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THIS MORTCGAGE ("Security Instrument™) is given on  OCTOBER 14 L1994
The morigagor is  WAYNE K. LARSEN, SINGLE NEVER MARRIED;;DAVID A. RUSH, SINZEE

XXXXNEYXNXMXRNRIY® . DIVORCED AND NOT SINCE REMARRIED e

("Borrower”).
This Security Instrument is given (o #NCHOR MORTGAGE CORPORATION

which is organized and existing under the/lawvsof THE STATE OF ILLINOIS . and whose
address is 7818 W. HIGGINS RD. :

CHICAGQO, IL 60631-3325 {"Lender™y.
Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-THREE THOUSANU THREE HUNDRED AND 00/100 Dolars
(US. $ 123,300.00 b, Tuisdehi is evidenced by Borrower's note dated the siie dile as this
Security instrument ("Note”), which provides for monthly pavments, with the full debt, if not paid earlier, due and  payable
on NOVEMBER 1, 2024 . “Thiz Sccurity Instrument secures ¢ Lender: () the repayment of

the debl evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under paragraph 7 (o protect the securizy £ this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under this Security Instrument ana toz Note.  For this putpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property locat < in

COOK County, THinois:

i'_'tn»c'\ f}’o\ra 4¢ vt HL G-l Gy o bom Fe *f\ 0 Lo e lement

UNIT 11 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE WOODLAND OAKS CONDOMINIUMS, AS DELINEATED AN?J DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 87250171 IN TH& SAZT 1/2
CF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 27-05-220-043-1011 94931913
which has the address of 14483 SOQUTH RAVINIA ORLAND PARK
Siroat) 1City]

inois 60462 ("Property Address”);
IZin Code)
TOGETHER WITH all the improvements now or hercafier erected on die property. and all casements, appurtenances, and fixtures
now or hereafter a part of the property, Al replacementts and additions shall afso be covered by this Sccurity Tnstrument,  Alf of

the forcgoing is referred 10 in this Security [nstrument as the "Property”.
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right (o mortgage, gram

ind convey the Property and that the Propenty is unencumbered, exeept for encumbrances of recorl. Borrower warrants and witd
defend generally the title to the Property against all elaims and demands, subject o any encumbrances of record.
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UNIFORM COVENANTS. Burrcower and Lender covenant and agree as lollows:

1. Paysnent of Principal und Interest; Prepaymient and Late Charges, Borrower shall promptly pay when due the prineipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due snder the Note,

2. Funds for Tuxes und Insurance, Subject to applicable taw or to a written waiver by Lender, Borrower shall paiy to Lender
on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum "Funds®j for; (a} yearly taxes and
assessments which may attain priority over this Sccurity Instrument as a lien on the Property;  (b) yearly leasehold payeients or
ground renits on the Property, if any; (¢) yearly hazard or property insurance premitms; (d) yearly Hood insurance premioms, if
any; (e} yearly morigage insurance premivms, »f any; and (0 any sums payable by Borrower to Lender, i accordinee with the
provisions of paragraph 8, in lieu of the paymient af mortgage insurance premiums. These items are calted "Escrow lems®. Lemder
may, at any time, collect and hold Funds in an amount not {o exceed the maximam amount a lender lora federally refuted morntgige
loan may require for Borrower's escrow account under the Yederal Real Estate Serdement Procedures Act ol 1974 as amwended from
Hime to time, 12 10.8.0. 8§ 2601 ¢r seq. ("RESPA™), uniess anather law that applics (o the Funds sces o lesser amount. 15 so, Lender
iy, i any time, cobleet and Bold Funds in an st ot o exceed the lesser amount. - Lender may estimate the anmeist of Fands
due on the basis of ceroont data and reasonable estimates of expenditures of future Escrow ltems or otherwise in aceordance with
applicable law.

The Funds shall be héld p an institution whose deposits are insured by a federal agency, instrumerntality, or entity (including
Lender, if Lender is such arnedintion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow hems,
Lender may not charge Borrower furholding and applying the Funds, annuatty analyzing the escrow account, o veritying the Escrow
liems, unless Lender pays Borrower inzerest on the Funds and applicable law permits Lender to make sach a charge.  However,
Lender may require Borrower 1o pay -« one-time charge for an independent real estate tax reporting service used by Lender iy
connection with this loan, unless applicabl law srovides otherwise. Unless an agreement is made or applicable faw requires itterest
to be paid, Lender shall not be required (o pay Borrower any interest or carntings on the Funds,  Borrower and Lender may agree
in writing, however, that interest shall be paid o)) the'Funds.  Lender shalt gave 10 Borrower, without charge, an annwal accounting
of the Funds, showing credits and debits to the Funds ard the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by (s Security fnstrument.

If the Funds held by Lender exceed the amounts permicicd o be held by applicable law, Lentder shall account to Borrower for
the excess Funds in accordance with the requirements of applicoledaw. 11 the amount of dic Funds held by Lender al any (ime is
not sufficient 1o pay the Escrow ltems when due, Lender may senetify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrowss ciall make up the deliciency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lepaer shall pramptly refunid to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Liender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a ¢jediy against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymihts received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to aingunts nayable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, o any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines amd impositions-iributible to the Property which
may attain priority over this Sccurity Instrument, and leasehold payments or grownd reats, i ary. Borrower shad) pay these
abligations in the manner provided in paragraph 2, or if not paid in that wanner, Borrower shall pay theaban time directly 1o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid braes ghis paragraph. 1t
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencing the-pryiments.

Borrower shall promptly discharge any lien which has priotity over this Sceurity Instrument unless Borrower: (a) agrees in writing
10 the payment of the obligation secured by the lien in a manner aceeptable 1o Lender; (b) contests t good faith the lien by, or
defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion operate 10 prevent the eaforcentent of
the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating tie lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien whick may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Tien or take ane or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term "cxiended coverage™ and any other hazards, including Noods or
Mooding. for which Lender requires insurance. This isurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld, I Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Properiy in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include » standard morgage clanse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reecipts of paid
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Unfess Bender ad Borrower otherwise agree snowriting, issarance proceeds shall e applicd to restoration or wepadt ol e
Froperty damaged; 10 the restoration or tepair s cconomically (feasihle sl Lender's secanty ovnor lessened. 1 e sestortion o
repair is net cconomically Teasible or Lender’s security would be lessensd, the insucnee proceeds shall be applied to e sums secured
by this Sccurity Instrument, whether or not then due, with any excess paid o Borsower, [V Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitte a claim, then Tender may coltect the
insurance procecds.  Lender may use the proceeds o repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wrting, any application of procecds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 11 under paragraph
21 the Property s acquired by Leader, Borrower's night to any insueance pelicies and proceeds resulting from damage to the Property
prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument smimediately prior to the
acquisition,

6. Occupuney, Preservation, Mantenance and Protection of the Propeety; Bovrower's Loan Application; Leascholds.
Borrower shall cecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution uf this
Security Tnstrument gt shatl continue to oceupy the Property as Borrower's principal residence for at feast one year alter the dine
of occupancy, unless Lerser otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which @re beyond Borrower’s controf,  Borrower shall not destroy, danage or impair the Propenty, allow the
Property to deteriorate, or coramit waste on the Property. Borrower shalt be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Leader’s good faith judgment could resuit in forfeiture of the Property or otherwise materially
impair the fien created by this Security Instrument or Lender’s security interest. Borrower may cure such adetiull and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of the lien creited by this
Security Instrument or Lender’s security intereat. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurale information orstalcments to Lender (or failed 10 provide Lender with any material information)
inn connection with the loan cvidenced by the Note, inchiling, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. 1f this Security "nstrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec tille (o the Property, i feaschold and the fee titte shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Borroveor Fails o perform the covenants and agreements contained in this
Sccurity [nstirument, or there is a legal proceeding that may significaaty affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce lawsoragulations), then Lender may do and pay for whatever
is necessary lo protect the valuc of the Property and Lender's rights in the Prorcity. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in couit, paying reasonable altorneys” fees and entering
on the Property to make repairs. Although Lender may take action under this parzgragh 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal Zebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lended to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effece I, for any reason, the morigige
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiuns reruired to ohtain coverage
substantially equivalent to the mertgage insurance previously in effect, at a cost substantially cquivalent e/ thc-cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurcr approved by Lender.  Ifsubstantially equivalent
morigage insurance coverage is nut available, Borrower shall pay to Lender each month a sum equal (o one-evreiith ol the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in crizet, Lender will
accept, use and retain these payments s a loss reserve in lieu of mortgage insurance.  Loss reserve payments may no Joager Ix
required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period thaat Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required o maintain
mortgage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any
writien agreement between Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property, Lender shall pive
Borrower natice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shalt be applied to the sums sceurcd by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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the sums secured immedialely before th g, divided by (h) the fais markes yaboe of 1 'n} yuimediately belore the nking.

Any balance shall be paid (0 Borrower. [In the evens of o parsial taking ol the Propedy w wing h e St bt vidue ot the Propenty
immediately before the taking is less than the amount of the sums secured immediately belore the taking, vitess Borrowes amé § ender
otherwise ngree in writing or unlesy applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by shis
Securily Instcument whether or not the sums are then due,

H the Prapeny is abandoned by Borrower, or if, aftee notice by Lemler o Borrower tha the condemnaor offers 1o make an awsrd
or settle a claim for damages, Borrower fails 1o sespond 1o Lender within 30 days after the date the notice is given, Londer i8
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property br ta the sums secured by
this Security Instrumett, whether or net then due.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall ot extend or postpone
she due date of the monthly payments referred to in paragraphs 1 and 2 or change the dimoum of such paymieats,

11, Borrower Not Reteased; Forbearance By Lender Not u Walver,  Exiension of the time for payment or modification of
amoartization af the sums secured by this Security Instrument granted by Lender o any successor in ilerest of Borrower shall not
operate lo release the fiability of the original Borrower or Borrower’s successors in interesi.  Lender shall nol be required 1o
commence procecdings cgainst any successof it interest or refuse to extend time for payment or otherwise merlify amortization of
the suins secured by inis-Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by-Lender in exercising any right or remedy shall not be & waiver of or precude the exercise of any right
or remedy.

12. Successors and Assipns Pound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secerity Instrument but does not
execute the Note: (a) is co-signing tiis Secnrity Instrument only o mortgage, grant and convey that Borrower's interest in the

Propenty under the terms of this Sccunity ‘pstrament; (b is not personally obligaied to pay the sums secured by this Security

Instrument; and t¢) agrees that Lender and any othzi-Sorrower may agree (o extend, madify, forbear or make any accommodations

with repard to the 1erms of this Security Instrument or the Note without that Borrower's conset,

13, Loan Charpes. I the loan secured by this Seevvity Instriment s sabijeet to g law whiclh sets maximmnn Joan chivges, and
that law is finally interpreted so that the interest or otheriloza cdiarges colleceed or 1y be vollecred in connection waih the loan exceed
the permitted limits. then: (a) any such foan charge shalt be educed by the @mount tecessary to reduee the charpe 1o the permitied
limit: and (b) any sums already collected from Borrower which ¢iceeded perminted limits will be refunded to Borrower, Leader iy
choose to make this refund by reducing the principal owed under il Note or by making a direct payment 1o Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepay mcat withou! any prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Sceurity sustyament shall be given by delivering it or by mailing it by
first class mail unless applicabte law requires use of another method. The/punze shall be directed 1o the Propenty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender Ziadl be given by First class mai! 1o Lender’s address
stated herein or anv other address Lender designares by notice o Borrower.  Any no‘tee provided for in this Security instrument shall
be deemed to have heen given to Borrower or Lender when given as provided in tis paragraph,

15, Governing Law; Scverability. This Security Instrument shall be governed by feaeral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sceurity “nstrumient or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument o1 the Note which can be given effect
without the conflicting provision. Tuo this end the provisions of this Sceurity Instrument and the-Noteare deckured 1 be severable.

16. Borcower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sceurily Instriment.

17. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the ProjeasGe any iderest in it is
sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is nor a sipsiral person) withow
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all suns securci by this Seeurity

Instrument. However, this option shall not be exercised by Lender if exercise is prohibued by federal law as-of the dite of tlis

Sccurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration,
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by shus Seeurity
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Leader may invoke any remedies permined
by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued af any time prior to the earlier of: (1) 5 days (or such other period as applicable law may
specily for reinstatement) hetore sale of the Propeny pursuant (o any power of sale contained in this Security tnstrument; or (b) ety
of & judgment enforcing this Sceurity Instrument. Those conditions are that Borrowee: (a) pays Lentur alt sums which then would
be due under this Sccurity lnstrument and the Note as if no aceeleration had occurred; (b) cures any defilt of any othier covenams
or agrecments; (¢) pays all expenses incurred in enforcing this Security lastrument, including, bul pot limited to, reasonable
attorneys’ tees; and (D) takes such action as Lender may reasonably requice o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the swms secured by this Security lastrument shall continue
unchanged. Upon reinstatement by Borrawer, this Security lnstrument and the obligations sccured bereby shall remain fully effective
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19, Sale of Note; $lunge of Loan ! cer, The Note or & partial interest in !hf h rthc'r AN S Secmtaty Instrument)
may he sold ene o7 more times without pricr notice o Borrower. A sule may ruull na LII.UI[.,L‘ i fhe crhuy thnown ax the “1ome
Servicer™ that coltects monthly payments due under the Note and this Security Bastrument. There also miay he one or wore changes
of the Loan Scrvicer unrelated to a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be given written natice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The aotice will also contain any other information required by
applicable Taw.

20. Hazardous Suhstances, Borrower shall not cause or permit the presence, use, disposal, sorage, or refease of any Hizardous
Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property that is
violation of sny Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on thie Property
of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate 1o normal residential uses and o
maintenance of the Property.

Rarrower shall promptly pive Lender written notice of any investigmion, claim, demand, fawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazirdous Substance or Bavironmental Law of
which Borrower has actaal knowledge,  [F Borrower learns, or is notificd by any governmental or regubtory authority, that any
removal or other rencation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take afl
necessary remedial acticas.in accordance with Environmental Law.

As used in this patagssph 20, "Hazardous Substances™ arc thuse substances delined as toxic or hazardoas sulistances by
Miowing substances: gasoline, kerosene, other flammabie or toxic petroleum producty, toxic pesticides

Environmental Law and the felio
and herbicides, volatile solvenis, macrials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph

20, "Environmental 1 aw" means fedérzs Jaws and laws of the jurisdiction where the Property is located that refae (o health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower 75 Lender further covenant and agree as follows:
2i. Acceleration; Remedies. Lender shall mive natice to Borrower prior to aeceleration folluwing Borrower’s breach of

any covenanl or agreement in this Security Instrumeat (but not prior to scceleration under parngraph 17 uniess applicable
law provides otherwise), The notice shall specify: {a) thedefault; (b) the action required to cure the default; (¢) 2 date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (&) that Tailure to
cure the default on or before the date specified in the notice' may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forecicavie proceeding the non-existence of u default or any sther
defense of Borrower to ucceleration and foreclosure, IF the default @ ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sumy sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedin:. l.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, buf not limited to, reasonable attorneys’ fees and

costs of title evidence,
22, Release. Upon payment of all surs secured by this Security Instrument, Lender shall release this Security Instrument to

Berrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Plopesty.
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24, Riders 19 i sUNQ o T AN M

Security Instrument, the covenants and S9Cments of cach such rider shall be HiCHpayat m’zmd Al sl and sapplement the
cavenants and agreements of this Security Instrument as if the rides(s) were o paet of this SedurityInsidimen, [Cheek apphicable

box(es)
E Adjustable Rate Rider l;{_j Condominium Rider D -4 Family Rider

D Gradusted Payment Rider D Planned Unit Development Rider D Riweekly Payment Rider

D Hatloon Rider D Rate lmprovement Ruder [:] Seeamd Home Rider

[___:] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with il.

Witnesses: /
/ e Al e
¢ £ L {-:C«/l/) ///ﬂff[/’?f’tlg_& 4 _ﬂd’{/'m% (Scﬂn
I ! N?

WA K * LARS EN Boninvesr

// s Q /@M {Seah)

DAVID A. RUSH -Botrower

-

{Seal)

Hotenwet

{Seal)

-Borrawar

|Snace Balow This Lina For Acknowiste, ent)

STATE OF ILLINOIS, (lb(') L__ County ss:
|, THE UNDERSIGNED , a Notary Puslicin and for said county and state,
do hereby centify that WAYNE K. LARSEN, SINGLE NEVER MARRIEL; TAVID A. RUSH, SINGLE

NEVER MARRIED
. personally known to me 10 be the same person(s) whoze pume(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and ackrowledged that APEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purpeses therein set forth.

Given under my hand and official scal, this 14TH day of OCTOBER 19 94

GFRICIAL SEAL xu i} )m,,, ' 7/ ) é,(,,r o fy e

Jnan L Walsh o e
Notary P::biic. Siate of Hincis No!ary Public
My Commission Expires 08/ 23/85

My Commission expires:

LY6YE6vE

WHEN RECORDED MAIL TO

ANCHOR MORTGAGE CORP.

7818 W. HIGGINS

CHICAGO IL 60631

LIFT #3014 7/92
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THIS CONDOQMINIUM RIDER is made this  14TH  day ol  OCTOBER L1v 94,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Scearity Deed (the "Security
Instrvment ) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note (o
ANCHOR MORTGAGE CORPORATION
tthe "Lemder”)
of the same date and covering the Property described in the Security Instrument and located at:
14483 SOUTH RAVINIA, ORLAND PARK, IL 60462
[Proparty Address|
Tne Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known gs:

{Naroey ¢f Candeminim ojoct)
(the "Condominium Project™). [l the owners association or other entity which acts for the Condomiminm Project (the "Owners
Association”) holds title to propesty for the benefit or use of its members or sharcholders, the Property also includes Borrawer’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition o the covenants ind agreements made in the Seenrity Instramem, Borrower
andd Lender further covenaat s agree as follows:

A. Condominlum ObPgwlons.  Borrower shall perform all of Burrower's obligations wider the Comdomitium: Project’s
Constituent Documents. The "Consivaent Documents” are the: (i) Peclaration or any other document wiiick creates the Condominim
Project; (ii) by-laws; (ifi) cade of regulations; and (iv) other equivalent documents. Borrower shall prompily pay, when due, all dues
and assessments imposed pursuant to-the Constituent Documents.

B. Hazard Insurance. So long as the Ossnors Association maintains, with a generally accepted insurance carrier, & "naster”
or "blanket® poticy on the Condominium Project which is satisfactory to Lender and which provides insuranee caverage i the
amounts, for the periods, and against the hazarde Lender requires, including fire and hazards incladed within the twerm "extended

coverage”, then:
(iy Lender waives the provision in Uniturm Covetian® 24or the monthly payment to Lender of the yearly presivn insialimeits

for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Cavenant 5 10 maintain hazard insurance coverage on the Property is deemed
satisfied 1o the extent that the required coverage is pravided by the Cwners Association policy.

Borrower shall give Lender prompt notice of any fapse in requises liazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restedation or repair following a loss 1o the Property, whether
ta the unit ot to common elements, any procecds payable o Borrower are herchy assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrowed,

C. Public Liability Insurance. Borrower shall take such actions as may be rrasonable to insure that the Owners Association
maintains a public liability insurance policy aceeptable it form, amount, and exieniof roverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consejeeatial, payable  Borrower in connection
with any condemnation ar other taking of all or any part of the Property, whether of the uni o7'of the common clements, or for aty
conveyance in lieu of condemnation, are hereby assigned and shal) be paid to Lender. Such procerds shall be applicd by Lender to
the sums secured by the Security [nstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice lo Lender and with Lender’s prior writien consent, either
partition or subdivide the Propeny or consent (o:

() the abandommnent or termination of the Condominium Project, except for abandonment or wrmization required by faw in
the case of substantial destruction by fire or oiher casualty or in the case of a taking by condemnation or eminent-domain;

(i) any amendment to any provision of the Constituent Documenls if the provision is for the express benuat of Lender;

(iit) termination of professional management and assumptior. of self-management of the Owners Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Gwners
Association unacceptable to Lender,

F. Remedies. [f Borrower does not pay condominium dues and assessiments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity [nstrument.  Unless
Borrower and Lendcr agree to other terms of payment, these amounts shall bear interest from the date of disbursement ai the Note
rate and shall be pavable, with intercst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

. /éwﬂ——-’ (Seal) 4?@#/0///\ éﬂ (Seal)

Bormowe

-Borrowm

{Scal) {Seal)

“Bomowet

- Borrawer

Farm 3140 9/80
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THIS ADJUSTABLE RATE RIDER is made this 14TH day of OCTOBER LB 94 b s
incorporatefi into and shall be deemed to amend and supplement the Martgage. Deed of Trust or Security Deed (ihe "Security bustru-
ment”) of the same date given by the undersigned {the "Borrower™} to secure Borrower’s Adjustable Rale Note (the "Note™) 1o

ANCHOR MORTGAGE CORPORATICN
(the "lender™)
o the same date and covering the property describgd in the Sceurity Instnunent andd locmed at:
‘ ¢ dute and covering the property desar e in s e AV TNTA
ORLAND PARK, IL 60462

fMuparty Adidross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenanls and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for'un initial inlerest raie of 82.000 %. The Note provides for changes in the interest ride and the

monthly payments, as follrss:

4. INTEREST RATE ANI FIONTHLY PAYMENT CHANGES

{A) Change Dnles
The interest rate 1 will pay' mey.change on the first day of NOVEMBER ., 2001 |, and on thal day

every 12th month thereafter. Fach date'on which my interest rate could change is calied a "Change Date™.

(B) The ladex
Beginning with the first Change Datel my interest rate will be based on an Index. The "Index” is the weekly average yield on

United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The mosl
recent Index figure available as of the date 45 days/octore each Change Date is called the "Current index”.

If the Index is no longer available, the Note Holde: will chicose a new index which is based upon comparable information. The
Nate Holder will give me notice of this choice.

(C) Calculation of Changes
Before eack Change Date, the Note Helder will calculate riy now intercst rate by adding TWQ AND ONE HALF

percentage points ( 2.502 23t the Current Index. The Notc Holder wili then round the
result of this addition 10 the nearest one-eighth of one percentage point [J-125%). Subject to the limiis stated in Section 4(D) below,
this rounded amount will be my new injerest rate until the next Change Vare,

The Note Holder will then determine the amount of the monthly paymiend ihal would be sufficient to repay the unpaid principat
that | am expecied 1o owe at the Change Date in full on the maturity date at 13y rew interest rate in substantially equal payments.

The result of this calculation will be the new amount of my monthly payment.
94931913

(I Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater (har 11.000 % orless than
5.000 %. Thercafter, my interest rate will never be increased or decreases on any single Change Date by more

than two percentage poiats (2.0%) from ihe rate of interest [ have been payiag for the preceding twelve months. My inferest rate
will never be greater than 14.000 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my wew monthly payment begin-

ning on the first moathly payment date after the Change Datc until the amount of my monthly payment chaogeragain.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of \ey monthly payment

before ihe effective date of any change. The notice will include information required by law to be given ine and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foflows:

Transfer of the Property or a Benelicinl Interest in Borrower. If all or any part of the Property or any inlerest in i 15 sold
or transferred tor if a beneficial interest in Borrower s sold or ransferred and  Borrowet is not a natural persont without Lender's
prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender # exercise is prohibited by federal law as of the date of this Security Insiru-
ment. Lender alfso shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender information required by Lender o
gvaluate the intended ransteree as if a new loan were being made 1o the transferce; and (b) Lender reasennbly detennines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secu-

rity Instrument is acceptable 1o Lender.
Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consemt o the tean

assumption. Lender may also require the transferee 1o sign an asswmplion agreement that is acceptable 10 Lender and that obligates the
transferee 1o keep all the promises and agreements made in the Nute and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless Lender rele~ses Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER- ARM B-2 - Single Family - Fannie Maa/Freddle Mac Unifarm ptrument Form #3111 3/86
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o Lender exervises the option (o requioe ingnediate pinment in Il l.rm;‘r s;m;l g'\'v Xm‘vcr ntice ol aeeelettion. The

notice shall provide a peciod of not less than 30 days from e dine the notice is dehvered o niled watlim which Honewer must pay
all awns seCured by this Sceurity Instrument. 1T Borrower fails 1o pay these smns prrior ta the expiration of this perjmd,  Lender mny
invoke any remedies permitied by this Sccurity Instrament without further notice or demand on Horrower,

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

£ L, (Senl)
K. LARSEN -Mroveer

%Wﬁ/@/ (Seal)

DAVID A. RUSH “Botrower

(Seal)
‘HBotrmwur

(Seal)

Dmrowed

949313113
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