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SECOND FEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET
CHICAGO ILLINOIS 60623
’ DEPT-C 1 RECHRD MG §35. 00
Loan Number : 07-1-18/42664-4 TELLLS IRAN 918 11/01/9% 10:400) |
96 G M= 4 -G 2B 1EG
c00K COUNTY RECORDER

{SPACH ABOVE THIS LINE FOR RECORDING DATA}

MORTGAGE
THIS MORTGAGE (" Security Instrument™) is given on October 14, IQBOX 260

The mortgagor s JOSE M., MUNOZ. MARRIED TO MARIA MUNOZ AND and GABRIEL
MUNOZ, MARRIED TZ. BERTA A, MUNOZ

(“Borrower”), Thin Security Instrumont is given to

SLCOND FEDERAL SAVINGS AND LOAN ASSN ,

which iy organized and edsting updsthe aws of UNITED STATES OF AMERICR , it whose nddress i
31960 WEST 26TH STREET, CHTICAGO, ILLINOIS 60623

("Lender”). Borrower owes Londer the nncxpnl sum of §
ONE HUNDRED TWENTY-EIGHT THUWUSAND TWO HUNDRED FIFTY DOLLARS AN&') 00/100
Dollurs (11.8.$ 128,250.00 ) This delit in rvidenced by Borrower's note dated the same date s this Securit
tnstrument ("Note”), which provides tor monthly puynients, with the tull debt, it not puid earlier, due und payable on
QOctober 5, 2009 o This Security Instument secures to Lender: (@) the repuyment of the debt
evidenced by the Note, with interest, wed all renewals, extengonrs and moditications of the Notey (b) the puyment of ali
other sums, with mterest, advanced under paragraph 7 to prafect the security of this Security Instrument; and (c) the
verformance of Borrower’s covenunts and agreements wnder this” Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Letider the followingdeseribed property losited in

STATE OF ILLINOIS, COOK County, lllinois:

LOT 44 AND THE EAST HALF OF LOT 43 IN BLOCK 4 IN SCCVILLE,WALKER AND
MCELWEE'S SUBDIVISION IN THE WEST HALF OF THE NORTHWEST QUARTER

OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13,EAST OF THE 1THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX TAX #19 01 113 042
CCMMONLY KNOWN AS 3006 W. 41ST STREET, CHICAGO ILLINOIS 6063:¢

which has the address of 3110 W, 40TH ST CHICAGO IL (;‘_/

(Street] 1City) <
IHlinois : 60623 CProperty Addross™; \'2 b’

{Zip Code)
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TOGETHER WITH ali the improvements now or hereafter evectod on the property, and wll onsemonts, uppurtenuness, nnd
fixtires now or hereatter a part of the property, AN roplacoments and additions shall ulso he covered by this Security lnstrament,
All of ths foregoing i reterved to it this Security Insteument as the *Property.”

BORROWER COVENANTS thut horrower is lawfully soised of the estate orehy conveyed and has the right to grant and
convey the Property and thut the Proporty is unencwmbered, oxeopt for encumbraaces of record, Borrower warrante and will
defend generally the title to the Property agninst all cliims und demands, subjoct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use and non-uniform covenants with lmited
viriitions by furisdiction to constitute a uniform security instrument covering real property,

UMFORM COVENANTS. Borrower and Lendor covenunt nnd ugroo us tollows:

1. Payment of Principul and Interest; Prepuysent and Late Churges. Borrowor shall promptly pay whea dae the principal
of und interest on thy debt evidenced by the Note und any propuyment and late chiurges dus undor the Note,

2. Funds for Taxes und Insurnnce, Subject to upplicable law or to a writton waiver by Lendor, Borrowor shall pay to
Lender on the day monthly payments are due under the Note, until the Note i paid in full, w sum ("Funds®) for: () yeurly tnxes
und assensments which_may uttain priority over this Security [nstrumont as a lien on the Property; () yeurly Jeisshold payments
or groumd rents on e Broperty, itany, (©) yenrly huzard or proporty insurunce premivnmg () yourly flood insurance promiums, it
any; (v) yenrly mortgagesinsurnnce promiums, it any; and () any sums puynble by Borrower to Londor, in wccordance with the
provisions ot puragraph 9, 1 lieu of the payment of mortguge insurnnes prominms, These items are called "Eserow ftoms”
Londor 1y, at any time, caléct and hold Funds in an amount not to excoed the maximum wmount a lender for u fedorally
related morteeze joan may regairy for Borrower's escrow uccount undor the federul Real Estate Sottlement Procedures Act of
1974 as amended Ffrom time toire; 42 US.C. § 2601 vt seq. ("RESPA™), unless anothor law that applies to the Funds sots a
losser umwount. [f so, Lender may, at’ury time, collect and hold Funds in an amount not to excoed the lessor wmount, Londer may
estimute the wmount of Funds due sivthe busis of current datit and reasonable estimutes of expenditures of fiture Bacrow Ttema
or otherwise in uccordunce with applicabld lizv;

The Funds shall be held in an institution” whess deposits ure insured by a federal agency, instrumoentadity, or ontity (including
Lender, it Lender is such un institution) or in dny Federal Home Loun Bank. Lender shall wpply the Funds to pay tho escrow
items, Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the oscrow account, or veritying
the Escrow ltems, unless Lender pays Borrower interesd on the Funds and applicable taw permits Lender to make such o charge.
However, Lender 1way require Berrower to pay o onesiivi=—chargo for an independent rewd ostute tuax reporting service used by
Lender in coniection with this loan, unless applicable law providos otherwise, Unless an agroontest is made or applicable law
requires :nterest to he paid, Lender shall not he vequired to pay borrower any interest or earpings on the Funds, Borrower and
Lender muy ugroe in writing, however, that interest shall be paid 40 The Funds, Lender shall give to Borrower, without charge, u
unaual accounting of the Funds showing credits and debits to the Fyads and the purpose for which cach debit to the Funds wis
made. The Funds wre pledged as additional security tor al) sums securest by this Seeurity Instrament.

It the Funds held by Lender exceed the amounts pormitted to be held by jipplicable law, Lendor shall account to Borrower tor
the excess Funds in accordunce with the requiroments of applicable law. (#4000 amount of the Funds held by Lender at any time
is not sulticient to pay the Escrow ltems when due, Lender muy so notity BorrGwer'in writing, and, in such caso Borrower shail
pay to Lunder the umount necessary to make up the deficioney. Borrower shall mie-up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Borrower any Funds
hield by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lendor, prios to the aequisition or sale of the
Property, shall upply uny Funds held by Lender at the time of acquisition or sale as a creait against the sums secured by this
Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lopgor undor paragriphs |
and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to smounts piyntsde under puragruph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Chargss; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributibie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if uny. Borrower shall pay these
obligations in the manner provided in puragraph 2, or if not puid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly firnish to Lender all notices of amounts to be paid under this purageaph. [If ;‘_»)

o)

Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts ovidencing the payments,

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) agrees in bd
writing to the payment of the obligation secured by the lien in o manner aceeptubls to Lender; (b) contests in good faith the lien \
by, or defends against enforcement of the lien in, tegal proceodings which bt the Lander’s opinion operite to prevent thy
enforconent of the lien; or {¢) secures from the holder of the hen an ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender dotermines that wny part of the Proparty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identitying the fien. Borrower shall satisty the lien or take one or
mmore of the actiony set forth ubove within 10 days of the giving of notice,

5. Hazurd or Droperty Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other huzards, including floods or
flooding, for which Lender requires insuranco.  This insusince shull be maintained in the wmounts and for the periods thut Lender

Form M4 9/90 (page 2 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasomably withheld, 17 Borrower faily to maintain coverage deseribed above, Lender may, at Lendor's option, obtain coverage
to pratect Leet~=' yghts i the Property in accordance with pasagraph 7.

All insurance policies and renewaly shall be acceptable to Lendor und shall include o standard mortguge clae. Lendor shall
have the right to hold the policies and renewals, I Lender wequires, Borrower shiall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event ol {oss, Borrower shall give prompt notice to the insuranee varrier and Lender. Lendor
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower oltherwise dgree in writing, insutanee proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is ccanamically fensible snd Lenders security is oot lessoned. I the rostoration or
repair is nat econumically feasible or Lender's seeurity wouhl be Tosened, the insurunco proceeds shall be applied to the sims
sectred by this Seeurity Insteament, whether or not then duo, with any excess paid 1o Borcower, I Borrower ubandons the Proporty,
or does not answer within 30 dayy a notice from Lender that the insurance carrier has olfored 1o settlo o claim, then Lender iy
colleet the dnsuranes procecds, Lender may use the proceeds (o repair or restore the Praperly o to goy sumy secired by this
Sueurity Instrument, wheither or pot then due, The 30-day period will begin when the nolive is given.

Unless Lender and/durrower otheewise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the montoly piyments rofereed (o in paragraphs Tand 2 or chango the amount of the payments. 10 under paragraph
21 the Property v acquited by ender, Borrower's ight to any insuranes policiex and procecds resulting from damoge 1o the
Property prior to the acquisition ot pasy o Lender to the oxtent of the sums secured by thiv Security Tnsteument immediately
ptior 10 the acquisition,

6. Occupancy, Preservitlon, Mawtenance aml Proteetion of the Praperty; Borrower's Loaw Application; Leascholds, Borrower
shall occupy, establish, and use the Propény woBorrower's principal residence within sixty days aler the exceution of this Sceurnily
Instrument and shall continue 1o occupy thie Peanerty as Borrower's principal residence for ut feast one year after the date of
secupancy, unlesy Lender otherwise agrees in(writing, which consent shall not e usseasonably withheld, ot unless oxtenimting
citcumstaneey exist which are beyond Borrower's vOnieol, Boerawes shall st destroy, damage of impair the Propeny, allow the
Property to detenorate, or commit waste ot the Freaeity,, Bocrowes shall be in dofault if any forfeitire action or proveeding,
whether eivil or eriminal, iy begun that in Lender's good feith judgmont could result in fodfoitore ol the Property or otherwise
muterintly impair the lien created by this Secarity Instramont eo-Lender's security inlerest, Borrower iay curo such o dofault and
reinstate, ay provided in parageaph A8, by causisg the action i proceeding W be dismissed with o ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other materinl impairment of tho lien created by
this Security Instrument of Lender's sevunty intorest. Borrower shuld a0 be i delault i Borrower, during the Juan application
procesy, gave matetially false or inaveurate information or statements 20 Jwender (or Tailed o provido Lender with any malerial
infotmation) in connection with the loan evidenced by the Note, including, bat/not limited b, ropresentations conceening Borrawor's
ocetpaney of the Propeety as o principal residence. 11 this Seeurity Insteumen i on_a Jeaschold, Boerowor shall comply with all the
proviginny of the lease, I Borrower acquires fee tithe to the Property, the leasehu'd ambthe fee title stall not merge wnless Lender
agrecs o the merger in writing.

7, Protection of Lender's Righty In the Property. 1f Horrower fuils 1o perlonm the_covenants sind agrecments contained in this
Security Instrument, or there i a fegal procecding that may significantly affect Lemder's sight<in thy Properiy (auch as a proceeding
in bankruptey, probate, for condemnation or foefeituro or o eaforee faws or eegulations), then Lesder may do and pay for whatever
Iy neceswsry Lo protect the vislue of the Property and Leader's rights in the Property. Lender's aoions inay iaclide paying any swns
secured by a lien which hay priority over this Seeurity Instewnent, appeating in court, paying reasomole Sttoroys' fees and eatering
on the Property to make repairs. Although Lender may take sction uider this paragraph 7, Lerder dows pot ave to do so,

Any amounts disbursed by Lendee undee this parugraph 7 shall become additional debt of Borrowe: sceured by this Security
Instrurnent. Unless Borrower and Lepder agree to other tormy of payment, these amounts shall bear Givcrest from the date of
disbuesenient at the Note tate and shall be payable, with intereat, upon natice from Lender to Burrower requestagy paymant,

8. Mortgage sumnee. I Leader sequired mortgage insurinee ax a condition of making the loan secwted by thi Sceurity
festrument, Bocrower shall pay the premiums required o maintain the mortgage insoraee in elfoct, 15 for any reason, the
mottguge insuranee coverage required by Lender lapses or ceanes o bo in effect, Borrower shall pay the premivms requined to
obtain coverage substantinly vquivalent to the mortgage insurance previously in effect, al o cost substantially eqnivalont to the cost
to Borrower of the mortgage insurance previously in ellect, from an alternate mortgage insurer approved by Leader, I substantinlly
eyuivalent mortgage insurance coverage is not available, Boreower shall pay to Lender cach month a sum equal to ons-twelfth of
the yearly mortgage insuiaece premium beirg paid by Borrower when the insuranco covarage lapsed or ceased 1o bo in effoct,
Lender will accepl, use and retain these payments as a doss reserve in licu of mortguge insuennce. Loss seserve payments imay no
fonger e requited, at the option of Lender, if mortgage insuranee coverage (in the wmount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available wid is obtained. Borrower shall pay the premivms
requited to maintain mortgage insurance in effect, or to provide a loss ceserve, wntil the requirement for mortgage insurancs endy n
aecordance with any written agreement butween Boreower and Lender or applicable faw.

9, Inspection, Lender or ity agent may make reasonable entries upon ad inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an mspection specifying ceasonable eause for the inspection,

t0. Condemnation. The proceeds of any award of claim for damages, direct o consequential, in connection with uny
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condernnation or ather taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair market
vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums sceured by this Security
Instrutnent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the surms sceured by this Security
Instrutnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before thy taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market volue of the Propetly
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by
this Security Instrument whether or not the suirs are then due.

1f the Property i abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to miake an
award or settle a clainttor damages, Borcower fails to respond to Lender within 30 days after the dato the notice is given, Lender
is authorized to collect’ard upply the proceeds, at its aplion, either W restoration or repair of the Proporty or o the sums seeured
by this Sceurity Instrumeniyelisther or not then due,

iJnjess Lender and Borrwwsr otherwise apree in writing, uny application of proceeds to principal shall not extend or postpone
the due date of the monthly paymerdie relerred to in paragraphs 1and 2 or change the amount of such paymients,

1. Borrower Not Released; Vorlwarance hy lLender Not o Waiver, Extension of the tme for payment or mudification of
wmorization of the sums secured bytias Security Instrumen) geanted by Lender 10 any successor in interest of Borrower shall not
operate to release the ability of the ohgivel-Borrower or Borrower's suceessors i interest. Lender shali not be required 1o
commence proceedings againat any suceessoran interest or refuse to extend time for payment or otherwise moedily amottization of
the sums secused by this Security Instrument by (reason of any demand made by the otiginal Borrower or Burrower's suceessors in
interest. Any forbearance by Lender in exercisng any right or remedy shall not be o waiver of or prectude the oxercise of nny right
of remedy.

12, Successors and Assigns Bound; Join! and Severr’ Linbility; Co-slguers, ‘The covenants and agreemuenty of this Security
Instrument shall bind and benefit the suvcessors and assigrs of Lander and Borrower, subject to the provisions of paragraph {7,
Borrower's covenants and agreements shall be joint and several, Any Borrower whu coasigns Lthis Secunty Instrunwnt but does not
execnte the Note: (a) is co-sigaing this Sccurity Instrument only (o ortgage, grant and convey that Borrower's interest in the
Property under the terms of this Secunty Instrwment; (b) is not pwsopally obligited o pay the sums secured by this Security
Instrament; and (e) ageees that Lender and aey other Borrower may agies w0 oxiend, niodify, fothear or make any acconmodations
with regard to the terms of this Security Instrument or the Note without thde Susrower’s consent,

13, Loan Charges, H the loan secured by this Seeuriiy Instrument is subjee? 23 a liw which sty maximun foan charges, and that
Taw iy finally interpreted so that the interest o other foan charges colleeted or to/ne vollected in connection with the loan exeeed
the permitted fimits, then: () any such loan chaege shall be reduced by the amountasessiary Lo reduce the charge to the penniticed
limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be relinded to Borrower. Lender may
choose Lo make this refund by reducing the principal owed under the Note or by making e/dizéet payiment to Borrower, 1f o refund
reduees principal, the reduction will be treated as a partial prepayment without any prepayment enarge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrament shall be givess by delivoring it o by imaikiog it by
first class mail unicss upplicable law requites e of another method, The notice shiell be direeted 1 the Proporty Address or any
other address Borrower designates by notice fo Lender. Any nolico 1o Lender slall bo given by firt el anil 1o Lender's address
stated hersin or any uther address Lender designates by notice to Borrower, Any notice provided for i/t Seeurity lnstrament
shali be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by oderal fow and the taw < o jurisdiction in
which the Property is located. Tn the cvent that any provision or clause of this Security fnsteumont or the Note conflicts with
applicable faw, such conflict shall ot affect other provisions ol this Sceeurity Tnstrument or the Note which can be given offoel
withuut the contlivting provision. To this ead the provisions of this Security Instrument and thy Nete aro declared 1o be severable,

16, Barrenec's Copy, Borrower shall be given one confarmed copy ol the Note snd of thiy Security Tnstrumont,

17, "Uransler of the Progerty or & Beneficinl fnterest in Borrower, 1 all or any pan of the Properly or any interest in it is sokd
or tramferred (or if o benelicial interest in Borrower s sold or transferred and Borrower s not a natoral person) withowt Lendet's
prior written consent, Lender may, at its option, required immediate payment in full of all suiny secured by this Security Instrument,
However, this option shall not be exercised by Lender i exersise is prohibited by foderal faw as of the date of this Securily
(st runient,

I Lenduer exercises this apticen, Lender shal) give Borrower notice of seceleration. The notice shall provide a poriod of not Jess
than 30 days from the date the native is delivered or mailed within which Borrower imust pay all sums secured by this Security
Instrument, 1P Borrower fails to pay these suins priore to the expiration ol this perod, Lender may invoke any remedivy pennitted by
this Security Instrument without further notice o demand on Borrower.

18, Burrower's Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right 1o Bave enloreement of
this Security Instrument discontinued at uny time prior t the eadier of:i(@) § days (or such other poriod as applicably law tnny
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entry of & judgment enforcing thiv Security Tnstrumont. Those conditions are that Borrower: (n) pays Lendor wll sums which then
would be due under thig Security [astrument and the Note us it no aceeleration had oceurred; (b) curos any defuult of any other
covenunts or agreements; (¢) pays all expenses incurred in entorcing this Secunty Instrument, including, but aot liated to,
reasonable attorneys’ fees; and (J) takes such action us Lendor may reasonubly require to ussure thut the lien of this Security
Instrument, Lender’s rights in the Property und Borrower's obligation to pay the sums secured by this Security Instrument shall
continuz unchunged. Upon reinstatement by Borrower, this Security Instrument and the obligntions secured horeby shall romain
fully effective us it no acceleration hadd occurred. However, this right to reinatato shall not apply in the cuse of accolerntion undor
paragrapt. 17

19. Sale of Note; Change of Loun Servicer. The Note or w partiad intorest in the Note (together with this Security Instrumont)
ray be sold one or more times without prior netice to Borrower. A sale may result in o chunge in the eatity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is o chiange of the Loan Servicer, Borrower will he given
written notice of the change in pecordunce with paragtaph 14 above and upplicable law, The notice will stiate the nime and
addross of the now Loan Secvicer and the address to which payments should bo mude, The notice will also contain any other
intformaticn required by upplicable law.

20, Hazardous Svistimces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances oa or in the Property. Borrower shall not do, nor allow anyotie else 1o do, anything w{tecting the Property
that is in violation of auy Savironmental Law. The preceding two seatences shall not apply to the prosence, use, or storuge on
the Property of smull quantiti=s of Huznrdous Substunces that are generally recognized 1o be appropriate to normal residential
uses and to muntenance o¥the’ Property.

Borrower shall promptly pive Lender written notice of uny investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency of private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowledeso it Borrower learns, or is notified by uny povernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall proiptly tuke all
necessary remedial actions in accordance with Bnvironmental Law,

Ax used in this paragraph 20, "Hazardouy Sulistunces™ are those substunces defined us toxic or huzardous substances by
Environmental Law and the following substances? pusoline, kerosone, other tlimmuble or toxic potrolenm products, toxie
pesticides and herhicides, volatile solvents, matermlv-eonnining asbestos or formaldehyde, und radionctive antorinls, Ay wivd in
this puragraph 20, "Environmontial Law” means federaliennd laws of the jurisdiction where the Property in located that relate
to health, satuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Boiroiver prior to acceleration following Borrower’s hreach of any
covenant or agreement in this Security Instrument (but not prior to- ucceleration under paragraph 17 unless applicable law
provides otherwise), The notice shall specify: () the default; (b} the waen required to cure the defanlt; (¢) o date, not less than
30 dauys from the date the notice is given to Borrower, by which the defuvt? wast be cured; and (d} that Tnilure to cure the defuult
on or hefore the dute specified in the notice may result in secefermtion"of the sumy secured hy this Security [nstrmnent,
foreclosure by judicial proceeding und sale of the Property, The notice shall furtter irform Borrower of the right to reinstate after
ucceleration and the right to assert in the foreclosure proceeding the non-existence o7 » default or uny other defense of Borrower
to accelerstion und foreclosure, if the defuult is not cured on or before the dute specitiod in the notice, Lender at its option may
require immediate payment in full of ail sums secured by this Security Instrument withcat Zarther demand and may foreclose this
Security Instrument hy judicinl praoceeding, Lender shall he entitled o collect all expenves Incurred in pursuing the remedies
provided in this purugruph 21, including, buy not limited to, attormeys' fees and costs of title elicence,

22, Relewse. Upon pavment of all sums secured by this Security [nstrument, Londor shall release this Sveurity Instrument
without chirge to Borrower, Borrower shall pay any recordation costs,

23, Wiaive of Homestead, Borrower waives all right of homestead exemption in the Property.

GLISCEY6
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24, Riders to this Security Instrument, 11 one or moro riders are uwuuml hy Borrowor uml ruu)rdml togothor with this Security
[nstrumont, the covonants and agreomonts of vach such rides shadl be incorporated imto and shiadl wmend and supplamont the
covenvits aind agroonients of this Security Instrument ay it the ridor{s) wers u paet of this Security lnstriament,

[Check npplicable box(es)]

[] Adjustuble Rate Rider [j Condominium Rider BZ 14 Family Ridor
(] Graduiiod Payment Ridor (] Planned Uit Dovolopment Ridvr 7] viweekly Paymont Ridor
(] suttoon Ruder ['_':] Rate Improvement Rider [ Second Home Rider

C other(s) pspecity)

BY SIGNING BELOW, Borrower accopts and agrees to the tormy und covonants contuined in this Security lnstrimoent and in
uny rider(s) executed oy Boreawer und rocordud with it,

Witnesses:

25 MAQ (Senl)

IGNINC="GR THE JOSH M. MUNOZ -Borrower

M (Senl)

2 ~—rr
BERTA A. UNOZ, ' 'O-R b CABRIEL MUNOZ <7 Borrower
SQILE PURPOSE OF WAIVING HOMESTAD
RIGHTS

-
STATE OF ILLINOIS, ' Q é/&z i County s«
AL umeldegd

do herehy certily that  JOSE M. MUNOZ and GABRIEL MUNGZ < 'yla_u"wo-i.o &’zb!lm,a,

‘meud t0Maria o »
, personully known to me to b the same#perionfs) whose mmo(s) v,

s it Notury Public in and for suid county and state,

subscribed to the foregoing instriument, appeared before me this day in persen, wnd acknopdsduad that signed

and delivered the said instrument s “WM froe and voluntiry act, toe the nses and purposes thorein set

/ .
Given under my hand and ofticiud xead, this /7[ duy of dwﬂ 'J)) /qaéz
My Commission expires: )1 ) S’ /(?7 774 )&‘/{ %

o /M/,d/ru LS

Notary Publig |

forth,

This instrurieat was prepared by

AGITHA J. STEINKE o '}2
(Name) M OJJU

(Address)

Form 3014 9790 (puge 6 of 6 pages)
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1-4 FAMILY RIDER
ssignment of Rents

L3on Number : 07.1-18/62664-4

THIS 144 FAMILY RIDER is mads this 14th duy of October 1994 ,
and v incorporated apto and shalt be deemed to nmend amd supplemont the Mortgage, Deod of Trust or Security
Deed (the "Security {rstrarent®) of the sume duate given by the undorsigned (the “Borrower®) to secure Borrower's
Nate to
SECOND FEDERAL SAVINGS AND LLOAN ASSN

(the "Lunder™

ol the same date and covering the jrrogeay deseribed in the Security Instrument and lovated ot

3006 W, 4l13T ST, CHICAGO IL, IL 60623
[Property Address|

1-4 FAMILY COVENANTS. In addition tothecavenaats and agreemonts made in the Socurity Instrument,
Borrower und Lender further covenant wid agree us follaaws:

A, ADDITIONAL PROPERTY SUBJECT TO 'THE HECURITY INSTRUMENT. in addition to the Propurty
deseribed in the Security Instrument, the following items weo added to the Proporly description, und shalt also
constitute the Property covered by the Security Instrument: buildimg materinks, applisnces and goods of every natuse
whatsoever now or herealter located in, on, or used, or intendcd /oo be wsed in connection with the Property,
mecluding, but not himited to, those for the purposes of supplying or dicnbuting howting, conling, olectricity, g,
water, wir and light, fire prevention and extinguishing uppuratus, securivy ans aecess control upparatus, plumbing,
bath tubs, water heaters, wialer closety, sinks, runges, stoves, refrigermtons,” dishwnvhors, disposuls, washers, dryors,
awnings, storm windows, storm doors, sereeny, blinds, shudes, curtning, and curtap cods, wttuched mirrors, cabinets,
panelling and attached Hoor coverings now or horeafter attuched 0 the Propesty, all of which, including
repincementy und additions thereto, shull be deemed to be and remuin v part of the Property covered by the
Seeurity Instrument, Al of the foregoing together with the Property described in tho Steurily Instrumont (or the
leasehold estate i the Security {nstrument is on o loschold) wro veforred 10 in this 4 Pasaly Ridor and the
Sceurity Instrument ay the "Proporty”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, ngroe to or muike o change in
the use of the Property or its zoning classificution, unless Lender has ngreed in writing to the change. Borrower
shell comply with all taws, ordinances, regulations and requirements of uny governmental body applicable to the
Praperty.

C. SUBORDINATE LIENS, Except as permitted by tederal faw, Borrower shall not ullow uny lien inferior to ',

the Security Instrument to be perfected sgninst the Property without Lender's prior written permission,

P, KENT LOSS INSURANCE, Borrower shall maintwin insurance aguinst ront loss in addition to the other

huzards for which insarnnce is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s deleted.

MULTINTATE 1< FAMILY RINER .« Fannlo Mao/Frecdio Mac Uniform Iratrament Form 1170 990 (payo | of 3 pagvs)

e
SORWAre |TLA 1790 (9103)

s::'ts:te':‘s




UNOFFICIAL COPY




UNOFFICIAL COPY

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fiest sentence in
Uniform Covenant & concerning Borrower’s occupuney of the Property is deloted,  All remaining covenants und
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGMMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leuses of the
Property und all security deposits made in connection with leases of the Propurty, Upon the ussignment, Lender
shall huve the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragruph G, the word "lease” shall mean "sublease” tf the Security Instrument is on a
legsehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
ubsolutely und unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property,
regurdiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o
collect the Reuts, und agrees that each tenant of the Property shall puy the Rents to Lender or Lender's
agents, However, @orrower shall receive the Rents until (i) Lender has given Borrower natico of defuult puruant
to puragraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents ure to
be puid to Lender oo bender's agent. This assignment of Rents constitutes an absolute assignment and aot an
assignment for additional s=0reity only.

If Lender gives notice of Yreach to Borrower: (1) all Rents received by Borrower shull be hekd by Borrower s
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect und recsive =il of the Rents of the Property; (iii) Borrower agreen that each tenunt of
the Property shall puy all Rents due and_sapoid to Lender or Lender's agents upon Leader's written demand to
the tenant; (iv) unless applicable law pravides otherwise, all Rents collected by Lender or Lender's agents shall bo
upplied first to the costs of taking conirol ofand managing the Property and collecting the Rents, including, but not
limited to, uttorney's fees, receiver's fees, premiwas on recetver’s bonds, repair and maintenance costs, insurance
premiums, taxes, ussessments und other charges 01 the Property, and then to the sums secured by the Security
instrument; (v) Lender, Lender’s agents or any judicialy appointed receiver shal! be lisble 1o nccount for only those
Rents actually received: and (vi) Lender shall be entiticd @ huve o recciver appointed to take possession of snd
munuge the Property and collect the Reats and profits denved from the Property without any showing as to the
inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficicnt to cover the codts of Wwking control of and managing the Property
und of collecting the Rents uny funds exponded by Lender for'such nurposes shall become indehtedness of
Borrower to Lender secured by the Security Instrument pursuunt to Uniorm Covenant 7.

Borrower represents and warrunts thut Borrower hus not executed any” mior assignment of the Ronts and hus
not and will not perform any act that would prevent Lender from exercising s rigits under this puragruph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be reqaired to enter upon, take control
of or maintain the Property before or after giving notice of defuult to Borrower, (However, Lender, or Lendor's
agentt or a judicially appointed receiver, may do so at any time when a default occurs, “Any application of Rents
shull not cure or waive any default or invalidnte any other right or remedy of Lender. Thivassipnmont of Ronts of
the Propesty shull terminate when ull the sums secured by the Security instrument aro paid in falk

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under eny note or agrdoinent in which
Lender hus unoanterest shall be a breach under the Security Instrument und Lender may invoke any of the
remesiies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower uccepts und syrees to the termas and provisions contuined in this -4 Family
Rider, .

A e (Sead) ' (Seal)
J 088’ . -Borrower GABRIEL MUNOZ -Borrower

{Seul) {Seal)
-Barrawer Borrower

Foom 30 990 (page 3 of 3 pajes)
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