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95929624 | MORTGAGE

[(X] ! box is checked, this morigage sscures future advmcea.

THIS MORTGACGE is made this popn  dayof ¢ n-:wm R 1994, between the Mortgager,
BENJAMIE HERNAMNDEZ AND MARIA | HERNANUE! %BMU A.ND \'lch. AB JOIND TENANTS

{hereia "Horrower™ ), and Mixigagee HOUSEHOLO F INANCE CORPORATION 11} . . .
s corporation orgsnized and existing uader the laws of  "ngL aware, ] whoso addreen is

2700 NORTH WESTERN AYE  CHICAGOD, It oouzs ~ - i
{herzin "Tender™ ).

The lollowing parsgraph preceded by a checked bux is applicable.

T WHERGAS, Borrower is indebted to Lender in the principal sum of § .
evidénced by Borroirer's Loan Agreement dated and any exlensiGAs of rencwals (hereof

{including those purfiant to any Rencgatiable Kate ‘Agreement) Therein “Nuie”), providing for monthly installments of
principal and interes:, Jn<fuding any sdjustments to the amnunt of payments or the contract rate if that rate is variable,
wich the balance of theind:htedness, if not sooner psid, duc and paysble on :

[(x ] WHEREAS, Borrowe! iz indebted 1o Lender in the principsl sum of § 8 nco 50 . or 30 much thereo!
R 2 and

a3 mriny bo cdvenced pursuant 1 porrower’s Revolving Loan Agresment daterf.potpuggq 23, 1904
cxtensions and rencwals thereof (hercin *Note®), pmvudmg for monthly instaifmenis, and interest at the rate and under
the terms specified in the Note, includifip any sdjustments in the interest rate |f that rate is variable, and providing for a

crodit limit stated in the principal sum abovzcad an initial sdvaxe of § 5 g2 38 :

TO SECURY to Jender the repaysniol (1) 1the indebtedness avidenced by the Note, with interest thereon,
iccluding any increanes il the contract rate is varisple: (2] future advances under any Revolving Loan Agreement; {3) the
payment of zll other sums, with interest thereGn, advanced in sccwdance herewith Lo protect the sccurity of this
Moetgage; and {4) the perlocmance of the covenarci-and agreomoents of Borrower hercin vontained, Borrower doos
heceby mortgage, grant and convey o Lender and lend~2's successors and assigne the following described property

jocated in the County of COcK State of illinois:

LOT 2 'ty ALSERT O ANDERSOMN § RESIED V. SIDN OF OIS 5 T0 R
BOTH INCLUSIVE (N BLOCK 7 IN S S MHAY[ "S KELVYN GROVE
ADDITION TO CHICAGD !N THE SOUTHWEST 114 JF SECTION 27,
TOWNSHI P 43 KORTH, RANGE 13, EAST OF THE TA!RD PRINCIPAL
MERIOIAN, IN COOK COUNTY. ILLiNOIS.
pEP1-81 RECORDING

PIN 13-27-308-017 _/TABBBE  TRan 4772 11:31,99 12.27-00
$1263 & OB W--FTA-P2P7424

{208 COUNT Y. RECORDER
943829572

which has the sddress of 45725 w PARKER, CHICAGO

(Sweer (Ciyl {/'
{herein “Property Address™); 2‘7

L

Iiinois 680639
(Zip Codel

Lo Y
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TOGETHER with all the improvements now or hereafier crocted on the properfy, 8nd all casements, rights,
sppurtenances aiid rents. 21l of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {(or the lcasehold estate if this Mortgage is on 2 lcaschold§ are
hereinaiter referred to as the "Property.”

Botrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generdlly the title to the Fmpmy against all cleims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgroc as follows:

I. Payment of Principal and Interest at Varisble Retes. This mortgage secures all payments of principal and
intcrest due on a variable rate Joan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subgect to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, vuntii the Note is paid in full. a sum
{herein "Funds”) oqual to one-twelfth of the yearly taxes and assessments {(including condo ninium and planned unit
development assessments, if any) which may stuain priority over this Mortgage and grouni rents on the Property, it
any. plus onztwelfth of ycarly premivm instsllments for hazard insurance, plus one-iwelfth of yearly premium
instellments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asecssments and bills and reasonable estimates thercof. Borrower shall not be obligated to make such
payments of J'unds to Lender 1o the extent that Borrower makes such payments to the holder of a prior morigsge or
deed of trust if suin holder is an institutional lender.

1 Borrower pays i9.nds to Lender, the Punds shall be held in an institution the depasits or Accounts of which are
insured or gusranteeu %y a Federal or state sgency {inciuding Lender if Lender is such an institution). Lender shall
apply the Funds to pay 762 taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the  Funds, anslyzing said sccount or verifying and compiling said assessments and bills, unless
Lender pays lﬁ)rrower interest oa the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mxy agree in writing at /the time of execution of this Mortgage that interest on the Funds shall be paid 1o
Borrower, and unless such agres~ient is made or applicable law requires such intefest 10 be paid, Lender shall not be
required 1o pay Borrower any interrsi or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accouating of the Funds shawisp credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgey as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of ?gundq payable prior to
the due dates of taxes, assessments, insuraice premiums and ground rents, shall exceed the amount required 10 pay said
taxcs, asscssments, insurafice premiums and froind rents as they fall due, such excess shal be, at Borrower's option,
cither promptly repaid 10 Barrower or credited 15 Borrower on monthly installments of Funds. If the amount of the
Funds held g)’ Lender shall not be sufficient to ney taxes, assessments, insurance premivms and ground rents as they
fatl due. Borrower shall pay to Lender any amoun’ jicceesary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all zums secured by this Mortgige, Lender shall promptly refund to Borrower ruy funds
held by Lender. 1 under paragraph 17 hercof the Propesy. i sold or the Property is otherwise acquired by lender,

Lender shall apply, no later than immediately prior to the tale of the Property or its scquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.
3. Applicstion of Payments. All payments receivad by Lewles under the Note md‘&arlgraphs 1 and 2 hereof shall
r

be applied by Lender first in_payment of amounts payable to Lendcr oy Borrower un paragraph 2 hereol, then to

interest, and then to the principal.
4. Prior Mortgages and !g:ed of Trust; Charges: Liens. Borro'ncr shall perform all of Borrower's obligations

under any morigage, deed of trust or other security agresment with & {en which has prionity over this Mortgage.
including Borrower's covenants 1o make payments when due. Borrowe: shall pay or cause to be paid all taxes,
sssessments and other charges, fines and impositions attributable to the Propesiv-which may attain a priority over this
Mortgage, and lzaschold payments or ground rents, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now existing ¢. vireafies erecied on the Propeny
insured against loss by firc, hazards included within the term “extended coverage,”/cud such other hazards as Lender

mty require.
¢ insurance carrier providing the insurance shall be chosen by the Borrower suvjct to approval by Lender:

provided, thet such approval shall not be unreasonably withheld, All insurance policies and reacvals thereof shall be in
a form acceptable to t::der and shal! include a standard mortgage clause in favor of an! in a form sccepuable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subjgct to thv-terias of any mongage,
deed of trust or othsr security agreement with a lien which has priority over this Mortgage.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender-may make proot
of loss if not made promptly by Borrower.

If the ProPcrt)' is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days ¥7om the datz
notice is maijed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance tenefits, Lender
is suthorized to collect and apply the insurance proceeds st Lender's option either to restoration or repair of the

S ¥ or to the sums secured by this Mortage.
. Preservation and Mzaintenance of Property; leascholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repait and shall not commit waste or permiit impairment or deterioration of
the Propzrty and shell comply with the provisions of any lease if this Mortgage is on a leaschold. H this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit deveiopment, the by-laws and
regulations of the condominium or planined unit development, and constituent documents.

7. Protection ol Lender's Security. If Borrower fails to perform the covenants and agroements conizined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 1o Borrower, may mske such appezrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon, at the contract rate, shall
becomne additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 chall require Lender 1o incue any expense or take any action hereunder.

8. Inspection. Lender may take of ctuse 10 be made ressonabie entries upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lendes’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Froperty, or part thereof, or for conveyance in lieu of condemnation, are horeby
assigned and shall be paid (o Lender, subject 0 the terms of any mortgage, deed of trust or ather recurity agreement
with a [ien which hay priority over this Mortgage.

10. Borrower Not Relensed: FPorbearance By lLender Not a Waiver., Vxteasion of the timme (ur payment or
modification of amortization of the sums sccured by this Moregage granted by Lender to any successor in intereat of
Borrower shall not nperats to release, in any manner, the liabitily of the original Barrower and Botrower's successors in
interest. Lender shall not be required (o commence pr:u.-txlings against such sweeessor ar refuse to extend time for
payment or otherwise modify amortization of the sums sceured oy this Mortgage by reanon of any demand made by the
original Borrower and Borrawer’s successos in interest. Any forbearance by Lender in escrcising sny right or remedy
hereunder. or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scyeral Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shali inure (o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower wha cosigns this Mortgage, but doxs not execute the Note, (a) is vo'signing this Mortgege
oaly to morigage, grant and convey thar Borrower’s intcrest in the Property to lender under the terms of this
Mortgage, (b} is not personaliy liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Horrower herzundsar may agree to extend. modily. forbear, or make any ~lier sccommadations with regard 1o the
terms of this Meciigage or the Note without that Horsower's consent and without releasing that Borrower or modifying
this Mortgage as ti-hat Borrower's interest in the Property.

12. Notice. Iixcupt for any notice required under applicable 1aw to be given in another manner, (a) any notice 1o
Boerower provided for 'n this Mortgage shall be given by delivering it ar by mailing swh notice by certified mail
addressed to Borrowei-a? the Property Address or at such other address as Borrower may designate by notice 1o Lender
25 provided hercin, and (b) 2ay notice to Lender shall be given by certified mail to Lender’s address stated herein or o
such other address ay Lender nay designate by notice to ?hrmwcr as provided hercin, Any notice provided for in this
Mortgsge shall be deemed 3 baverbeen given to HBorrovier or Lender when given in the manner designated herein.

13. Gaverning Law; Seversbiiity. The state and lexal Taws applicable to thiz Mortgage shall be the laws of the
jurisdiction in which the Property 5 located. The foregoing sentence shall not timit the spplicability of Federal law 1o
this Mortgage. In the event that any pravision ar clause of this Morigage o7 the Note conflicts with applicable law, such
conflict shall not affect other provisions ¥ this Mortgage or the Note which can be given effect without the conflicting
Emvisicm. and to this end the provisiors of this Mortgage and the Note are declared to be severable. As used herein,

costs,” “expenses” and "attorpeys’ fees” include all sums to the extent it prohibited by applicable law or limited

herein.
14. Borrower's Copy. Dorrower shall be tuenished a cunformed cupy of the Nate and of this Mortgage at the time

of execution or slter recordation hereof.

I5. Rehabiliiation loan Agreement. Borrower  shall fulfitt all of Horrower’s obligations under any home
rehabilitation. improvement, repair, or other Inan azreement which Borrower enters into with fender. Lender, at
Lender’s option, may require Borrower to execute and deliver 1o [ender. in a foerm aconntable to Lender, an assignment
of any rights, claims or defenses which Borrower may hive cgainst parties who supply labor, materials or services in

connection with improvements made to the Property.
iG. Transfer of the Property. If Borrower s:lls or trandfers all or any part of the Propeety or an interest therein,

excluding (a) the crestion of a lien or encumbrance subordinate 10 this Mortgage, (b} a transler by devise descens, or by

operation of law upon the death of a jeint wnant, {c) the grans oimany leasehold interest of three years of less not

containing an option to purchase, (d) the creation of a purchase monzy security interest [or houschald appliances, {e) a
transfer to a relztive resulting from the death of a Horrower, {f} 2 Lransfer where the spouse or children of the

Borrower become an owner of the property. (g) a transfer resulting f~im a decree of dissolution of marriage, legal
igeidental propesty scttlement agreemeni, by which the spotse of the Borrower

scparation agreement, or {from an
’W“ﬂ%}.‘m'mfu into an anter vives teust in whick the Borcower is and remains a
beneliciary and Avhish.aleq?t te to a transfer of rights of occupancy inthe aroperty, or {ij any other transfer or
disposition-desetibed 11’ bf _z(jnns prescribed by the Federal Home [ oan Baik Board, Bosrower shali cause to be
submiztzd infacrogkion fegt y Lender to evaluate the transferec as if 3 ncw Iap/weie being made to the transferee.
Borrower will continue to be obligated under the Nots znd this Morigage unless Lendel sulrases Borrower in writing.
If Lender does not agree to such sale or transfer. Lender may declare all of the sums secured by this Mortgage to be
immediately duc and pavable. If [ender excrcises such option (o accelerate. Lender <hieli mail Borrower notice of
accelerstion in accordance with paragraph 12 hercol. Such notice shall provide a period 6i nor-i=ss than 30 days from
the date the rotice is mailed or delivered within which Borsower may psy the sums deciared die I Borrower fails to
¥ such sums prior ta the cypiration of such period, Lender may, without further natice Gzodrinand on Borrower,
invoke any remedies permitted by parageaph 17 hereol.

NON-UNIFORM COVENANTS. Horrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Maortgage, including the covenants to pay when S any sums
secured by this Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereol specifying: (1) the breach: (2) the action required tu cure such breach; {3) a date. not fess
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured: and (4)
that failure to cure such breach un or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, loreclosure by judicial proceeding. and cale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration end the right to assert in the foreclosure
proceeding the nonevistence of a default or any other defense of Borrower to aceeleration and foreciosure. i
the breach is not cured on ur before the date specified in the notice, Lender, at L.ender’s option, may declare
all of the sums secured by this Mortgage 1o be immediately due and payable without further demand and
may foreclose this Mortgsge by judicial procceding. Lender shall be entitled 10 collect in such proceeding all
cxpenses of Toreclosure, including, but nat limited to. reasonable atiorneys™ fees and costs ol documentsry
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums by this Morigage due to
Borrower’s breach, Borrower shali hzve the right to have any procesdings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enfurcing this Mortgage if: (a) Borrower pays lLender 21l sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b} Dorrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mongage: {¢) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and afrccmcnl,-‘- ol Borrower contained in this
Mortgage, and in enforcing lender’s remedics as provided in paragraph 17 hereof, inciuding, but not timited to,
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reasonable sttacneys' fees; and (d) Borrower takes such action as Lender may reasonably require 1o essure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obiigation to pay the sums secured by this Mortgsge
shall continue vnimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligetions secured herchy
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of-Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the reats of the Property, provided that Borcower shall, prior to accelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retsin such rents as they becormne due and payable.

Upon acceleration undes paragraph 7 hereof or abandonment of the Praperty, Lender shall be entitled 10 have a
receiver appoinied by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applied first 10 payment of 1he cosis of
management of the Property and vollection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
jiable 1o account oaly for those rents actuslly received.

20. Releasc. Upon psyment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
to Barrawer. Borrower shall pay ei! vosts of recurdation, if aay.

B 21. Waiver of Ilomestead. Borrower hereby waives sl right of homestead exemption in the Property under state or
ederal law,

IN WITNESS WitHREOL, Botrower has executed this Aortgage.

o s . L { 7
_/ PP LRt i e e | 1{ ? /mm_ﬁ’_
/ - rower

o ‘ / ; ,/
- ""‘"'7& J/QIT{- € ’}\/ - }::_,’4. ,' 0 .ty {;’ T -
! ' ’ “Horrawsr ™
4 ‘./
STATE OF .LNots, __ (oo [C r County ss:
— Is
1, Cerar c!o II‘ t 371’ " ./ Notary Public in and for said county aad state, do hereby certify that
: Hecpeades dnd  Atgya_ L. flecnsnde >

personally known to me {0 be the same person{s) whosr ~emels)___QFr¢. _ subscribed to the foregoing instrument,
sppesred befare me this day in person, and acknowledgedthat . 17 he signed and delivered the said instrument s+
~t-he, r, Mre \'()l\mlaﬂ' act, for the uses and purpases therein sei forth.

oot
Given under my hand and official sesi, this ___ __u_'.)_.i.-_ Lr 2y Ofﬁ#_-‘s ‘La"‘ . 19 __fl? .

My Commission expires: AM/ o
,_/_v_/(/t =

Notary Fublic

"OFFICIAL SEAL"
NOTES DO TRISTAN (ATS0M. Westem Avernis
. STATE OF ILLINO 7
MY COMMISSION EXPIRES 1/36/98 £tcago, IL. 60625

T(Acdress)

{Space Helow Thix Line Reservod For Lender and Recarder)

&

- Return Tor 5
lHouschold Finance Corporation &3

577 [Lamont Road &

Elmhurst, 1L 60126 3

-
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