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MORTGAGE
. The mortgagor is a)\ B

THIS MORTGAGFE ("Securlty Instrument'} s givenon October 31, 1994
MICHAEL B. THOKSZA and JEAN R. THORSEN, HUSBAND AKD WIFE

. {("Borrower’}.
This Security Instrument is ghversto FIRST SECURITY MORTGAGL.
which I8 organized and existing U :Ger the laws of THE UNITED STATES OF AMERICA , and whose addresa (s '
1010 JORYE BLYD., SUITe ) # 324, OAKr BROCK, JL 60521 {"Lender’).
Borrgwar owes Lender the principal suipol One Hundred Twenty Thousand Dollars and
nefide Dollars (J.8. $120,000.00 ). This debt is
evidenced by Borrower's nate dated the sama date as this Security Instrument {"Note®), which provides for monthly
payments, with the full debt, if not paid earier, 4:2.and payableon November [, 2024 . Thig Security
instrument secures to Lender: (a) the repayment Of tas debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; {b) the pay nent of all othar sums, with intarest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c' the; performance of Barrower's covenants and apreements
under this Securlty Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lender the tollowing described property located In T 00X
County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION

LOT 13 IN BLOCK 6, IN DALE, GUSTIN AND“WALLACE'S ADDITION TO PARK
RIDGE, SECTION 35, TOWN 41, RANGE 12, EAGT OF THE THIRD PRINCIPAL
MERIDIAN.

0¢-35-224-010~-00¢00

which has the address of 529 S, PROSPECT AVE PARK RIDGE
[Strest] {Chy]
lHinols 8D0B8 ("Property Address”);
[2lp Code)
TOGETHER WITH all the Improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a par of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing s refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lander and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lander
all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
Insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender arxt Borrowar otherwise agree In writing, insurance proceeds shall be applled to restoration or repalr
of tha Property damaged, f the restaration or repalr |3 economically feasible and Lender’s security is not lessened. If the
restoration or ropalr Is not aconomicatly feas!blp or Lender's sacurity would be lessened, the Insurance proceeds shall
be appliad to the sums secured by this Securlty Instrument, whathet or not then due, with any excess pald 1o Borower.
it Borrower abandons the Property, or does not anawar within 30 days a notlce from Lender that the ingurance carrier
has offared to settle a clalm, then Lendar may collact the insurance proceeds. Lender may use tho proceads Lo repalr
or restore the Proparty or ta pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the nofice is giver.

Uniess Lender und Borrower otherwise agree n writing, any application of proceeds to principat shall not extend or
postpone the due da%a ~ the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paiagrph 21 the Property ls acquired by Lender, Borrower's right to any Insurance policies and
praceeds resulling from zar.aqe to the Property prior 1o the acquisiiion shall pass to Lender o the exten) of the sums
secured by this Security inst'urient immediately prior to the acqulisition.

6. Occupancy, Preservatior, Ysintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security Inst urnent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the uzie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless. exienuating circumstances exist which are beyond Barrower’s control.
Borrower shall not destroy, damage or impau:the Propenty, allow the Property ta detariorate, or commit waste on the
Property, Borrower shall be in default if any forfeib.sa action or proceeding, whether civil or criminal, Is begun that In
Lender’s good faith judgment could result in fortail:ir i the Propenty or otharwise materlally impalr the lien created by
this Security Instrumant or Lender's security interest.‘sarrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be ciamissed with a ruling that, In Lender’s good faith
determination, preciudes forfelture of the Borrower’s interest [n-the Property or ather material impairment of the llen
created by this Security instrument or Lender’s security interest: Porrower shail alsa be in defaull f Borrower, during the
ioan application process, gave materially false or inaccurate infcrmation or statements ta Lender {or failled to provide
Lender with any material information) In connection with the loan evid 2pced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property asa urincipal residence. if this Security Instrument is
on a feasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property,
the leasehold and the fae title shall not merge unless Lender agrees to the riergsr in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perfar7 the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceading thal may signiic2ntly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur=.or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value =! the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a Hlen \wiich has priotity aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do.cy,

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Beirower sacured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amau s shalt bear
interest from the date of disbursement at the Note rate and shall be payabie, with Interest, tpon notice fiom Lender to

Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shail pay the premiums required to maintain the mortgage Insurance In effect. if, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases ta be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mertgage Insurance previously in effect, from an aitemate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

Iy

N

paid by Borrower when the insurance coverage 'apsed or ceased ta be in effect. Lender will accept, use and retain these |

payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage {In the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
mairtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any wrinen agreement between Barrawer and Lender or applicabie law.

FORM 3014 0/90
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sacured by this Securlty Instrument. However, this optlon shall not be exercised by Lender if exercise Is prohibited by
fedlaral law as of the date of this Securlty Instrument.

I Lender exarclses this option, Lender shali give Barrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any romedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrowaer's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shail hava the right to have
enforcement of this Security instrument discontinuad at any time prior 10 the earlier of: {a) § days {or such other perlod
as applicable law may speclfy for relnstatement) before sale of the Property pursuant 1o any power of sale contalned in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowar: {a) pays Lender all sums which then would be dua under this gecurtty instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees. and (d) takes such action
as Lender may reasonably require to assura that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligatica to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effactive as i
no acceleratlon had zcrurred. Howaver, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note: Caaiw« of Loan Servicer. The Note or a partlal interest In the Note (together with this Securlty
Instrument) may be sold one arninre limes without prior notice to Borrower. A sale may result In a changa In the entity
(known as the "Loan Sarvicer’) trat collects monthly payments due urder the Nota and thia Securlty Instrument. There
also may be one or more changes ot Lhe Loan Servicer unrelated to a sale of the Nota. If there Is a change of the Loan
Servicer, Borrower will be given writters natiza of the change In accordance with paragraph 14 abave and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other infcrmation required by applicable faw.

20. Hazardous Substances. Borrower shicit not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. fotrgwer shall not do, nor ailow anyone else to do, anything altecting
the Property that Is in viclation of any Environmentai i 2. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of KazarZaus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancy of ihe Property.

Borrower shall promptly give Lender written notice of any irvastigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party invoiving tie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Bcire'wer learns, ar is nolifled by any governmental or
regutatory authority, that any remaval or other remediation of any HazarJous Substance affecting the Property [s
necessary, Borrower shall promptly take all necessary remedial actions in acenrdance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substences defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other fammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coralning asbestos or formaidehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law” meane sueral laws and iaws of the
jurisdiction where the Property is located that relate 1o health, safety or environmentas praiaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratios: {#unwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratizn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the rict’on required to
cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, ity vrhich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it
option may require immediate payment in full of alf sums secured by this Security Instrument without further
demand and may foreciose this Securlty Instrument by judicial proceeding. Lender shali be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23 Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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