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THIS MOF. rG/\GE ("Security Instrument”) is given on October 26, 1994 .
- The morigagor is DEPT-01 RECORDING $33.00
CAROL THROW, UNMARRIED TE&%&% ;T@“G 6912——1:19"?6?{2“‘??5?5%0702
COOK COUMTY RECORDER o

("Borrower™).
This Security Instrument is given fo
under the laws of the State of New Jaraey , and whosc address is
ONE RONSON RD ISELIN NJ 03830 ("Lender”).
Borrower owes Lender the principal sum of
Seventy-Three Thousand, and 00/10C Dollars
(us.s 73,000.00 ). This debt is evideaced Uy, Borrower’s note dated the same date as this Security Instrument

("Note"), which provides for monthly payments, with the full ‘ebt, if not paid carlier, due and payable on November 1, 2024
This Security Instrument secures to Lender: (a) the repayment oi 4ne debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other 'sums, with interest, advanced under Paragraph 7 to protect
the security of this Sccurity !nstrument; and (¢} the performance of drrrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower docs hereby morigase - grant and convey to Lender the following described

property {ocated in
COOK County, [Hlinois:

UNIT 2-B 7919 TOGETHER WITH ITS UNDIVIDED PERCIINTAGE INTEREST IN
THE COMMON ELEMENTS IN TINLEY WEST CONDOMINIUM iC. 5 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDST AS DOCUMENT
NUMBER 26356937, IN THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36
" NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIRL' . IN COOK
COUNTY, ILLINOIS.

PIN # 27-25-104~024-1004

" 811 0 F ITERONY

el 2E66

which has the address of
7919 W PAXTON # 2B, TINLEY PARK, IL 60477 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument.
All of the forcgoing is referred to in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pry when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid In full, a sumn ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly lcaschold payments or ground
rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c)
yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, In licu of the payment of mortguge Insurance premiums, These ltems are called "Escrow ltems.” Lender may, st
any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federnlly relnted mortgage loan may
require for Borrower's cacrow account under the federnl Real Bstate Scttlement Procedures Act of 1974 as amended (rom time 1o
time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, 16 so, Lender may,
at any time, collect snd hold Funds in an nmount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable cstimates of expenditures of future Escrow ftems or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender rays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require‘Berower to pay a onc-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan/ unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall ndt b2 required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that inte-est shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits wn< dzbits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for-ail/sums secured by this Security Instrument.

If the Funds held by Lender <xceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with <iie requirements of applicable law. If the amount of the Punds held by Lender at any time
is not sufficient to pay the Escrow ltems whanduc, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary (o make up.the leficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securec by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender siii acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tiirc-of acquisition or salc as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable lzw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment charges duc urder the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschoid pavments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thutiaenner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over tnis S¢rurity Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner ucceptable to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, Icgal proceedings which in the Lender's oninion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lind:r subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which -aay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tlie lieii or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, ir cluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the-periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's rption, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage o'nusc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. 17}

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of thegy
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.  If the restoration ort\)
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or doegy
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due.  The 30-day perinod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior 1o the

acquisition.

(7o)
i
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6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity instrument and shall continue to occupy the Property as Borrower’s principal residence for at Jenst onc year after the date
of occupancy, unless Lender otherwisc ngrees in writing, which consent shall not bie unreasonably withheld, or unless exienuating
clrenmstances exist which are beyond Borrower's control, Borrower shall not destroy, damage ar hmpair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be In defanit if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impnir the lien created by this Security Instrument or Lender's sccurity interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impalrment of the Jien created by this
Sccurity Instrument or Lender's security interest. Borrower shall also be in default If Borrower, during the foan application process,
gave materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with any material information)
in conncction with the loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument Is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the lenschold and the fee title shall not merge unless Lender agrees o
the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

roceeding in bankrup¢y:, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and pay
for whatever 1s necessicy to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured oy a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Prop:rty to make repairs, Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursec by Lender under this Paragraph 7 shall become additional debt of Borrower sccurcd by this Sccurity
Instrument. Unless Borrower 7 Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and stailbe payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 17Londer required mortgage insurance as a condition of making the loan secured by this Sccurity
instrument, Borrower shall pay the prersigms required (o maintaln the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapscs nr ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the morigage insviance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, ‘from-an alternate mortgage insurer approved by Lender. If substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrowr: vhen the insurance coverage lapsed or ceased to be in cffect. Lender will
accept, usc and retain these payments as a loss resecvé i licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mongage insurance.edverage (in the umount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availablé ind is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until Yiac vequirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable en.rics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rezsorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim o 4mmages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyansc..y licu of condemnation, are hercby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied.t= the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In the event of a part.al taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than tic ~mount of the sums sccurcd by this Security
Instrument immediately before the taking, unless Borrawer and Lender otherwise agree s writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the falr market value of the Prope:ty imimediately hefore the taking. Any
balance shall be puid to Borrower, In the event of a partial taking of the Property in which thé: fir market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking. unless Borrower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied th the sums secured by this
Sccurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the copacmnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date (he siovice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property <r«o, the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thc amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not @ Walver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not
execute the Notc: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13, Loan Charges. If the lonn secured by this Security lastrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or (o be collected in connection with the forn
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower,
Lender may choose to make this refund by reducing the principnl owed under the Note or by making u dircct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law rcquires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail (o Lender's
uddress stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
appticable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security
Instrument. However, vitis option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exerciscs 1iis option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days from the d-ic 1.1 natice is delivered or matled within which Barrower must pay all sums sccured by this Sccurity
Instrument. If Borrower falls tc/ poy these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security lnstrument withoutiueher notice or demand on Borrower.

8. Borrower's Right to Re/as.ste. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinue2-at any time prior to the earlier of: (a) S days (or such other period as applicable law may
specify for reinstatement) before sale of the/@roperty pursuant o any power of sale contained in this Security Instrument; or (b) eatry
of n Judgment enforcing this Security Instrumieza, These conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Security Instrument and the Not<as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonabl)s require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the“sums securcd by this Security Instrument shall continue unchanged. Upon
reinstatcment by Borrower, this Security Instrument und <nc obligations sccured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The (ot or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tae Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. If tliers is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and oypiicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mad<.. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit inc presence, use, disposal, storage, or reiense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow aiyonc cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall tot/arply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to e..ppropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, d¢maad, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmenia. or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Birrovrer shali promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic ‘or'n~zardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proajcts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As-uicd in this paragraph
20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that retaie to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of o default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the noatice,
Lender at its option may require immediate payment in fuil of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses
Incurred in pursulng the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees und
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Fomestead. Borrower waives all right of homestead cxemption in the Property.

Porm 3014 9/90

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 Page 4 of § (Rev. 5/913
Replaces MAR-1203 (Rev. 713D

CLVZEGYE




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Ridern to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and supplement the
covenants and agreecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and rccorded with t.

N e ‘:/’,, P
4&/“”)\ A

CAROL THROW

STATE OF ILLINOIS, County of COCK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
CAROL THROW, UNMARRIED

pcrson'uly known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and volum%
act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this 26th day of October, 1994

"OFFICIAL SEAL”
Diane Greene
Prepared By: Notary Pubitic, State of lilinois
p Y My Commission Expires 1/30/97
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CONDOMINIUM RIDER 1621088921

THIS CONDOMINIUM RIDER is made this 26th day of
October 1994 and is incorporated into and shall be decmed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower") to sccurc Borrower’s Note to

CHEMICAL RESIDENTIAL MORTGAGECORPORATION , a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date and covering the Property described in the Security Instrument and {ocaved at:

7979 W PAXTON # 2B, TINLEY PARK, IL 60477 Property Address
The Property inc’ades a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

TINLEY wEST ' Marme of Corsdominium Project
(the "Conttominium Projec. ),- I the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holdsdit'e to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owr.crs Association and the uses, procecds and benefits of Borrower’s interest,

CONDOMINIUM COVENMANTS. [n addition to the covenants and agreements mixle in the Security Instrument,
Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Fonower shall perform all of Borrower's obligations under the Condominium
Projects’s Constituent Documents. The "Cousituznt Documents” are the: (i) Declaration or any other document which

creates the Condominium Project; (ii) by-laws; £} code of regulations; and (iv) other equivalent documents. Borrower

shall promptly pay, when due, all dues and assessm:ats imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association malntains, with a generally accepted Insurance carrier,
n "master” or "blanket” policy on the Condominium Projet v hich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within

the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 fo! i monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintaip-iiczard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage s provided by the Owrers Association policy.

Borrower shall give Lender prompt notice of any lapse in required nrz2zd insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of 1esioration or repair following a loss to the
Property, whether to the unit or to common elements, any procecds payable to Buyrewer are hereby assigned and shall be
paid to Lender for application to the sums sccured by the Security Instrument, with (ny ‘excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be rcusonzuls to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and c.:itent of coverage 1o Lender,

D. CONDEMNATION. Thec proceeds of any award or claim for damages, direct or consequen’ial! payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the an't or of the common
clements or for any conveyance in licu of condemnation, are hercby assigned and shall be paid to lei’cr, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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E. LENDER'S PRIOR CONSENT. Borrower shall not, cxcept after
notice to Lender and with Lender’s prior written consent, cither partition ot
subdivide the Property or consent 1o :

(1) the abandonment or termination of the Condominium Project,
except for nbandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent documents
if the provision is for the express bencfit of Lender;

(iti) termination of professional management and assumption of sclf-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the
Owners Assoclation unacceplable to Lender.

F. REMEDIES. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless borrower and Lender agree to other tcrms of payment, these amounts shall bear intcrest from the date
of disbursement a1 the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNN'G BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.
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