69 325

A

-

2
Lo

4%*’05‘

UNOFFICIAL COPYyaysoasz

CC"“ r‘n“qw nt "m?S
: I N Y] |

|99unov-! Mg a3 94930452

[|Space Abore Thin Line For Recording Data) \
MORTGAGE W
THIS MORTGAG ("Security Instrument®) is givenon  gqtober 25, 1994 )

The morigagor is  JO%N BAWYER IIXI A BACHELOR
("*Borrower”). This Secunty Instrument is given to

FINANCIAL FEDERAL TRUST AND SAVINGS BANK .
which is organized and existing under ‘nelaws 0! the United States of America . and whose address is

d1110 8. WESTERN AVENUL, OLYMPIA FIELDE, ILLINOiS 60461
(“Lender®). Borrower owes Lender the principal sum of

BIGHTY THOUSAND SEVEN HUNDRZL YIY¥YTY AND 00/100
is-evidenced by Borrower’s notc daied the same date as this Security

Dollars (US §  80,750.00 ). This deor s
Instrument (*Note™), which provides for monthly paymeris, with the full debt, if not paid carlier, due and payable on
1, 2024 This Security Instmiment secures 1o Lender: (2) the repaymenl of the d2bt evidenced

November .
by the Note, with interest, and all renewals, extensions and modiizations of the Note, (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seririty Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Nete Gor this purpese, Borrower doces hereby morigage,

grant and convey to Lender the following described property localed in
Coox County, {llinois:

LOT8 5 & 6 IN BLOCK 224 IN HARVEY, BEING A BUBD1VILYON OF THR SOUTHWRST
1/4 OF THE SOUTHEAST 1/4 AND THE SOUTHWEST PRACTIOI'AL -1/4 OF SECTION 6,
TOWNSHIP 36 NORTH, RANGE 14, EAST CF THE THIRD PRINCIP::t MERIDIAN,
S80UTH OF THE INDIAN BOUNDARY LINR, <ALZ0 THAT PARYT O? THE NORTH

FRACTZONAL 1/2 NORTH OF THE INDIAN LIRE OF BECTION 7, TOWWSHBID 316
RANGE 14, NORTH OF THE CHICAGO AND GRAND TRUNK RAILRUAD AND EAST

WORTH,
CF CHICAGO AND VINCENNES ROAD, IN COOK COUNTY, ILLINOIS,
<&
oY
o
(R
&
»
(93]
N
PERMANENT PROPERTY TAX NUMBER (8) 29-06-417-004-0000, /
29-06-417-005%-0000
which has the address of 2029 ¥ 142ND 8T DIXMOOR
[Street] [City]
(" Property Address”);

Hlinois 60426
{Zip Code}
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TOGETHER WITH all the improvements now or hereafier erected on the propersy, and all casemen's, appurtenances,
and fixtures now or hereafter a part of the properiy. Al replacements and additions shall also be covered by this Security
[nstrument. Al of the forcgoing is referred o in this Security [nsirument as the “Property.”

BORROWER COYENANTS thai Borrower is lawfully seived of the estaie hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title (o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanisy with
limited variations by jurisdiction tn constituie a uniform securily insirument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges.  Botrower shall prompily pay when due the
principal of and tnicrest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject fo applicable law or to a written waiver by Lender, Borrawer shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in foll. a sum ("Funds”) for: (a) yearly
taxes and assessmeMs which may attain prionty aver this Security Instrument as a lien on the Property. (b) yearly ieaschold
payments or grours-rents on the Property, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood
insurarce premiums. il any: (¢} yearly morigage tnsurance premiums, if any; and (f) any sums payable by Borrower 1o
Lendet, in accordance #it) the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
items arz called *Escrow fz2ms.” Lender may, ai any time, collect and hold Funds in an amount not (o cxceed the maximum
amount a lender for 2 fedesally ezlated morigage ioan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 ¢f seq. ("RESPA®), unless
ancthe law that applics to the-Fands <ets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an
amourt ot 1o cxceed the lesser amadnt [ender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fuitre Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender. if Lender is such an instittion}-or in any Fedetat Home Loan Bank, Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Boitows: for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lanic: pays Borrower inferest on the Funds and applicable law permits
Lender 10 make swh a charge. However, Lender may require Borrower tn pay a onc-time charge for an independent real
estate 1ax reporting service used by Lender in connection with tis Joan, unless applicable law provides otherwise. Unless an
agreement is made o7 applicable law zequires interest to be-paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in uriing, however, that intesest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounun; of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Frals are pledged as additioral secuniry for all sums
secured by this Security Instrument.

If the Funds held ty Lender exceed the amounts permitied 1o be neld by-applicable law, Lender shall account 1o
Botrower for the cxcess Funds in accotdance with the requirements of applicble law. If the amount of the Funds held by
Lender as any time is not sufficient o pay the Escrow Jtems when due, Lender irav-20 natify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necestary to make up the ceficicrcy. Borrower shai! make vp the
deficiency in no more than iwelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorspily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
salc of the Property. shall apply any Funds held by Lender at the time of acquisition of sale 2) a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amup.als payable under
paragraph 2; third. to interest due; fourth, to principal due; and last, o any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay 2ll taxes, assessments. charges, fines and impositions atributabic 1o the
Property which may atin priority over this Security [nstrument, and leascheld payments or ground reats, if any. Borrowes
shall pay these obligations in the manner provided in paragraph 2, er if not paid in that manncr. Borrower shall pay them: on
time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Insirument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests in good faith
the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement sauisfactory 1o Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowe,
shali sarisfy the licis of take one or more of the actions set forih above within 10 days of the giving of notice.

4, Harard or Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr crecied on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintsined in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be accepiable to Lender and shall include & standard morigage clause. Lender
shall have the right in hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal rotices. In the event of loss, Borrower shal! give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b= applied to restoration or repair of
the Property damaged, il the restoration or repair is economically feasibic and Lender’s security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be fessencd, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to seuile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice i+ given.

Unless Lerier and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due d2ic of the monthly payments referred fo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 ihe Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Finpeity prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prss 17 the acquisition.

6. Occupancy, Presevvviur, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall o.cupy, establish, and use the Property as Borrower’s principal residence within sixty days
afer the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year afisr the date of o:nnpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuiing circumstances exist which arc beyond Borrowet’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, ot commit wasie on the Property. Borrower shall
be in default if any forfeiture action oz praceccing: whether civil o criminal, is begun that in Lender’s good faith judgment
could result in forfeimure of the Property or othcrvise materially impair the lien created hy this Security Instrament ar
Lender security interest. Borrcwer may cure such a.2.fzalt and reinstate. as provided in paragraph 18, hy causing the action
ot proceeding to be dismissed with a ruling that, ih Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impai meis of the lien ¢reated by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower during the loan applicalion process, gave materially false or
inaccurale information of statements to Lender (or fiiled to previsle Lender with any malcrial information) in connection
with the joan evidenced by the Note, including, but not limited to, roprzsentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security lnstrument is on a icaschald, Borrowes shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to pecform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeinne of to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pripery and Lender's nghts in the
Properiy. Lender's actions may include paying any sums sccured by a lien which has pricrity ver this Security (nstrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make ripairs. Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debx of Burie.ver secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shul bear inierest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required morgage insurance as a condition of making the loan sccured by this
Security instrument, Borrower shall pay the premiums requiced to mawntain the mongage insurance in effect. If, for any
teason, the morigage insurance coverage requred by Lender lapses o ceases 1o be in effect, Borrower shall pay the
premiums required (o obfain coverage substantially cquivalent o the morigage insurance previously in effect, at a cont
substantially equivalent to the rost to Borrower of the mortgage insurance previously in effect. from an allernate morigage
insurer approved by Lender. If subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may o longer be required. at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums r:quired to maintain mortgage insurance in
eifect, or w provide a loss reserve, until the requirement for morigage insurance cads in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior fo an inspaction specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awand or claim for damages, direct or conssquential, in connection with
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any condempation or other taking of any part of the Property, or for conveyance in licu of condemmnation, arc hereby
assigned ard shali be paid o Lender.

In the event of a (ofaf taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 10 of greater than the amount af the sums
secured by this Security Instrument immeduaicly before the aking, unfess Borrower apd Lznder otherwise agree in writing,
the sums secured by this Secunty [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota! amoum of the sums secured immediately hefore the 1aking, divided by (b) the fair market value of the
Property immediately defore the taking. Any balance shafl be paid to Bortower. In the cvent of a pattial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Barrower and Lender othcrwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securitv Instrument whether or not the sums
are then due.

If the Property 1s abandoned by Borrawer, or if. after notice by Lander to Borrower that the condemnor offers to make
an award or settle a claim for damages, Berrower faifs to respand to Lender within 30 days alter the date the notice is given,
Lender is authorized 1o collect and apply the procecds, at its option, either to restoration or repair of Uk Propeny o o the
sums secured by ihie Security [nstrument, whether or not then due.

Uniess Landet a7 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <t Ui monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rz/esed; Forbearance By Lender Not u Waiver.  Extension of the lime for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shail not operate 17 rolease the hability of the original Borrower or Borrower’s successors in intecest. Lendes
shall not be requited to commen 2 procecdings against any succassor in interest or refuse to extend time for payrsent or
ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successoss in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint wpA Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shal} bind and benefit the siwescors and assigns of Lender and Borrower, subject to the provisions of
paragraph i7. Borrower's covenants and agreemeids aball be joint and several. Any Borsower who co-signs this Security
Instrument hut does not execute the Note: (a) is co-sign'ng this Security Instrumient only to trorigage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the Usivas. of this Security Instrument ot the Note without that
Borrower's consent.

13. Loan Charges. I the loan sccured by this Security Instram.pt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the interest or other ican charges collected of 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any sich Joan charge-<aall be_reduced by the amount necessary to redce
the charge to the permitied limit; and (b) any sums already collected from Bor ower which exceeded permitted limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the prircioal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be ticat.d as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any nelice to Borrower provided for in this Security Instrument shia [ be given by delivering i1 or by
mailing it by firsi class mail unicss applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by
first class mail 1o Lender's address stated herein or any cther address Lender designates by notize ¢4 Barrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wivi: given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governcd by federal law and e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruizat of the Nole
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrament or the Note which
cani be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared fo be severable.

16. Bocrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumest.

17. Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a najral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shali nol be excrcised by Lender if exercise is prohibited by fedeval faw as of
the date of this Security Instrument.

If Lender cxercises this option. Lender shall give Borrower notice of acceleration. The notice shalt provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedics permitied by this Security [nstrument without further notice or demand on Bofrower.

18. Borrower’s Right to Reinstate,  If Borrower micets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior fo the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditons are that Borrower: (a)
pays Lender alf sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occureed; (b) cures any default of any ofher covenants or agreements, (c) pays all expenses incurred in eaforcing this
Security Instrument, including. but not limited @, reasonable attorneys’ fecs; and (d) takes such action as lender may
reasonably require to assure that the hien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligations to pay the sums secured by this Securtiy fastrument shall continue unchanged. Upon reimtatement by Borrower,
this Security [nstrument and the obligations secured heeeby shall remain fully effective as if no acceleration had occurred.
However, this nght 1o reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a panial inierest in the Note (together with this Security
Instrument) may be sold one 6r more times without prior notice to Borrower. A sale may result in a change in the entity
(kncwn as the "Loan Servicer”) that coilects monthly paymenis duc under the Note and this Security Instrumeni. There alto
may be one ot more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wnitten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam: and address of the new Loan Szrvicer and the address to which payments should be made. The notice
will aiso contair, anv other information required by applicable law.

10. Harardous Hubstances. Borrower shali not cause or permit the presence, use, disposal, storage. of release of any
Hazardous Substances cn or in the Propenty. Borrower shail oot de, ner allow anyone cisc to do, anything affecting the
Property that is in viela%uom of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use. or
storage on the Property o wnall quantities of Harardous Subsiances that are gencrally recagnized 1o be approptiate 10
normal residential uses and 1o saas-denance of the Property

Borrowes shali promptly gice Lender written notice of any investigation, claim, dermand, lawsuit or other action by any
governmental of regulatory ageixy or private party involving the Property and any Hazardous Substance or Lavironmental
iaw of which Borrower has actual ‘kpuwicdge. If Borrower Yearns, or is notified by any govemmental or regulatory
authority, that any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shali promptly take all nccessary remedial ac 1ons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Suostances” arc those substances defined as tgxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosence, ather flammable of toxic pettnieum products, toxic
pesticides and hetbicides, volatile solvents, muterials <ontaiming asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law® means fed=ral laws and Jaws of the jurisdiction where the Propenty is
located that relats 10 health, safety or envirofunental protecion.

NON-UNIFORM COVENANTS. Borrower and Lender rerua; covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice \o Porrower prior to acceleration following Botrower's
breach of any cavenant or agreament in this Security Instrumeni fiat net prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (&> the default; (b) the action required (o cure the
default; (c) a date, not less than 30 days from the date the notice is gives:to Borrower, by which the default must be
cured; and (d} that fullure to cure the default o or befare the date specifi2iin the notice may resul! In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial oroceiding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelsrmiion and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or any other defemse ol Porrower (o acceleration and
forectosure. If the default is not cured on or before the date specified in the natice. < <arler at its option may require
immediate payment in full of a)] sums secured by this Security Instrument without Vurther demand and may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collect i expenses incurred in

the remedies provided in this paragraph 21, including, but nof limited to, reasoimble attorneys’ (ees and
costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security fnstrument, Lender shall relcase this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestsad. Borrower waives all right of homesicad exemption in the Property.
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24. Riders to this Security Instrument.  If ane or more riders arc executed hy Borrower and recorded together with
this Security Instrument, the covenants and agreememds of each such rider shall be incosporated into and shall amendl and
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security

{nstrument. [Check applicable box(es)}

+

- N r.—
E} Adjustable Rate Rider U Condominium Rider E x} 14 Family Rider
i -
' Graduated Payment Rider L_J Planned Unit Development Rider U Biweekly Payment Rider
L Balloon Rider [_] Rale Improvement Rider 3 Second Home Rider

D Ciher(s) [specify]

BY SIGNING BELOW, Borrower accents and agrees o the terms and covenants contained in pages ! through 6 of this
Security Instrument 2nd in any rider{s) execuied by Boerower and recorded with it.

Witness: Witness:
%ﬁ#ﬂgﬂgaaﬁu) ..... . (Seal) ___ (Seal)
SAWYER III -Barrower -Borrower
22 {Seal) (Seal)
aeirower -Borrower
STATE OF ILLINOIS, ConK County ss:

I. the undersigned .4 Notary Fublic in and for said county and staie,

do hereby centify that JOFN SAWYER III A BACHELOR

, personally known 10 me o bz the same personi=i whose rame(s) 1g

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that g signed
and delivered the said imtrument a3~ HIS free and voluntary act, for the uses un' purposes therein set
forth.
Given under my hand and official seal, this 25TH day of October 1954 -

My Commission cxpires=- 20 7L

)7(/ Uﬁ_{y/u.{,—- /JL&W
’ o

Notary Pablic

This instrumem was prepared by

GG 6

 MAIL RECORDED DOCUMENT TO:
FINANCIAL FERDERAL TRUST AND BAVINGS BANK .2

ms ao’mao" Ill]’ ‘ \l \" "

48 ORLAND S0MSiE DRI MoLa i J 1401 N. LARKIN AVE €1

ORLAND PARK, IL 6046 Nty T et T { JOLIKT, IL 60435 by
(Adirens) Y S
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ADJUSTABLE RATE RIDER
~ (Prime Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this i5TH day of October 19 94,

and is incorpotated into and shall be decmed ‘o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Security Instrument®) of the same date given by the undersigned (the *Borrower™) 1 secure Borrower's Adjustable Rate
Note (the *Note™) to Financial Federal Trust and Savings Bank {the "Lender”) of the same date given and covering the

property descrided In the Security Insirument and located ar:
2029 ¥ 143ND 8T, DIXMOOR, ILLINOIB 6042&

{Propesy Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA?E£ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST .Y,

ADDITIONAL COVENAMTS, In addition to the covenats and agreements made in the Secunity Instrument,
Borrower and Lender further covenant ant agree as foflows:

A. INTEREST RATE AND MONTHLY CHANGES
The Mote provides for 2n initial interest valpof  9.350% | The Note provides for changes in the interest rate and

the momhly paymenis as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

(A) Change Dates
The interest rate [ will pay may change once during the tw.lve month period beginning with the first full month after
the loun closing date. After the first annual interest rate change, nry {nfarest tale may change once within every twelve month

period thereafter  Each date on which my inferest rale could changs is cal’id a *Change Date.*

(B} The Index
The “Index” is the "Prime Rate™ as listed in the Moncy Rates section of THE'WALL STREET JOURNAL on the first

day of cach month, or on the last date of publication immediately preceding the (ux! day of each month. The most recent
Index figure availablc as of the close of business on 1he last day of the second month yrezeding the Change Date is calied the
“Current Index.” If the Index is no longer available, the Note Holder will choose 1 new index which is based upon
comparabic information. The Noic Holder wil) give me notice of this choice.

{C) Calculation of Changes

Before each Change Dite, the Note Holder will calculate my new interes: rate by adding  2.004

percentage points to the Current Index. The Notz Holder will then round the result of this addition to the-nearest 0.125%.
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexs Change £,

Date.
The Note Holder will then determine the amount of the scheduled payment that would be sufficient 10 repay the unpaid

principal that [ 2m expected to owe at the Change Date in full on the maturity date at my new irterest rale in substantially 7.

equal payments. The result of this calculation will be the new amount of my scheduled payment. D
< &
4%
% )
hyt &
o b
e 4
i oV
-; LOAN NUMBER: 1800197951
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(D) Limits on Interest Rate Changes

‘The interest rate | am required to pay at the first Change Date will not be greater than 10.250 % or less than
8.250 . Thereafier, my interesi rate will never increase or decrease on any singfe Change Date by more than
1,000

percentage point(s) from the raic of imerest | have been paying for the preceding twelve months. My interest rate will never
be greaterthan 13.250 % orlessthan  5.250 g,

(E) Effective Date of Chunges
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthiy paymerd changes again.

(F) Notice of Changes

The Note Holder will deliver or mail (o me 2 noiice of any changes in my interesi rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given ine and abo
the telephone numur.of a Loan Services Representative who will answer any question | may have regarding the nolice.

B. TRANSFER Or Fdl PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant i7.ct the Security Instrument is amended 10 read as follows:

If all or any part of the eperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is s0ld or wransferred and Borrows:-is not a natural person) withoul Lender's prior writien consent, Lender may, at its
option, require immediate payme::is . full of all sums secured by this Secunity Instrument. However, this oplion
shall not be exercised by Lender if exe/cisc is prohibited by federal law as of the date of this Secunty Instrument.
Lender also shall not exercise this optiox.if-{3) Borrower causes to be submitied to Lender information required by
Lender to evaluate the inlended transferec-zs-if a new loan were being made to the transferec; and (b) Lender
reasonably determines that Lender’s securily /' not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Ipst*ument is acceptuble 1o Lender. To the exient permitied by
applicable law, Lender may charge a reasonable fee as u condition to Lender’s consent to the loan assumption.
Lender may also require the transferce (o sign an assumrion agreement thai is acceplable 1o Lender and that
obligates the wransferee 10 keep all the promises and agreemenrs made in the Nole and in this Security Instrument.
Borrower will contimue 10 be obligated under the Note and this Serusity Instrument unless Lender releases Bortower
in writing.

If Lender cxercises the option to require immediate payment in foll, Linder shall give Bortower notice of
acceleration. This notice shall provide a period of not Jess than 30 days frran the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instruren). If Borrower fails to pay these
sums prior lo the expirztion of this period, Lender may invoke any remedies permiied by this Security Instrument
without further notice or dermand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepamis contzibed in opis | and 2 of this
Adjustable Rate Rider.

A _/MI' (Scal) (Seal)

JOYN SAWYER III

05 (Seal) (Seal)
: ISign Originat Only/
*
N

[ 4

Brad) Laws Busivass Form, 1o [
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1-4 FAMILY RIDER

Assignment of Rents

THIS t4 FAMILY RIDER 1s made this  35TH  day of October 1994
and ta incorporated into and shall be deemed 1o amend andt supplement the  Morigage. Deed of Trust or Security Deed (the
*Security Instrument”) of the same dase glven by the undensigned {the *Borrower®) (o secure Borrower's Note In
FINMARCIAL FPEDERAL TRUBT AND SAVINGH BANK

{the *Lender”)
of the same date and cavering the Property descrided in the Security Instrument and locaied af:

2029 ¥ 142ND BT, DIXMOOR, ILLINOIS 60426

{Property Address)

1-4 FAMILY CCVENANTS. [n addition to the covenants and agreements made m the Security Instrument, Botrower
and Lemder fusther coverunt and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition 1o the Propenty
described in the Security Instrumer:, the followsng items are added to the Property descniphion, and shall alwe constitute the
Property covered by the Security Inariment: building matcnals, appliances and goods of every nature whauoever now ar
hereafter located in, on, or used, of interixd to be used in connection with the Property, including, but not limited 10, those
for the purposes of supplying or distribucing hearting, cooling, clectricity, gat. waler, air and light, fire prevention and
extinguishing apparatus, sccurity and access corol appatatus, plumbing, bath tubs, wate; heaiers, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispasaie, washers, dryers, awnngs storm windows, slorm doors, screens, blinds,
shades, cuntains and curiin rods, attached mirrors, cabinets, panelling and attached floor covetings row or hereafler attached
0 the Property, 2il of which, inchuding replacements 2. acditions thereto, thal! be deemed 1o be and renain a part of the
Property covered by the Security Instrumem. All of the faiegving tlogether with the Property described in the Security
Instrument (of the leasehold estate if the Security Instrument 12 o a leaschold) are zefersed to in this 1-4 Family Rider and
the Sccurity Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. bor/ewer shall not seck, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed i wiiting to the change. Borrower shall comply
with ali laws, ordinances, regulations and requirements of any governmental. bedy applicable (o the Property.

C. SUBORDINATE LIENS. Except as permiticd by federa! law, Borrowst <izal! not allow any lien inferior to the
Security Instrument to be periected against the Property without Lender’s prior writu i permission.

D. RENT LOSS INSURANCE. Borrower shall nuaintain insurance againat rent 108 in addition to the other hazards for
which insurance is required by Uniform Coverunt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is Zeh.icd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, "he first sentence in

Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenas and agreements
set forth in Uniform Covenant 6 shall remain in effect. 4

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignmient, Lender shall have the right o

:': modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this

oy paragraph G, the word “lease” shail mean “sublease® if the Security Instrument is on a lease hold. @
= H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower 'C.‘,
:' absotulely and unconditionally assigns and transfers tc Lender all the renis and revenues (*Rents™) of the Property, regardless a
r of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to cotlect the Rents, and o
o agrees that each 1znant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the &

LOAN NUMBER: 1800197951
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Secunity Instrument and; (ii}
Lender has given notice to the tenani(a) that the Rents are 10 be pard 10 Lender or Lender’s agent. This assignmens of Rents
constitutes an absolule assignment’and not an assignment for additional  security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrowser shall be held by Borrower as trusiee for
the benefit of Lender only, 0 be applied 10 the sums secured by the Security instrument; (ii) Lender shall be entitled 1o
collect and reccive all of the Renis of the Propenty; (iii) Borrowe: agrees that each tenant of the Property shall pay all Renis
due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 10 the costs of taking control of and managing
the Property and coliecting the Reats, including, but nof limited {0, attorney's fees, receiver's fees, premiums on receiver's
bonds., repair and maintenance costs, itsurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security instrument; {v) Lender, Lender's agents or any judicially appoinied receiver shall be liable to
account for orlv those Rents actuatly received; and (vi) Lender shafl be entitied to have a recciver appointed to take
posscssion ol =zd manage the Property and collect the Reats and profits derived from the Property without auy showing as to
the inadequacy of e Property as securily.

If the Rents of &2 Property are oot sufficient 10 cover the cosis of taking control of and managing the Property and of
collecting the Renis auy dunds expended by Lender for such purposes shall become indebiedness of Borrower to Lender

sectired by the Security insiument pursuant to Uniform Covenant 7.
Borsower reptesents and v arrants that Borrowes has not executed any prior assignment of the Rents and has 10; and will

not petform any act that wouia prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's agent or '@ iudicially appointed receiver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so 2t anv time when a default occurs.  Any application of Rents shali not cure or waive
any default or invalidate any other right or remvdv of Lender. This assignment of Rents of the Propesty shall ternininate when
all the sums secured by the Security Instrument ar raid in full.

1. CROSS-DEFAULT PROVISION. Borrower's ¢éfach or breach under atty notc or agreement in which Lender has an
interest shall be a breach under the Security Instrument and ).=nder may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the s¢rr.s and provisions contained in pages i and 2 of this
1< Family Rider. .
‘(Jd:,/u.ziﬂ«/ = (sea)
JGEP SANYER 11T “Borrower

(Seal)
-Borrowet

(Seal)
-Borrower

R ~ (Seal)

-Borrower
&
&
“
o
)
Wl
¥
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