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whu.hlsorgmuzudanduushngundur!hulawso!' THL s DED STA’I‘ES o o ,uhdf\'v]ms_":,
addressis 3200 SOUTHWEST FREEWAY, #2000, ucCETON, TEXAS 77027 ' '

N . (“Leagier”), Borrower owes Lender the pnnupal sum of
ONE HUNDRED SIKTY TWO THOUSAND SIX’I‘Y SIX L’Tu 00/ 100 ‘

Doliun, (U S $ ** 162 06 6,. 0 0 ) ;ﬂus dubt is. (-Vldt.m..(.d by Bonow;.‘ ; nrm. dnlud tlu. '-amc dnte s th:, Si.'t.unly

Instrument ("Noh. ) whlch pmwdua for monthly payments, thh the. Fult debt, i nat p;ud catlier, due and payable on

 OCTOBER 01, 1,2024, G s o s ThIS Se:.unly lnstrumcnt seeures to Ler af,.,; (8) the repayment of the, debt

w1dn.ncul by the Note, with, mlcn.st, a.ndlalldrcm,wuls, extensions and modxﬁ(.utxons, (h the paymun of ull other sums,

wilh _interest, . ddVHand, ,undt.r paragraph.; 6. o, protect,, the. seeutity. of this, Geevrity . Instrument;, and. (c)

the pt.rformanco of ‘Borrower's covepants: und  Agrecments undcr this.. uCCUﬂty 1nstrumunt and the, Nole. For this

purpose, Borrowcr does hurc.by mortgage grant and convey to Lender the foilowmg dr.sc* oot properly located in

G i s, COOK. o -/ County, Wlinois:

LOT 35 IN BLOCK 3. IN WILLIAM E hATTERMAN S MILWAUKEE AVEN’U.. L
SUBDIVISION, A SUBDIVISION. OF, LOTS 15.AND, 16, IN. BRAND'S :. .. =

, SUBDIVISION,.OF THE, NORTHEAST 1/4 OF. SECTION 26, TOWNSHIP 40 S
NORTH, RANGE 13, | BAST ,OF. THE . THIRD PRINCIPAL. ‘MERIDIAN,. IN COOK
COUNTY, ILLINCIS.
P.I.N. 13-26-225-038

St i oy e

which hasthe addressof 3508 W DIVERSEY AVENUE, CHICAGQ: -

lllinois 60647 [Zip Code] (*Property Addpess®)y = i
@‘#HIL] 10213 l"ll.-\ Minols Morl;.,ngt. 492 PO e e
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TOGETHER WITH all the impravements now or hereafler erected on the property, amd sl ensements, rights,
uppurtenanees, renls, royallics, minerl, oil and gas rghts and profits, waler rights and stock and oll {ixtures now or
hereafter n purt of e property, Al replacements nnd additions shall alse be covered by this Security Instrument, All of the

foregoing is referred to in this Seenrity Instrument s the *Property.”

BORROWER COVENANTS thal Borrower is Jawlully scised of the estale berehy conveyed and D the right (o
morlguge, gran and convey the Property and that the Praperty is uneneumbered, except far encumbrunces of record,
Barrower wartants and will defend gencrally the Giele lo the Propetty against all cluims and demunds, subject to any
eteumbranees of record,

1. Payment of Principnl, Interest and Late Charge. Borrower shall pay whien due the principal of, and interest on,
the deht evideneed by the Note and late charges due under the Note,

2. Monthiy Pavments of Taxes, Insurance and Other Chiarges, Borrower shall inelude in each monthly payment,
together with the jisinsipal and interest as sel forth in the Note und any late churges, an instaliment of any () taxes snd
specinl assessinents lovied ar to be Jevied aguinst the Property, (b) leaschold payments or ground renls on the Property,
and (¢) premiums for insvrance required by paragraph 4.

Bach monthly installmint for lems (a), (0), and (<) shall cqual one-twellih of the annual amounts, as reasonably
estimated by Lender, plus an‘upiamnt sufficient 1o maintain an additional balanee of not more than one-sixth of the
estimaled amounts, The full annuel-amount Tor cach item shall be accumulaled by Lender within a period ending one
month hefore an Hem would become deiipguent. Lender shatl hold the amounts collected in trust to pay items (a), (b), and

(¢) before they become delinguent,

I at any time the lotal of the payments field hy Lender for items (n), (b}, und (¢}, together wilh the future monthly
peyments for such items puyable to Lender priveio the due dates of such items, exceeds by more (han one-sixth the
estimated amount of payments required to pay suchitems when due, and if payments on the Note are earrent, then Lender
shall vithier refund the excess over one-sixth of the estitnaled puyments or credit the excess over one-sixth of the estimated
payments Lo subscquent payments by Borrower, at the option of Borrower. 1f the lolal of the payments made by Borrower
foritem (u), (b), or (¢ is insufficient to pay he item when due, then Borrower shall pay (v Lender any amonnt necessary (o
make up the deficiency on orbefore the date the item becomes die

As used in this Security Instrument, “Seeretary” means the Seeretaneof Housing and Urban Development or his or
her designee, In any year in which the Lender must pay » mortguge insurance premiwm Lo the Secretary (or any year in
which such premium would have been required if the Lender still held the Secvdity Instrament), each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurancs oremium 1o be paid by Lender to the
Secretary, or (i) a monthly churge instead of a morigage insurance premium i fas Security [nstrument is held by the
Secretary. Each monthly installment of (he morgage insurance preminm shall be i an amount sufTicient 1o nccumulate
the full unntal mortgage insurance premium with Lender one month prior (o the date the ful) annual morgage insurance
premium is due to the Seerelary, or if this Seeurity Instrument is held by the Secretary, each rionithly charge shall be in an
amount equal (o one-twelfth of one-half percent of the outslanding principal balance due on the Mete,

If Borrower (enders to Lender the Tull paymenl of all sums secured by Lhis Security Instrument, Borrower's aecount
shall be eredited with the balance remaining for all instaliments for items (a), (b}, and (¢} and any nicr.gage insuranee
premium instuliment that Lender has not become obligated (o pay to the Seeretary, and Lender shull promptly refund any
excess funds (o Borrower, Immediately prior to a foreclosure sale of the Property or i(s acquisition hy Lender, Borrower's
account shall be eredited with any balanee remaining for all instaliments for items (), (b), and (¢).

3. Application of Payments, All payments under paragraphs } and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance prz,mlum {o be p.ud by Lender to the Sceretary or to the monthly charpe by the
Sccretary malwd of the monthly mortgage insurance premium;

Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance pruniums as required,

Third, tointerest due under the Note;

I’uurlh 1o amortization of the principal of the Nuu.,

Fifth, t Fifth, tolntc charges due under the Note.
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.4, Fire, Flood-and Other Hazard Insurance, Botrower shall insure ull improvements on-the Properly, whether
now in existenée onsubsequently erééled; against any-hazards; cusualtios, und contingencies, including firo, for which
Lender requires insurance. This insurance shall be maintained in the amountsiond: for. the periods that Lender requites.
Borrower shall also insure all improvements on the Property, whether now in existence or subscquently erected, ogainst
loss by floods to the extent required by the Secrotary. Allihsurance shul) be cartied-with companics approved by Lender,
The insurance policics and any renewals shall be held hy Lender and shall include loss payable clauses in favor of, und in
a form acceptable (o, Lender., L O R R R

~ Iy thie event of loss, Borrower shutl igive Lender ilmedinte hotice!by mail. Lender miy mike proof of loss il nol
made promptly by Borrower. Buich insuraned cotnpany concernid Is hiereby nuthorized und direeted to make payment for
such loss direcfly to Lenider, instead of to'Borrower and [o Lendér jointly. Al of any part of theinsurance praceeds muy
he applied by Lender, nt ils oplion, cither () (o the reduetion of the indebtodness:under the Note and (his Seeurily
Instrament, first1o any: delinguint wmounts applicd i the érder-in paragniph. 3, und: (hetv o prepayment of principul, or
(h) to the restoration or repuir of the dampged Property, Any spplication of the proceeds to the prinetpal shall tot extend
or postpone the dio date of the monthly payments which are referred to in paragraph 2, or chunge the nmount al such
payiichls: Any tkees2 itisurance procecds aver bnv'aimount reduired to pdy‘all pulstanding ihdebledness under the Note
and this Sceurtly Thstyam el shilll bé prid to thé entity legally entitled thisreto. -+~

In the ¢vent of foreciosun: 6Fthi's‘;S'c’c‘ur_i’t’y' IhStriJ’rfiv':’nt'of'dlluer'tthfé('bf titleto the Property that extinguishes the
indehtidness, all right;title wnrd itérest of Borrower in arid toinsufdnce policies in force shall pass to the purchaser.

i

5, Occupancy, Preservation, Maintenance and Protection of the Propetfy; Botrower's Lonn Application;
Leaseholds. Barrower shall occupy, estolish, und use the Property as Borrower's principal residence within sixty days
after the ‘exteition: of {his"Seearity Tistrument und ‘shall’ conliniue (6 occupy ‘the Properly as ‘Borrawer's principal
residefive Tor it Teast one ybar afler thé dalé of occtipancy, wrluss the Scéretary defetmings this requircment will cause
undug hardship for Borrowgr, or unless extonuating circumstances exist which are beyond Borrower's control. Borrower
‘shal] 'nolify Lérder ‘of any extentiting circunistingds,” Borroyét shall nol’ ¢ommit’ waste’ or destroy, damage or

-1 1A substiafially change the Propcity of allow the Progcriy 1o déleriorle, feastinabile wear and tear exepled. Lénder may
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. ..7.Condemnation. The proce

inspéct tHe Prbperty if the Property is viéant ofabunionid o th foan is ihdéfault. Lenider may tuke reasanable action to
protect and preserve such vaeant or abandoned Propetty. Bosrower shall also be in default if Borrower, during the loan
application proecss, gave maleriatly falsc or inaccurate information or slatements L Lender (or failed lo proyide Lender
with any, miaterial ‘informalion) in'connection’ with the Toary nvidenced By 'lhie Note; incliding; but not limited (o,

Vi i b dreavn ol Pl R M N L A AL L PO LN S R I [ FE | | B TR N N
A representalions concerning Borfower's qécupagcy. of the Property <s . principal residehce, If this Scearily Instrument is

on'a leaschiold; Borfower shall éomply withihe provisions of the fease’ I Borrawer acquires fec title (o the Prajperty, the

Jcaschold and Tee Litle Shall rol be merged unless Lendér agrees to'the merp<i in writing,

6. Charges 1o Borrowet and’ Proféction of Lender’s Rights ii iz Property. Borrower shall pay all
governmental'or municipal chargés, fines and impositions that are ol included i patagraph 2. Borrower shall pay these
obligations on lime directly Lo the entity which is owed the payment. If failure to'pay woiild adversely affect Lender's
inerest in the Property, upon Lender's request Borrower shall promplly fumish to Leader receipls ovidencing these

payments. ..
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these payments ot the, payinents required by pasagraph 2, or Juils.to perform any othér
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covenants and sgreéments. contained. in this Securily Instrument, or, there is 4 legal procecding tlw! may significunt]
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aflect Lender’s, rights in 'the, Propéity (such.us a proceeding, in bankmupley, for condemnation. i & enforee lays or
regulations), then Lender. may,do-and pay swhatever js heccssary o proicet the yalue of the Property sad Lender's rights

3
N n

inthe Prapetly, including payment, of taxes, hazard insirance and ather items mentioned in paragraph 2.

. moun Lbeeoine an additional dub! of Borrower wnd bo sccured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabic.
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b CTRERN
eds ol;any award or claim for damages, diret or consequential, in conneetion with any

DT P TR

condemnation orother taking of any, part; of, the: Prapetty, or.for conveyance in; place of, condemnation; are herchy
assigned and shall be:paid to, Lender; to the extent of the,full amount of the indebtedness that. remains. unpaid under the
Noie and this Security Instrument. Lender shall apply such proceeds (o the reduction of the.indebledness under the.-Note
and this Security, Instrument; {irst lo,any. delinguentamounts applicd in the order provided in parzgraph 3, und ther (o
prepayment of principal. Any application.of the. proceeds to the. principal shall-not extend or. postpone the due date of

f:@- B—S‘ .f"'ﬁili:M
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the montbly paymenls, which are referred (o in paragraph 2, or change the amount of such puyments, Any excess
proceeds over un amounl required to puy sl] outstanding indebledness undes the Note and this Security Instrument shall
be paid (o the entity legally entitled thereto,

8, Fees, Lender may collect fees and charpes authorized by the Seeretary.
9. Grounds for Acceleration of Debt.

(n) Defoult, Lender may, exeepl as limiled by regulntions issued by the Seerelary in the case of payment
defunlls, require immediate payment in full of nlt sums seeared by this Seeurity Instrument if?:
(i) Borrower defuults by fatling to pay in full any monthly payment reguired by this Seeurity Instrument prior
1o or on the due date of the next monthly payment, or
(i1) Borrower deluults by faiting, for a period of thisty duys, 1o perfarm nny other obligations contained in this
Securily Instrument.

(h) Sale Without CredIt Approval, Lendur shall, if permitted by applicabie law and with the prior approval of
the Seeretary, reguire immediate puyment in full of all sums sceured by this Seeurity Instrument if:
(1) All or part'ef the Property, or a beneficial interest in a trust owning ull or part of the Property, is sold or
otherwise transtzred (other than by devise or descent) by the Borrower, and
(ii) The Property-isaint oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so secupy the Praperty but his or her eredit has not been upproved in accordance with the
reguirements of the SCCretary.

(c) No Walver. If circumstanses occur that would permit Lender 1o require immedinte payment in Tull, buf
Lender does not require such paynients, Lender does not waive its rights with respeet 1o subsequent events.

(d) Regulntions of HUD Secretary.ip Touny circumstances regulations issued by the Sceretary will limit
Lender's rights in the cuse of payment deipidts to require immediute payment in full and foreclose if not paid.

This Sceunty Instrument dues not authorize acesterntion or foreclosure il nol permitted by regulations of the
Sceretary,

(e) Mortgage Not Insured. Borrower agrees that shoutd this Security Instrument and the Note secured thereby
not be ¢ligible for insurance under the Nalional Housing Act'within 60 duys from the dale hereof, Lender may, al
its option and notwilhstanding anything in paragraph 9, require immediate payment in full of all sums secured by
this Securily Instrumenl. A written statement of any authoriicd apent of the Secretary daled subsequent to 60
days Ttom the date hereof, declining to insure this Security Instrament.and the Note sccured thereby, shall be
deemed conclusive prool of such ineligibilily. Notwithstanding theTeiegoing, this oplion may not be exercised
by Lender when the unavailability of insurance is solely due lo Lendde's failure Lo remit a morlgage insurance
premium (o the Sceretary.

10, Reinstatement. Borrower has a right lo be reinstated if Lender has required imediate payment in full because
of Borrower's failure 1o pay an umount due under the Nole or this Seeurity Instrument. his right applics even after
foreclosure proceedings are instituted. To reinstate the Seeurity [nstrument, Borrower shuii tader in a lump sum all
amounts required 1o bring Borrower's account current including, to the extent they are obligations of Borrower under his
Seeurity Insirument, foreclosure costs and reasonable and customary attomeys® fees and expenses pioperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obfigations that it
secures shall remain in effect as if' Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the tien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exfension of the fime of payment or
modificalion of amortization of the sums secured by this Sceurity Instrument granted hy Lender 1o any successor in
interest of Borrower shall not operate {o release the lability of the original Borrower or Borrower’s successor in interest,
Lender sholl not be required to commence proceedings against any suceessor in interest or refuse to extend time for
paymeni of oltherwise modify amortization of the sums seeured by this Sceurily Instrument by reason of any demand
made by the original Burrower or Borrower's suceessors in interest. Any lorbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

@%-49{!” {5212 Prgs 4 ol @ S B—Sf Imitials: 4{ Z’f:
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12. Successors and Assigny Bound; Joint and Several Liability; Co-Signers. The covenonts and ugreements of

this Sceurity Instrument shudl bind and benefit the successors and assigns of Lender and Borrower, subjeel to the

pravisiony of paragraph 9.b, Barrewer's covenants and agreements shall he foint and several. Any Botrower who co-signs

this Security Instrument but does not execute e Note: () 18 co-signing (his Seourily Instrament only tomuorignge, grant

and eonvey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) s 1ot pessotully

obligated to pay the sums sceured by ihis Sceurity [nstrument; and (¢) agrees that Lender and sny other Borrower muy

agree to extend, modily, forbear or make any nceommodations with regard to the terms of this Seenrity Instrument or the
Note without that Borrower's consent,

13. Notices. Any notice lo Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method, The notice shall be dirceted to the
Property Address or any olher addtess Borrower designates by notice to Lender, Any notice to Lender shall be given by
lirst class mai! to Lender's address stated herein or any uddress Lender designates by notice to Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this parasraph,

14, Governing Liaw; Severability, This Sceurity Instrument shall be governed by federal law and the Taw of the
jurisdiction in which U Froperty is located, In the event that any provision or chause of this Sceurily Instrument or the
Note conflicls with applisable law, such conflict shall not alfeet ather provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To (his end the provisions ol this Seeurity Instrument and the
Note'are declated to be suverabls, o oo R R B LT E A TP R R Ut
e v R T L O L AL T T R S Con o

Vi e vt

; il I : [ R T L TP R PR
- .. 15.Borrower's Copy. Borrower shail be given one conformed copy of this Secutity Instrument,

16. Assignment of Rents, Borrower uncan ditionally assigns and transfers to Lender ull the rents and reventies of the
Praperly, Borrower.aitharizes; Lender or Let der's agents lo eolfcel (e rents and revenues and hereby directs cach tonant
of the Property ‘to 'pay the rérits (o Lender or Linder's' hgents, Hawever, prior to Lénder's notice to”Batrower of
Borrawer’s breach of any covenant ot agreement 1 te Security Instrument, Borrower shail colleet and receive all rents
and revenues of. the, Property as trustee for the beneri: ¢ Lender and Borrawer. This assignment of rents constitites an
absolule assignmien annlp :gt ussignmeni for additional security only.

If Lender gives nolice of breach to Borrower: (1) o] rents received by Borrower shall be held by Borrower as trustee .
tor. benefitof Lender onlys to'baapplied to the sums sccured by the Seeurily Instrament; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenpat of the Propotly-shall puy al rents due and unpaid 1o
Lender or Lender’s ngent on Lender’s written demand (o the tenant. T

i, - Borrowet has nol exceuled any. prior assignment of the rents and has not and will not perform any act thal would
prevent Lender from exercising itszghts under this paragraph 16, o _

Lender shall not be required to-enier tipon, take control of of maintair| the Property before or afler giving notice of
breach to Borrower, However, Lender or a judicially appointed teceiver may.d-so al any {ime there is a breach: Any
application of rents shall hat cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of tents of the Property shall wrm(i'\r;atqw_hch_ the debt gi:cu‘rt:d by the Seeurity Instrutnerd is naid in full.

RFADIENE

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follnws: |

.+ 117, Foreelosure Procedure, 1 Lender requires immediate;payment in full under paapgraph 9, Lender may
foreclose this Securily Instrumentby judicialiproceeding, Lender shall be entitled to collect ! expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, rensonibie attorneys’ fees
and costsof title evidence, .. ... .. v N e

A

., 18, Release, Upon payment of all _§u_ms.,‘sc,cumd,by this Sceurity Instrument, Lender shall release this Security
CHP SR b g a AN R ap R e s e f R T IYAES “ .
Inslrument Withouf chirge to Borower. Borrower shall pay any recordation costs. . . -

19. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.
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20, Riders to this Securtty Tastrument. I one or mare riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Securily Instrument as if' the rider(s) were a part of this Security Instrument. [Check
applicable box{es)]

Condominium Rider :—i: Graduated Payment Rider X7 Other lhgu.lf
Planned Unit Development Rider 1 LSrowing Equity Rider ADJOSTABLE RATE RIDER
949290572

BY SIGNING BELOW, Borrower nceepts and agrees (0 Pae terns contained in this Seeurity Instrument and in any
rider(s) executed by Borrower und recorded withit,
Witnesses: ,
B _Queraba (Seal)

W& &W )i,'gm.rpm STEZADA Borrower
l\ L] r = Eiaeaadl el

NaRebec el Pd (seal

REBECA SALGADO -Bomower
. 3 A
(Seal) JL e A i (Seal)
-Bortower VICTORINA ROSAS -Borrower
STATE OFILLINOIS, % County ss:
1, ﬂ‘ﬁ\. [Amc!u-“ , & Notary Public in and for suid county and state do hereby

cerlify that  FELIPE QUEZADA AND REBECA SALGADOC AND VICTORINA ROSAS

, pessonally known (o me to be the sume person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the said instrumentas . THETIR free and voluntary act, for the uses and purposus

therein set forth. A
Givenunder my hand and official seal, this 25 ? day of S /';?7 ?/ ?/?d /
T Y/

j@%hl&w
L BORT

Pega Dol B

My Comm

This InstrumkoTREY 1
@D 4RILI §a#y COMMISSION %55
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ADJUSTABLE RATE RIDER  rane

" THIS ADJUSTABLERATE RIDER is madu lhm L Co 3 OTH duy of

SEPTEMBER , 1994 ,andis mmrpomlr.d mlo and shall be déemed (o mmnd el

supplement the Martgage, Deed of Trust or Seeurity Deed ("Seeurily Instrutent”) of the sume date given

by the undersigned (" Borrower”) to scetire: Borrower's Note (*Nate) to ... BANK UNITED. OF TEXAS
“FSB, 320 D SOUTHWEST FREENAY #2000 HOUBTON, TEXAS 77027

' frl S nli :'»"l gt

. (lhl.. ‘ LLNCIL. \ oi l]\c samo dnic and covcrmg lhc propt.rly (lLSLI‘lde inthe Seonrity lnslmmcnt and Iocal wl
" pf: ' 3508 W DIVERSEY 'AVENUE, CHICAGO, ‘ILLINOIS 6064‘7 R
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- THE NOTE (..UNT TNS PROV!SION'%’ ALLDWING F OR CHA.NGES lN THE .
INTEREST, RATE A AT THE MONTHLY.PAYMENT. THENOTE LIMITS THE .
. AMOUNT THE BORRO'VER’S INTERESTRATE CAN.CHANGE'AT ANY.ONE
AR TIME AND THEMAXIMTTM RA'FBTHE BORROWDR MU‘ST PAY

DD'IT!ONAL COVENANTS ln bt o"mn lt\ th anupziﬁl\ nntl ugrcr.trcl:ls mnde’in Ilu. Su.urlty
lnc;lrmm,nl Bc':rmwt.r m\d Lt.nULr mrtht.r t.rmmin' nd u},réu as foll wwq‘ § .
94929052 |

iNTERESTRATEAND MbNTHIfi PAYMEN { CHANGES
(A) Change,Date” mu)ri : coenle Dok,
The intesest rate may chzmgu on thc ﬁrsL duy ot “"!LNUARY , 1986 |, and on that day

of.cachisucceeding:year, "Change.Dote” means each date.on which-the interest rate c.ould chung,u

+¢(B)TheIndex
b Bcgmnmg with the first Change Dale, the interest rate will bebused on en Index. “Index” means the

weekly average yield on United States Treasury Securitics adjusted Lc.a‘eanstant malurity of one year, as
made availuble by the Federal Reserve Board. “Current Index” means the mestreeent Index figure available
30 daya, before the: Changc Dmc If lh(.. 1nd<:x, (s defined abovc) is no longer gw 1) ablo, Lc.ndur lel S us
new Index any index pmmbui by tht'Seeretary, As'iiséd in this Rider, "Su.rmry Heahs the Seeretury of
Housmg and Urban Dcvdopmunl or h:s or her du,tgnu. * Lender will give Boriowree notice of the new

lndex .
PR ERY. At Al Gl

(C) Calculation oflnterest Rate Changes R S
Before each Change Date, Lender will caleulate a new mtureat mtc by adding a margin ol
TWO AND ONE-HALF percentage point(s) ( *2,500 %)
(o the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date,

(‘ 'H'J

(D) Limits on Interest Rate Changes
The inlerest rate will never increase or decrease by more than one porcentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate.
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(E) Calculation of Payment Change

H the itterest rale changes on a Change Dale, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balanee in full at the malurity
dnle ul the new interest rate through substantiolly equal peyiments. (n making such caleulation, Lender wilt
use the unpaid principal balance which would be owed on the Change Dale i there had been no defaull in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calewlation
will be the amount of the new monthly pryment of principal and interest.

() Natice of Changes

Lender will give notice to Borrower of sny change in the interes! mfe ond monthly pryment amount,
The notice must be given al least 25 days befure the new monthly payment amount is doe, snd must set forth
(1) the date 28 the notiec, (it) the Change Date, (iii) the ofd inferest rute, (iv) e new inlerest rute, (v) e new
monthly puyrnent amount, (vi) the Current {ndex and the date it was published, (vii) e method of
caleutating tze change in monthly payment amount, and (viii) any other information which may be required
by law from tilae e time.

(G) Effective Itz of Changes

A new interest raie saleulated in sccordance wilth paragraphs (C) and (D) of this Rider will become
effeelive on the Change Date: Borrower shall make a payment in the new monthly amount beginning on the
first puyment date which oeeriz at least 25 days afler Lender hus given Borrower the notice of changes
required by paragraph (F) of this?i4er, Borrower shall have no abligation 1o puy nny increase in the monthly
payment amount caleulated in accordance with paragraph (E) of (his Ridet for any puyment date oceurring
less i 25 days ofler Lender bas given the required notice, If the monthly payment umount ealeululed in
aceordanee with purugtaph (E) of this Rider decreased, bt Lender fuiled (o give timely notice of the
deercase and Borrower e any monthiy prysaent amounts exceeding the payment amount which shoukd
huve been stuted ina imely notice, then Borrswer hus the option to cither (i) demand the return (o Borrower
of uny excess puyment, with interest thereon at the Note rate (s rale equal to the interest rate which should
have been stated in o timely notice), or (i) requesy that any excess payment, with inferest thereon at the Note
rale, be applied as payment of principal. Lender's ollisggtion o retumn any excess payment with inferest on
demand is not assignable even if the Note is otherwise assignzd before the demand for refum s made.

BY SIGNING BELOW, Borrower aceepts and agreesiio the (erms and covenants contained in this
Adjustable Rate Rider,

94929052
’ (Seal) ¢ et Do, (Sel)
-Borrower LIPE QUEZADA -Borrower
{Scal) NReheca Set dodo (Seal)
-Borrower '/REBECA SALGADG -Borrower
|Space Below This Line Reserved for Acknowledyment] —
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