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o045 MORTGAGE

THIS MORTOAGE ("Sccurity ' Zament®) is givenon  October 20th, 1994

T\ SENEDETTO MANZELLA and
Oy MARTA A. MANZELLA, HIS WIFE, AS JOIST TENANTS

(") {*Borrower”). This Sccurity Instrument is given o
Qm.nzs BANK HUNTLBY

~ which is organized and existing under the Isws of ~ THE BTATE OF JTLLINOIS .mdwhou:
“ stdressis 10604 N. VINE STRERT
HUNTLEY, IL 60142 {"Lerss"). Borrower owes Lendes the principal sum of

\ OMB HLRIDRBD THOUSANDG & 00/100
Dol (US. § 100,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumany (“Note™), which provides for monthly
o~ payments, with the fult debt, if not paid carlicr, duc and payabic on  November 1,72024 . This Security
Q{mmmmmem(a)nqunymmuorumicblcviduwbyﬂwmwninmm.mulra\cwals,umuionsand
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under pari@ aph 7 1o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under thiy Seaivily Instrument and the
™ Nose. For this purpose, Borrower docs herehy morigage, grant and convey to Lender the following desr?oi: propesty located in
AX ID #: 12-09-430-038-0000 CO0K County, lilinots;
LOT 7 (EXCBPT THE EAST 17 FEE? THEREQF} ALL OF LOT 6 AND LOT 9 (EXCEPT THE WFST
15 PEET THEREGF) IN BLOCK 20 IN FAIRVIEW BEING BLBBRMART AND ROYCES SUBCIVILICH
GOF THE WEST 1/2 OF THE SOUTHBAST 1/4 OF SECTION 9 AND THE NORTH 1/2 OF THE
HORTHRAST 1/4 OF SOUTHWEST 1/4 OF SECTIOM 9 AND THE NORTH 1/2 OF THE NORTHWBST
1/4 OF THB HORTHRAST 1/4 OF SECTION 16 ALL IN TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIFAL MERIDIAN (EXCEPT A STRIP OF LAND 1/2 PEBT WIDER OFF
THE WBST BND OP THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE HORTHBAST 1/4 OF

SECTION 16}, ALL IN QOOK COUNTY, ILLINOIS.

Z&6v6

9520

which hes the addiess of 9809 SOUTH AVENUR SCHILLER PARK

Ilingis 50176 ("Property Addreas™);

i {Z2p Codel Fotm 3014 9/90
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7 8, Miemard ov Property Insurance.  Borrower shall keep the improvemenls now existing or hereafter erected on the Propenty
insured against loss by fire, hazards includes! within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unreasonably withheld. 1f Borrower fails 1o maintain coverege described above, Lender may, ol Lender’s option, obtain
covernge io protect Lender’s rights in the Property in accordance with paragraph 7.

Alt insurance policies and rencwals shall he acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to foid the policies and reacwals. If Londer roquires, Borrower shall promplly give 1o Lendes all reccipts of paid
premiums and rencwal notices. In the event of loss, Borruwer shall give prompt netico i the insurance cuurier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unlexs Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restocation or repair is cconomically feasible and Lender's socurity is not lessened. If the restoration or
repais is not economically feasible or Lender’s sccurity woukt be desscned, the insurence proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does p4 answer within 30 days a notice from Lender that the insurance carrier has offercd (o scitle a claim, then
Lender may collect the isurance proceeds. Leader may use the proceeds to repair of resiore the Property or (o pay sums secured
by this Security Insirumdnt. whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Bor.ow er otherwise agree in writing, any application of proceeds in principal shall not extend or postpone
the due daee of the monthly paymy.ots referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenier, Borrower's right to any insurance policies and proceeds resuiting from damage to the
Propesty prior 1o the acquisition shal’ jss to Lender o the extent of the sums secured by this Secarity Instrument immediatcly
prior 10 the acquisition.

6. Occupaney, Preservation, Maintenar.ce and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the P operly as Borrowcer's principal residence within sixty days afier the execution of
this Secwity Instrument and shall continue In occup; we Property as Borrower's principal sesidence for al least onc year after the
dme of occupancy, unless Lender otherwise agross v vriving, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Bosrow: 'z control. Horrower shall not destroy, damage or impaic the Property,
allow the Praperty to dewerioraic. or commil wasic on the Propeety. Borrower shall be in deiault il any forfeilre action or
proceeding, whether civil or cziminal, 13 begun that in Lender'2 vood faith judgment could result in forfeiture of the Property or
othorwise materially imparr the licn creaied by this Security Instrumwon: of Lender’s security snicrest. Borrower may cure such a
defsult und reinstate, as provided i paragraph 18, by causing the oo or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's tatiarst in the Propeny or other material impairment of
the bien cresicd by this Security Instrument or Lender’s security interest Boxtreir shail also be in default if Bormowes, during the
loan application process, gave materially false or inaccuratc information or stalemvats o Lender (or failed to provide Lender with
my materia) information) in connection with tie loan evidenced by the Nots, including, but not limiled 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Scouiny Insiniment is on a leasehold, Bormower
shall comply with all the provisions of the ieasc. If Botrower acquires fec title to the Progen; the feaschold and the fec litle shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep Leiddzr may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender’s »ztions may include
peying any surs secured by a lien which has peiority over this Sccurity Instrument, appearing in coun,piving reasonablke
stiomeys’ foes and entering on the Property 10 make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have % do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower socured by this Security
Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from ithe date of
disbursemnent at the Notwe ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insarance. If Lender required mortgage insurance &8 a condition of making the loan secured by this Security
Instrament. Bonower shall pay the premioms required 0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obeain coverage substantially cquivalent o the morigage insurance previously in cffect, at a cost substantially equivalent 1o the
cost 0 Borrower of the mortgage insurance previously in cffect, (rom an altemate mongage insurer approved by Lender, If
substantially equivalent mornigage insurance coverage is not availabic, Borrower shall pay to Lender cach month a sum cqual o
onc-twelfth of the yearly morigage insurance premium being paid by Borrorver when the insurance coverage lapsed or ceased o
be in effect Lender will accept, wse and retain these payments a9 a Joss reserve in licu of mortgage insuranxe. Loss reserve

- Form¥i4
Q@ -0B0L} mos; Pagereie vmm Q}\ .




UNOFFICIAL COPY
%m, i (vo18) hmu-b:

"AQEIAN A
01 PASI9P 978 NON O PUB JURUINASU] AIUNNS 511 JO suotstaald au pua sup O “uorstacxd FUNdYUoD AN INOYIM 1150 WIME
2q UMD YNYM N0 O J0 WHUTSY] AILMIIS SR JO suorsIaoxd Y10 139]78 10U [[RYS 1HU0D YOns ‘me) ojqex|dde yia s1onquoo
0N O 30 WHUNNSU] AILUTIS ST JO 38nerd Jo uoisTacid Aue et 1uoA9 Sy U] ‘PIIRd0] 1 AuRdoad S YdIYM 1 LOTIpSLINY
o Jo AW N puw mE [eRpo) AQ pouRA0S o4 [BYF WRWRNSU] AUMXBS WL AEquaaseg tme] Butusso!) -G
‘ydesBered s wn papiaosd 58 UOAIS LOYM IIPUYT JO AOLIOG OF UDATE UXOQ DALY OF POUIROD A [TRYS JNIARNSY)
Amaog sup 10} popraaxi 9onou Auy "OMOLOE 01 9N0U AQ STRUBIROP JPUYTY SEIPPR DO AUB JO INADY PINIS SRUPPR
§,29pusr] 0) (s SSUT0 18A1) AQ UOAIB 9 [BYS Jopuv] 01 93I0U Auy RpuY] 0) 300U AQ SaRUBISIP DMoLOg FRIPPE o Are
10 SSUPPY A12ad0id 1 01 POIDRITD 2 [EYS MU 3L, "POYINU IYI0UR JO 350 SAIRbAL MP] Ojqendde ssojun [rew sEY 158) 4Q
1 Surrew £q 30 1 Buuoarap Aq WOAE 9q [TEYS UALNASUT AMIVS SHP U1 J0) PopiA0ad IIMOLIOE 01 M0V AUy “SDRON “¢]
“NON Syt 2opun
ofreys wowdedas! Lur woyum wewdedard fnsed ¢ e parean o [ uomdnp) o ‘rediauud $a0npal punydl e )] “mouog
o1 Wwowded 10ap 8 Furew £q J0 70N oyt Jopun pamo dipuud oy Bnonpas AqQ punjos SIY) SYBW O 9500YD KBt 30PUd]
“IOMOL0E O PIPUNJDI £Q 1A BN PINIULEG PIPIRIYI YA JIMOLIOE tWOU) POIXod APeauTs swns Aue (Q) pue il ponusad
otn 0 aSreyd 9t 2NPOJ 0 A7.SE3008 1UNOWR MY AQ PIANPAJ 3q TFeys SB1eY> weof yans Aue (e) ‘uap ‘Sin pamtuzad o poadxa
weO] o1f) 1A UOTIFUNO0D U] PLIONJND 34 OF JO PIIXY[0D $FSRYD UBO| JANO IO WAL Y 181 05 paasdraiu LJeun) 1 meq 18y pue
‘soflryd UPO] WNWYRW $108 YOIYA wE] B 0 159(qns ST juwnnsy] QUaxg st AQ pamaes ueo]  J)  selaeq)) weo] ‘(Y
TUOSU0O §,J9MOKI0G TEY) INCLY %4 BON M1 J0 HIIWNASU] AIUNXG SIQ 0 SULS! 4t 0) RS 1im SUONEPOIILLIOIR Aue IADW
30 122qI0] *AJIpOW *pudixo of 3B ABw o 0si0g 1IN0 AU pue PUT 1R s30ufe (3) pue Huswmasuj AURXNG S1R AQ paUmdds
sums o Aed o) porediiqo Ajeuosrod 10u §1(q) Muawngsu) AEN30G ST JO SUY A JopUn Auadaag AN Y 1SN § JImanog
Wy £2au05 pue 1wead sBeBuow o) Ajuo juatransy) Aumaog sup SnuBis-03 sr (2) 0N AP ANRXD 10U S0P NG IUAUTTISU]
Anmoag stp suBis-00 oym xmou0g Auy jREAA DuB WIOf 9 [feys AuAWTE pUR HURUSACO 5 maog (| yderfemd
1O SUCISIACK] O ©) 120qNS 'RMOUIOE PUB JOPUY] [0 rUfISTe PUE SIOSSIIONS A IYOUNG PUB PUIQ [[BYS JWIWARSU] ANMIIQ
sup J0 swowoNle put SIURUIACD YL SIIBBIS-07 (AIMIQET (85496 pUE JUIOL {PUNOY SUBSSY Pus KI0RSIIN ;7]
“Apor.-a1 20 W3y
Aue 0 os1235x0 oYy opnj3aad 20 JO JoATRA B 9q 10U J[EYS Apowtardo Bu Aue Surarox U1 opue Aq 00URIESQI0) Sy TR N
SI0SEI0NS £, JOMO0LOG J0 moLiog R0 M 4G opew puRUED £UP JO LOSeX AQ IUAWURASU] AILM3OS S AQ PAMISS Swms o
10 LONEZIOUNR AJTPOUL SIMIANO 10 JuRuKEd J0) SWN PUIIXD OF OSNJS7 0 3aAUT W Jossoxdns Aue tsurefle sBuIPacaoad oaudwWIwed
01 pAnnbal 5q 10U [[RyS Jopuar] ISAMUT Ul SIOSSIONS § JOMONOF JO Pr.Irag [UIBUC AN 10 AIMQEr AHp oseaj 0 Nexedo j0u
1TeUS JMOLOE J0 18T Ut JOSSIING AU O LPUX] Aq PIIRIS [WOUMASUT £iam008 S AQ PAUNIDS SINS 24D JO LOIEZTIONR JO
UOTIEIPOW 30 JuauiARd J0J oUm Ol JO UCURIYY  “JIATEAA 8 JON J9PU] 4§ IMNIEIGI04 PIEHAY JON Jaso.0§ 1]
‘stuawded yons Jo junous Hp 98ueyd 1o 7 pue | sydeiBered i S plaeses siuowded Ajjpuout U Jo arep NP AR
ouodysod 30 pusatxa jou [jeys radisupd o) spaooosd jo uonemidde Aue ‘Sunum Ut 03 FTAIRNO JIMAUOG PUB JIPUTT] SSIUN
“INP U WU NG TuRNASY) AUndog sip &q
RIN30S SWNs AP 01 10 A1adaid a Jo Jredal 10 VONEICKSI 01 21 ‘vondo st 18 ‘Spaoaoad oy 1dde pur 120102 0) PIAIOYIITE 51
2pu] ‘WIS 51 210U O FTBP QY1 JNJE SAEP (Of UNALA PPU) 01 PUOdSI O) S]1B) KK0LI0Y 'SITUPN JO/ WIEIS B AMIS J0 PIEmE
UB 9YBUI 01 K3JJ0 JOUWIIPHOS M} TBY) DMUNOY 0) JIPUX] 4Q 300U INJ6 ‘] 30 “Bmausog Aq paiopirqe st Auadold AP ]
"SNP UMD T SWNS M 10U JO JAPAM JUNUNDSUY ANZOTy S 4Q PANKOS SWRS
o1 01 porjdde oq [feys spoedasd A ‘sopia0Id SBMINND el djqediidde SSAUN 10 BuNum Ul 3aIBe FIMINYS SIDUY] PUE ImaLieg
seoun ‘Sunm o) 210J3Q AITIPAWW] PAIMIIS SWNS A1 Jo Junouwre ot ueyl ss3f §1 Buiel p wojag Genounut Audoyg
o1 J on[EA KB I1R] o Yoy U1 Awadosd A Jo Bune enred € JO 14249 3P U] “Jmaniog o1 pred oq jreys scuereq Auy “Butre
o ojoq Aprepswun Auodozd Hp JO anfea EW JR) o (Q) AQ PopIAIp ‘SUTYE) BY) U0Jq AJNEIPOWIWE PAUNIS SWRS )
10 1unowe ot o (v) :uondes) &uwmoio) 3y Aq portdnnuz 5pae0ad A JO IUNOUE R £Q PINPAL 3 JTeyS WUMISU] ARMISS
(D S AQ Pamass swns I ‘Fumuam ! e B0 HPUY] PUB JmoLIOG SSAUN ‘BURE A 200jq AITEIPAWIL NUMAs]
;3 AIUM0G SUD AQ PAUNOS SUINS O JO JUNOUR 94) UNY 212318 10 01 Tenbo i1 Sumgen A 210joq AReTpawn Kuddaad A JO AN[EA
& PMBUI IE) o yonym Ut Auadoud i Jo Suiye: Tensed € j01u2A3 Y Uj Rmouog 01 pred $5I0Y3 AUe (itm 'INP U 10U O P
) “juowngsu] AUnxg st £q Pamas suns a1 01 pardde 3q [Teys spodoaid g ‘Auadolg i jo SuiNe) FE01 B JO JUDAR Y )
3 Tpua] 01 pred 2 reys
e ) pue pouSisse Aqosey 278 ‘LOTELAPUOD JO N9T) Ul 32RK3AU0D J0J 20 ‘Auadasg o Jo wed Aur jo Surye 10 J0 LOTEUWIPUD
Aum yna ucaouueo W ‘renuanbasuco 10 15a0p ‘sodeurep J0) UNEYD JO PIRAE AUR JO $PaSooid WL wopromIpuo) 01
00NIGSU 94 A0) SSTIED S1qeUcsE SMAROdS UoRAdS UR 01 201D J0 JO AN AN B 200U BMOUOY

a8 greys opur] “Aiedoag 2 jo suonsadsin pue uodn sAUS ojqRUOSEds ewr Apw Juale it J0 puYT  BoRdHs] °6
‘M) dpqeoridde 20 BpUS pue PMODOYE URMIAQ IUMUNIEE BINUA AUB LM JOUBPICIIP U] FPUI SOURITS
a¥x3uow Joj wawaambas ap Mun *2arsas 5507 8 opfaoxd 01 20 1 W sovemsyl sReluow umnmw o) pannhas swmnsaxd
o Aud 11eys BMALOE PIOITIQO 5T PUR AQUITEAR £A00Q uTERs pusr] 4G peacadde sunsun te £Q popiacud (satnbas opuay
pouad % J0J DU JunOWR ot ur) S8RA00 coummstn ofeBuow Ji ‘xpur] J0 vondo i 1 ‘parmbas oq JBuoy ou dew wuanied




UNOFFICIAL COPY

- 1&.Borrower's Copy. Borrowes shall be Evm one conformed copy of the Note and of this Security Instrument.

_ 17, Trunsfer of the Property or a Benefictal Interest in Burrawer. I all or any pan of the Property of any inicrest in i is
sok! or tansicrred (or if a bcncl!xial interest in Borrower is sold or transfcsred and Borrowes is not a natural person) without
Lender's prior written consent, Lender may, at its option, require imenediate payment in full cf all sums secured by this Securily
Instrument. However, Uus option shall not be exsrvised by Lender if exercisc is prohibited by federal law as of the daie of this
Security Instrument.

If Lender excrzises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide u peciod of nof leas
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums sccured by this Security
Instrument. If Bocrower fails to pay these sums prior to the cxpiralion of this period, Lender may invoke any remedics permitied
by this Security [nstrument without further notice of demand on Borrowcr.

18. Borvower's Right to Reinstate. 1f Borrower meets cerain conditions, Bomrower shall have the nght 1o have
enforcement of this Secunty Instrument discontinued at any time prior to the carfier of: (a) § days (or such other penad as |
applicable law may specify for reinstatement) before sale of the Propesty pursuant (o any power of sale contalnes) in this Secirity |
Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those condivons are that Borrowes: {a) pays Lendee all |
sums which then wouk! be duc under this Sccurity Instrument and the Note as il no accekeration had occumred; (h) cures any
default of any other covenants or agrecments; (c) pays all capenscs incurred in caforcing this Secunty Instrument, including, but
not fimiled o, reasonrahie atlomneys’ fecs; and (d) takes such action as Lender may reasonably require 10 assure that (he lien of this
Security Instrumen?, Linder's rights in the Propeny and Borrower's obligation 1o pay the sums sccured by this Security
imstrument shall comimre unchanged. Upon reinstatement by Bomrowes, this Security Instrument and the obligations secured
heteby shall remain fully clisctive as if no acveleration had ovcurred. However, this right 1o seinstaie shall not apply in the case of
acceleration under paragrapr 17,

19, Sale of Note; Chang: ri L.oan Servicer. The Noic or a panial inlerest in the Note (wgether with this Security
Instrument) may be sold one arfise limes without prior notice to Borrowes. A salc may result in a change in the entity (known
as the “Loan Servicer”) that collects swonthly payments duc under the Note and this Sccurity Instrument. There aiso may be onic of
more changes of the Loan Servicer virciated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicablc law. The notice will state the name and
address of the new Loan Servicer and the afdress to which payments should be made. The notice will also contain any other
information required by apphcable law.

20, Hazardous Substances, Borrower shill nut causc or permil the presence, use, dispesal, storage, of release of any
Hazardous Substances on of in the Propenty. Borrowes shall not do, nor allow anyonc clse to do, anything affecting the Propesty
that is in violation of any Environmental Law. The prezeding two sentences shall not spply lo the presence, use, o siorge on the
Property of small quantitics of Hazardous Substances Lia” arc gencrally recognized (o be approprialc to normal residential uses
and 10 maintenance of the Properny.

Bomower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
govemmenial or regulalory ageney of privalc party ipvolving Uw Nvoperty and any Hazardous Substance or Environmental Law
of which Borrower has u‘m:j knowledge. If Borrower leams, o 12-nolfied by any governmental of regulatory authority, that eny
remaval or other remediation of any Hazardous Substance atfecting thé Property i necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” arc those sulstinces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, cuwr flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbesins or formialdchvde, and radioactive matenials. As used in
this panggh 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as io/lows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior (o acceleration fullowing Borrower's breach of
asy covenant or agreement im this Security Instrument (bat not prior to acceleration riodir paragraph 17 unless
apphicable law provides otherwisc). The notice shail specify: (a) the defant; (b) the action requi-ig < cure the defaadt; (c)
» date, not lesy than 30 days from the date the notice is given (o Borrower, by which the defauit zirst be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice skait further inform
Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foreclosure, if the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Secority Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in (his parograph 21, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall reicase this Security Instrument
without charge io Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasnry Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is rnade this zoth day of Ocrobey 1394
and s incorporated into and shalf be deemed to amend and supplement the Mortgage, Deed? of Trust or Sccurity
Deed (the “Security Instrumen:”) of the sane dale given by the undersigned (the "Borrower™) 10 secure Borrawer's
Adjustable Rate Note (the *Note“} to

HARRIS BANK HUNTLEY
(the “Lemuier*; of the same date and covering ihe propersy described in the Security lastrument and located at:

9809 SOUTH AVENUE SCHILLER PARX, ILLINOIS 60176
{Property Address)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE

IN:EXEST RATE AND THE MONTHLY PAYMENT. THE NOTF LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME 23D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL 7.0% PNANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Bortower and Lender i ther covenant and agree as follows:

A. INTEREST RATE AI'D MONTHLY PAYMENT CHANGES

The Nete provides for an invial. interest rae of 8.400 %. The Note provides for
chauges in the interest rate and the »onthly payments, as follows:

4. INTEREST RATE AND MONTHL.Y PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change ot first day of November . 1997 , amd on thas
dzy every 12th month thereafter. Each date on wii th oy interest rale could change is caliod a "Change Date.”

{B) The Index
Beginning with 1he first Change Date, my interess-r27c will be based on an Index. The “index” is the weckly
average yield on United States Treasury securitics adjusie® 1 a constant maturity of 1 year, as made available by

the Federal Reserve Boand. The most recent Index figure avaitio'e as of the date 45 days before cach Change Date
is calied the “Current Index.*® ' / -
THE INITIAL INDEX VALUE POR THIS LOAN IS 6.070% m M g 217 HW Jﬂq
If the Index is po fonger available, the Note Holder will choose 2 new index which is upon comparzhle
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before cach Change Date. the Note Holder will cakulate my new interes! rac by adding
2.750 %) 10 the

1TW0O AND THREE-FPOURTHS percertage poira(s) (
Current Index. The Note Holder will then round the resuli of this addition to the nearcst onc-cighth of onc
percentage poini (0.125% ). Subject to the fimits stated in Section 4(D) delow, this s amxted amount will be my ncw
inderest rate undil the next Change Date.
The Note Holder will then determine the amount of the menthly payment that wouk! be sulficicnt to repay the
unpaid principal that 1 am expected 10 owe o the Change Daie in full on the Mamurity Datc at 7.1y new interest rade
in substantially equal payments. The result of this calculation will be the new amoun of my mo’dy gayment.

(D) Lisnits on Interest Rate Changes
The Intzrest rale 1 am required 1o pay st the first Change Date will not be greater than
10.400 % or less than €.400 %. Thereafter, my interest raic w1 never be

increased or decreased on any single Change Date by morse than two percentage points (2.0%) fromy the rate of
inerest [ have been paying for the preceding 12 months. My interest rate will never be greater than
14 .400 %.
(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. ! will pay the amandt of my new monthly
paym:nt beginning on the first monthly payment dase after the Change Date until the amount of my manthly

ZELG

3€23:

payment changes 3 .

{F) Notice of Changes

The Note Holder will deliver or rozil 1o me a notice of any changes in my interest raie ansd the amownt of my
smonchly payment before the cffective dale of any change. The notice will inchule information requices] by law o be
given me and aiso the title and telephone number of a person who will answer any question 1 may have regarding

ihe notice. 6€-2
m@m;nmuunﬂm.mﬁ S Frady - Funale 2oa/Frodiie bss \Siderm (sscumom Form 310} 203
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