THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY

.  FLOSSMOOR, ILLINOIS 60422 29
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[Space Abovo This Line For Recording Data)
State of Ilinols FHA Case No.
MORTGAGE 131:7766783:703
THIS MORTC.AQGE ("Sccurity Instrument”) is given on OCTOBER 14th 1994 . The Mortgagor le
BETTY J BELL A WIDOW AND NOT SINCE REMARRIED AND MARY A PARKS A SPINSTER
("Borrower™). This Sccurity Taxt ument is given to
THE FIRST MORTGAGE CORPUPATION
which is organized and existing under tho i ws of ILLINQIS , and whos::

addressis 19831 GOVERNORS HIGHWAY ~ r!.OSSMOOR, ILLINOIS 60422
("Lender"). Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND ONE HUNDRED(TEN AND €0/100
Dollars (U.S. $63110.00

This debt is evidenced by Borrower's note dated the cume date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid ecarlier, duc anil payable on  NOVEMBER 1st 2009 . This Security
Instrument secures o Leader: (a) the repayment of the debt «videnced by the Note, with interest, and all rencwals, cxu:nsions and
modifications; (b) the payment of all other sums, with interes:, adranced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purposc, Borrower does hereby mortgage, grant and convey o Lender the following described property located in
COOK County, Illinois:

LOT 61 IN CUMMING'S AND FARGO'S AUGUSTA STREET ADUIVION, BEING A SUBDIVISION
OF THE EAST 5/8 (EXCEPT THE WEST 8 FEET THEREOF, DULUICATED FOR ALLEY) OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, -IN COOK COUNTY,ILLINOIS

TAX 1.D.#16-04-409-020

which has the addressof 5048 W AUGUSTA BLVD, CHICAGO, {Street, City),
Illinois 60651 (Zip Code]("Property Address”);
FHA lllinols Mortgage - 4/92
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TOCETHER WITH all the improvemenis now or hercaftor erecicd on tho property, and all cascments, rights, appurtenances,
reats, royalties, mineral, oil and gas rights andt profits, water rights and stock and all fixtures now or hereafter o part of the
property. All replaccments and additions shall also be covered by this Sccurity Instrument. All of the foregoing ls referred to in

this Security Instrument as the **Property.'*

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right o mortgage,
grant and convey the Property an that tho Property ls uncncumbered, excopt for encumbrances of record, Borrower warrunts and
will defend geacrally the title to the Praperty agalnat all claims and demands, subject 1o any encumbrances of record.

1, Payment of Principal, Interest and Laie Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Mote and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground reats on the Propesty, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus ap/omount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amouin fo cach itcm shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shali hold the amounts collected in trust 1o pay items (a), (b), and (c) before they hecome delinquent.

If at any time the ©*4l Of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such itcms payable @ Zeadsr prior 0 the due dates of such items, exceeds by more than onc-sixth the cstimated amount of
payments required to pay such ‘iomis when duc, and if payments on the Note are current, then Lender shall cither refund the
cxiess over onc-sixth of the cstizived payments or credit the excess over one-sixth of the estimated payments 10 subscquent
pzymenis by Borrower, at the optian-of Borrower. If the wotal of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, thcn Borrower shall pay to Lender any amount necessary to make up the deficlency on or

before the date the item becomes due.

As used in this Sccurity Instrument, "Sccrelary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must psy, 8 mortgage insurance premium o the Secretary (or any year in which such
pezmium would have been required if the Lender <" held the Security Instrument), each monthly payment shall also include
cither: (i) an installment of the annual morgage insuian’.c premium to be paid by Lendes to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium if this Securivy instrument is held by the Scerctary. Each monthly installment of the
miartgage insurance premium shall be in an amount suflicicri o accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duc to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shail oc in an amount equal to onc-twelfth of onc-half percent of the
outstanding principal balance duc on the Note.

If Barrower enders to Lender the full payment of all sums sccured oy this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), (nd (¢) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Sccretary, and Lendss shall rromptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lend.cr, Horrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All psyments under paragraphs 1 and 2 shall be applizd by Lender as follows:

First, to the morigage insurance premium $o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood 1nd other hazard insurance
premiums, as required;

Third, 1o intcrest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.

s
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whethier now in
existence or subsequently erecicd, nguinst any hazards, casualtes, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be malntained in the amounts and for the periods that Lender requires. Borrower shall also insuro
all improvements on the Property, whether now In existence or subsequently crected, sgainst loss by floads o the extent required
by the Scerctary. All insurance shall be carricd with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shatl include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Leader immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Bach insurance company concerned i hereby authorized and directed o muke payment for such loss
directly to Leader, Instead of 1o Borrower und o Lender jointly. All or any part of the insurunce proceeds may be applied by
Lender, at its opticn, cither () to the reduction of the indebtedness under the Note and thls Sceurity Instrument, first w any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repais of
thc damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount requircd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity legally

entitled thereto.

In the cvent of forcclosure of this Sccurity Instrument or other transfer of tile to the Property that catinguishes the
indebtedness, all rght title and interest of Borrower in and to insurance policics in force shall pass to the purchaser,

5. Occupancy, Prscrvation, Maintenance and Protectloa of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy,-=st=alish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumant znd shall continuc o occupy the Property as Borrower's principal residence for at least one year afier the
dato of occupancy, unless (he Scoretwry dotermines thix requirement will cause unduc hardship for Borrower, or unless
extcnuating circumstances exise vitich arc beyond Borrower’s control. Borrower shall notify Lender of any exicnuating
circumstances, Borrower shall not cc mmit waste or destroy, damage or substantially change the Property or allow the Property to
deteriornte, reasonable wear and tear excented, Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable £:tion to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan- application process, gave materially false or inaccurale informaton or siatcments to
Lender (or fafled to provide Lender with any raateiial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Sccurily
Instrument is on a leaschold, Borrower shall ccmp.y with the provisions of the lease. If Borrower acquires fee tite to the
Property, the leaschold and fee title shall nat be merged valess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Richts in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included 'n paragraph 2. Borrower shall pay these obligations on ume
direcily to the entity which is owed the payment. If failure 10 £av~vould adversely affect Leader’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipte evidencing these payments,

If Borrower fails to make these payments or the payments requirzd by paragraph 2, or fails to perform any other covenants
and agrecments contained in this Sccurity Instrument, or there is a legal proceding that may significantly affect Lender’s rights in
ihe Property (such as a proceeding in bankruptey, for condemnation or to ¢2foree laws or regulstions), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender’s riglus in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additions #/2bt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at tieiNote rate, and at the option of Lender,

shall be immediatcly duc 2nd payable.

7. Condemnation. The procecds of any awerd or claim for damages, dircct or conscquenua!, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plsce of condemnatior, are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under e 2lote and this Sccurity
Iistrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and/h’s Sccurity Insrumeat,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prircipal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monathly payments, whic’s are referred to in
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paragraph 2, or change the amount of such paymenis. Any excess procceds over an amount required 1o pay alf outstanding
indcbiedness under the Note nnd this Sccurity Instrument shall be pald to the eatity legally entitled thereto,

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limiicd by regulations issucd by the Sccretary in tho case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defsults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower dofaults by failing, for a period of thirty days, to perform any other obligations contalned in this

Security Instrument.

(b) Sale Without Credit Appreval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediale payment in full of all sums securcd by this Sccurity Instrument if:
(D All or part of the Property, or a benceficial interest in a trust owning all or part of the Properly, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) Thz Froperty is not occupiced by the purchaser or grantee as his or her principal residence, or the purchaser or
grantie Cues 50 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Senrctory. .

(¢) No Walver., i c'rcumstances occur that would permit Lender to require immediate payment in full, but Leader does
not requirc such payrnients, Lender docs not waive its rights with respect to subsequent cvents, .

(d) Regulations of HUD Serretary. In many circumstances regulations issucd by the Sccrctary will limit Lender’s
rights in the casc of paym’ut defaults 10 require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does nat authorize acceisration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower. ugrees that should this Sccurity Instrument and the Note sccured thereby not be
eligible for insurance under the Natiol al Housing Act within 60 days {rom the date hercof, Lender may, at its option and
notwithstanding anything in paragrapn ¢, iequire immediate payment in full of all sums sccurcd by this Sccurity
Instrument. A written statement of any auiuiized agent of the Secrctary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instuzirit and the Note secured thereby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the forcgolng, this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender’s failure to remit a riongrage insurance premium to the Scerctary.

10. Reinstatement. Borrower has a right to be reinstateq if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccrrity Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrowrs shall tender in a lump sum all amounts required 1o bring
Borrower's account current including, to the extent thoy are obligations Of Jorrower under this Sccurity Instrument, foreclosure
coats and reasonable and customary auorncys’ fees and expenses properly sssociated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it sezuses shall remain in cffect us if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatcment if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years fomediately preceding the commencement of
a current foreclosure proceeding, (ii) rcinstatement will preclude foreclosure orl duffercnt grounds in the future, or (ili)
reinstatement will adversely affect the priority of the licn created by this Security Instrumont

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver.  Extension of th \ime of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any sucuessor-in interest of Borrower shall (O
not operate 1o release the lisbility of the original Borrower or Borrower's successor in interest. I.endir shall not be required to o
commence proceedings against any successor in interest or refuse to extend time for payment or othvswizs modify amortization of 8
the sums secured by this Security Instrument by reason of any demand made by the original Borrowcrs #r Borrower’s successors 39
in interest. Any forbearance by Lender in exercising any right or remedy sholl not be a waiver of or precide the excrcise of any %3

right or remedy.
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12, Successors and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instruincnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
purngraph 9.b. Borrowcer’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sceurity
Instrument but docy not cxccule the Nolc: (o) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it
by first class mail unicss applicable law requires use of another method. The notice shall be dirccled to the Property Address or
any other widress Borrower designaiss by notice to Lenader. Any notice to Lender shail be given by first class mail to Lender's
address stated hercin or any address Lender degignates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without whe conflicting provision. To this end the provisions of this Sccurity Instrument and the Noto are declared to

be scverable.

15. Borrower’s Coyy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Reatr. . Borrower unconditionally assigns and transfers 0 Lender all the ronts and rovenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby dirccts cach enant of the
Property 10 pay the rents o Lerder or Lender's agents. Howaever, prior to Lender’s notice o Borrower of Borrowesr's breach of
any covenant or agreement in the Serurity Instrument, Borrower shall collect and recoive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borruwes: () all rents reccived by Borrower shall be held by Barrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be catitled to collect and
receive att of the rents of the Property; and (c) eac’t i aant of the Property shall pay all reats duc and unpaid to Leader or Lender's
agent on Lender's written demand to the tenant.,

Borrower has not execulcd any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

~ Lender shall not be required to enter upon, take control of ¢e mwintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may de'so at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other right ar reiaesy of Lender, This assignment of rents of the Properiy

shall eerminate when the debt secured by the Security Instrument is paid i Zu),
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre uy follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full'vrler paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collec¢ 2U expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atiorievs’ fees and costs of titie evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shuil releasc this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead execmption in the Property.
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20, Riders to t%.is Security Instrument. If onc or morc riders are exccuted by Borrower and recorded together with this
Security Instrument, e covenants of each such rider shall be Incorporated into and shall amend and supplement the covenants
any agrecments of this Sezurity Instrument as if the rider(s) were a part of this Sccurity Instrument. )

{Check applicable box(¢s)?
1 Condominium R:der [ Graduated Payment Rider [ Other [specify]

[} Planned Unit Develepment Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrower acer. and agrees o the tenns contained in this Sceuriiy Instrument and in any ridei(s)
executed by Borrower and recorded with it ]
Witnesses: j - ﬂ, P
/ G = (5l (Scal)

BETTY /0 BELL . -Borrower

C./';_ , 3
/4,7/2/1/‘;4 4 7PV id (Seal)
MARY A PARKS -Borsower

(Scal)

-Borrower

STATE OF ILLINOIS, COCK County ss:
1, THE UNDERSIGNED , & Notary Public in and 107 s2id county and state do hereby certify that

BETTY J BELL A WIDOW AND NOT SINCE REMARRIED AND MARY A TAPKS A SPINSTER
. persanally known o me o he tiie same person(s) whose name(s)

subscribed to the foregoing instrument, appearced before me this day in person, and acknowledge! that They
signed and delivered the said instrument as  THEIR  free and volumary act, for the uses and purpeses therein sct forth.
Given under my hand and official seal, this  14TH day of OCTOBER , 1994
~ . - o _
Notary Public J

My Commission EXPIFES: . 5epicIAL SEAL”
Catherine Sancho2z

This Instrumer otar blic, State ) Liinots
Ins t Mﬁon Expiscs 4/6/98
@a ~4R(IL) (s408) ) Page0ote

JILL MORAN

THE FIRST MORTGAGE CORPORATION
19831 GOVERNCRS HIGHWAY
FLOSSMOOR, IL 60422
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