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This Mortgage ("Serarity Inswument”) is given on -1 October 31, 119954 .
The Morngagor is Coe . N R TR

GERALD TAYLOR
& BRENDA J. TAYLUR, HUSBAND AND WIFE

whose address is 1025 W. “aJLLYWOOD,

CHICAGO, Il 60660
("Borrower™). This Sccurity Instrument is given to

CONTINENTAL MORTGAGE BAN.ING CORP, A CORPORATION

YHE. STATE OF ILLINOIS , and whose

which is organized and existing under the laws ot
addressis 909 SOUTH 5TH AVENUE,
MAYWOOD, IL 60153

J/0570Y¢,

("Lender™). Borrower owes Lcndcr the principal sum of
. . [

SEVENTY NINE THOUSAND ONE HUNDRED FIFTY & 00/100
).

Dollars (US.$ 79,150.00
This dcbt is cwdcnccd by Borrower's note dated the same daic as this Scourity ‘Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on november 1, 2024 .
This Security Instrument sccurcs to Lender: (a) the repaymem of the debt eviderced by the ch. with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, wits interest, advanced under paragraph 6 1o
protect the security of this Sccurity instrument; and (c) the performance of Borrowet’s covenants and agrecinents under this
Security Instrument and the Note. For this purpuse, Borrower does hereby morigage, grant and convey to Lender the
following described property located in COOK County, lllinois:
LOT 3 IN THE SUBDIVISION OF THE SOUTH 141 FEET OF LU 1({EXCEPT THE
EAST 192 FEET) AND (EXCEPT THAT PART LYING NORTHWESY O A LINE 80

FEET SOUTH EASTERLY AND PARALLEL TO THE WESTERLY LINE OF SAID LOT 1}

5, TOWNSHIP 36

OF FIRST ADDITION TO DOLTON, A SUBDIVISION IN SECTION 3,
ILH CO0OK COUNTY,

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ILLINOIS. &
P.I.N.: 29-03-204-030-0000 | g
g T ”
T L o
2 JMDED 1. %
}l ‘“E-‘\S ﬁsl q ﬂc‘f,M A \ .
which has the address of § 67.6-4E ﬂ'.f’%;}f ST o DOLTON,
‘<. e w ~4 ‘- City]
inoi 16043 ("Propesty Address”);

IMlinois |
" 1Zip Codel

TOGETHER WITH all the improvements now or hercallcr erccted on the property, and all eascments, rights,
appuricnances, rents, royaklies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hercafter a part of the property. All repiacements and additions shall also be covercd by this Sccurity Instrument. All of the

)

P
:-3_- forcgoing is referred to in this Sccurity Instrument as the "Property.”
e’
i BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right o
~ morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
~ Bormower warrants and will defond gencrally the tide w0 the Property against all claims and demands, subject o any
S encumbrances of record,
21
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o k!
NON-UN]!@R&!M!\L’I& RBorrower and Lender further covenant and agree as fiHows:

{7. Foreclmure Procedure. If Lender requires immodiate payment in Tull undes paragriph 9. Lender may fucciose
this Security Instrument by judicial proceeding. and any other remedies permiued by applicablc law. Leader shall be entitled
10 collect all expenses” incurred i pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable atlorneys’ fees and costs of titde cvidence.

18. Release. Upon payment of al sums secured by this Sccurily Insrument, Lender shall release this Sccurity
Instrument without charge 10 Borrower, Borrower shall pay any recordalion costs.

19, Waiver of Homestead. Borrower waives all rights of homestead excinption in the Propenty.

SDARD M JATUTKITHOD
Riders (o this Security Instrument. Riders 1o this Security Instrument 1T one ouiit haB orrower
and recorded together with this Securily Instrument, the covenants of cach such rider shalliwé W tnto and shall
ere

amend and suppiement the covenanis and agreements of this Sccurily Instrument as if morR n s pant of this
Sccurity lnstrument. (Check applicable bux(es)).

I:] Condominium Rider D Gradualed Payment Rider D Growing Equily Rider
Q'Plar,acd Jnit Development Rider E(] Other [Specify]
A RIDER

BY SIGNING BELUW. Borrower accepts and agrees to the terms contained in pages ) through 4 of this Sccurily
Instrument and in any {idzd <y executed by Borrower and recorded with it.

Witnesses:

~ ¥ — (Scal)
GERALD TAYLOR . Horrower
N St gla f St /6 (Scal)
BRENDA J. TAYLOR Borrower
(Seal)
Botrower
(Scal)
Borrower

STATE OF ILLINOIS, /" o O County ss:
1, (‘7?7/?’/1) CEol PRI > , a Notary Public in and lur said county and stale.

do hereby centify that  GERALD TAYLOR
& BRENDA J. TAYLOR, HUSBAND AND WIFE
. personally known 10 me to be @ same person(s) whose name(s) are
subscribed 10 the forcgaing instrument, appearcd before me this day in person, and ackpioviedged that they
signed and delivered the said instrument as their frec and voluntary act, "o the uses and purposes therein

set forth,

Given under my hand and official scal, this 31st dayof October, 19954

My Commission cxpires:

This instrurnent was prepared by: Notary Public

ERIC AUGUSTYNIAK
CONTINENTAL MORTGAGE BANKING CORP

{Name}
909 SOUTH 5TH AVENUE
MAYWOOD, IL 60153

(Address)
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1. Payment of Principal, Interest and Lute Charge.  Borrower shall puy when due the principal of, and inwrest on,
the debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Tuxes, Insurance and Other Charges.  Borrower shall lnclude in cach monthly paymenn,
wicther with the principal and interest as sct forth in the Nowe and any lalc charges, an installment of any (a) sxcs and
special asscssments levied or 1o be fevied against the Property, (b) leaschold payments or grouttd rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual onc-twellth of the annual amounis, as reasonably
cstimated by Lender, plus an amount gufficient 1o maintain an additional balance of not morce than one-sixth of the estimated
amounts. The full annual amount for cach ilem shall be accumulaied by Lender within a periad ending ene month before an
item would become delinguent. Lender shall fiold the amounts collected in trust o pay items (), (b) and (¢) before they

become delinguent,
If at any tme the ot of the paymens helkd by Lender for iemn (a), (h? amd (L), wgcther with the Future monthly
tems, excecds by moro than onc-sixth the

poyments for such ilems payalde 0 Lender prior io the doue dulea of such
estnuied mnount of paymenin required to me auch iwms when due, wl if payments on the Note are current, then Lender
shall cither refund the excess aver one-siath of the cstimated payments or credit the excess oves opc-siath of the estimated
payinents to subsequent payments by Burrower, at the option nl’Burrnwcr. If the ol of the payments made by Borrower
for itcm (a), (h), or (¢} is insufficicnt 1 pay the item when due, then Borrower shall pay 1o Lender any asiounl necessary Lo
make up the deficiency on or before the date the iiem becomes due.

As used in this Securily Instrument, “Secretary™ means the Secretary of Housing and Urban Dcvclurmcm or his or her
designec. In any vear in which the Lender must pay a murigage insurunce premium to the Scoretary, cach momhiy payment
shall also includ: cither; (i) an installment of the annual morgage insurance premium o be paid by Lender 10 the Sccretary,
or (i) a monthiy Gtarge inswcad of a morigage insurance premium if this Sccurity Instrumeat is beld by the Sceretry. Each
monthly inswllmer: of the morigage insurance premium shall be in an amount sufficienl o accumulale the full annual
morgage insurance Hreinium with Lender one month prior to the date the full annual mortgage insurance premiumn is due
the Sccretary: or if this Zocurity Instrument is held by the Sccretary, cach monthly charge shall be in an amount equal to
onc-twelfth of one-half percent of the outstanding principal balance due on the Noie.

If Borrower tenders (0 Londer the full payment of all sums secured by this Sceurily Instrument, Borrower’s account
shall be credited with the baluwe2 remaining for all installments for items (@), (b) and (¢) and any morigage insurance
premium instdiment that Lende! Fas not become obligated 1w pay 1o the Sceretary, and Lender shall promptly refund any
cxeess fumds o Borrower. Emmcdiely prior o a forcclosure sade of the Property of iis scquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a). (b} and (c).

3. Application of Payments.  /:ll 1xvments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. 1o the mortgage insurance riemium to be paid by Lender o the Sccretary or (o the monthly charge by the

Secretary instead of the monthly mongay s insurance premium;

SECOND, to any laxes, special assossmens, leasehold payments or ground reats, and tire, Nood and other hazard

insurance premiums, as roquired;

THIRD, to interest due under the Note:

, lo amortization of the principal of the Morz:

FIFTH., 1o late charges duc under the Note.

2 rower shall insure all improvamenis on the Property, wheiher aow

4. Fire, Flood and Other Hazard inzarance.
in existence or subscquently erecicd, against any hazards  cacuallies, and contingencies, including fire, for which Lender

requires insurance, This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower
shatl also insure all improvements on the Property, whether moain existence or subsequently crected, against foss by floods
to the extent required by the Sccretary. All insurance shall b caried with companies approved by Lender. The insurance
policics and any rencwals shall be heid by Lender and shall incfude loss payable clauses in favor of, and in a form
acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate nouce 0y ‘mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby arthorized and direcied 1o make payment for such
joss dircctly to Lender, instead of to Borrower and 0 Lender jointy. i or any part of the insurance proceeds may be
applicd by Lender, at its option, cither {a) to the reduction of the indebiedness wider the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and ticn o prepayment of principal, or (b) W the
restoration or repair of the damaged property. Any application of the proceeds (o e principal shall not extend or posipone
the due date of the monthly payments which are rcferred w in Paragraph 2, or chawe the amount of such payments, Any
CXCCSss insurance s over an amount required to pay all outstanding indebicdrissunder the Note and this Security
Instrument shall be paid o the entity legally enuded thereto.

In the event of forociosure of this Security Instrument or other ransfer of title 1o the Property that extinguishes the
indebtodness, all right, title and interest of Bormower in and W msurance ‘policics in force shal. pass w the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bourrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rest fence within sixty days
after the exccution of this Sccurity Instrument and shall continue (o occupy the Propeny as Borrov.or’s principal residence
for at lcast onc year afier the date of occupancy, uniess the Sceretary determines Lhis requirement wilt vause undue hardship
for Borrower, or unless cxichuating circumsiances ¢xist which are beyond Borrower's control. deitower shail notify
Lenders of any extenuating circumstances. Borrower shall not commit wasic or destroy, damage or suorai tally change the
Property or allow the Property to deleriorate, reasonable wear and tear excepled. Lender may inspect the Property if the
Property is vacant or abandoned or the kian is in default, Lender may take reasonable action to protect and presesve such
vacant or abandoned Property. Bormower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccuraie information or saicments o Lender (or foiled to provide Lender with any maierial
information) in connection with the loan evidenced by the Note, including, but not limited (o, represeniations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Barrawer acqguires fec tide 1 the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges t0 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly 0 the entity which is owed the payment. f failure o pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly (urnish to Lender receipis evidencing these payments.

If Borrower fails t0 make these payments or the payments required by Paragraph 2, or fails to perform any other
covenamts and agreemenis contained in this Security Instrument, or there is a Jegal proceeding that may significanuly affect
Lender’s rights in the Property (such as-a proccedmg in bankrupicy, for condemnation or o enforce laws or regulations),
then Lender may do and pay whalcver is necessary (0 protect the value of the Property and Lender’s rights in the Propeny,
including payment of taxes, hazard insurance and other iesns mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shali bear interest from the date of disbursement, ai the Note raie, and at the option
of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in conncclion with any

condemnation or other taking of any part of the Propesty, of for conveyance in place of condemnation, are herchy assigned
and shall be paid to Lender {o the extont of the full amount of the indcbiodness that remains unpaid unders the Noie this

Sccurity (nstrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Now and this Security
Instrument, first {0 any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the procceds o the principal shall not estend or posipone the duc date of the monthly
TTEM 83RIL2 0103) (poge 2 of 4 pages) To Qrder Calk v-&glo-';;o"-.s?ﬁ'ijfu nc‘n':l'!:
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})h 2, ur change the amount of such paymenis, Any cxcess procesds over an
hicidness under the Note and this Security Instrument stiall be paid o the catity

paymeats, which are referred 10 in Paragra
amoun required 0 pay all nustanding inde
icgally cntitled thereln,
8. Fees, Lender may collect foes and charges authorized by the Scerctary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Sccretary in ihe case of payment defaults,
reguire imsnediate payment in full of all sums securcd by this Sccurity [nstrument if:
(1) Borrower defaults by failing o pay in full any maonthly payment required by whis Scearity Instnament prior o

or on the duc date of the next monthly paymenl, or
(ii) Borrower defaulix by failing, for o pericdd of thiny days, un perform any other obligations comained in this

Sccurity Instrument.
{h} Sule Without Credit Approval.  Lender shall, if permitied by applicable law and with thie prior approval of
the Scerctary, require immedinte paymest in full of a)) ithe sums secured by this Securny Instrument af:

(i) Al or purt of the Propeny, or a beneficial inderest in 2 rust owiung all ar part of the Propeny, is sold o

atherwise tnnsterred (other than by devise of descent) by the Borrawer, and

(ii} 'The Propeny is pos occupicd by the purchaser or graniee as his or her grincipal ressdenee, of the purclusers o

granlee does s occupy the Property bu his or her credit has not been approved in acconlinee with the

requirements of the Secreary,
(¢} No Wailver, M circumstances occur that would pennit Lender o require innmedisie payment in fuil, bt
Lender docs not require such payments, Lender does not waive ils Aghts with respect to sithsequent events,
() Regrlations of HUD Secretary, In many circumstances regolations issned by the Scorctary will limn
Lender s vights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity fastrument does not mborize seccleration or foreclosure if not pennited by segalations of the Scorctary.
(e} Mortrage Not Insured.  Borrower agrees that should this Security Instrument ind the note secured thereby not
be ecligibic fwr insurance under the National Housing Act within 90 DAYS from the
datc hereof, Londer may, at its option and potwithstanding anythiag in Paragraph 9, require inunediate payament in
full of ail sems sicured by this Security Instrumesnt. A writien statemcnt of any authorized apent of the Sccrewary
dated subsequent o090 DAYS fram the date hercof, declining w insure this Sceurily
Instrument and thie nord seeured thereby, shiall be decmed conclasive proal of such ineligibility. Noiwihstanding the
furcgaing, this option (nay not be exerused by Londer when the unavailebility of insurance is soicly die 1o

Lender's failure o restit @ mangage insurance preimium w the Sceretary,

10. Reinstatement. Borrowe: Yt a right W be reinswwed if Lender has required invmediale payment in full because
af Bomower's failure 0 pay an amcant due under the Note or this Sccurity Instrument. This right applies even afier
foreclosdre p ings arc insttuted. T reinsie the Security Instrumend, Borrower shall tender in a tump sum all
amounts required o bring Borrower's account_carrent including, 10 the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary atiorneys' foes and expenses properly associaied with
the fareclosure procecding. Upon reinstatemend by Borrower, (his Security fnstrument and the obligations that it secures
shall remain in effect as if Lender had not requice? isamediawe payment in fuli, However, Lender is not required w permit
reinsiatement if: (i) Lender has accepied reinstalemen after the commencement of foreclosure proceedings within Iwo years
immedinely preceding the commencement of a curremt femxclosure proceeding, (13) reinsatement wiil preclude foreclosure
on different grounds in the future, or (i} reinstatement “vill idversely affect the priority of e licn created by this Security
Insuvument.

Extension  of the dme of payment  or

11. Borrower Notl Released; Forbearance by Lender Mot a Waiver.
muodification of amortization of the sums secured by this Secunty Instrument granted by Lender W any Successor in inlercst

of Borrower shall not operate 10 release the liability of the ongine: Borrower or Borrawer's successor in inlerest. Lender
shall ni be required (o commence procecdings against any succissor.in interest or refuse W cxiend tme for payment or
atherwise modify amonization of the sums secured by this Securlv/ lnstrument by reason of any demand made by the
original Borrawer or Bofrower's Successors int inicrest. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenianis and agrecmenss of this
Sccurity Instnument shall bind and bencfit the successors and assigns of Lewder and Borrower, subject o tic pravisions of
Parugraph 9.b. Borrower's covenanis and agreemends shal! be joinl and severni. Aany Borrower who co-signs this Scourity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrumcutonly w morigage, grant ahd convey thal
Borrawer’s imerest in the Property under the terms of this Sccurity Instrument; (V) is pot personally obligaied w pay e
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Tarrower may agree (o exlend, modify,
forbcar or make any accommodations with regard 10 tie terms of this Sccurity Tustriiment ar the Noie without that

Borrowcer’s consent.
Any notice 10 Borrower provided for in this Scourity Instrument shall be given by delivering it or by

13. Notices,
mailing it by first class mail unless applicabic law requires usc of another method., The notice shal) be direcied w the

Praperty Address or any other address Bortower designates by notice W Lender. Any notice @ Londder shall be given hy
first class mail 10 Lender’s address stated hercin or any address Lender designiates by notice‘to/Bartower. Any nolice
provided for in this Secunity Instrument shall be decined W0 have been given o Borrower or Lender vipoa given as provided

in this paragraph,
14, Gaverning Law; Severability,  This Sccurity instrument shall be governed by Federil faw i the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Sceurity Instrament ar the Noie

conflicts with applicable law, such conflict shall not affcct ather provisions of this Security tnstrurent or the Note which
can be given offect without the canflicting provision. To this end the pravisions of this Securily Instrument and the Note are
declared w be severable.

18, Borrower's Copy,  Borrower shall be given one conformed copy of this Sceurity fnstrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers 1 Lender all the rents and revennes of the
Properly. Borrower authorizes Lender or Lender's agents w collect the rents and revenues and hereby directs each tenant nf
the Propeny w pay the rents 10 Lender or Lender's agenis. However, prior W Lender's riolice 10 Borrower ¢of Borrower’s
hreach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Praperty as vusice for the benefit of Lender and Borrower, This assigrment of rents constituies an absolute a.aignment
and not an assignment for addivonal security only,

I Lender gives notice of breach o Borrower: (a) all renis received by Borrower shall be held hy Barrower as wrusice for
benelit af Leader only, w be applicd o the sums sccured by the Security Instrument; (h) Lender shall be entitded o collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all renats due and unpaid 1o Lender

or Lender's agent on Lender's wrillen demand o the lenant.
Borrower has not executed any prior assignment of the rents and has aot and will not perform aiy act that would

prevent Lender from excreising its nights under this Paragraph 16. )

Lender shall not be required 5o enier upon, take control of or maintain the Property before or afier giving notice of
breach 10 Borrower., However, Lender or 2 judicially appointed recciver may do so at any time there is o breach. Any
application of renis shal) not cure or waive any default or invalidawe any other right or remedy of Lendes. This assignment

of rents of ihe Property shall icrminaie when the debst secured by the Sccurity Instrument is paid m Tull
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this list duy of
October, 1994 and is incorporated into and shall be deemed w amend and supplement
the Mortgage, Decd of Trust or Security Deed ("Sccurily Instrumomt™) of the sume date given by the undersigned
{"Borrower™) o secure Borrower's Note ("Note™) to

CONTINENTAL MORTGAGE BANKING CORP

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at

678 E. 142ND ST.
DOLTON, 1IL 60419

(Propeny Address)

THF MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT “THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND. ¢HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aididun 1o the covenanis and agreements made in the Sccurity Instrument, Barrower
and Lender further covenant and agree as fulbivo:

INTEREST RATE AND MONTHLY PAYMi ~nT CHANGES

(A) Change Date
The interest rate may change on the first day of  Jajiuary, 1996 , and that day of cach succeeding ycar.
"Change Date”™ means cach datc on which the interest rate cor'd change.

{B) The Index

Beginning with the first Change Datc, the intercst rate will be as:d on an Index. "Index™ means the weekly average yield
on United Siates Treasury Securitics adjusted 1o a constant matusit, of one ycar, as made availablc by the Federal Reserve
Board. “Current Index™ means the most recent Index figure available 30 days before the Change Date., If the Index (as defined
above) is no longer available, Lender will usc as a new Index any index-nreicribed by the Secretary. As used in this Rider,
"Sccretary” means the Sccretary of Housing and Urban Devclopment or his o7 her designee. Lender will give Borrower notice
of the new Index.

(C) Calculation of interest Rate Changes
Bcforc each Change Dale, Lender will calculate a new interest rate by adding a mavain of

TWO & 500/1000 pereentage
points ( 2.5 %)io the current Index amd rounding the sum to the nearcst one-cighth of znr percentage point (0,125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the ney” interest rate until the ncxt

Change Datc.

{D) Limits on Interest Rate Changes
The intcrest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest raie will never be more than five percentage points (5.0%) higher or lower than the initial interest rate,

(E) Calculation of Payment Change

If the interest rate changes on a Change Datc, Lender will calculate the amount of monthly payment of principal and
inlerest which would be necessary to repay the unpaid principal balance in full at the maturity datc at the new inteqest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymens
w principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F)} Notice of Changes

Lender will give notice to Borrowes of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is duce, and must sei forth (i) the date of the notice, (ii) the
Change Date, (iii), the old intcrest raie, (iv) the new intcrest rate, (v) the new monthly payment amount, {vi) the Current Index
and the datc it was published, (vii) the method of calculating the change in monthly payment amount, ard (viii) any other
information which may be required by law from time to time. oo
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(G) Effective Dute of Changen
A new inicrest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the

Change Datc. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs al Jeast 25 days after Lender has given Borrower the notice of changes required by Parngraph (F) of this Rider.
Borrower shall have no obligation w pay any incrcase in the monthly payment amount calculaled in accordance with
Puragraph (E) of this Rider for any payment date occurring less than 25 doys after Lender has given the required naltice, I
the monthly payment amount caleuluted in accordance with Puragruph (E) of this Rider decreased, but Lender failed
give timely notice of the decreasc and Barrower made any monthly payment amounts cxceeding the payment amoumnt
which should have been stated in a timely notice, then Borrower has the oplion to cither (i) demand the relum o Borrower
of any cxcess payment, with interest thereon at the Note rate (a rate cqual W the interest rote which should have been
siated in a timely notice), or (i) request that any cxcess payment, with interest thercon at the Note rale, be upplied as
payment of principal. Lender's obligalion (o roturn any excess payment with interest on demand is not assignable cven if
the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable 'Qate Rider.
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GERALD TAYLOR Borower  BRENDA J./ TAYLOR Barrower

~ {Scal) (Scal)
Bomrowar Norrowsr
= (Seal) (Scal)
Horrower Borrower
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