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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
: (Securing Future Advances)

__THIS MORTGAGE is made on __J2 O , 19 '7°f . Tho monigagor is

18 :-} S,'e'b'- ‘svv\.\\,f\ (‘r*x —~n VoS y AL Tho
go is given to Chaso Manhattan Mortgago Corporstion. a Doiawafo cotpocatton whoso addrass
ase Square, MC-4, Rochaster, New York 14643, In this Morigage, the tarms “you,” “your”
refer 1o the mongagor(s). The terms “we,” “us™ and “our” refer to Chase Manhattan

raticn.

Pursuant to a Home Equity Line of Crodnt Agroomeont dated tho samo dale as this Mengago
Bment’), you may incur maximum unpuid loan indebtodnoss (oxciusivo of interost thoroon) in
ulits fluctuating from time to time up to the maximum principal sum outstanding at any time of

Ky hm\r.q-_(L{Av\c_\, \\\»( My A ) (N e, oo ‘(\ o — - m=———o . Dollars

-

\. LS § XK, . w2 ). The Agreemant establishas the rale(s) of interost 1o be chafged

pfeunder a1 provides for a final scheduled instaliment due and payable on

You agres the. this Morigage shall continuo 1o securg all sums now or herealtor advanced undor lho
terms ol the 2ginromant including, without limiation, such sums that aro advancod by us whothor or

nat at the time the. sums aro advanced thare is any grincipsal sum autstanding undar the Agrooment,

Tha parties heretc inend that this mortgage shall secure unpaid balances, and all other amounts due

to us hereunder anu (nder the Agreemant.
(a) the rapayment of the debt evidenced by the Agreemant, with

FIRST NETWEST

This Mortgage securas to us:

interast. and all refinancings.renewals, extensions and modifications of the Agreemant; (b} tho payment

of all other sums, with interest advanced under this Mortgage to protect the security of this Mortgage;
and (c) the performance of your/c:venants and agreements under this Mortgage and the Agreement.
For this purpase and In consideration ~f the dabt, you do hereby mortgage, grant, convey and warrant
(unless you are an Winois land trust, in which case ycu mortgage, grant, convey and guitclaim)} to

us and our successors and assigns Lo ~iaperty located in fd ol Sebay County,
Hiingis and more fully described in Exhilbit 'A_which is attached hereto and madeo_a part hergof, which

propeﬂ( is more commonly known as_|\owl 2 ONgicta Cane . _ITYV rupas- T

{"Proparny A Sress”), hereby roleasing and waiving all rights under
and by uif'.ue ol the homestead exemption laws of [linois;

. Ty - - e AN il "
P.LN.: ChH 28~ Dol -~ . _ i . OL A

This document was preparad by . after recordm sho 4‘: returned - _ awas
] ?\.»c w2 —

to: e CX, )-.*u_,r. N o Ty

TOGETHER WITH all the improvemants now or hareafter ercc’«! on the property, and all
sasements, rights, appurtanances, and fixtures now or hereafter a pait.uf'thn praperty. AH
replacements and additions shall aiso be ccvared by this Mortgage. Al o? the loregoing is referred to

in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby convey<u ond have the right
to mortgage, grant, convey and, if you are not an Minois Jand trust, then also waTan. the Property
and that the Property is unencumbered, except for encumbrances of record as of the g ua hereof.
Unless you are an lllinois land trust, you warrant and will defend generally the title to<hu Property
against ail claims and demands, subject to any encumbrances of record as of the date liarsof.

YOU AND WE covenant and agree &s foliows:

1. Payment of Principal, interest and Other Charges. You shall pay when due the
principat of and Interest owing under the Agreement and all other charges dua undor tho Agreement.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes,
assassments, leasetold payments or ground rents (if any), and hazard insurance on the Property and

mortgage insurance (if any).

3. Application of Payments. Unless applicable law provides olharwise, all payments
received by us under the Agreement and paragraph 1 may be apolied by us first to interest and other
charges payable under the Agreement and then to the remaining principal balance under the

Agresment.
4. Prior Mortgages; Charges; Llens. You shall perform ali of your obligations under

any mortgage. dead of trust or other security instruments with a fien which has priority over this
Mortgage, including your covenants to rmake payments when due. You shall pay all taxes,
essessmants, charges, fines and impasitions attricutable to the Property which may attain priofity over
this Morngage or any advance under this Morigage, and leasehold payments or ground rents, if any.
Upon our request, you shall promptly fumish to us all natices of amounts to be paid under this

uGin

{

<
t}:
()




UNOFFICIAL COPY




UNOFFICIAL COPY

You shall promptly discharge any lien [other than & ken disclesed to us in your
application or in any title report wo obtainod) which has priofity ovor this Morstgage or any advanco 1o be
mado undes tho Agreoment or this Morigago.

5. Hazard Insurance. You shall keop the Property insured ageinst ass by firo, hazards
incluced within tho tarm "extended coverage” and any othar hazards, including Hloods or Nooding. for which
we roquire insurance. This insurance shall ba mainlained in the amounts and for the periods that wo
requira. You may choase any insurer subloct to cur approval, which shall not bo unreasonably withheld.

Insurance policios ang ronowals shall bo accaptablo to us and shall includo a standard
morngagee clause. |f wa requira, you shall promptly givo us all rocoipts of paid promiums and ronowal
nolices. You shall promptly notify the insurer and us of any loss. Wo may make proof of loss if you do

not promptly do 80.

Insurance procooda shall bo appliod to rostore or ropair the Proporty damagod,
rostoration of ropair is oconomically feasiblo and our socurity would not bo lessoned. Othorwiso,
insuranco proceads shall to appliod to sums socured by this Mortgage, whethor or not thon due, with any
axceas paid to you. if you abandon the Proporty. or do not answar within 30 days our notico to you thal
the insurer 1as offered to sattle a claim, then we may collect and use the proceeds to repair or restoro
the Property .r. to pay sums secured by this Mortgage, whether or not then due. The 30-day period will

begin whan roti~a is given.

Ary appiicaticn of proceods to principal shall not roquire us to axtend or postpong tho
due date of monthry peyments. If we acquire the Property at a forcod sale following your default, your
right 1o any insurance proceads resulting from damage to the Proparty prior to the acquisition shall pass to
us to the oxtent of the sm secuted by this Mortgage immediately prior to the acquisition.

6. Preservatic: and Maintenance of Property; Leagseholds. You shall not destroy,
damage or substantially changc ¢rs Property, allow the Property lo deteriorate. or commit wasto. I this
Mortgage is on a leasehokd, you she’ivompiy with tho lease. If you acgquire fee title 1o tho Proporty, the
leasehold and fae titie shall not merje unlgss we agree la the merged in writing.

7. Protection of Our Tigats in the Property; Mortgage irnsurance. Il you fail to
perform tha covenants and agreements contired in this Morigage. or there is a legal proceeding that may
significantly affect our rights in the Propety (such as a proceeding in bankrupicy, probale. for
condemnation or forfeture or to enforce laws o/ rejulations), than wo may do. and pay for, anything
necessary to protect the Property’s valio and ous rights in the Property. Our actions may includo paying
any sums secured by a lian which has prionty over this Mortgsge or any advance under tho Agreement of
this Mortgage, appearing in court, paying reasonable attornays’ fees, peying any sums which you are
required to pay under this Morigage and entering on tha ~“ioperty to make repairs. We do not have (o
take any action we are permitted to take under this parigraph. Any amounts we pay undef this
paragraph shafl become additional dabts you owe us and shie” be secured by this Morigage. Thess
amnounrts shalt bear interest from the disbursement date at the rate-cstablished under the Agreement and

shall be payable, with interest, upon cur roquest.

it we required mortgage insurance as a condition (I ciaking the loan secured by this
Mortgage, you shall pay the premiums for such insurance until suck ?me as the requiroment for the

insurance teminates.

8. Inspection. Wa may inspact the Property at any reasonabile-.ime.2nd upon feascnable
notice.

9. Condemnation. The proceads of any award for damages, direct ‘or consequential, in
connection with any condemnation or other taking of any part of the Froperty, or for conieyance in liou of
condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Reieased; Forbearance by Us Not a Walver. Extension of tima for
payment or modification of amortization of tha sums secured by this Mortgage granted by us to any of
your successors in interest shall nat oparate to release your liability or the liability of your successors in
interest. We shall not be required to commonceo proceedings against any successor in intefest. rofuse to
axtend time for payment or otherwise modify amortization of the sums sacured by this Mortgage by
reason of any demend made by you or your successors in inlerest. Qur forbearance in oxercising any
right or remedy shall not waive or praclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your successors and permitted assigns.
Your covananis and agreements shall be joint and saveral. Anyone who co-signs this Mortgago but does
not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey such
parson's interest in the Property; (b) is not personally obligaied to pay the Agreement, but is obligated to
pay all othar sums secured by this Mortgage; and {c) agrees that wa and anyono alse who signs this
Mortgage may agree to extond, modify, forbear or make any accommodations regarding tha terms of this
Mortgage or the Agreemant without such person’'s consent.
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marimum lan charges, and that law ia finaky intorpreted so that tho intorost or othor loanh chargas cotlectod
or to be collected in connection with the kan exceeod tho pamitted iimits, then: {a) any such loan charge
shall be reduced by the amoum necaessary to reduce the charge to the permitted limit; and (b) any sums
aready collected from you which exceed pemitted limits will be refunded to you. We may chooso to make
this sefund by reducing the principal owed under the Agraerment or by making a diroct payment to you. H a
refund reducas principal, tha reduction will be treated as a partial prepaymaent without any propayment charge

under the Agreemant.

13. Notices. Unlass otharwise roquired by law, any notice o you provided for in this
Martgage shall be deliverod or matled by first class mail to the Property Addrass or any other address you
designate by notice 10 us. Unloss otherwise required by law, any notice to us shall be given by lirst class
mait to our addross stated above or any other addross we designate by notice to ycu.

14. Governing Law; Severabiiity. This Mongago shall be governod by federal law and,
oxcept as preempted by federal law, by the law of the jurisdiction in which the Property is located. In tho
avent that any provision or clause of this Morngage or the Agraement conflicts with applicable law, such
coafiict shali not sHect other pravisions of this Mortgage or the Agreemant which can be given affact without
the conflicting provision. To this end the provisions of this Morlgage and the Agreement are declared to be

saverable.

45. Transfer of the Property. (f all ar any part of the Propoity or any inlerest in it is sold
or translerred [or it e beneficial intarast in you is soid or trarsfarred and you are not a natural person)
withaut our prior write) consent, we may, al cur option, require immediale payment in full ol all sums
securad by this Mortgee However, this option shall not be exercised by us if exercise is prohibited by

faderal law as of the dawa 1 this Mortgage.

16. Sals of 2 reemsnt; Change of Loan Sarvicer. The Agreament or a partial inlorest in
the Agreement {togathar with thir adorigage) may be soid one of mora times without prior nolice to you. A
sale may result in a change in tho'eraity (known as the “Loan Servicer’) that coliects monthly payments due
under the Agreament and this Mortgacs. There aiso may be one or more changes of the Loan Servicor
unretated to the sale of the Agreemaeni. !f theve is & change of the Loan Setvicer, you will be given written
notice ot the change as required by appecable law. The notice will state the name and address of tho new
Loan Servicer and the address {0 which-piyments should be made. Tho notice will also contain any

nformation required by applicable faw.

17. Hazardous Substances. You shaVl nal cause or permil the presence, use, disposal,
storage. or rolease of any Hazardous Substances on or in the Praperty. You shall not do, nor allow anyone
eise to do, anything affecting the Property that is in viiaton ol any Environmental Law. The praceding two

santencas shall not apply to the presence, use, or storuge on the Proporty of Hazardous Substances in
quantitias that are generally recognized to be appropriate 0 /axmal rasidential uses and to maintenance of

the Property.

You shall promptly give us written notice ot any mvastigation. ciaim, demand, lawsuit or
other action by any gavermmantal or regulatory agency Of privale paity involving the Properly and any
Hazardous Substance or Enviconmaental Law of which you have actual nnuwledge. If you lsam or are nolified
by any govermment or regulatory authority, thal any removal or otrev remediation of any Hazardous
Substance affecting the Properly is nocessary, you shall promptly take e’ racessary ramedial actions in
accordarce with Environmaental Law.

As used in this Mortgage, "Hazardous Substances™ are those substznces defined as toxic
or nazardous substances by Environmental Law and the following substances: g:sol e, kerosene, other
flammable or toxic petroleum products, toxic peasticides and herbicides, volatile solveniz. r.atarials containing
asbestos of formalkdehyde, and radioactive materials. As used in this Morngage, "Envifouimortal Law™ maans
faderal laws and laws of the jurisdiction where the Praperty is localed that relate to ‘nuath, saloly or

environmontal protection.

18. Acceleration; Remedies. You wili be In defaul? if (1) any payment required by
the Agreement Is not made when it is due; {2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fall to take any action thal adversely affects
our security for the Agreement or any right we have in the Property. if a default occurs, we will give
you notice specifying: (a) the default; (b) the action required o cure the default; (¢} a date, not less
than 30 days from the date the notice Is given to you, by which the default must be cured; and (d)
that failure to curs the default on or before the date specified In the notice may resuit in acceleration
of the sums secured by this Mortgage, foreclosure by judiclal proceeding and sale of the Property.
The notice shall turther inform you of the right to reinstate or redeem after acceleration and the right
to assert in the foreciosure praceeding the non-existence of a defauit or any other defense to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice,
we at our option may require immediate payment In ful) of all sums secured by this Mortgage without
turther demand and may foreclose this Martgage by judicial proceeding. We shall be entitled to
collect all expenses Incurred in pursuing the remedies provided In this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title evidencs.

0.202¢cvs
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. 18. Lender in Possession. Upon accaleration undof this Mecrigage, abandonment or vacaling
of the Property and at any time prior to tho expiration of any period of rodemption following judicial salo, wo (in
person, by agent, or by judicially appcinted receiver) shall be entilled to enter upon, take possession of and
manage the Propeity and to collect the rents of the Property including those past due. Any rents collected by
us or the receiver shall be applied first to payment of the costs of managemaent of the Proparty and colloction of
rants, including, but not limited to, receivers fees, premiums on raceiver's bonds and reasonable attorngys’ fees,
and than to tha sums secured by this Mortgage. Nothing herein containod shall be construed as constituting us
a “martgagee in possession,” unless wo shall have ontored into and ghall romain in actual possession of tho

Property.

20. Reiease. Upon paymeont of ali sums socurod by this Mongage. wo shall rcloase Ihis
Mortgage without charge tc you.

21. Recelpt of Sums Pending Foreclosurs. You agrea that the accéptance ol rents, hazard
insurance proceods, condemnation awards or any clher sums of whatover nature or origin to bo applied lo the

auma securod by this Mortgage after the commencoment of foroclosure proceadings prior (o theo oxpiration of
any right of redraotion shall not constitute a walver of such foraciosure.

22/ walvers. You waive all rights of homastead exemption in the Property.

23. Rizers to this Mortgage. If ono or more riders ere execuled by you and recorded together
with this Mortgage, the ¢ senants and agreements ol each such ridor shall be incorporated into and shall amend
and supplement tha caverar and agreements of this Morigage as if the ridar(s) ware part of this Mortgage.

(] Condominiviv Rider (] 2-4 Famity Rider
(T]  Pianned Unit Oovelzoment [(] other(s) (specify)
Rider

24, Maximum Amount Secirez. This Morgage shall sacure an amount not in nxcess of the
sum of the prncipal and interest evidenced by the Agreement and additional amounts, which additional

amounts shall in no evont exceed $590.000.

25. Security Agreement and Fixtur: Flilng. This Mongage corstitutos a socurily agroemont
with respact to all fixtures end other personal property irns which we are granted a sacutity interast hotreundor,
and we shail have all of the rights and remedias of a seciied party under the Uniflorm Commercial Code as
enacted in the state where the property Is situated (the ~Urif~im Commarcial Code”). The recording of this
Mortgage in the real estate racords of the county where the pio.aity is localed shall also operate from the
time of recording as a fixtura filing in accordance with Section 9-313 and 9-402 of the Uniform Commaercial

Code.

26. Trustee Exculpation. |f this Mortgage is execuies by an lilinois land trust. trustee
exacutes this Mortgage as trustee as aforesaid, in the exercise of the pow#/.nd authority conferred ugon and
vested in it as such trustee, and it is exprassly undarstocd and agreéed by us and by @vely person now of
hereafter claiming any right or security hereunder that nothing contained herein &i in‘the Agreement secured by
this Mortgage shall be construed as croating any Kability on the trustee poisonaily(to pay said Agreemoent or
any interest that may accrua thareon, or any indebtednoss accruing hereunder ov-i0 parform any covenants
eithor express or implied herein contained, all such liability, if any. being expressh waved, and that any
recovery on this Mortgage and the Agreemsent secured hersby shall be solaly against u~u 2ot of the property
hereby conveyed by enforcement of the provisions hereof and of said Agreament, but this weiver shall in no
way affect the personal hability of any individual co-maker or guarantor of the Agreement.

8Y SIGNING BELOW, you accep! and agree lo the terms and covenants containod in this

Mortgage and any rider(s} executed by ? rocorded with it.
e
NEXT VAR, / e (Seal)
) (/ Mortgagor

_y P (leryer  wTbotnt st —{Seal)
Y Mortgagor

LOT 136 IN BRICKMAM MANOR THIRD ADDITION UNIT NO. 1, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 10, 1964 AS DOCUMENT
NO. 2144176, IN COOK COUNTY, ILLINOIS. e
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STATE OF ILLINOIS )
) 88

COUNTY OFOnoL_ )

1, .\ P b e s _, a Notary Public in and for sak! County, in the Stato
aforesaid, DO HEREBY CERTIFY that. “Tar ~ Cavranangasd S Ares e Personaily known ta me to
be the sama persons whose nama(s) is (are) subscribad to the foregoing instrument, appeared belore me this
day in person, and acknowledged that Ml _signed and deliversd tho said
instrument as My froe and va;inmry gact, for the uses and purposos thaiein set forth,

including the release and waiver of the right of hamestesd.

//
Givet under my hand and official seal, this _‘é_____day of Cﬁi’»J"— .

19“" . ;r

ei g N ’ e (jr&%(i.u‘)g/

Commission Expires: Y R
Ndtery Public

IF MORTGAGOR IS A TRUST: _[_ L. =
not prrsonally but sclely as trustoe as aforesaid

By: g

Titlo: )

DONNA J. KEANE
ATTEST: NOTARY PUBLIC, STATE OF ILLINOIB
Tids - PSPPI IILLIY

sEPt-11 $2% .50

TH#0013 TRAan 0472 11,91/94 11.02:60
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STATE OF ILLINOIS ) COOK COUNTY RECORDER

} 88
COUNTY OF )
‘_//
\eiom 1. . a Notary Pubiic ‘o-and for said County, in the
State said, DO HEREBY CERTIFY that, ____ Rl - Prasidont,
, Sacretary, raspectively, uppearad before me this

and ~
day in person, wnd acknowladged that they signed and delivered the said instrument as their own freo and

voluntary acts and &s_the free and voluntary acl of said corporation, as Trustee, for the usas and purposes
tharein set forth, and said ) Secretary did a’so wren and thore

ian of the corporate.stal of said corporation did affix the saly ~oworate seal of
his own {res and voluntary act. and as tha free and voiuitarv act of said

Given under my hand nnd/ official day of .
19 . v
-~
’/
. . /s
Commission Expires:
Notary Pubh
7
L e
{Spaco Below This Line For Acknowledgment E:‘;
‘ =]
t.s
- ¥
Lo~

KECE LT
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