgage
insurance praviously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lendar. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the paricd that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
gffect, or to provide a loss reserve, until tha requirement for mortgage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable law.
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9, Inspaction, Lender or its agent may make reasonable entries upon and inspections
of the Proparty. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The.procesds of any award or clam for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lisu of condemnation, are herehy assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the
sums secured by this Security Istrumant, whether or not then due, with any excess pald
to Borrowar. In the event of & partial taking of the Proparty in which the fair market value
of the Property immediately hafore the taking is equal to or greater than the amount of
the sums sacured by this Security Instrument immediately before the taking, unless
Borrower “and Lender otherwise agree In writing, the sums secured by this Securlty
Instrument skall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the_total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately befors the taking. Any balance shall be
paid to Borrower. ln the event of @ partial taking of the Property in which the fair market
value of the Propert; inimediataly before the taking is less than the amount of the sums
secured immediately befora the taking, unless Borrower and Lender otherwise agree in
writing or unless applicabls iew otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Yistrument whether or not the sums are than due.

If the Property is abandoneu by Borrowar, or if, after notice by Lender to Borrower
that the condemnor offars to mike an award or settle a claim for damages, Borrower fails
to respond to Lender within 30(duvs after the date the notice is given, Lender Is
authorized to collect and apply the ploresds, at its option, sither to restoration or repair
of the Property or to the sums secured oy this Security instrument, whether or not then
due.

Unless Lender and Borrawer otherwise. aorse in writing, any application of proceeds
to principal shall not extend or postpona the due date of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of <uri payments.

11, Borrower Not Reieased; Forbearance By Leidar Not a Waiver. Extension of the
time for payment or modification of amortization of “tne eums sacured by this Security
instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's surqessors in interest. Lender
shall not be required to commence proceedings against any succussor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
succaessors in interest. Any forbearance by Lender in exercising any 'r'ght or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co~signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrumant; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lendsr and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrurnent or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subjsct to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (b} any sums already collected from Borrower
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which axceeded permitted limits will be refunded to Borrower. Lender may chooge to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Securlty Instrument shall be
given by delivering it or by malling it by first class mail unless applicable law requires uss
of another method. The notice shall be diracted to the Property Address or any other
address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have begn given to Borrower or Lender when given as provided in this paragraph.

15. “Guverning Law; Severabllity., This Security Instrument shall be governed by
federal law -an< the law of the jurisdiction in which the Property Is located. In the avent
that any provizizn or clause of this Security Instrument or the Note conflicts with
applicable law, suzp-conflict shall not affect other provisions of this Security Instrument or
the Note which can he given effect without the conflicting provision. To this end the
provisions of this Sectwity Instrument and the Note are declared to be severable.

16. Borrower's Copy Borrower shall be given ona conformed copy of the Nota and
of this Security Instrument

17. Transfer of the Proper:y ot a Beneficlal Interest in Borrower, If all or any part
of the Property or any interest in.il.is sold or transferred {or if a bensficial interest in
Borrower is soild or transferred anu Srirower is not a natural person) withcut Lender's
prier written consent, Lender may, at it; option, require immediate payment in full of all
sums secured by this Security Instrument Howaver, this option shall not be exercised by
Lender if exercise is prohibited by federsl lavww as of the date of this Security Instrument.

if Lender exercises this. option, Lender shaii-give Borrowsr notice of acceleration. The
notice shall provide a pericd of not less thai” 2 days from the date the notice is
deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio:-io the expiration of this period,
Lender may invoke any remediss permitted by this Security Instrument without further
notice or demand on Borrowaer.

18. Borrower's Right to- Reinstate, If Borrower meets ceitsin conditions, Borrowar
shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earlier of: (g} § days (or such other period as applicable law may specify
for reinstatement) pefore sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Secuvity Instrument
Those conditions are that Borrower: {(a) pays Lender all sums which then/would be due
under this Security Instrument and the Note as if no acceleration had occurred;, (b} cures
any default of any other covenants or agraements; (¢} pays all expenses -nturred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully
effactive as if no acceleration had occurred. Howasver, this right to rainstate shall not apply
in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security instrument) may be sold one or more times without prior
notice to Borrower. A sals may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelatad to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
tha name and address of the new Loan Sarvicer and the addrass to which payments should
be made. The notice will also contain any other informaticn required by applicable law.

20, Hazardous Substances. Sorrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone slse to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
prasence, use, or storage on the Property of small quantities of Hazardous Substances that
ara generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, 'swsuit or other action by any governmental or regulatery agency or private party
involving the. Property and any Hazardous Substance or Environmental Law of which
Borrowar has ectual knowledge. if Borrower learns, or is notified by any governmental or
reguiatory auiiiurity, that any removal or other remediation of any Hazardous Substance
affecting the Projerty is necessery, Borrower shall promptly take ail nacassary remedial
actions in accordancy with Environmantal Law.

As used in this’ paragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous suhstances by Environmental Law and the following substances:
gasoline, kerosens, other %izumable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, ‘matsrials containing asbestos or formaldshyde, and radioactive
materials. As used in this paragrapn 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to haalth, safety or
anvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedles, Llender saeli- give notice to Borrower prlor to
acceleration following Borrower's breach of " 2uy. covenant or agreement in this
Security Instrument (but not prior to acceleration ‘unider paragraph 17 unless applicable
jaw provides otherwise). The notice shall specify: fal the defauit; (b} the action
required to cure the default; (c) a date, not less then 30 days from the date the notics
is given to Borrower, by which the default must ba cured; and (d) that failure to cure
the default on or before the date specifled In the notice risy rasult in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sala of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure—oroceeding the
non-existence of a default or any other defense of Borrower tu a:releration and
foreciosure. If the default is not cured on or before the date specifieq in-the notice,
Lender at its option may require immediate payment in full of all sums-secured by
this Security Instrument without further demand and may foreclose thiso Security
instrument by judlcial proceeding. Lender shall be entitled to collect all -expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonabla attornays’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waiver of Homastead, Borrower waivaes all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. |f one or more riders are executed by
Borrower and recordsd togsther with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of thie Security Instrument as If the rideris) were a part of
this Security Instrument,

Check applicable box(es):

D Adjustable Rate Rider E] Condominium Rider D 1-4 Family Rider
[ ] Graduated Payment Rider| | Planned Unit Development Rider| | Biweekly Payment Rider
‘Z' Balloon Rider D Rate Improvement Rider D Second Home Rider

[ ] Otherts) iSpecify)

BY SIGNING BELOW, Borrower accepts and agress to the terms contained In this
Securityinsirument and in any rider(s) executed by Borrower and recorded with it

(Seal)
- (Seal)
- (Seall
) (Seal)
[ Space Below This Line for Acknowledament ]
STATE OF ILLINOIS
counTy oF (o X } s8
Q‘IWA Jr Ks"b-‘-é' , a notary public, in a..d fzr the count
and State aforaesaid, Do Hereby Certify That aseree A4, Beed Soc L O o,\mﬁm J&‘m Yo

+isthor—-spouse, personally known to me to be the same person whose name
subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that _ #¢  signed, sealed, and delivered the said instrument as 47 ¢

free and. voluntary act for the uses and purposes therain set forth, including the release
and waiver of the right of homestead.

' &
GIVEN under my hand and Notarial Seal this /¢ day of Oerogere

"OFFICIAL SEAL" 2 q

NOTARY PUBLIC, STATE OF ILLINOIS
&W COMMISS'ON EXPIRES 3/ /97

AHED BY BancPLUS Mortgage Corp.

L6326V 6
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PARCEL 1

Unit C in Wolfram Suites Condominium Association, as delineated
on a survey of the fellowing described real estate:

Lot 38 in McClelland’s Resubdivision of Block 6 in William
Lill and Heirs of Michael Diversey Subdivision in the
Northwest 1/4 of Section 29, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cook County,
Illinois.

which eurvey is atbtached as Exhibit "A" to the Declaration of
Condominium Ownership recorded on October 11, 1994 as

Document i, 94873226 together with its undivided percentage
interest i the common elements all located in Cock County,
Illinois.

PARCEL II
Garage Unit P-3 in-Wolfram Suites Condominium Association
recorded on October 17, 11994 as Document # 94873226 legally

described as follows:

The Soulh 19.00 feet o7 the North 21.80 feet of the Eaat
8.00 feet of Lhe West 24.50 feet of Lot 38 in McClelland's
Resubdivision of Block 6 .in William Lill and Heirs of
Michael Diversey Subdivisitn in the Northwest 1/4 of
Section 29, Township 40 Norti; Pange 14, East of the Third
Principal Meridian, in Cook Couity, Illinois.

Commonly Known As: 1436 West Wolfram Unit "C" and Parking Space P-3
Chicago, TL 60657

PIN 14-29~125-027-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH _ day of OCTOBER. . e

ﬁg_ . &nd is incorporated into and shall 15'8 ‘deemed to amend and supplement the
ortgage, Deed of Trust or Security Deed (the "Security Instrumiant’) of the same dats
given by the undersignad {the ‘"Borrower) to secure Borrower's Note to

B CPLUES MORTCGAGE CORP, .
it%&"ﬂ_éﬁ er the same date and covering the Froperly described in the ~Securily

Inetrument and located at
1436 W, WOLFRAM &, CHICAGO, IL 60657
- 4}3@ ) (Property Address]

The Proprity includas a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

w.oLEBAM_surﬁs_commmnNIUMA§S(96%1£%%§$“ Profecy

{Name o

{the “Condominium Pruject’). If the owners association or other antity which acts for the
Condominium Project 4@ "Owners Association') holds title to property for the benefit or
use of its membars or starnhslders, the Property also includes Borrower's interest in the
Owners Association and the uses.orocaeseds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. 'n addition to the covenants and agreements made in
the Security Instrument, Borrower ant’ Lender further covenant and agree as follows:

A. Condomlinium Obligations. Bo'rowsar shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “"Constituent Documents” are
the: {i} Declaration or any other documeni” wihich creates the Condominium Project; (i)
by-laws; (il code of regulations; and (vl witer equivalent documents. Borrower shall
promptly pay, when due, all dues and assessmunts)imposed pursuant to the Constituent
Documents,

B. Hazard Insurance. So long as the Owners Assosiaton maintains, with a generally
accepted insurance carrier, a "master" or "bianket" policy on thz Condominium Project which
is satisfactory to Lender and which provides insurance cove/age in the amounts, for the
periods, and against tha hazards Lender requires, including fire znd”hazards included within
the term "extended coverage,”" then: -

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lendsr of one-twslfth of the yearly premium installments for hazarel insurance on the
Property; and

{il Borrower's obligation under Uniform Covenant 5 to maintain hazird insurance
coverage on the Property is deemed satisfied to the extent that the requicad coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazaro-tisurance

covarags.
In the event of a distribution of hazard insurance proceeds in lisu of restoration or

repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payzble to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Sacurity Instrument, with any excess paid to

Borrower,

C. Public Llability Insurance. Barrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptabls
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/90
L80O Rev 06/94 ‘ Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, diract or
consequential, payabls to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whather of the unit or of the common elements, er for
any conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided In Uniform Covenant 10,

E. Lender's Prior Consent, Borrowar shall not, except after notice to Lender and

with Lender's prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or terminatlon of the Condominium Project, except for

abandonment or termination required by law In the case of substantial destruction by

fire or other casualty or in the case of a taking by condemnstion or eminent domain;

() anv-amendment to any provision of the Constituent Documents If the provision Is

for thie caprass benefit of Lender;

(i) terminstion of professional management and assumption of seif-management of the

Owners Assuriation; or

vl any actar which would have the effect of rendering the public fiability insurance

coverage maintainad by the Owners Association unacceptable to Lender.

F. Remedies. It Fisirower does not pay condominium dues and assessments when
dus, then Lender may pay iiem. Any amounts disbursed by Lender under this paragraph F
shall become additional delt of Borrower secured by the Securlty Instrument Unless
Borrower and Lender agree to otigr tarms of payment, these amounts shall bear intersst
from tha date of dishursement at the Nate rate and shall be payabls, with interest, upon
notica from Lender to Borrowar regresting payment,

BY SIGNING BELOW, Borrower accrpts and agrees to the tarms and provisions
contained in this Condominium Rider,

L8OG Rev 06/94 Page 2 of 2 Form 3140 9/90
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14TH  day of QCTQBER ,
19894, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Dabt (the "Security Instrument’) of the
same date given by the undersigned {the “Borrower’) to secure the Borrower's to

BANC l.lS_[‘f.l.CJJii TGAGE_CORP, N
(the "Fe'nder‘ o tﬁe same date and covering the property described in the Security
Instrument and located at

1436 W. WOLFRAM % CHICAGO, IL 60657 S
C w {Property Address!

The irtarest rate stated on the Nots is called the “Note Rate The date of the Note is
callad thie “Wota Date | understand the Lender may transfer the Note, Security instrument
and this Rider.-The Lender or anyone who takes the Note, the Security Instrument and this
Rider by tranzfe:-and who is entitled to receive payments under the Note is call the "Note
Holder."

ADDITIONAL COVZMANTS, In addition to the covenants and agreemants in the Security
Instrument, Borrower =% Lender further covenant and agree as follows (despite anything to
the contrary contalned in the Sscurity Instrument or the Notek:

1. CONDITIONAL RIGHT TG FEFINANCE

At the maturity date of the Nuiw and Security Instrument {the “Maturity Date"), | will be
able to obtain a new loan ("New wou") with a new Maturity Date of NOVEMBER 01
2024  and an interest rate equal tu*ie ‘New Note Rate" determined in accordance with
Section 3 below if all the conditions providad in Sections 2 and 5 bslow are met (the
"Conditional Refinancing Option’l. If those conditions are not met, | understand that the Note
Holder is under no obligation to refinance o/ rodify the Note, or to extend the Maturity
Date, and that | will have to repay the Note (rom my own rescurces or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Opfion'at maturity, certain conditions
must be met as of the Maturity Date. These conditions are (1) | must still be the owner
and occupant of the property.subject to the Security Instrumienc. ithe "Property”); (2) | must
be current in my monthly payments and cannot have been more ‘nan 30 days late on any
of the 12 scheduled monthly payments immediately preceding the ‘Mztyrity Date; (3} no lien
against the Property (except for taxes and special assessments not yet due and payable)
other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than § percentage pecints above the Note Rate; and (5) | must make a written request
to the Note Holder as providad in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National

Mortgage Association's required net vield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one parcantage point {0.5%),
rounded to the nearest one-sighth of one parcentage point (0.125%) (the "New Note Rate").
The required net vield shall be the applicable net yield in effect on the date and time of
day that the Nots Holder receives notice of my election to exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine
the New Nota Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 ahove is not greater than 5
percentage points above the Note Rate and all other conditions required in Section 2 above

MULTISTATE BALLOON RIDER~ Single Family -Fannle Mae Uniform Instrument
Form 3180 12/88 _
L851 Rev. 06/94 Pags 1 of 2
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are satisfied, the Note Hoider will determine the amount of the monthly payment that will
be sufficient to repay in full (a) the unpaid principal, plus [(b) accruaed but unpaid interest,
plus (c) all other sums | will owe undar the Note end Security Instrument on the Maturity
Date (assuming my monthly payments then are current, as required under Section 2 above)
over the term of the New Nota at the New Note Rate In aqual monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every
month untll the New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mo at lpast 80 celendar days in advance of the Maturity
Date and advise me of the princigal, accruod but unpaid interost, ond all other gums | am
expectad to owe on the Maturity Data. The Note Holder also will advise me that | may
sxorcise the Conditional Refinancing Option if the conditions in Section 2 above are mat.
The Note Hrider will provide my payment record information, together with the name, title
and address of the person representing the Note Holder that ! must notify in order to
axercise the Cunritional Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upor. the Federal National Mortgage Association's applicable published
required net yield in effest on the date and time of day notification is received by the
Note Holder and as calculzied in Section 3 above. | will then have 30 calendar days to
provide the Nota Holder with scuaptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Nota Holder will advise me of the new
interest rate {the New Note Rate), nuw monthly payment amount and a date, time and place
at which | must appear to sign' = documents required to complete the required
refinancing. | understand the Note Hoidar will charge me a $250 processing fee and the
costs associated with the exercise of th¢ Conditional Refinance Option, including but not
limited to the cost of updating the title insurarica policy.

BY SIGNING BELOW, Borrower accepts zas agrees to tha terms and covenants

contained in this Balloon Rider.
/
ﬁ (Seal)

Borr,
/

WALTER

BLEDSGE Il

{Seal)

(Seal)

[Seal)

[Sign Original Onty]

MULTISTATE BALLQON RIDER- Single Family ~Fannle Mae Uniform instrument
Form 3180 7/88
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