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MORTGAGE

THIS MORTG~GR ("Security Instrument’) isgivenon O0ctober 24, 1994 . The mortgagor is
ETHEL R SOSIPIN, A SINGLE WOMAN

("Borrower’).

This Securlty Instrument Ispivento Standard Faederal Bank,
A federal Savings bBznk
which is organized and existing Lacler the laws of Tho United Statas of America , and whose address Is
2600 W. Big Buaver Rd., Troy, Ml 48084 ("“Lender”).
Borrower owes Lender the principal sumo!_ 0nv Hundrou Ninety Two Thouusand Deollara and no/100

Dollars (U.S.$ 192 ,000.00 ). This debt is
evidenced by Borrower's note dated tho sair.g uate as this Sacurity Instrument ("Note™), which provides for monthly
paymants, with the full debt, if not pald earitr_due and payableon November 1, 2024 . Thig Security
Instrument secures to Lender: (a) the repaymert ¢/ the debt evidenced by the Note, with interast, and all renowals,
extensions and modifications of the Note; (b) the pav.nant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; an4 (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in C0 0K
County, fiinois:

LOT 10 IR BLOCKX 4, “THE BRONX"™ BEING- A ~SUBDIVISION OF PARTS OF THE SOUTH-
EAST L/4 OF SECTION !6, TOWNSHIP 41 NOR Lo, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERU!DIAN, ACCCRODING TO THE PLAZTHEREOF REGISTERED AS ODOQCUMENT
NUMBER 219388

A

. UEFE-01 RECORDING $35, 50

Toty  TRAN 4407 11/01/94 10:06:00

327 s DWW %—R4-QP2T3 33
COOK COUNTY RECORDER
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iTEM# 10-16-408-020

which has the address of 911% LA CROSSE SKOKIE
(Street] {City)
llinols 60077 {"Property Address").
(Zp Codel
TOGETHER WITH all the Improvements now or herealtar aractad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Sacurity Instrumant. All of the foregoing is refarred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the astate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancas of record. L

QL oY

~.> ‘) "\'1,-\.
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THIS SECURITY INSTRUMENT combines uniform covenants for national uso arxt non-uniform covonants with
limited variations by Jurisdiction to constituto a uniform securlty instrument covering raal proporty.

UNIFORM COVENANTS. Borrower and Londer covenant and agroo as lollows:

1. Payment of Principal and Intereat; Prepayment and Lats Charges. Borrowor shall promptly pay when duo
l!\t‘w principal o! and Interest on the dabt evidonced by the Noto and any prepayment and late charges duo under the
ote.

2. Funds for Taxes and Insurance. Subjoct to applicabln law or to a writton waivar by Lorndor, Borrowor shall pay
1o Lender on the day monthly payments are due undor the Note, until tho Noto Is paid in full, a sum ("Funds®) for: {a}
yearly taxes and assassmonts which may attain priority aver this Security Instrumont as a lion on the Proporty; (b) yoarly
Inasehold payments or ground rents on the Property, If any, (c) yoarly hazard or proporty insurance promiums; {d)
yearly flood Insurance premiums, If any. (e) yearty mortgage insurance promiums, If any; and (f) any sums payable by
Borrowar to Lendor, in accordance with the provisions of paragraph 8, in llou of tho payment of mongage insurtnco
pramiums. These items are called “Escrow itoms.” Lander may, at any timo, collect unJ hold Funds iy an amount not 1o
exceed the maximum amount a lender fur a federally relatod mortgago loan may roquire for Borrowor's escrow account
under the federal Raal Estato Settiemant Procedures Act of 1974 as amondac from time to time, 12 U.S.C. 82601 ot
seq. ("RESPA"), uunleus ancther law that applios to the Funds sets a lesser amount. If 80, Lander may, st any time, collect
and hold Funds in ar'amount not to oxcaed the lessor amount. Lendor may ostimato tho amount of Funds duo on the
bas:? ofb current data unc' reasonable ostimates of expenditures of future Escrow Itoms or otherwiso In accordanceo with
applicable law.

The Funds shall be hekt i en institution whose depoults aro insured by o todaral agoncy, instrumontaiity, or ontity
(Including Lender, It Lender is'suzi an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender ma,. not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrew ltoms, unless Lendor pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge.~owever, Lander may require Borrowar to pay a ono-time charge for an
independent real estate tax reporting service-usad by Lender in connaction with this loan, unless applicablo law
provides otherwise. Uniess an agreement Is mada or applicable law requiroes intorest to be pald, Londor shall not bo
required to pay Borrower any Interest or earnings on the Funds. Borrower and Londer may agroo In wrlunF. howovor,
that interest shall be pald on the Funds. Lender stall 3ive to Borrower, without charge, an annual accounting of the
Funds, show!ng credits and debits to the Funds ana *.:c-purpose for which oach debit to tho Funds was mado. The
Funds are pledged as additional security for all sums sacizod by this Securlty Instrument.

It the Funds held by Lender exceed the amounts perraittes to be held by applicable law, Londer shall account to
Borrower for the excess Funds in accordance with the roquirerents of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems wwhun.due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Londer the amount necessary !9 make up the doficiency. Borrower shall mako
up the deficiency in no moro than twalve monthly payments, at Lendcr's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Leigar shall promptly refund ta Borrower any
Funds held by Lender. !f, under paragraph 21, Lender shall acqtiire or sell tha Pruperty, Lender, prior to the acquisition
or sals of the Property, shall apply any Funds held by Lender at the time of acqt:silon or sale as a credit ugainst the
sums sacured by this Security instrument.

3. Application of Payments. Unloss applicable law provides otherwise, all paymants roceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undor the Nate; sacend, to amounts payable
uncler paragraph 2; third, 1o Interest due; ‘ourth, to principal due; and last, to any late charges auve under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impos:itiuni aftributable to the
Property which may attaln priority over this Security Instrument, and leasohold payments or grourd rents, it any.
Borrower shall pay these obligations in tha manner provided In paragraph 2, or if not paid In that ma inur, Borrower shall
pay tham on time directly to the person owed payment. Borrowur shall promptlr furnish to Lender ali notives of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agress In writing to the payment of the obligation secured by the lien in @ manner acceptabla to Lender; (b) conlesls in
good faith the lien by, or defends agalnst anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) sacures from the holder of the !len an agreement satisfactory to
Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property Is subjsct to
a lien which may attain priority over this Sacurity Instrument, Lender rnay give Borrower a notico identifying the lien.
Borrower shall satisfy the lien or take ane or more ot the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Barrower subject
to Lender's approval which shall not be unreasonably withheld. 1t Borrower falls to maintain coverage described above,
Lender m:y. at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and ranewals shall be acceptable to Lender and shall include a standard mongage ciause.
Lender shall have the right to hold the policies and ranewals. If L.endar requires, Borrower shall promptly give to Lendor
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of toss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, |f the restoration or repair Is economically ioasibie and Lender's securlty Is not lessened. Il the
restoration or repair is not economically fansitle or Lender's securlty would be lessaned, the Insurance proceeds shall
be applied to the sums sacured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower.
It Borrower abandons the Property, or does not answaer within 30 days a notice from Lender that the Insurance carrior
has offered to settle a claim, then Lender may collecl the Insuranceo proceeds. Londar may use tho proceeds to repalr
or rastore the Property or to pay sums secured by this Security Instrument, whether or not thon due. The 30-day perlod
will begin when the notice is given.

Unless Lender-and Borrower otharwise agree in writing, any application of proceads to principal shall not extond or
postpone the due uz.e of the monthly payments referred to In paragraphs 1 and 2 or chango tho amount of tho
payments. It underzaragraph 21 the Proparty is acquired by Londor, Borrower's right to any Insurance policles and
proceeds rosulting frcm damage to the Propaonty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty (nsirument immediately prior to the acquisition.

8. Occupancy, Preservavizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczuny, establish, and use the Property as Borrowor's principal residence within sixty days
after the executlon of this Security tnstrument and shall continue tc occupy the Proporty as Borrower's principal
residence for al least one yoar after the ¢'ata of occupancy, unlass Lender othorwise agrees in writing, which consent
shall not be unreasonably withheld, orurigss extonuating circumstances exist which aro beyond Borrowor's control,
Borrower shall not destroy, damage or (mp.ir tho Property, allow tho Proparty to doteriorato, or commit wasto on tho
Property. Borrower shall ba In default If any ‘arfeituie action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forde'ire of the Proporty or othorwiso matorially impalr the lion croated by
this Security Instrument or Londer's securlty interast Borrower may cure such a dofault and roinstato, as provided in
paragraph 18, by causing the action or proc:eoding to ve dismissad with a ruling that, in Lendor's gonad faith
detarmination, preciudes forfoiture of tho Borrowor's Interast 'n the Property or other material impairmont of the llon
croated by this Security Instrument or Lendor's security intarest, Borrowor shall also bo in dofault it Borrowaer, during tho
lvan application process, gave materlally faise or inaccurate information or statoments to Londor (or falled to provide
Lander with any materlal information) in connection with the fotin zvidoncad by the Note, including, but not limited to,
raprasentations concerning Barrower's occupancy of the Proporty o< a principal residenca. If this Securlty Instrumont is
on a leasehold, Borrower shall comply with all tho provisions of thoicaso. |t Borrower acquires foo titlo to tho Property,
the leasehold and the foe title shal! not mergjo unless Londor agroes t2 e margor in writing.

7. Protaction of Lender's Rights in the Property. If Barrower falls to oorform tha covenants and agroomonts
contained in this Security Instrument, or thera is a legal proceeding that may sicificantly alfoct Londar's rights in tho
Proporty (such as a proceeding in bankruptcy, probate, for condemnation or erertzre.or o enforco laws or
regulations), tnan Lender may do and pay for whatovaer is nacossary to protact tha vzt of the Proporty and Londar's
rights in the Property. Lender's actlons may Inciude paying any sums socured by a llan vinich has priority over this
Sacurlty Instrumoent, appearing in cour, paying reasonable attornoys' foos and ontering.<n tha Preporty to mako
repairs. Although Lender may tako action under this paragraph 7, Londer dops not havo 0 ¢ §0.

* Any amounts disbursed by Lender undar this paragraph 7 shall bacome additional dobt 6i Por-awer secured by
this Security Instrument. Unless Borrowor and Lender agrae to other terms of puymant, theso arounts shall boar
Interest from the date of disbursement at tho Note rato and shall be payable, with intarest, upon notieo from Londor 1o
Borrower raquesting payment.

8. Mortgage Ingurance. If Lander requirad mongago insurance us a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insuranca in effect. It, for any
reason, the mortgage insuranco coverage roquired by Londer lapses or coasns to bo in ettect, Borrowor shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insuranco proviously In effoct, at a cost
substantlally equivalent to the cost to Borrower of the morigago Insurance proviously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twolfth of the yearly mongago insurance pramium boing
pald by Borrower whan the insurance covorage lapsed or coased to be In olfect. Londer will accopt, uso and rotain thuso
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants may no longer be required, at the
option of Lender, it mortgago insurance coverage (in tha amount and for tho poriods that Londer requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the preamiuma requlred to
maintain mortgage insurance In effect, or to provide a loss raserve, until tho requirement lor mortgage Ingurance ends
in accordance with any written agroement batwoen Borrower and Londer or applicablo law.
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9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be pald 1o Lender.

In the event of a total taking of the Property, tha proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. (n the avent of a partial taking of the Property in
which the falr market value of the Property Immediately before the taking is equel to or greater than the amount of the
sums secured by this Security Instrument immediately before the lakln% unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before he taking. Any balance shall be pald to Borrower. In the avent of a partlal
taking of the Proparty in which the falr market vaiue of the Property immediately befare the taking is loss than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicabie law otherwisa provides, the proceeds shall be applled to the sums secured by this Security
Instrument wheth7s r not the sums are then due.

If the Propaerty is .adandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to
make an award or setiie 1 claim for damagjes, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ie‘avthorized to collect and apply the proceeds, at its opticn, either 10 rastoration or repair of the
Property or 10 the sums sucuind by this Security Instrument, whether or not then due.

Unless Lender and Borrowaer ctherwisa agree in writing, any application of proceeds to principai shall not extend or
postpona the due date of the mon:hly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forveurance By Londer Not a Walver. Extension of the time for payment or
modification of amortization of the sums se<uresl by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the orlqlnal Borrower or Borrowar's suiccessors in
intarest. Lendar shall not be raquired to comman.e nroceedings against any successor In interast or refuse to extend
time for payment or otherwise modify amoitization =, *:ie sums secured by this Security Instrument by reason ol any
demand madsa by the originat Borrower or I3orrower’s successors in Interest. Any torbearanco by Lender In exarcising
any right or remedy shall not be a waiver of or preciude e axxercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Severzi ¢ labllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors o7 assigns of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrower's covenants and agreeme:iie shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) 12 co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrowar's intarest in the Proparty undsr the terms of this Socurity Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrumers, and (c) agroes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodatians with regard to the terms of this Security
Instrument ar the Note without that Borrower's cansent.

13. Loan Charges. If the loan sacured by this Security Instrument is subjest to #aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges coilected or to be collected in
connaction with the loan exceed the permitted limits, then: (a) any such loan chargoe shai! be reduced by tha amaunt
necessary to reduce the charge 1o the permitied limit; and (b) any sums already collectad frzm Sorrower which
exceaded parmitted limits will be refunded to Borrower. Londer may choose to make this reluns »y reducing the
prinnizai owed under the Note or by making a direct payment (o Borrower. I a relund reduces privicipal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Noto.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shail be given by deliva ing It or by
malling it by first class mail unless applicabie law requires use of another method. The notico shall be airected to tho
Praperty Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other addross Lender designates by notice to Borrower. Any
notice provided for in this Security Instrumant shall bo deemed to have beon givon to Borrower or Lender when givan
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by fedoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
Note confiicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Noto
which can be given etfect without the conflicting provision. To this end tho provigions of this Security Instrumant and tho
Note are deciared to be severable.

18. Borrower's Copy. Borrowar shalt ba given one conformed copy of tha Note and of this Security Instrument.

17. Transter of the Property or a Benoficial intorest in Borrowar. Il all or any part of tho Proporty or any
Interast in it is sold or transforred {or It a benelicial Interast in Borrowor is sold or transferred and Borrowor is not a
natural person) without Lender's prior written consent, Lender may, at Its opticn, requiro immodiate paymont in full of ol

sums
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‘secured by this Security Instrument. However, this option shall not be oxorcisod by Londor if oxerclso Iy prohiblted by
lederal law as of the date of this Security Instrument.

if Lencler exercises this option, Landsr shall give Borrower notice of acceleration. The notice shall provido a period
of not laes than 30 days from the date the natice Is delivered or malled within which Borrower must pay ail sums securod
by this Security Instrument. If Borrower falls to pay thase sums prior to the oxpiration of this pariod, Londer may invoke
any remedies permitted by this Security Ins:rument without further notico or demand on Borrower.

18. Borrower’s Right to Reinstate. If 3orrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tirne prior to the earier of: {a) 5 days (or such other period
as applicable law may specity for reinstaterent) befare sale of the Propon?/ pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those condltions are that
Borrawer: (a) pays Lender ali sums which then would be due under this Sacurity Instrument and tho Note as if no
acceleration had occurred, (b) cures any dnfault of any other covenants or agreements; (¢} pays all expenses Incurrod
in enforcing this Sacurity Instrument, Inclucing, but not limited to, reasonablo attorneys’ teas; and (d) takos such action
as Lender may reasonably require to assur2 that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchangoed. Upon
reinstatement by Buriawer, this Security Instrument and the obligations secured hereby shall remaln fully etective as if
no accgigration had crcurred. However, this right to reinstate shall not apply in the case of acceloration under
paragraph 17.

19. Sale of Note; Cnunije of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be 80lg orie a1 mare time:s without prior notice to Borrower. A sale may result In a change in tho entity
{(known as the "Loan Servicer®) thst-collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changcs 1f the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given siiten notice of the change in accordance with paragraph 14 above and applicablo law.
The notice will state the name and addre;:-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otiier informatlon required by applicable law.

20. Hazardous Substances. Borrowsr shal not cause or permit the presence, use, disposal, starage, or releass of
any Hazardous Substancas on or in the Property. Porrower shall not do, nor allow anyone oise to do, anything afecting
the Propenty that Is in violation of any Envi‘onmeritai Lav:. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitiss oi ¥i2zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance oi.the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o1 private party involviny the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has: actual knowledge. If 3o:rawer learns, or is notified by any govarnmental or
regulatory authority, that any removal or cther remediation of any 148 ardous Substance altecting the Propeny Is
necessary, Borrower shall promptly take &ll necessary remedial actiors 'n accordance with Environmental Law.

As used in this paragraph 20, “Hazarc ous Substances” are those substeiices uefined as toxic or hazardous
substances by Environmental Law and thi; following substances: gasoline, r:arosane, other fiammable or toxic
petroleum products, toxic pesticldes and herbicidss, volatlle solvents, materials zontaining asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" means iazeral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentz piciection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on 1jllowing Borrower's
hreachi of any covenant or agreement in this Security Instrument (but not prior to acceless i~ under paragraph
17 uniess applicable faw provides otherwise). The notice shall specity: (a) the default, (b) ins 2ction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 6y which the
detsult must be cured; and (d) that fallure to cure the default on or before the date specified in ire notice may
result in acceleration of the sums secuired by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to roinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauti or any other defense of Borrower to
accelaration and foreclosure. If the de'autt is not cured on or before the date specitied In the notice, Lendor at its
option may require iImmediate paymort in full of ali sums secured by this Security instrument without further
demand and may foreclose this Securdy Instrument by judicial proceeding. Lender shail be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasnnabl, atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sacured by this Security Instrument, Londer shall release this Security
tnstrument without charge to Borrower. 3orrower shall pay any recordation costs.

23. Waliver of Homastead. Borrowar walves all right of homestead axemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madothis 24th dayof 0ctobar, 1994 andis
incorporated into and shall ba doemed to amend and supploment the Mort a%o, Dood of Trust or Socurity
Deed (the “Security Instrument’) of tha samae date given by the undarsigned (tho "Borrowar”) to socure
Borrower's Adjustable Rate Noto (the “Noto™) to Standard Fadnral Bank, A Fedaral Savings Bank

(the “Lender”) of the sama date and covoring the property doscribed in tho Security instrumont and located
at:
911 LA CROSSE, SKOKTE,IL 6007/
{Property Addross)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NWTHLY PAYMENT. THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTE. In addition to the covonants end agrooments made in tho Security
instrument, Borrower and Laender tu ther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initlal intergsssatzof 7. 5000 % Tho Note providos for changes in the
(ntorast rate and the monthly payments, as ol ows:

4. INTEREST RATE AND MONTHLY PAYMEN1 CHANGES

(A) Change Dates :
The Interest rate | will pay may change onthe first cayvef Kovoembaer. 1997, and onthat duy overy
12th month thereatter. Each date on which my interest rate £o:4d change Is called a “Chango Dato."

(B) Tho Index

Beginning with the first Change Dato, my Interest rate will be besed on an Index. The "Index” is the
weekly average llaid on United States Treasury securitles adjusted 'o a zonstant maturity of 1 yoar, as made
available by the Federal Reserve Board. The most rocent Index figuro-a:sitablo us of tho dato 45 days beloro
each Chanz, Date Is caller the “Current Index.”

it the Index Is no longer avallable, the Note Holder will choose a new Indax-which is based upon
comparabla information. The Note Holder will give mo notice of this cholce.

(C} Calculation of Changes
Betore each Change Date, the Note Holder will calculate my now Intorest rate by adiing T hron
percentago points { 3. 0000 %) tothe Curreriindex. The Note
Holder will then round the result of this addition to the nearest ono-eighth of one percentage salnt (0.125%).
Subject to the limits stated in Section 4((}) below, this rounded amount will ba my new Intercst ~ata until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiont to
repay the unpaid principal that | am expected to owe at tha Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

(D) Limits on !nterest Rate Changos

The interest rate | am raquired to pay at the first Change Date will not be greaterthan 9. 5000 %or
lessthan 5 .5000 %. Thareaftor, my Interest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.0%) from the rato of interest | have been paying for tho
preceding twelve months. My interest rate will never be greaterthan 13 .5000 %,
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(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amaunt of my new
monthly payment beginning on tive first monthly payment date after the Change Date until the amount of my
monthly payment changas again.

(F) Notice of Changes

Tha Note Holder will deliver or mall to me a notice of any changes in my interast rate and the amount of
my monthly payment before the affective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn-Covenant 17 of the Security instrument is amended to read as follows:

Tra:uster of the Property or a Beneficlal Interest in Borrower. f all or any pan cf the
Property-or any Interest in it is sold or transferred (or if a beneficlal interest in Barrower is sold or
transferrad 2o Borrower i not & natural person) without Lender's prior written congent, Lender
may, at its optior; require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
tederal law as of tne-date of this Security Instrumant. | ender also shall not exercise this option
if: (@) Borrower causss .0 e submitted to Lender information required by Londer to evaluate the
intendad transteree as i-a 7ww loan were being made o the transteree; and (b) Londer
reasonably detarmines that Lunaar's security will not be impaired by the loan asaumption and
that the risk of a breach ol any covenant or agreement in this Security Instrument Is acceptable
to Lender.

To the extant permitted by app’iceblz law, Lendar may charge a reasonable feo as a
condition to Lendet's consent 1o the izcirassumption. Lender may also requiro the transferee
1o sign an assumption agreement that is arceptable 1o Lender and that obligates the transferee
to keep all the promises an agreements raade in the Note and in this Security Instrument.
Borrower will continue to by obligated under tne Note and this Securlty instrument uniess
Lender releases Borrower In writing.

If Lender exercises the option to require Immeciat:, nayment in full, Lender shall givo
Borrower noiice of acceleration. The notice shall provide a period of nct loss than 30 days from
the date the notice Is delivered or mailed within which B irowar must pay all sums secured by
this Security instrumant. If 3orrower falls 1o pay these sume pricr to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further natico or
demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and agress 1o the tarms and carenants contained in this
Adjustable Rate Rider.

- / e s " ,1/ 7
(T ) ALl ‘l'c"_/f-'/ (Senl)
ETHEL B OSOSTIRIN -Borrowsr

(Saal}
‘Borrower

{Seal)
‘Borrower

(Seal)
-Borrower
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24. Riders to this Security Inatrument. If cne or mare ride’s are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall
amend and supplement the cavenants and agreements of this Security Instrument as i the rider(s) wero a part of this

Security instrument. [Check applicable box(es)]
[]1--4 Family Rider

(X Adjustable Rate Ridar [ Condominium Rider

(] Graduated Payment Rider (I Pianned Unit Development Rider (] Biweekly Payment Rider

(JBallnon Rider (JRate improvement Ridar ['JSecond Home Rider

[ Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: /) g 77D / g ’
£ g e . .
(O ,é'/(/ V) /04"‘“/,{ e 7(.) (Son)

T ETHEL R SOSIRIN Dorows!
Socia! Security Number

J33-26-5415

— (Seal)
Alotower
Social Security Number
_ y 4 (Seal) {Sosl)
‘Botiows! -Uorrower

Social Security Number -

Social Security Number ~
|Space Below Tis Line For Acknowledgmant}
C e /¢ Cecunty ss:

STATE OF ILLINOIS,
' , @ Notary ~uolic in and for sald county and state do hereby certlty

I,
that ETHEL R SOCSTRIN, A SIMNGLE WOMAN

personally known to me to be the same person(s) whose name(s) suverioed to the foregoing Instrument, appeared
before me this day in parson, and acknowledged that he/she  signed-and delivared the said instrument as
his/her free and voluntary act, for the uses and purposes therein set fosth, |

Glven under my hand and officlal seal, this 9| dayof (ve . | <704
—7 »
/ )

Il A
/s

My Commission expires: Notary Public

This instrument was prepared by: L ISA WH{TTINGTON

OFFICIAL SEAL"

N PAM_ELA LEIS
g(a!y Pub!tc. State of ihnois

¥ Commussion Expiras 4/25/95

£Szebe

&
€c
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