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MORTGAGE TD SECURE A REVOLVING CREDLT LOAN

Detober 28, 1994

HOTICE: THIS MORTGAGE WAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

— —

This MORTGRGE TO SECURE A REVOLVING CREDIT LOAN' {(herein "Mortgage”) is made by and among
Giovanni 'E. Russo -and Agata Russo, his wife, -in joint tenancy o

{hareln "Borrower”), end FIRST STATE FANK AND TRUST COMPANY OF PARK RIOGE
{herein "Bark"). E R _

Borrower, in consideration of the Lndebtedn=ss herein recited, grants, bargeins, sells and convaeys, warrants

and mortgagas {unless Borrower is a Trust, In ubich avent Borrower conveys, mortgages and quitclaims} unto Berk

and Bark's successeis and asaigns, the following Described property located in the City ' of
Des Plaires” s County of ___cank __, State of Illinois: ,

LOT 60 IN WINPZ POINT, A RESUBDIVISION OF PART OF LOT 3 IN CONRAD MOEHLING'S

/3907

namsmmaﬁr/&?'/_??yu

SUBDIVISION OF PaRTS OF SECTIONS 7 AND 8, TOWNSHIP 41 NORTH, RANGE 12, EAST QF
THE THIRD PRINCIPAL .F‘RIDJ.AN, ACCORDING TC PLAT OF WINDY POINT, REGISTERED IN
THE OFFICE OF THE Rx.CTSTRAR OF TITLES OF COQK COUNTY, JILLINOIS, ON APRIL 19,
1977 AS DDCUME!NT #2932 U5,

P.I.N, 09~07-224~014" ‘ L DRRT-HRECHRGT SR %o

commanly know as:: 411 Tracy Terrace, Des Plaines, IL 60016 ‘ '
Illinois {Herein "Property Address"); : B

TO HAVE ANO'TO HOLD such property unto Bark and 'Bank's sucuessers and assigns, forever, together with all the o
improvements now or hereaftar erected on the property, and ali cenements, rights, appurtenances after acguired
title or reversion in and to the'beds of ways, strests, avenues, inc alleys adjoining the Property, ard rents e
(subject houever to the rights and-authorities given hereln to 8an'co collect and apply such rents}, royaltiss, v
mineral, oil and gas rights and profits, water, water tights, and wate stick, insurance and condemnation-
proceeds, and all fixtures now or hereafter attached to the progerty, aii of which, including replacemsnts and g,
additions thereto, shall be deemed to be and remain a part of the property «oerred by this Mortgage; and all of
the foregoing, together with sald property are hereinafter refersed to as tha "zeperty”; as to any property which
does not constitute a fixtura (as such term ls defined in the thiform Commerclsl Coia), this Martgage is hereby
deemed to be, as well, a Siecurity Agraament: under “the Uniform Commercial Code for We p';i'ibse uf creating o
security interest ln such prr.perty, which Borrowsr hereby grants to Bamk as Secured Party (ss such term ls definad

in the said’ Code)

90626

To Secu're to 'Bark on condition of the repaymént of the indebtedness evidenced by an Agreercni and Disclosure
Statement ("Agreemant") of even date herewith and by Borrower's Variable Interest Rate Promissory Nota ("Mote") of =
even date harewith, in the principal sum of U.5.8 "1c nnn pox*sws*, OF 50 much thereof as may be advanced and
outstanding, with interest therson, providing for monthly installments of interast, with the principsl helance of
the indebtedness, 1f mot sooner paid or required to be pelid, cue and payable tep years from the date
thereof; the.payment of all cther sums, with interest therveon, advanced in accordance herewith to protect the
security of this Mortgage: and the performance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Note. The Agreement,-the Note and this fMortgage are collectivaly referred to »s the 'Credit
Documents'. The Note evidences a "revolving credit" as defined in I1linois Statutes Chapter 17, Paragraph §40S
and as otherwise amended., The lien of this Mortgage secures payment of any existimg indebtedness and future
advances made pursuent to the Note, to the same extent as if such future advahces wera made on the date of the
axecution of this Mortgage, without regard-to uhether or not-there is any advance mada at the time this Mortgage
is axecuted snd without regard as to whether or not there iz any indebledness outstanding at the time any advance
fo made.
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Notwithstanding anything to the contrary berein, the Property shall include all of Borrower's right, title,
and Interest In and to the renl property described above, whether such right, title, and interest 13 acquired

pafore or after axecution af thia Martoage.

Borrower covenants that Borrower is the lowful owner of the astata in land hereby conveyed and has the right
to grant, convey and mortgege the Property, and the Property is unencumbered except for encumbrances of record.
Borrower (unless Borrower is B Trust) covenants that Borrower warrants and will defend generally the title to the
Property against all claims and demsnda, subject to encuebrences of record. Borrower covenants that Borrower will
nalthor toke nor pormit any action to partitlon or subuluide the Properly or otherviss changu the legal
dascription of the Property or any part thersof, or change in any way the condition of title of the Property or

ony part thereef,

Borrower acknowlsdges that the Note calls for a variable intarest rate, and that the Bark may, prior to the
expiration of the ters of Naote, cancel future advances thereunder and/or require repayment of the ocutstanding

balance under the Nete.
COVENANTS. Borrower and dridde couvenant and agree as Yollows:

1. PAYMENT OF PRINCINAL A INTEREST. Borrower shall promptly pay when due, in accordance with the terms
of the Note, the primcipal and interedt uncthe indebtedness evidenced by the Note, together with any late charges

and other charges imposed undar the Note.

2, APPLICATION OF PAYMENTS. Unless aprlilrable law requires otherwise, all paymants recelved by Bank under
the Note and this Mortgege shall ba applied by Bank First in poyment of amounts puymble to Dank by Borrowsr under
paragraphs 6 and 26 of this Mortgage, then to intaresc payable on the Note, then to other charges paysble under
the Agreement, and then to the principal of the Nate.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of
Borrower's obligations under any mortgoge, deed of trust or otivar’security agreement with 2 lien which has or
appears to have any priority over this Mortgege, including Borrowcr's couenants to make any payments uhen due.
Borrower sholl pay or cause to be paid, at least ten (10) days befarr-delinguency, all taxes, assessments ang
other charges, fimes and impositions attributable to the Property and all ensumbrances, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Property wnich/may attain any priority over this
Martgage, and leasehold payments or ground rents, if amy., Borrower shall celiver to Bank upon its request,

receipts evidencing such payment.

4, HAZAD INSUAANCE. Borrower shell, at its cost, keep the improvements now zxisting or hereafter erected
on the Property insured agalnst less by fire, hazaerds included within the term "extende: coyerage”, and such other
hazards (collzctively referred to as "Hazards") as Bank may require. Borrower shall maintain ‘azard insurarce for
the entire term of the Note or such other periods as Bank may require and in an amount equal tothe lesser of (A)
the maximum insurable value of the Property or (B) the amount of the line of credit secured by this Mortgage plus
the outstanding amount of any obligation secured in priority over this Mortgage, but in no event snall such
amounts be less than the amount necessary to satisfy the coinsurance regquirement contained in the insurance

policy.

The insuramce carriet providing the insurance shall be chosen by Borrower subject to approval by Bank
provided, that such approval shall not be unreasonably withheld. All insurence policies and renswals thereof
shall be in & form acceptable te Bank and shall include a standerd mortgage clause in faver of and in a form
acceptable to Bamk. Bark shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust-or other security agrsement with a liem which has or appears to have any priority over
this Mortgage. If Borrower makes the premium payment directly, Sorrower shall promptly furnish to Bamk all
rensuel notices and, if requested by Bank, all receipts of said premiums. If policles and renewsls are held by
any other person, Borrower shall supply copims of such to Bank within ten (10) calendar deys after issuance.

In the avent of loss, Borrower shall give prompt notice to tha lnsurance carrioer and Bank, Boark may moke
proof of loss if not mads promptly by Borrower.
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Subjuct to the rlqhta and tarme ur any mortgaga. desd of trust or other security sgreement with a Lien which
has or appaa:s ta Have any pri.arity sver this Murtgago. the amounts collected by Borrower or Berk under any Hazerd
Insurance pollcy may, at Bank's sole discratlon, pither be appl.lad to the Indobtadness secured by thls Mortgage
(after paymant of all reasonable costs, axpensas and attorneys Peas necessarily paid or lncurred by Bank and
Borrower in this connection) and In such order as Bark may determine or be released to Borrower for use in
repairing or raconstmcting ‘the Proparty, and Bank is herehy .trrauocably authcrizad to do any of the mbove, Such
application or ralaasa shall not cure or waive any default or notice of default, undar this Mortgsgs or invalidate
any act dore pursuant to such nntice.

If the Property is abandcnad by Borrower, or Lf Sarrowsr falls to raspand to Bank in writing within thirty
{30) calender days from tha date riotice is mailed by Bank to Borrdwer that the Insurence carrier offers to settle
a claim for lnsuranca benefits, Bark s irrevocably suthorized to ssttle the claim snd to collect and spply the
insurance procaeda at Bank s sole option either to restaration or rapalr of the Prnparty or to the sums secured by

this Mortgage.

If the Proparty acquirad by Bark. all right. title and interest of Borrower in and to any Insurance
pnl}.cles and in and t'.c chn ptocaada tharaof rasulting from damaga to tha Proparty prior to such sale or
acquisitlun shall bacume e pmperty of Bank to the extent of the sums secured by this Mortgage immediately prior

to such sale or acquisltlan .

S. PRESERVATION AND MAINTEWMIE OF PROPERTY; LEASEHOLOS; CONDOMINILPES; PLANNED UNIT DEVELOPRENTS.
Horrouers shall use, imprave and main’ a.” the Property in ccnpliance with appln.cable laws, statutes. ordinances,
orders, zequirements, decrees or reguistions, shall keep the Praparty in qood condition and repair, including the
repair or restoration of any improvements ra the Property which may be damaged or destroyed, shall not commit or
permit waste or perrrd.t .lrnpalrment or dal:eu.:—a’-’nn of the Prnperty. If this Mortgage is on a unit ina
tondominium or a planned unit deuelopment 80 TLeET shall promotly perform all of Borrower's ohligat.iuns under the
declaraticn or covenants craatmg or gouerning tie rundominium ar planned unit deuelnpmant the by-laws and
regulatmns of the cnndamm:.un or planned unJ.t deuaiopmen*. and conatituar't dacwnaﬂts, all as may ba amendad from
time to time. If a candom.l.nium or plannad unit develof. rrent ridar Is exacuted by Borrmnar and racarded togethar
with the r’brtgaga, the cauenants and aqreemants of such rider shall be incomuratad into and shall amend and
supplement the covenants and agreements of this Martgage as i the rider were a part hereof.

6. PROTECTION OF BANK'S SECURTTY.  If Borrower fails to peifirm the covenants and agreements contained in
this Mortgage or in the Credit Oocuments, or if any action or proczeding is commenced uvhich affects Bank's
interest in the Preperty or the rights or powers of Bark, then Bank witrout demand upon Borrower but upen notice
to Borrauer pursuant to pa:agraph 11 herenf. may without releasing Borrowsr from any cbliga!:im in this Mortgage,
make such appearnnces defend the acti.on or procaeding, disburse such sums, inwiuring reasonable attorneys’ fees,
and take such action as Bark deens necessary to pratect the security of this Mest gage, If Bark has required
mactgage msuranca as a condition of making the loan secured by this I"brtgaga, Borriwer shall pay the premiums
required to maintam such msurance in eFfect until such time as the requuement for suriv-insurance terminates in
accordance with Borrauer s and Bank's unttan agreement or applicable law,

Any amounts dlsbur:sed by Bark pursuant to this paragraph 6, with mtarast thareon at te-tate from time to
time in effect under the Note shall become additicral indebtedness of Bocrower secured by this "oitgege. Unless
Borrower and Bank agree,  In urr}.ting, to other terms of payment, .such amaunts shall be ‘payable upun notice from
Bark to Borrouer requasting payment thereaf. Nothing contained in this paragraph 6 shall require Bark to incur
any expense or take any action hereunder and any action taken shall not relesase Borrowsr from any obligatlien in

this Mortgage.

s INSPECTION, Bank may naka or cauaa to be mada reasonable antries upan and inspactions of the Property,
provided that, except in an emargency. Bark shall glua Bcrmuar notice priur to any such inspection specifying
reasonable cause therefor related to Bark s Interest in the Property.

8. mmmnm The proceeds af any auard or claim for damages, direct or consaqusntial n cannection
with any condemnation or other taking of the Property, or part thereaf, or for conueyanca in Yeu of cnndnmation,
are herehy assigned and shall be paid to Bark subject to the terms of any mortgage, deed of trust or other
security agreement with a lion uhich has priority over this Mortgage. Borrower ogrees to execute such further
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documenta as may ba required by the condemation authority to affectusts this peragraph. Bank {s harety
irrovocably authorized to apply or relegse such monays recelved or make settlemant for such moneys in the same
manner and with the same effect as provided in this Mortgage for disposition or settlemant of proceeds of Hazard
Insyrance. No settlement for condemation damages shall be made without Bank's prior written spproval,

9, DORROMER NOT RELEASED; FORBEAAAMCE BY BANK NOT A MAIVER. Extension of the time for payment, ecceptance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bark to any successor in interest of Borrower, or the waiver or failure to
exarcise any right granted herein or under the Credit Documents shall not operate to release, in any manner, the
1iability of the ociginel Borrower, Borrower’s successors in Interest, or any guarantor or surety thereof. Bark
shall not be required to commence procescings against such succasser or rafuse to extand time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by roason of any demand made by the original
Borrower and Sorrower’s successors in interest, Bank shall mot be deemed, by any act of omission or commission,
to have walved any o7 its rlghts or remedies hereunder unless such waiver {s in writlng onc signed by Rark. Any
such walver sholl spply only to the oxtont specifically set forth in the writing, A weiver as to one event shall
not be construed as continuing or as a walver as to any other event, The procurement of insurance or the payment
of taxes, other liens ot-chiarges by Bamk shall not be a waiver of Bank's right as otherwise provided in this
Mortpage to accelerate the wi<Urity of the indebtedness secured by this Mortgage in the evant of Borrower's
defsult under this Mortgage or inecother Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUN: JOINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIONS. The covenants and
agreements herein contained shall bind./3%3 the rights hereunder shall inure to, the respective successors, heirs,
legatees, devisees and assigns of Bank and Puirower, sudject to the provisions of paragraph 16 hereof. ALL
coverants and agreements of Borrower (or Borrower's successors, beirs, legatees, devisees and assigns) shall be
joint and several. Any borrower uho co-signs this Mortgage, but does not execute the Note, (a} is co-signing this
Martgage only to encumber that Borrower's interelt .n’the Property under the lien and terms of this Mortgage and
to release homestead rights, if any, (b} is not persimally liable on the Note or under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may ajree to extend, modify, forbesr, or make any ather
accommodations with regard to the terms of this Mortgage er ihe Note, without that Borrower's consent and without
releasing that Borrowar or modifying this Martgage as to thac dotrower's interest in the Property. The captlens
and headings. of the Paragraphs of this Mortgage are for convenie'cy only and are not to be used to interpret or
define the prouvisions hersof., In this Mortgage, uhenever the cartrxr so reguires, the masculine gender includes
the femining and/or neuter, and the singular number includes the pltizai.

11. MOTICES. Except for any notice reguired under applicasble law to/oe given in another manner: (a) any
notice to Borrower {or Borrower's successors, heirs, legatees, devisees and assions} previded for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registeredior certified mail addressed to,
Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) at the Property Address or at such
other address as Borrower (or Dorrower's successors, heirs, legatees, devisees and ausior=z) may designate by
written motice to Bank as provided herein; and {b) any notice to Bamk shall be giwen by reristered or certified
mail to bark at 607 Devon Avenue, Park Ridge, T B00BE or to such other address 75 Tank may designate by
written ratice to Sorrower {(or to Borrowes's successors, heirs, legatess, devisees and assigns which have provided
Bank with written notice of their existence and address) as provided herein. Any notice providas Tor in this
Mortgage shall be deemed to have been given on the date hand delivery is actually made or the dava notice ls
depusited into the U.5. mall system as registered or certified mail addressed as provided in this paragraph ll.

12, GOVERNING LAW; SEVERABILITY. The Mortgage shall be govermed by and interpreted in accardance with the
laws of the State of Illinois. IF any provision of this Mortgage shall be adjutiged invalid, illegal, or
urenforceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall ba conatrued as if such provision had never been included. As used herein, "costs”, "expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicatle law or limited herein.

13. BORROMER'S COFY. Borrower shall be furnished a conformed copy of the Note and of this Martesge at the
time of execution or after recordation hereof.
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. 14. REMEDIES CUMRATIVE. . Bark _may exerciss all of the rights and remediss providad in this Mortgage and in
ths Credit Documenta, ar which may. 'be availabie to Bank by law. and all such rights and remediss shall be
cumulutiuu anﬁ cnncurrant, nnd may: be pursued slngly, nuccaanlunly or togathor, at Bank's sols discretion, and moy
b axa:ciand as often as accuainn thurafor shall occur, :

15. EVEIITS Cl-' t.'EFN.l.T.

‘Motice and Grace. Pnriod. An Event of Dafault uill ocrur ha:uundur upon the expivation of the
upplxcublu grace period, Lf any, uftur Bark gives writton nutica to Borrower of Borrower's bresch or violation of
Borrower' 8 :nuenents under any of tha Credit Documents arx) upon Bacrower's Failurs to cura such braach or
vialation, and to prcuide Barnic, during that grace perlod if any, with auidence reasonably satisfactory to it of
such cure, . In each case, the grace pericd begins to run on the day aftar the notice is given, and expires at
11:59 p.m., Central *ime, on the, last day. of the periad. If there is no grace period applicable to a particular
breach or vialatior, t+e Event of Default will occur hereunder wpon the giving of the above notice. Such notice
shall be given to Baorrower in accordance with paragraph 11 hersof and shall contain the Following information:

(1) the nature of Borrowe:'s breach or violation; (2) the action, if any, required or permitted to curg such
breach or viclation;, (3)/cthe '*Qlicable grace period, if any, durlng uhich such breach or wiolation nust be cured;
and (4) whethsr failyre to cuse ,cch breach or violation within the spacified grace peciod, if any, will result in
accaleration uf the Sums aecurad ay. ‘this Mortgage and tha potential foreclosure of this Mortgage. The notice
shall further inform Borrnwer of ﬂ.é riuht if any, under appli:able law, to reinstate his ravelving line of

rredit under this Mortgage after acce‘erAt’on.
94925064

. Events of Oefoult. Set furth beiow is a st of events uhich, upon the lepse of the applicable grace
pericd if any, will conatitute Euents of Defailt. (Applicabla grace periods are set farth parenthetically after
each event), The events are: (1) Borrower fails £2 pay when due any amounts due under the Cradlt Documenta;
{thirty (30) day grace period) (2) Bank recelves aciual knowledge that Borrower omitted matarial information In
Borromer 8 crsdit<applicaticn or made any false or mislrading statements on Barrower's credit application {ro
grace pariod) (3) Borrower dies or changes his or her marikal status and transfers Barrower's intarest in the
Property to someone who elthar (i) is not also a signatory ‘of 411 the Credit Documents (na grace pariod); or (ii)
is a signatory of all the Credit Dacumsnts if such transfer, i Pink's reasonoble judgment, materially Impairs the
security for the line. of credit dascribed in the Credit Documents {rc grace period); (4) Borrower commits any
action or inaction which aduersely affects the Property; (S) Borrowe. 7iles for bankruptcy, or bankruptcy
proceedlngs are. instituted against Borrawer and not dismissed within sir.y {60) calendar days, under any prouision
of any stata or federal bankruptcy law in effect at the time of filing (Pn grace period}; (B) Borrower makes an
assignment for thu henafit of his or her creditors. becomes insolvent or bacov.s unable to meet his or her
obligations generally as they become due {no grace periad); (7) Barrower furthér zncumbers the Property, or
suffers a lien, claim of lien or encumbrance against the Property {thirty (30) dey grace period in uhich to remove
the lien, claim of lien or encumorance) ;. {8} Borrower defaults or an action is.filed alleging a default under any
credit instrument or mortgags euldencing or securing an obligation of Borrower with prisrits in right of payment
over the line of cradit described Ln the Credit Documents or whose lien hes or appears tu nrue.any priority over
the 1ien hereof {no grace period), or any other creditor of Borrower attempts to {or actually Joes) selze or
obtain a writ of attachment against the Property (no grace period).

130626V6

_ Ca. (1nclud1ng fraazing the line) In addition to accelaration of the indebtadnass owing under
this Note permitted in the evant of my sale or transfar of, or. promlse to sell or trensfar, all or eny part of the
Property aecuring this Note, or any, interest therein, or any intarest in the Trust which holds title to the
Propecty, if. any,. whi:h avents are. spacifically covered in paragroph 8 of thia Note, Note Holder may, at its sole
cotion, updn the occurrance of an. Euant of Osfault, freeze or terminate the lina, and, requira me to maka
lmnediata fuil repeyment of. the unpaid principal balsnce of ths 1ina togather with accrued but unpald interast and
other chargas. If I fail to make such payment upon demand, Note Holder may institute fereclosurs proceedings or
pursue any other remedy or remedies given to Note Holder by lau or under the Credit Documents. As additional
specific protaction, nutwithstanding any other term of this Note, Note Holder, without declaring or asserting an
Event of Oefault or invoking any of its remedies pertaining to Eventa of Default, may immediately and without
notlce, freeze the line, upon tha occurrence of any event enumarated in aub-parsgraph 7b or paragraph 8 of this
Nato. F:nuzinq the line. uill nat pxacluda Nota Holdur f:nm subsequantlv oxercising its call cption pursuant to
paragraph 8 of this Note, or exercising any right or remedy set forth harein or in any of the Credit Documants.

5. A
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16. TRANSFER OF THE PROFXRTY. If Borrowar, or beneflclary of the Trust, if any, sells, conweys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfar, all or any part of the Property or any
Interest therein, including all or any part of thae bensficial Interust in the Truot, L any, or omonds or
terminates any ground lesses affecting the Property, or if title to the Property, or any direct or indirect
{nterest therein, is otharwise sold ar transferred, voluntarily or involuntarily, including witheut limitation,
sale or transfer in any preceeding for foreclosure or judicisl sale of the Property or benaficial intarest in the
Trust, If any, Ln cach case without Bank's prior written consent, Bark shall be entitled to immedintnly accelerate
the amounts dum under ths Nota and daclare all {ndebtedness secured by this Mortgage to be Lmmediately dus and
paysle as set forth In paragraph 17 of the Agroomont. Fallure Lo pay such Indebtadness within ton (10) days
after rotice to Borrowar of such acceleration shall constitute am Event of Default. Any usa or attempled use by
Borrower of the revolving line of credit evidenced by the Agreement and tha Note after Borrower's sale, transfer,
or promise to sell or transfer the Property or any direct or indirect interest therein, or amendment or
termimation of anv/goound leases affecting the Property, shall constitute a separate Event of Default,

17. IMPATRMENT Z¢ NOTE HOLDER'S RIGHTS

a. uhen Line may be 7rozen or Credit Limit Reduced. Note Holder may temporarily freeze the line at any
tima, or reduce my crecit iimic, ifr (1) the value of the duelling that securss the plan declines significantly
below the Property's appraised wa'ue for purposes af the plan; (2) the Note Holder rmasonably believes that I will
be unable to fulfill the repayment obiiqations under the pian because of 3 material change In my fipancial
circumatancesi (3) I am {n default of-un; material obligstion under this Note; (&) The Note Holder is precluded by
goﬁn:hmunt action from imposing the onnual poicantage rote provided for in tha Note: (5) the priorlty af tha Note
Holder's interest is adversely affected by onusrrment action to the extent that the value of the security interest
i3 less than 120 percent of the credit line [fri avarple, through imposition of a tax lien); (6) the Hote Holder
is notified by its regulatory agency that comtirwed ddvances constitute an unsafe and unsound practice; or (7] the

i 1 ntage rate is reached.
maximum annual percentage rate is reached !3§;t2§$jﬁ_]

b, MNotice. To freeze the line or reduce the creoic jire pursuent to this paragraph, Nota Holder must
daliver or mail (registered ar certified mail) within three [3} business days after the action is taken to the
Property’s acdress a writtsn notice addressed to me, specifying a date at least thirty {30) calendar days after
the date of notice after which it will not homor any checks and thwus not extend further credit., Upon receipt of
such notice, I agree to immediately return te Note Holder all my crused rhecks, If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstanding prircipal balance until the Oue Date,
provided, bowever, that Note Holder will sti)l have the right, in accordanie-with and at tha times specified in
this Note, to give me a subsequent notice terminating my line entirely, thus sfuarcing the date principal

repayment is due.

t30526¥6

18. ASSIGN"ENT OF RENTS; APPOINTMENTS OF RECETVER; LEMDER IN POSSESSION. As additional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to the cecusronce of an Event of
Defaylt hereunder or abandonment of the Property, Borrower shall have the right to collett ardd cetain such rents

as they become due and payable.

Lpon the occurrence of an Event of Default thersunder, or abandonment, Bark at any time without notice, in
person, by agent or by judicially appolnted recelver, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and mansge the
Property, and in its oun name sue for cr collect the rents of the Property, including those past due. ALl rents
collected by Bark or the receiver shall be applied first to payment of the costs of operation and management of
the Property and collection of rents, ingluding, but not limited to, receiver's fees, premiums on recelver's bonds
and ressonable attorney's fees, and then to the sums secured by this Mortgage. Barmk and the recelvar shall he
lioble to account only for those remts actually recoived, The entering upon and taking possession of the Property
and the collection and application of the rents shall nmot cure or walve any Event of Default or notice of Default

hereunder or invalidate any act done pursuant to such notice.

18. RELEASE, Upon payment and dlscharge of all sums secured by this Mortpage and termination of the
Account, this Mortgage shall become null and vold and Bank shall release this Martpgege without charge to Borrower,

Barrower shell pay all costs of recordation, if any.
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20. REQUEST FOR NOTICES. Sorrower requests that coples of any notlica of default bo addressed to Barrowar
and sent to the Proparty Address. Bank reguests that copiss. of notices af default, ssle and-foreclosure from the
holder of any lien which has priority over this r'brtgage ke sant to Bark's addroas, as set forth on page one of

this Mortgage. -

21. INCORPORATIDN OF TERWS, ALl of the terms, conditiona and provisions of the Agresment and Nots are by
this refersnce incorporated hereln as 17 set forth in full. Any Event of Default under the Note or the Agrsemant
shall constitute an fvent of Oefault hereundar, without further notice to Borrower.

22. TIM OF ESSENCE. Yime is of the essence in this Mortgage, and the Note and Agresment.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents, Bank will not
b6 deemed to have received actual knowledge of informetion required to ba conveyed to Bark in writlng by Barrower
until the date of 4ctual receipt of such information at §07 W, Devon Avenus, Park Ridge, Tllinois GOO068 {or
such other address sprcified by Bark to Sorrower), . Such date shell be conclusively detarmined by return recaipt
in refersnce to the polseseion of Borrowsr, If such return recelpt is ot svailsble, such date shall be
canclusively determined %y rafarence to the "Raceived" date stamped on such uritten rotice by Bark or Bark's
agent, With regard to athex sveaks nr Information not provided by Borrawer under the Credit Documents, Bank will
be deemed to have actual knoulédrna af such event or information as of the date Bark recsives a writtan notice of
such event or information from a czarce Bark reasonably belleves to be reliable, including but not limited to, a
court or other govermmental agency, instltutional lender, or title company. The actual date of recelpt shall be
determined by reference to the "Receivec”. date stamped on such written notice by Rank or Bank's agent.

24, TAXES. In the svent of the passage af‘er the date of this Mortgage of any law changing in any way the
laws now In force for the taxation of mortgages, ar debts secured thereby, or the manner of operation of such
taxes, so ag to affect tha interest of Bamk, then ari-in such event Borrower shall pay the full amount of such

taxes.

25. WAIVER o7 STATUTORY AIGHTS. Borrowsr shall not an will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extension, sr exemption laws, or any so-called "moratorium
laws", now existing or hereafter emacted, in order to prevent ot hinter the enforcement or foreclosure of this
Mortgage, but hereby walves the bemefit of such laws. Borrower, for/ifself and all who mey claim through or uncer
it, waives any and all right to have the property and estates comprising i Property marshalled upon any
Foreclnsure:gf the lien hereof and agrees that any court having jurisdic*ion lo foreclose such lien may order the
Praperty sold as an entirety. Borrower hereby waives any and all rights of .=owmption from sale under any order
or decree aft- ‘foreclosure, pursuant to rights herein granted, on behalf of the Mirvyagoer, the trust estate, and all
parscns benefxcxally interested therein, and each and every person acquiring any” interast in or title to the
Prnperty. describad herein subsequent to the date of this Mortgage, and on behalf of (all other persens to the
extent pecmitted by Illincis law.

) 25, EXPENSE OF LITIGATION, In any suit to foreclose the lien of this Mortgage or envorce any other ramedy
", of the Bank undar this Mortgage, the Agreement, or the Note thers shall be allowed and includaec, ¢S additional
He mdehtadnass in the judgment or decree, all expenditures and expenses uhich may be paid or incurric.ly or on
behalf‘ of Bank for attorneys' fems, appraisers' faes, outlays for documentary and expert evidence, stenographers'
charges, publication costs, survay costs, ang costs (which may be estimatad as to items to be axpended after sntry
._-‘,uf tha decree) of procuring all abstracts of title, title searches and axaminatiocns, title insurance policies,
"Tarrens certificates, and similar data and assurances with respect to title as Bark may deem reasonebly recessary
pither to prosecute such suit or to evidence bidders st any sale which may be had pursusnt to such decree tha true
condition of the title to or value of the Property. ALl expenditures and sxpenses of the nature in this paragraph
mentionad, and such expenses and fees as may be incurred in the protection of eaid Property and the maintenance of
the iien of this Mortgage, including the faes of any attorney employed by Bank in any litigation or proceeding
affecting this Mortgage, the Nots or the Property or in preparation for the commencement or defemsa or any
procesding or threatened suit or proceeding, shall be immediatsly due and paysble by Borrower, with interest .

thereon at the interest rate provided in the Note,
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21,

CAPTIONS; SUCCESSORS AND ASSIGNS, The captions of this Mortgage are for convenience and refarence
They in no wey dafine, limit or describe the scope or intent of this Mortgage. All the tarms and

conditions of this Martgage and the other Credit Documents shall be binding upon and inure to the banefit of the
heirs, successers and asslgns of the Borrouwer,

only.

268, TRUSTEE EXCULPATION., If this Mortgage is executed by a Trust, N/A

, Trustee, exgcutes this Mortgage as
Trustee a3 aforesaid, in the exercise of the powsr and authority confarred upon ond vested in it as such trustee,
and 1t i3 oxpressly understood and agresd by the mortgagee herein and by every person now cr hereafter claiming
any right or security hereunder that nothing contained herein or in the Note secursd by this Mortgsge shall be
construed as cresting any liability on the Trustes personally to pay said Note or ony intarest that mey accrue
therepn, or any {ndehtedness accruing hereunder or to pecform any covenants aither express or implied hsrein
contained, atl sucii liapility, if any, Leing expressly walved, and that amy reccvary on this Mortgage and the Note
secured hereby shall %e solely against and out of the Property hersby conveyed by enforcement of the prouisions

haroof and of said Moth, but this walver sholl in no woy affoct the porsonal Miebility of any co-maker, co-signor,
endorser or guarantor of safd Nota,

£90626V6

-
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IN WITNESS HEREDF, Borrower has exsputed this Murtgago.
IF aonﬂmsﬂ 15 m IMIUIDUAL(S)z

/A f‘ﬁf/w B October 28, 1994

ndividual Borrower GhOVanni k. Russo

Qoof B

Tndivldual Borrover "J9L8 RUSE0

QOctobey 28, 1994

Intividual Borrowar

Individual Borrower

STATE .OF ILLINDIS.

COMTY OF  COoK 581

Iy the unde;signed a Notary Public 1iand. for said County. In the State aforessid, 00 HEREBY CERTIFY THAT
Giovanni ‘E, Russo and. Agata.Russo "

persanally knmm to'me to be the seme person uhoss i~ is subscribed to the foreguing Lnstrument, appeared bafore
me this day in’ persun, and acknauledged that he slgnnd, sealed and delivared the sald instrueent as

free and voluntaty act, for the uses and’ purposes therein set forth, 1ncludlng the releasa and waiver of the right
of homestead.

Given under my hand and of ficial seal this 2Bth _COUh day af October ' 1994

mw

*Irtary Aublic
“OFFICIAL ..u..AL"
Commigsion expires: 05/' CO/ QR APOLONIA JNOBAPT'ITE

NOTARY PUBLIC, STATE OF ILLIP.O!S
My Commission Expires 05[16"5/':; £

This documenit :had ‘Besn’ piepared by:

Geraldine Cooper, Senior Vice President

First State Bark & Trust Co. of Park Ridge

607 W. Oevon Ave., Pack Ridge, IL 60068

o g 09-07-224-014 \ ﬂl;,%

V906266,
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IF BORROSER IS A TRUST:

Dated:____N/A By:
not personally, but solsly as aforesald
By:
Its:
ATTEST:
Its:

STATE OF ILLINDI®

COUNTY OF LEY

I, the undersigned, & Wutary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that

——

of
a corporation, and ), of said corporation, porscnally
known to e to be the sama persons uhore names are subscribed to the foreging instrument as such

and ¢ respectively, appeared befors
me this day in person and acknowledged that 'hey signed and delivered the said instrument as their own free and

voluntary acts, and as the free and voluntary arc »f said cerporation, as Trustee, for the uses and purposes
therein set forth; and the said , 0id also then and there acknowledge

that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of said
corporation to the Instrument as his own free and voluntary act, ang as the free and voluntary act of said
corporation, as Trustee, for the uses and purpuses thereis sat forth,

Civen under my hand and official seal this, _ day of" / .

totary Public

:?‘,:9:?3;C7f;{?

Commission expires:

g 24323061

THIS INSTRUMENT PREPARED BY:

Its:

P.T.L. #

-10-




