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AFTER RECORDING MAIL TO: CAOK Nty
Berkshire Mortgage Corporation Fﬂflifﬁﬁwipgﬁgg,s

501 North ElIm ’

Minadale, IL 60521-3632 1994 NOV -1 PH 12: 37 9"93!589 _‘ﬁ

LOANNO. 1875083

{Space Abcve This Line For Recording Data} fi“/ ;
MORTGAGE £
THIS MORTGAGE ("Securlty Instrument”) isglvenon 0ctober 31, 1994 . Tha mortgagor ls
Grujo Ivancavich, A BACHELOR; and {jubica [vancevich, DIVOACED AND NOT SINCE REMARRIED
~ ("Borrower’).
Thig Securlty Instrument Is givento Berkshire Mortgage Corporation
A corperat (on .
which is organizeqa snd existing underthe lawsof [ 11 inots : , and whose address is
01 North E’'m Hinsdala, 1L 88%21 {"Lender").

Botrower owes Lencer ha principal sumof Fifty Three Thoussnd Two Hundrad Dollars and no/l00
Dollars {U.S.$ 53,200 .00 ). This debt s

evidenced by Borrowsr 2 dated the same date as this Security Instrument ("Note”}, which provides for monthly »
payments, with the fult dett. i ot pald earler, due and payableon November 1, 2024 . This Securlty

Instrument secures 1o Lende:: (=) the repayment of the debt evidenced by the Note, with interast, and all renewals,

axtensions and modifications ¢f tie. Note; {b) the payment of alf other sums, with Interest, advanced under paragraph 7 ‘%
to protect the securlty of this Sccurlty Instrument; and (c) the performance of Borrowar's covenants and agreements o
under this Security Instrument and th.a ilote. For this purpose, Borrower does hereby mortgage, grant and convey to Sy

Lender the following described properiy.ocatedin Cook ~
County, fliinals:
LOT 15 (EXCEPT THE WEST 60 (EET YHEREOF AS MEASURED ON THE S0UTH LINE THEREQF) '
IN FIPPINGERS ADDITION TOD HIULSZIOE IN THE SOUTHWEST FRACTIOGNAL QUARTER OF -~
SECTIDN 7, TOWNSHIP 39 NORTH, RAAGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
P.I.N.#15-¢7-307-059-0000
3
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which has the address of $832 Ridge Ave. . . Berkatey . .
finols 60163 (Proparty Addrelg's’:)e“ (i) ' ‘¢
r o , ‘
[Zip Codel
TOGETHER WITH all the Improvemaents now or hereafter erected on the property, a:d all. aasements,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and a ditions shall also be
covered by this Security Instrument. All of the foregeing Is referred 1o in this Security Instrutner. = the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed asid ias the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encurnbrances of record.
Botrower warrants and will defend gensrally the title to the Property against all claims and demands, s.tject to any
encumbrances of record.
s
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All insurance policles and renawals shall be acceptable to Lender and shali include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of pakd premiums and renewal notices. In the evant of loss, Barrower shall give prompt notice to the
insurance carrler and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agres in wriling, Insurance proceeds shall ba appiied to restoration or repalr
of the Property damaged, if the restaration or repair is economically feasible and Lander's sacurlty Is not lossenad, IfNthe
restoration or repalr I8 not economically feaslble or Lender's security would be {essened, the Insurance pracesds shall
be applied to the sums secured by this Securlty Instrument, whather or not then due, with any excess paid to Borrower.
If Borrower abandons the Propenty, or does not answer within 30 days a notlce from Lendar that the insurance carrler
has offered 10 settie a clalm, than Lender may collect the Insurance procesds. Lendar may use the proceeds to repalr
or restore the Property or lo pay sumas securid by this Security instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changae the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Serurity Instrument immediately prior to the acquisition.

8. Occupanzy. f reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesassholds. Bomrowar shall occupy, establish, and use the Property as Barrower's principal resldence within sixty days
after the axecution of iz Security Instrument and shall continue to occupy the Proparty as Borrower's principal
resldence for at least ars zear after the data of occupancy, unless Lendor otherwige agrees in writing, which consent
shall not be unreasonat’y v thheld, or unless extenuating circumstancas oxist which are beyond Borrower's control.
Borrower shall not destroy, Camage or Impair the Property, alfow the Property to deterlorate, or commlit waste on the
Property. Borrower shall be in risieult If any forfelture action or proceeding, whather civii or criminal, is bagun that in
Lender's good falth judgment could rasult in forfalture of the Property or otherwise materially lmpair the lian creatad by
this Security Instrument or Lenaar s.sacurity interast. Borrower may cure such a defauit and rainstate, as providad in
paragraph 18, by causing the acuon or-nroceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, preciudes forfaiture of the, Parrower's interest in the Property or other material impairment of tha lien
created by this Securlty Instrument or Leader’s security interest. Barrower shall also be in detaull if Borrower, during the
ioan application process, gave materially false or inaccurate information or statements to Lender (or falied to provide
Lender with any material informatian) In colnection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupsacy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrowar shalt comply with all (»2 Zrovisions of the Iease. If Borrower acqulres fee tile to the Property,
the leasehold and the fee title shall not merge unlass Lander agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. |f Borrower fails to perform the covenants and agreerments
contalned In this Security Instrument, or there is a legal procaeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, ior condemnation or forfeiture or to enforce taws or
regulations), then Lendar may do and pay for whatever is riecegsary to protect the value of the Property and Lender’s
rights in the Froperty. Lender's actions may include paylng ary sums secured by a lien which has priority over this
Sacurlty Instrument, appearing In court, paylng reasonable attrnavs' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. .ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali hec ome additional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other tesris of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabls, vith Interest, upon notlce from Lender to

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a cong*ion of making the ioan secured by this
Security instrumant, Borrowsr shall pay the premiums required to maintain the'miwrrgage insurance In affect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas 10'oe i effect, Borrower shall pay the
premiums raquired to obtaln coverage substantially equivalent to the martgage insurance praviously in effect, at a cosl
substantially equivalent to the cost to Borrower of the mertgage insurance praviously Infect, from an ailternate
maortgage insurer approved by Lender. if substantially equivalent mortgage insurance corerage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium baing
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender wil acr.ent, use and ratain thess
payments as a loss raserve in lleu of mortgage Insurence. Loss reserve payments may no longe: bz required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the periods that Lenderrequires) provided by
an insurer approved by Lender again becomaes available and Is obtained. Borrower shall pay the prarpiums required to
maintain morigage insurance in effect, or to provide a loss reserve, untl! the requirement for mongage msurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Securlty Insirument. Howaver, this option shall not be exdrcised by Lendor if exorcisa Is prohibitod by
federal law aa of the date of this Security Ingtrument.

if Lender exerclises this opticn, Lender shall ?slve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prios to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the earliar of: {a) 5 days (or such other petiod
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained In
this Security Instrument; or (b) entry of a jJudgment enforcing this Security instrument. Those conditlons are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Nole as it no
acceleration had occurred; {(b) cures any default of any other covenants or agreemants; {¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attornaeys’ iees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatament by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effactive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
tnstrument) may b7 sold one or more timas without prior notice to Borrower. A sale may result ina change in the entity
(known as the “L.an Servicer”) that collects monthly payments due under the Note and this Securlty Instrument. There
alsa may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower ‘will e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state {1e name and address of the new Loan Servicer and the address to which payments should be
made. The notice will al;0 :ontain any other Information required by applicable law.

20. Hazardous Substz n~as. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances or’'orin the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Property that Is in violation ¢1 #ny Environmental Law. The preceding two sentences shafl not apply to the presencs,
use, or storage on the Propeny of zinall quantittes of Hazardous Subsiances that are generally racognized 10 be
appropriate to normal residential useg-and to maintenance of the Property.

Borrower shall promptly give Lend<r aritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or prrsate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ‘ictuil knowledge. it Borrower learns, or is natifled by any governmental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neef sary remedial actions in accordance with Environmaental Law.

As used in this paragraph 20, "Hazardous Suidstarces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatl'a solvents, materlals containing asbestos or formaidehyde,
and radioactive materlals. As used In this paragraph 20, 'Env'ronmental Law” means federal laws and laws of the
jurisdiction where the Property is facated that relate to health_safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtb2r covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice tc Porrower prlor to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen’ {hut not prior to acceleration under paragraph
17 unless applicable aw provides otherwise). The notice shall srev.ity: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ~utice Is given to Borrower, by which the
defauft must be cured; and (d) that failure to cure the default on or betz< the date specified in the notice may
resutt in acceleration of the sums secured by this Security Instrument, forarlosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rig:? 14 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul’ » any other defense of Borrower to
acceleration snd foreclosure. If the default is not cured on or before the dats rpecified in the notice, Lender at lts
opticn may require immediate payment in full of all sums secured by this Secy’ dv Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Ler der shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, inclucthiyg, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shali ' glease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Prope:ty.
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ADJUSTABLE RATE RIDER

( 1 Yaar Treasury Index-Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER iIsmade this 31st dayof OGctober, 1994, andlsincorporated
into and shall be deemead to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Securitys”
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note"}1o Berkshire Mortgage Corporation, A corporation {the "Lendpr’}
of the same date and covering the property described in the Security Instrument and located at: e

5832 Ridge Ave. ,Berkeley,IL 60163 .
.
[Property Address) ~e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA!. C OVENANTS. |n addition to the covenants and agreements made in the Security Instrumeant,
Borrower and Lends 7 further covenant and agree as follows:

A. ADJUSTABLE RAT:Z AND MONTHLY PAYMENT CHANGES
The Note provides (ot an Initlal interest rate of 7 . 0006 %. The Note provides for changes In the

adjustable interest rate s« 1ve monthiy paymants, as follows:
4. ADJUSTABLE INTERES ( IATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate  ~«il pay me:k_rI change onthe firstdaycf December, 1995 , and on that day
every 12th month thereafter. Each dr2a on which my adjustabie interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Dute, my adjustable interest rate will be based on an index. Tha "Index"is the
weekly average yield on United States Tre:sur’ securities adjusted to a constant maturity of 1 year, as made available

by the Federal Reserve Board. The most i acert index figure avallable as of the date 45 days before each Change Date

is called the "Current Index.”
if the index is no longer avallabte, the Note tioider will choose a new Index which Is based upon comparabie

information. The Note Holder will give me natice </ *ds choice.

(C) Caiculation: of Changes
Before each Change Date, the Note Holder wilt calcutaly my new interest rate by adding Two and Three / Quarters
percemage point(s} ( 2 .7500 %) tothe Current Incdex. The Note Holder wilt then round the result of this addition
ighth of one percentage point (0.125%) Subject 1o the limits stated in Section 4(D) below, this

to the nearest ong-6
rounded amount will ba my new interest rats until the next Car.ge Date.
The Note Hoider will then determine the amount of the man’iy:y payment that would be sufficlent to repay the

unpalid principal that | am expecied to owe at the Change Date ir'tu)’ on the maturity date at my new interest rate In
substantially equal payments. The result of this calculation will be {nz rew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not 'z greaterthan 9. 06000 % or lass
than 5.0000 9%. Thereafier, my adjustable interest rate will naver be .ncreesed or decreased on any single Change
Date by more than Two reentage point(s) { ¢ .4.000 %) from the rate of intergst | have

been paying for the preceding 12 months. My interest rate will never be greateritan 13.0000 %, which Is callad

the "Maximum Rate.”
(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.
{(F) Notice of Changes

The Note Hoider will deliver or mali to me a notice of any changes in my adjustable Interaz: ruia'and the amount of
my monthly payment before the effective date of any change. The notice will include Information ranuired by law to be
given me and also the title and telephane number of a person who will answer any question | may tava regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limhstoa

fixed Interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

{ have a Conversion Option that | can exercise unless | am in default or this Section S(A) will not permit me to do
so. The "Conversion Option® is my option to convert the Interest rate | am required 1o pay by this Note from an
adjustable rate with Interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
#irst Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert 1o
the new fixed rate is called the "Conversion Datg.”

i § want to exercise the Conversion Optlon, | must first meet certain conditions. Those conditions are that: i1

must give the Note Holder notice that | want to do sg; (1l) on the Conversion Date, | must not be in default under the
Note or the Security instrument; (i) by a date specified by the Nota Holder, | must pay the Note Holdar a conversion
feeofUS. $ 0 (zero) :and {i) | must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion,

MULTISTATE ADJUSTABLE RATE RIDEA-SINGLE PAMILY—~ FNMA UNIFORM INSTRUMENT FORM 3118 01/89
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