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MORTOAGE ANR LOAN DOQUMENT MODIFICATION AGREEMENT

THIS MORTGAGE AND LOAN DOCUMENT MODIFICATION AGREEMENT
("Agroement") is made as of this 12th day of October, 1994, by
and between MARK L. TANNENBAUM and KATHLEEN J. TANNENBAUM, his
wife ("Mortgagor"), and PRAIRIE BANK AND TRUST COMPARY
("Mortgagaeo").

RITNESSETm

WHEREAS, Mortgagor executed and delivered to Mortgageo a
cartain Note dated July 14, 1994 in the stated principal sum of
$150,000,00 ) (tha "Notae") ovidencing a loan from Mortgagee to
Mortgagor (ihe "Loan") in the original principal amount of
$150'000|00, ﬂﬂd

WHEREAS, the Nota was socurcd by, among other ltems, a
cartaln Mortgage axunuted by Mortgageor dnted as of July 14, 1994
and racorded in tbhs Office of the Rocorder of Doeds of Cook
county, Illinois ("Razorder") on July 27, 1994 ns Dooument No,
94658323 (the "Original Mortgage") aencumboering the real estate
logally described in Lxhilit A attached hereto, an Assignment of
Rents and Loasas oxecuted by Mortgagor (the "Original
Assignment!) dated as of July 14, 1994, which Assignment was
rocorded on July 27, 1994 ir -the Office of the Recordar as
Documant No. 94658324 and by oktuar instruments and wsecurity
documents (the Original Mortgage, Original Assignment, Original
Security Agreement and such other instruments and seourlity
documents oxecuted in connection witi. the Note are somatimes
raoferred to herein collectively dpa< the "Original Loan
bDocuments") ; and

WHEREAS, Mortgagor has requested that liortgagee increase
the amount of the loan to $170,000.00 to provide additional funda
for the conatruction of an office buildisio and related
improvements on the Mortynged Promises; and

WHEREAS, Mortgagor has executod and delivered to the
Mortgagee an Amanded and Restated Note of even date herawith that
amends and rastates the Note in its entirety and increnres the
stated principal amount thereof to $170,000,00 (the "Amendeo-and
Rastated Note"); and

WHEREAS, Mortgagor and Mortgagee have agreed to amend
the Original Mortgage and the Original Loan Documents in the
manner herein set forth,
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NOW, THEREFORE, in consideratlion of the mutual covenants
and agreements herein contained, and for good and valuable
consideration, the recelpt and sufficiency of which are hereby
acknowledged, Mortgagor and Mortgagee hereby agree as follows!

1. The recitals hereinabove set forth are true and
corract and are hereby incorporated into this Agreement by this
reference, All defined terms uged herein and not otherwise
defined haerein shall have the meanings ascribed to them in the
Amended and Restated Note and Original Mortgage.

2. The Original Mortgage and Original Loan Documents
are hereby amended by changing the amount shown therein as the
stated principal amount of the indebtedness secured thereby from
$150,000.00 0 $170,000.00, The Original Mortgage and Original
Loan Documen:s shall secure an indebtedness in the stated
principal amoun'. of $170,000.00,

3. Mortusgor acknowledges that the current outstanding
principal balance o/-the Loan is $150,000.00,

4, Mortgagor uacknowladges that no defenses, offsets or
counterclaims are, ag of 'ths date hereof, avallable to Mortgagor
under the Nota, Amended and Restated Nota, Original Mortgage or
any of tha Original Loan Docuuenta, Mortgagor hereby remakes and
ratifies all representations, warranties and agreemonts made by
either of them in and uwpon the coxecutlon and delivery of the
Nota, Original Mortgage and othor Original ILean Documents.

5. Nothing heraein contained shall impalr the Note, as
amended and restated by the Amended and Restated Note, Original
Mortgage or Original Loan Documents in any way nor alter, walve,
annul, vary nor affoct any provislon, cemdition or covanant
horeln contained oxcopt ng oxpraessly horoln provided nor affect
or Impair any right, power or romady of Mortguanma, it boing the
intention of the parties horoto that the terms and provisions of
the Ncto, &as amended and rostatoed by tha Amended and Restated
Note, Original Mortgage and Origina)l Loan Documents shall
continue in full force and offoct oxcopt as oxprossly modified in
connection harewith.

6, This Agrooment shall be binding upon and inire to
tha banafit of the partins hereto and tholr respective succeusora
and assigns,

7. No extension, chango, modification or amondment of
any kind or nature whatscavor, to or of this Agroement ohall be
mada or claimod by Mortgagor, and no notico of any axtension,
changa, modification or amondmont, mado or claimed hy Mortgagor
shall have any forco or offoct whatsoover unless the gamae shall
ba reduced to writing and signed by the partics,

8. Excopt as heroln oxprossly amended, the Orlginal
Mortgage and Original Loan Documonts shall continua unmodified
and In full forco and effact,
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STATE OF ILLINOIS
COUNTY OF € O O X

I, IARE LT . & Notary Public in and
for the said cCounty, n the State afcresaid, DO HEREBY CERTIFY
that MARK L., TANNENBAUM, who is personally known to me to ba the
same person whose name is subscribad to the foregoing instrument,
appeared before me this day in person and acknowledged that ha
slgned and delivered the said instrument as his own free and
voluntary act for the uses and purpeoses therein set forth.

GIVEN under my hand and notarial seal this japy day of
~QCTOBER s 1994,

MARCA R K1 SheCUR
STATE OF TLLINOZS NOTARY PUBLIC STATE OF ILLINDIS
MY COMMISEION EXP, FEB. 11,1996

COUNTY OF C O O K

I, STl MACUE , & Notary Public in and for
the said County, fn tiia State aforesaid, DO HEREBY CERTIFY that

KATHLEEN J. TANNENBAUM, wrie, is personally known to me to be the
same person whose name is suobscribed to the foregoing instrument,
appeared before me this duy in person and acknowledged that she
signed and delivered the &23i3d Instrument as her own Ffrae and
voluntary act for the uses and plirposes therein set forth,

GIVEN under my hand and setarial seal this 13TH qay of
_OCTQRER , 1994.

- OFFICTAL SHAL
MARGARET M MCCUR
NQIARY PUBLIC STATE OF ILLINOIS
MY COMAISEION EXD. FHB. 11,199
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STATE OF ILLINOIS )

SS
COUNTY OF CO O K )

T M. HCCUR , 0 Notary Public in and for
sald COunty the dtate aforesaild, DO HEREBY CERTIFY THAT
_BRADLEY M Sggm;s ) tha PRESTDENT of PRAIRIE BANK
AND TRUST COMPANY, and MWL , the gpN1OR VICR PRESIDENT
thereof, personu y nown to me to be the sama persons
whosa names are subscribad to the foregolng instrument as such
—BRESLD and g D.ll..‘IlCl..RﬂIlﬂlDEBI .t Laspectively,
appeara before me this dny n person and acknowladged that thay
signed and Qelivered the said instrument as their own free and
voluntary acht, and as thao free and voluntary act of said Bank,
for the user and purposes therein set forth: and the sald
TN did alsc then and there acknowledge that he,
ag custodIan oX ©he corporate seal of said Bank did affix the
said corporate sexl of sald Bank to sald instrument as his own
free and voluntary ackt, and as the free and voluntary act of sald
Bank for the uses and puyposes therain set forth.

GIVEN under my hun¢ and notarial seal this _jipu day of

ONTORER , 1994,

’3Zo«4a404 Aﬁ,éé?vfﬁa/
';’6 NOTARY PUBLIC

Ay W. 1 1
MARGARET M MCCUL
NOTARY "ULLIC STATE OF ILLINOIS

MY COMMEZSION IXE FEB. 11,1996
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IN WITNESS WHEREOF, thls instrument ip executed on the

day and year first above written.

e -~ 7
Wéﬁ A
MARK L. TANNENDAUM )

L athlee n..z /th Al K. él il o
KATHHEBN v+ TANNENBAUM

ATTEET:

CATHERINE N, WUEHB / ’
"f/ff“//r..// N /(
Ita:  SENIOR yxgh PRESIDENY

PRAX
COMP

NK AND TRUBT

BHADLEY [M L\%TW

Ith1 |353Tnmm

10726794

94931165

#uD0D L KN

RECORTIIN ¥ 31.00
MATL % 0
94931165

SUBTOTAL 38,50
faGH 31 .50

2 PURC CIR
0030 MO 13142




UNOFEICIAL.COPY

EXHIBIT A
LEGAL DEBCRIPTION

LOT 192 IN FRANK DELUGACH’S 79TH CICERO GOLFVIEW, A SUBDIVISION
OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 33, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, AND ALSO OF THE MIDDLE 1/3 OF THE NORTH 60
ACRES OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SAID SECTION 33,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
SAID MIDDLE 1/3 BEING THE WEST 1/2 OF THE EAST 2/3 OF SAILD NORTH
60 ACRES, AS PER PLAT RECORDED SEPTEMBER 4, 1941, AS DOCUMENT
12750971, IN COOK COUNTY, ILLINOIS,
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