2

75 28 2493 1

G403 G5 % e

94930813

H
199% N0V -1 PH I 33

pne
ahuy

e

vy -
R

-

)

£IOK COUNTY. (LLINGIS

: UNOFFICIAss@@RY

NOW ALL MEN BY THESE PRESENTS, that GIUSEPPE D'ACQUIBSTO AND
VINCENZA D'ACQUISTO, HUSBAND AND WIPFE, (the T"aAssignor"), in
conslderation of che sum of Ten Dollars and other goed and valuable
consideration, the receipt and sufficiency whereof are hereby
acknowledged, does hereby assign, transfer and set ovar unto
Regency Savings Bank, a federal savings bank, located at 24 North
Washingteoen Street, Naperville, Illinois 60566 {(hereinafter
referred to as the "Agsignee"), all right, title and interest of
the Assignor in, under or pursuant to any and all present or future
leases or sub-leases, whether written or oral, or any letterings of
possession of, or any agreements for the use or occupancy of, the
whole or any part of the real estate and premises hereinafter
deacribed which the Assignor may have heretofore made or agreed to
or may hereafter make or agree to, or which may be made or agreed
to by the Assignee under the powers hereinafter granted, including
all amerdnents and supplements to and renewals thereof at any time
made (coliesctively the "Leasesg") relating to those certain parcels
of real eatate situated in the County of COOK, State of Illinois,
described (r Schedule A attached hereto and made a part hereof and
the improverm2artcs now or hereafter ervected thereon (the "BPremises®),
including, without limiting the generality of the foregoing, all
right, title ard.interest of Agsignor in and to all the rents
(whether fixed wmxy contingent}, earnings, renewal vrents and all
other sums due or wnich may hereafter become due under or by virtue
of the Leases.

This Assignment 18 sede and given as collateral security for,
and shall secure the puayment in full and the performance of all
obligaticns, covenants, promnises and agreements contained herein in
the Mortgage ("Mortgage") , und in any and all security agreements
from the Rsgignor to the Asegioiaee dated contemporaneously herewith
("Security Agreemental) .

The Asslignor does hereby irrevocably constitute and appoint
the Assignee the true and lawful attorney of the Aseignor with Eull
power of substitution for Assignor /aad in Assignor’s name, place
and stead to ask, demand, collect, 1ecuilve, receipt for, sue for,
compound and give acquittance for any and all sums due or to become
due under the Leases, with £full powzr to asettle, adjust or
compromise any claim thereunder as fully as the Assignor could do,
and te endorse the name of the Agsignor bHn 211l commercial paper
given in payment or in part payment therecof, énd in the Assignee’s
discretion to file any claim or take any . other action or
proceeding, either in the Assignee’s name or “ir’ the name of the
Agsignor or otherwise, which the Assignee may deem necessary or
appropriate to protect and pregerve the right, titls and interest
of the Assignee in and teo such sums and the sacurity intended to be
afforded hereby.

The RAssignor warrants to the Assignee that the Assignor hase
good right, title and interest to make this Assignment and that the
Aggignor has not heretcfore alienated, assigned, picdged,
hypothecated or otherwise disposed of any of the rights, rents and
other gums due or which may hereafter become due and which are
intended to be assigned hereunder.

This Assignment includes and establishes a present, absolute
and primary transfer and assignment of all rents, earnings, income,
igsues and profits of the premises, but so long as no event of
default shall exist under the Mortgage or the other security
agreaments, and neo event shall exist which by lapese of time or
service of notilce, or both, has or would become an event of default
therecunder, the Assignor shall have the right and license to
collect, use and enjoy all rents and other sums due or to become
due under and by virtue of the Leases as they respectively become
due, but not in excess of one month's inetallment thereof pald in
advance.
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The Assignor haereby irrevocably consents to and authorizes and
directs that thae tenante or ather obligor under the Loages upon
demand and notice from the Aseignee of the Assignee’s right to
racelve rents and other sumes hereundar, shall pay such rents and
other sume to the Asslgnee without any obligation on the parc of
guch tenant or other obligoer to determine the actual exigtence of
any default or event claimed by the Assignee as rthe bawis for the
hggsignee’'s rxight to recelve esuch rents or other sums and
notwithatanding any notlce from or claim of the Assignor to the
contrary. The Aseignor heraeby waives any right or claim against
any tenant or other oblilgor fior any such rente and other suma paid
by any tenant or other obligor to the Assignea,

Without limieing any legal rights of the Assignee as the
ahesliute assignee of the rents, ilssues and profite of the pramises
and in furtherance thereof, Assgignor agrees that in the event of
default rninder sald Mortgage or any other of the loan documents, the
Asgignee may, at ics option, (i) take actual peoasession of the
Premiges hereinabove described, or of any part thereof, personally
or by ageny or attorney, and wilth or without florce and with or
without pr~icaw of law, enter upon, take and maintain possesaion of
all or any revrt of sald premises together with all documents,
books, records, papers and accounts relating thereto, and exclude
the Assignor, jce agents or servants, therefrom and hold, operate,
manage and contirol the premigses, and at the expense of the
premises, from “ime to time, cause to be made all necessary or
proper repairs, renewals, replacements, useful alterations,
addicions, bettermencs and improvements to the premises as may ssen
judiclous, and pay taxed,, assessments and prior or proper charges
on the premlses, or any part thereof,and insure and reinsure the
same, and lease the premlsess in such parcels and for such times and
on such terms as Asslignee may deem fit, including leases for terms
expiring beyond the maturicty of the indebtedness secured by said
Mortgage, and cancel any leass or sublease for any cause or on any
ground which would entitle the Asnignor to cancel the same and in
such case have the right to manuzgs and operate the said premises
and to carry on the busilness therunf as the Assignee shall deem

proper or (ii) with or without takinyg. possession of the premilses,
Assignee may proceed to enforce the Lzases and collect all sums due
or to become due thereunder and by so 4Acing ARgsignee gshall not be
deemed a mortgagee in possession nor 'tz have assumed or become
regponsible or liable for any obligations of Assignor arising
thereunder or in respect thereof.

hAny sums recelved by B2Assignee under or ' hy virtue of this
Agsignment shall be applied to the payment of dr on account of the
following in such order and manner as Asgignee may.-elect:

(a) tc the reduction of the indebtedness hereuy secured,
whether or not the same may then be due or be otherwise sdequately
asgeured;

(b} te the payment of all proper charges and exnenses
including the just and reasonable compensation for the services of
Aggignee, 1ts attorneys, agents, clerks, servants and others
employed in connection with the operation, management and control
of the premises and the conduct of the business thereof and, 1f the
Assignee shall elect, to the establishment of a reserve which shall
be sufficient in Asgignee’s judgment to indemnify it against any
liabllity, loss cor damage on account of any matter or thing done in
goodifaith and in pursuance of the rights and powers contained
herein;

(c) to the payment of any sum sgecured by a lien or
encumbrance upon the premises; and

(d) to the cost of completing any improvements being
constructed on or about the premises.
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The mannor of application of such sums and the iltems which
shall be creditced or paid out of eame shall be within the sole
dipmcretion of Assignea and nothing hearein contained shall ohligate
Aselynee Co uga any such sums Lor a purgoaa other than reducling the
indebtadness heareby sacured unleds t shall elect so to do.
Apsplignee shall be subiogated to any lien dlecharged out of the
rents, lncoma and preofits of the premises,

The Assignor hereby furthir covenants that the Assignor will
upon requeset of the Assignee, eoxecute and deliver puch further
instrumants and do and perform such other acts and things as the
Aspignee may reasonably deom necasaary oY appropriate to more
effectively vest in and gsecure te the Assignee the rights and rents
which are intended o be aspignad te the Assignee hereunder,
Aselgnor irrevocably waivaes any right it now or hereatfter may have
to off-set any claim or liabillity owing from it to any obligor on
any Leasa against sums due or to become due from such ohiligor under
any Lerse.

Asgicnor covenantsa and agrees Lo observe and perform all of
tha obligationsg dmporad on ic undex the Leases and noet to do or
permit to Lo done anything to lmpalr the securlty thereof not to
gxecute any lLacge on terms and conditions less satlsfactory to the
lossor than arg usual and customary in leases with a gimilar term
and for almilar cyreas of space in the general market area whare the
premises are located, not to further asaign or encumber iLas righta
under any Lease o be wsubordinatad Lo any other liens orx
encumbranr«zy whatscevar, any such subordination to be null and void
wuitlegs done with the wriitbten consent of Asgignee, Apsignor further
covanants and agrees not ro amend, medify or terminate any Leaae
without the prior writte) consent of Agsgignee., Aasignor further
covenante and agrees that/ lv. will, at the regquest of Assignes,
aubmit the executed originai<z of the Leases to Asglgnea.

Assignor warrants that it las heretofore delivered to Assignee
a true and correct copy of the-lsases, that the Leases have not
been amended or modified in any raseact, that cthe same continue in
Full force and effect and that bhrih the lessor and the lesses
thereunder are in full compliliance with all of thelr respective
covenants thereln contained and that 1o /event for terminating any
Lease by either the lessor or the lesses thereunder exists.

The acceptance by the Assignee of thie Asasignment, with all of
the rights, powers, privileges and authority/eo created, shall not,
prior to entry upon and taking of actual physacal possesslon of the
premises by the Assignee, he deemed or conatrued to conscitute the
Assignee as a mortgagee in possession nor impose-any obligation
whatsoever upon the Assignee, it being understood and agreed that
the Asszignee does not hereby undertake to perform or Gischarge any
obligation, duty or liability of the landlord under tba Leases or
under cor by reason of this Assignment. Apsignee shrfl . have no
liability to Assignor cr any one for any action taken oricipltted to
be taken by it hereunder, except for its willful misconduct,
Should the Asgignee incur any liability, loss or damage undar or by
reagscn of this Asgignment or for any action taken by the Agsignee
hereunder, or in defense against any claim or demand whatsoever
which may be agserted against the Assignee arising out of any
Lease, the amount thereof, including costs, expenses and reasonable
attorneys’ fees, together with Interest thereon at the rate
applicable to the Mortgage at the time of occurrence shall be
gsecured by this Aasignment and by the Mortgage, and the Asailgnoxr
shall reimburse the BAssignee therefore ilmmediately upon demand,
Agaignor's obligation to so pay to survive payment of the
indebtedness hereby secured and the release of this Assignment.,

The rights and remedies of the Assglgnee hereunder are
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under Lhe said Mortgage, or any other instrument or document or
under applicable law and the exercise by Assignee of any rightes and
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remedies herein contailned shall not be deemed a waiver of any other
rights ox remedies of Assignee, whether arising under the Mortgage,
or otherwlse, each and all of which may be exercised whenever
Asgignee deems ic in its interest to do 8o, The rights and
remedies of the hssignee may be exercised from time to time and as
ocften as such exercise ls deemed expedient and the faillure of the
Agnignes to enforce any of the tarmg, provisions and conditions of
this Assignment for any pericd of time, at any time or times, shall
not be construed or deemed te be a walver of any rights under the
termg hersof,

The right of the Rhssilgnee to collect and receive the rents
assligned hereunder or o exercise any of the righta or powers
herein granted to the Assignes shall, to the extent not prchibitcad
by law, extended also to the period from and afiter the filing of
any suits to fore«lose tha iienp of the Mortgage, including any
period silowed by law for the redempiion of the premises afiter any
foraclosure sale,

This Aagpignment sehall be agslgnable by the Assignes and all of
tha termg ava) provisions hereof ahall be binding upon and inure to
the benaflt ¢d the respactlve successors and aspligne of each of the
partlies harato All provisions haraeof are spaverable and if any
provisione hereo! ghall be invalid or unenforcoable, the validity
and wnforcoabllicy of the woemaining provisions hereof ahall in ne
way be affected charaby.

Dacved as of this __3l _ day of OCLOBER, 1994,

IN WITNESS WLHERLOPF, the undervsigned have caused these
presents to be asigned as 'hﬁ day and yaar firse above written,

Asaignor: .‘ “’4;;f"“b(/
h&un”PPF AQ(U 10
IS8T

Asslgnor: de 3, 24T D
VINCUNTA D'AC
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STATE OF ILLINOIS }
88.

)
county oF _(wok. )
y I%-D:#Pﬁl%m- O nnoy

I, » @& Notary Public in and for qséd )
County 1fi the STaRE aforpsald, DO HEREBY CERTIFY that é““‘éiﬁ?“' OAciale
and _Vinorta D'Acgiiia d (Mg (herein called the “Bdxrower")

and witnessed the gnature of said Borrower, whoe ls pergonally
known to me to be the same person whose name is subscribed to the
foregoing instrument as such Borrower appeared before me this day
in person and he signed and delivered the sald ingtrument as his
own free and voluntary act, for the uses and purposes therein set
forth,

GIVE | T ar.ld ! '":Eal |=3.aw f-;i.s _:-%liﬁ-.-aay of
L Gl 1 0@%/@_ '

. £l
" Notary pPublic
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STREET ADDRESS: 9934 NORTH WISNBR. .=

CITY: KRILRS COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 36 (BXCEPT THE SQUTH TEN FRET THEREOF) ALL OF LOT 37 IM NILRS TERRACE FOURTH
ADDITION, BEING A SUBDIVISION OF PART OF THE WRST 542,47 FGET OF THE S0UTH HALF OF THE
SQUTHWEST QUARTBR OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 1Z, BAST OF THE THIRD

!
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERROF REGISTERED IN THE QOFFICE OF THR
REGISTARAR OF TITLES OF COCK COUNTY, ILLINQIS, ON MARCH 25, 1959, AS DOCUMENT NUMBER LR
1851107
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