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. DEFT-0! RECHRDING £27.00
UOP FEDERAL CREDIT UNION . TIa 1111 H‘(\H A L1194 R tda) -
25 E. Algonguin Rd. WAL LG -G -*‘i?"ﬁ(lé 2
Des Plaines, L 60017 ) VA CUUHH ‘\.-COR"'*R

GPACE ADOVE THIS LINE FON AECORDER'S UBE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIM A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREC BY _Martin J, Ashpole

THIS MORTGAGE Is made this 1l day of October B : gﬁo

batwaan the Mongagcr sthert J. Kay and Jean Kay, ss initial Trustees of the
: xo¢ Family 1993 Declaration of Trust, dated July 6. 1993 (herein “Borrower"),
ana the Morigagee, _____UOF slederal Credit Union ,
a corporation organized and axisting u=der the laws o _Illinoig : ' o
whose addrass is 25 E. Alpooquin R4., Des Plaines. . IL. _ 6Q017-5017

= (herein "“Lender"’),

WHEREAS, Borrower is indebted to Lendarus Jescribed in this paragraph;

TO SECURE to Lender:
(1) Therepayment of ull indebtedness dus and to brsome due under the terms and conditions of the LOANLINER® Home Equity
. Plan Cradit Agraement and Truth-in-Lend'ng Dis :lrsures made by Borrower and daled the same day as this Morigage, and
all moditications, amendments, axtansions and ro/iwwals thereot (herein *'Credit Agreement'’). Lender has agreed to make
advances to Borrawer under the terms of the Cradit £greament, which advances will be of a revolving nature and may be
made, repald, and remade lrom time to time. Borrowur and Landur conternplato a series of advances to be secured by this
Mortgage. The total cutstanding principal nalance owing at 2.1y ono time under the Credit Agreemont (not including finance
charges thereon at a rate which may vary from fima 1o time, rid any othor charges and coliection costs which may be owing

from time lo time under the Credit Agroement) shall not excesd hirty Thousand Dollaes & 004100

($ 30,607, 00 _}. That sum is ralorred to horoin as tho
Maximum Principal Balance and referrad to In the Credit Agreemen! as the Credit Limit. Tho entire indebtedness under tho
Credit Agreement, Il not sooner paid, I3 due and payable Fifteen.(15).. . years {rom tho data of this Mortgage.

(2) Thapayment of all other sums advanced in accordance herewith to protect i3 zerurity of this Mortgage, with tinance charges
thereon at a rate which may vary as desciibed in the Credit Agreement. '

(3) Tha performance of the covenants and agreaments of Borrower horein conlainydg;

BORROWER does hereby mortgago, warrant, grant and convey 1o Lender tho lollowing dus sribad property locatad in the County of

Caok State o! inois:

Lot 218 in Woodviaw Manor Uunlt No. 2, being a Subdivision of
part of the South East 1/4 of Sectlon 24, Township 42 North,
Rarnge 11, East of the Third Principal Mertdian, in Cook County, Illinrois.

9-

%,
(18
6,‘3

which has the acdress of ___._1919 Yuma_Lany..

irwal)

C,;;,).M.t. Progpect . inois 60050 _ . _________ (herein "Property Addmis”):
(€ ) . . o

Wiy Goley

PropanyTadD\to -03-24=415-Q217 R B

" TOGETHER with all the improvements now or heroaltor orec!od on tho proparty, and nlf casemonts, rlohln nppurtonuncos and
ﬁxtuvcs alt ol which shall be deomed to be and romain a part ol the property covered by this Mortpago; and alt ol the forogolng togothor
with said property (cr the leasehold ostate il ihla Mortgage is ona loasoho!d) aro hotninaftor inforred to as tho *'Property.”
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7. Protection of Lonwmm @ @ P \(omu containod In 1hin Motigage.
ot It any action or pruceeding Is tefhmontedswhich mdtorially o1 ropotty, then Londar, at Londer's option,
upon nolice to Borrowe:, may make auch appearancas, disburse such sums, including reasonable attorneys’ fees, and ake such action
as is necessary fo protact Lender's intorest. Any nmounts disoursad by Londer pursuant to this paragraph 7, with finance charges thereon,
atthe rata provided in the Credit Agreement, shall bacome additional indebtedness of Barrawer secured by this Mortgago. Unless Borrower
and Lender agree in other tarms of payment, such amounts shall be payable upon notice lrom Lender to Borrower requesting payment
thereol. Nothing contained in this paragraph 7 shall require L ender to incur any expense or lake any acllon heroundor. Any action taken
by Lender under this paragraph shall not cure any breach Borrower muy have commilted of any covenant or agreoment under this
Morigage. Borrower agrees that Lender is subrogated to all of the rights and remecies of any pr}or lienor, to the extent ol any paymenl
by Lender to such lienor, o the extont of any payment by Lender to auch lienor.

: 8. Inspection, Lender may make or cause to be made reasonable entries upon and Inspocnons of the Property, provided that
Lence- 5iiatl give Borrower notice prior lo any such inspection specitying reasonable cause therefor ralated to Londer's intwrost In the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, I connection with any condem-
nation or other taking of the Property, or part tharea!, or for conveyance in liau of condemnalion, are hereby assigned and shall be paid
to Lender, to the extent of any indebledness under the Credit Agreement, sublect to tho terms ot any mortgene, deed of trus! or other
securlty ayreament with a lien which has priority ovor this Mortgage.

10. Borrower Not Released; Forbearenie By Lendar Not a Walver. Extension of the time fer payment or madification of
amortization of the sums secuted by this Morigage ¢ranted by Lender to any successor in interest of Borrower shalt not operate te relense,
in any manner, the liability of the original Borrowo- and Bozrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend lime for paymaent or ctherwiso modity amortization of the sums secured by this
Morigage by reasoi ol-zny demand made by the griginal Borrower and Borrower's successors in intorest, Any forbearance by Lender
In @xercising any right &/ remady heroundor or omorwlso allorded by applicable law, shall not be a waiver of or precludo the exerciso
of any such right or remedy.

- 11, - Successors an’ Arligns Bound. Joim and 80voml Liability; Co-signers. The covenants and agresments haruin contained
shall hind, and the nghts hersurdla’ shali inure o, the respective successors and asasigns of Lender end Borrower, subject to the provi.
sions of paragraph 21 harsof. Aii covenants and agreements of Borrower shall be joint and sevaral. Any Borrower who co-signs this
Morigage, but does not execute the Cravit Agrearnent, (a) is co-signing this Mortgage only to mortgage, grant and convey thal Borrower's
Interest in the Property to Lender undz. the terms of this Mortgage, (b} is not personally Hable under the Cradit Agreemant or under this
Mortgage, and (¢) agrees that Lendar and any other Borrowor herounder may agree lo extend, modity, forbear, or make any other ac-
commodations or amendments with regard (0 2n6 terms of this Mortgage or the Credit Agreement, without tha: Borrower's consent and
without releasing that Borrower or modilying thie'stoitgage as to that Borrower's interest in the Property.

12. Nofice. Excapt for any nolice required under applicable law to be glvan in another manner, {a) any notice 1o Borrowor provlded
fur in this Mortgage shali be given by delivering it o by ma.ling such notice by corlitied mail addrossedd lo Borrower at the Property Addrass
or at such other addrass as Borrower may designata by (ot eo Lender as provided herein, and {b) any notice to Lender shall be given
by certified mall to Lender's address stated herei or to suc!s sirier addrass as Lendser may designate by notice to Berrower as provided
herain. Any notice provided for in this Mortgage nh all ba deemer o have been given 1o Borrower or Lender when given in the mannar
designated harain,

13. Governing Law; Severability. The stule and local lavs 2pplicable to this Mortgage shall be the laws of the jurigdiction
in which the Property is located. The Icregoing sentence shall not lim'i tho applicability of Federal law to this Mortgage. in the event
that any provision or clause of this Mortgage or the Credit Agreement cun’iic's with applicable law, such conflict shatl not affect other
provisions of this Mortqage or the Cradit Agreement which can be given effect vithut the conllicting provision, and to this end the provisions
of this Mortgage and the Credit Agreement are diclared to be sevarable. As usadherein, "'costs,” “‘axpenses’ and "auomays feos"
include ali sums 1o Ihe exteni not prohibited by apoticable law or limited herein,

i4. Prior Mortgage or Deed of Trust; Mostitication; Future Advance, Bcrrower shall not enter Into any agreement wilh the
holder of any martgage, deed ¢f trust or other security agreament which has oriotity overiris Mortgage by which that security agreemem
is modified, amended. extended, or renawed, witho ut the prior written consenl of the Lendan . Zorrower shall neither request nor accopt
any luture advance under 2 pricr morigage, deed of trust, or other security agreement withe:t.tha prior weitten consent of Lender.

+ 15, Borrower's Gopy. Borrower shall Je furnished a copy of the Credit Agreemant and of this Mortgnge o lhs llme
of axecution or atter recordation hereof. ‘

- 18. + Rehabilitation Loan Agreement. Borrcwer shall fulflll all of Borrowei’'s obligatlons under 8/y home mhabilltutlon improve-
ment, repair, or other loan agreament which Borrower may antar into with Lender. Lender, at Lender ' otizn. may require Borrower
to uxecute and deliver to Lender, in a form acceplabie 1o Lender, an assignment of any rights, claims or dct6r.sps which Borrower may
have against partias who supply labor, materials o1 services In connection with improvemonts made 10 the rigerty. '

17.  Walver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the bene’i ot \hu homestead
exempiiun us 10 alt sums secured by this Mortgage.

18. Walver of Statutes of Limitation. Borrovior hereby waives, to the full extent permitted by lnw statutes ot ltmlta(lon asa delonse
to any demand or otligation secured by this Morlgigs.

19. Merger. There shall be no merger of the interest or astate created by this Mortgage with any other interest or astme inthe
Properly at any time heid by or for the benefit of Lender in any capacity, without the written consent of Lender. :

20, Notice of Transfer of the Property; Advances aiter Transiar. Borrower shall give notice to Lender, as provided in paragreph
12 hareol, prior to any sala or transfer of all or part of the Property or any rights in the Praperly. Any parson to whom all or part of the
Property or any right in the Property Is sald or trarsfarred also shall be obligated to give notice 1o Lander as provlded In pamgraph 12
hereot, promptly after such transter.

Even It Borrowar transfers the Property, Borrower will continue lo be obligates under the Crodn Agreemeni nnd this Moﬂgage
unlass Lendar reloases Borrower in writing. As a condition to Lendar’s consent to any proposed tranaier or as a condition to the release
ot Borrower, Londer may require that tne person to whom the Property is transforred sign an assumption agreement satisfactory to Lander
and Lender may Impose an assumplion tee. The assumplion agreement will not entitle the person slgnlng itto receiva advances under
the Credit Agreemant.

21, Transfer of the Property. Subjectto appiicable law, Lender shall have the right to accelerate, that |a 10 demand Immodlato
payment in lull of all sums secured by this Mortgagn or Deed of Trust, if Borrower, without the written consent of Lender, sslis or translers
all or part of the Property or any rights in tha Property.

It Lender exercises the option lo accelerate, Lender shall give Borrowsr notica of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not Ins:3 than 30 days from the date of the notice within which Borrower may pay the sums
declared dus. If Borrower fails 10 pay thoze sums {irlor to the expiration of such poriod, Lender may, withoul further nolice or domand
on Borrower invzie any remedies permitted by pamgraph 22 heroof.

230 QZG?JG
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