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THIS MORTGAGE is made this - day ot ..
19 , between the Mortgagor.

therein '"Horruwer''), and the Murtguuoe;

L vorporaten organized and

cunhing under the laws !

whose address i . s Lo '
therein “"Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8

which indebtedpess s evidenced by Horrower's note dated
thereof (here " "Note”’), providing for monthly instaliments of prmcnpai and interest, with the balance of indebtedness,

if not sooner paid, 2ue and payable on

and extenstons and rrnevu!l

TO SECURF to w<ricr the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, wiza.izi~zest thereon, advanced in accordance herewith to protect the security of this Maortgage; and
the performance of the covearnts and sgreements of Borrower herein contained, Borrower does hereby mortgage, grant
and cunvey to Lender the foliov g described property located in the County of , State of
tilinois:
LOT 27 IN MICHAcI. BABTARZ'S SUBOIVISION UNIT NO. 2 IN THE NORTH HALF OF THE
SQUTHEAST QUATER O- THZ NORTHEAST QUATER OF SECTION B, TOWNSHIP 42 NCRTH, RANGE 11,
EAST OUF THE THIRD PHINCIPLE MERIDIAN,IN COOK COUNTY,ILLINOIS.

DEPT~0! RECORDING 431.50
T#1111 THAM 69‘28 13/02/94 123 15100
W32 ¢ TG —0 4 ~-P9F2623

COOK COUNTY RECDRDER

which has the address of
{Street)

[Hinois (herein " Property Address™ ),

|4ip Coe )

TOGETHER with all the improvements now or herealter erected on the property, and all casements. rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage.
and )l of the toregoing. together with saul property (or the feaschold estate i this Mortgage 18 on a leaschold) are
hereinatter reteered ta as the " Property &

Horrower cosenants that Borrower 1s Lawhully seivedt of the estate hereby convesed and has the eight 10 mortgage.
and that the Praperty v ungncsmbered. except tor cncumbrances of record Horrower

prant and comvey the Propenty, o
covenants that Borrower warrants and will detend generally the title (o the Property against all claims and demands,

subiect to encumbrances of record

ELLINGES WOME (MPROYEMERT | B0 FRMA THLMC URITOKM msuuuuu]
LANOY JL BRI
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10. Borrower Not LJN@EF; L@ll’A L’"G'@P‘M’“' fur payment o moditiva

tion of amortization of the sums secured hy this Mortgaye granted by Lender Lo any successor in interest of Borrower
shall nit operate to releave, 1n any manner, the Jisbility of the original Borrower and Borrowet’'s succesyors in inferest.
Lender shall not be required lo commence proceedings against such successor or refuse toc extend time for
payment or otherwise modify amortization of the sums secured by this Mortgsge by reason of any demand made by the
original Borruwer and Borrower's successors in interest. Any forhearance by Lender in exercising any cight or remedy
hercunder, ur otherwise afforded by applicabir luw, shall not he 8 waiver of or preclude the erercise of any vuch nght or
remedy.

I1. Seccessors and Assigns Bound| Jolnt and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hereunder shall tnure te, the respective successars and assigns ot Lender and
Borrower, subject to the provisions of paragraph 16 hereof il covenants and agreements ol Borrower shall be joint and
seversl. Any Borrower who co-signs this Monigage, but does not execule the Note, Gites co-signing this Mortgage only to
mortgage, grant and convey that Borrower's anterest in the Praperty to Lender under the terms ol the Morigage, tb) s
not personally liable on the Note or under this Mortgage, and {c) agrees thal Lender and any other Horrower hercunder
may agree ta extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Murgage as (o that
Borrower's interest in the Property.

12. Nodce. Except for any notice required under applicable law to be given in anather manner, (a) any nofice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Boirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided blvsir. and (b} any notice 1o Lender shall be given by centified mail 1o Lender’s address stated herein or to
such other addres.as Lender may devignate by notice to Borrower as provided herein Any notice provided {or in thes
Montgage shall be deened to have been given to Borrower or Lender when given in the manner designated herein

13. Governing v w: Severability. The state and lowal laws applivable to this Monigage shall be the laws of the
jurisdiction in whick 15 “coperty is located The foregoing sentence shull not limit the applicalnliy of Federal taw to
this Mongage. In the event'that any provision or clanse of this Mortgage or the Note conflices waith apphceable law, such
conflict shall not atfect othér reavininns of this Maetgage ur the Mote which can be given effect withom the conthicling
provision, and to this ened the previsions of this Mortgage acd the Note are declared to be severable As used hetein,
“costs'’, “expenses’” and atiorneys’fees’ include all sums (o the exient not prohibited by apphicable taw or limited

herein.
14. Borrower's Copy. Borrower sXall be furnished a conformed copy of the Note and ol this Mortgage at the time of

exccution or atter recordation hereot

15. Rehabliltation Loan Agreemend. Morrewer shall futill all of Bosrower's obhigations under any hame rehabilita-
tion, improvement, repair, or other Joan egrecmipt which Borrower enters into with Lender. Londer, at Lender’s option,
may require Barrower to execute and debiver to bender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have ogatnst parties who supply fabor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells ortrantbers all or any part of the Property or an interest 1herein,
excluhing (a) the creation ob a lien or encumbrance suborairiat: to this Morigage. (bl a transter by devise, descent, or by
operation of law upon the death of a jant tenant. or {¢) i geant of any leasehold interest of three years or less not
containing an optwn to purchase, Borrower shall cause to be submitted intormation required by Lender to evaluate the
transieree as if a new lean were being made to the transleree. Hoirover will continue to be abligated under the Note and
this Mortgage unless Lender releases Burrower in writing,

If Lender, on the basis of any informatson obtamed regarding *horransieree. reasonably determines that Lender’s
security may be impatred. or that there v an unacceptable hikehhodd o) a breach of any covenant or agsee-

ment in thrs Mortgage, ar tf the reqguired information s not subnutted, Lander/may declare all ol the sums secured by

this Mortgage te be immediately due and pasabde i Lender exeroses such Gpion to aceelerate, Lender shall mad

Borrower notice ot aceeleration m accordance with paragraph 12 hereof. Such sotior ahail provide o perusd of not less
than 30 days from the date the noenice s mailed or delivered within which Borrower/=tay pay the sums declared due. |
Borrower faih to pay such sums prior to the cxpiraton of such penod, Lender may. witkout further notive or demand
on Borrower, |l.'W0kr: Jny’rcmrdu\ pcr:mlr‘cd. by p.l.!.lgr.lph 17-})r'rg'uf . . 3 . 1260

NON UNDBORM COVENANTS Horrower and Lender turther covertant and agree as follows J"g nddind

17. Acceleration; Hemedies. Except as provided in paragraph 16 hereof, upon Borruwe *shrench of any cove-
nant or agreement of Borrower in this Morigage, Including the covenanis 1o pay when due ary roms secured by this
Mortgage, Lender prior (o acceleration shall give notice (0 Borrower as provided in paragraph 1¢ Vercof specifying: (1)
the breach; {2) the action required (0 cure such breach; (1) a dave, not less than 10 days from the date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that (sllure tn cure such breach on or before (hu date specified
in the notice may resull In scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shal) further inform Borrower of the right to relnstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to neceleration and
fareciosure. §f the bresch is not cured on or before the date specified in the notlve, Lender, at Lender's uplion, may
declare all of the sums secured hy this Mortgage 10 be Immediately due and pasable without (urther demand and may
foreciose this Morigage by judicial proceeding. Lender shail be entitled 10 coliect in such proceeding nll expenses of
fereclasure, including. but not limlied to, reasonable sttorneys’ fees and viosts of documeniary esidence. absteacts and
tithe reports.

18. Borrower's Right te Reinstate. Notwithstandang Lendet’s acoeleration of the sums secured By thn Mortgage
due to Borrowes's breach. Borroser shalt have the rrghi to e o proceediiges begon by Dender to entoree thes Mort
gage discontinued at any Lime prior teentey of a gudgment entoremp this Mordgeee oF () Borroeacr pass Losder RUYENTYS 11
which would be then due under This Morfpage and the Note had o acoelerateen aecioreed, b Barrower cures all
breaches of any other covenanty or agreements ol Borroner contamed an this Mortgage, (0 Barrower paye allicasonable
expenses incurred by Lender an enforcing the covenants amd ayerecinenis of Borrower comtaned in this Mortgage, and in
enforcing Lender’s remedies ay prosided i paragraph 17 hercoto includimg bar por bimated tow reasonable altorneys”
fees. and (d) Borrower takes such acthon as Lender may reasenabby teguire vo assore that the hen ot this Maorigage.
Lender's nterest in the Properts and Horrower's obhgation 1o pas the sums sevured By thos Moriaee shall continue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obhtahons secured herebs shalt remuaen
in full force and effect as il no accelteraton had occurred

19. Assignment of Rents; Appointment of Recelver. Ay addinional secunty bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bocrower shall, prior o accelerahon wnder paragraph 17 hereof ar
abandonment af the Property. have the right to collect and retinn such rents as thev breome due and pasvable
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DUE-ON-T'RANSFER RIDER

Notice: V'his rider adds a provision to the Securly Instrument allowing the | onder 10 require repayment of the Nose in fall
wpon transfer of the property.

day of .19 and s

This Duc-On-Transfer Rider s made  this .
“Security

incorporated into and shall be deemed to amend and suppletnent the Mortgage, Decd of Trust, or Deed 1o Secure Debt (the

fnstrument”) ol the same date given by the uidersigned (the * Bormower*' 1 10 secure Borrower's Note o
' (the “Lender”)

of the sarme dute tthe “Note™ Y and covering the property described in the Sccurity Instrument and located at.

{Property Adkddress)

Asiesoe nConossava inaddition o the covenaniy and agrecments made in the Sccurity instrumemt, Borrower and L ender fur-

ther covenant and ey 2 fohows
ACFRANSFER OF FHE PRODPERYY OR A BENFFICIAL INTERFST IN BORROWER

Uinatorm C ovenant 16 of the Securety/ fesaument sy smended o read as lullows

16. Transter of the Property or u Beneticial (nh rest in Borrower, 1 all or any part of the Property or ananterest therein s sold or transferred
I Botroraer ton o o benchicialh imterest i Bopdmer 16 sold or ranslereed dmd Borrower s not a natural person or persons but is o corpo-
rutton pairtnesstup. trust or other legal entity psariound ender’s poor wrilten consent, excluding fa) the creastion of a len or encumbrance
subordinate to this Secunits bnstrument whach doss not relate te g transer of rights of occupancy in the property, (b) the creation of a pur-
chase moniey security interest for houschold applianees, ey a transier by devise, desceent or by operation of law upon the death of a joint
fenant or td) the grant of any leaschohd soterest of three sears o less not contirming an option to purchase, Lender may, at Lender's option,
duchiare ol the saeres sevcured by thi Security Instrument soovimmediaiely doe and payasble,

I L ender exercises such optien w accelerate, [ender shall mail Beswer notice of acceleration m accordunce with paragraph 12 hereof.
Such notee shall prosade a penod of not less than M) days from Che Jdate the nonce ss matked within which Borrower may pay the sums
dechkired due. T Borromer fsls o pay such sumes prioe o the eapirazay os such period, Lender may. without lurther notice or demand on
Borrower s oke iy remedies permatted by pacagraph 17 hereol

1ender rmun consent tos sale o transier i (1) Borrower cguses 1o be submiaca vs L ender enformastion reguired by Lender to evaluate the
transteree s it new fogn were Beog macie to the tramsderee (20 eoder reasoniobd deternnnes 1that Fender’s secunsy wall nol be imparred
and that the risk oba breach obany corenanton aggecment i s Securiy Bastrurac s acceptable, (O3 anterest wili be paiyable on the sums
secured by this Security Insteament al a rate acceptable 1o [ enoer (4 changes inthe tezans ol the Note and this Secunity Instrument re-
guired by bender ore made including, tor esample, penodic adpustmenstim the interest cite, a - Herent hinad payment date for the loan, and
addition ol unpasd interest o prancepal, and (93 the transferee sgens an assumpuien agrecnvsisthat s aceeptable to Lender and that obh-
gattes the transterec o keep all the pronmses and agreements made i the Note and o ths Secury Instrument, as modified if required by
Lender Jo the extent permitied by apphcisbie faw, Lendern adso miay charge a feasonable fee ss s Zonsation to Lender's consent to any sale

or transler.
Borrower will continue o be obhigated under the Note and this Secuniny Instrument unless Lender relea ey Borrower in writing,

914932623

N WITNESS WHIE RO Barrower has excouted thys Due-On-Transfer Rider,

P / s
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TEOS VARIARED RALE RIDER 15 made this day of A9 .
and s tncasporazed sato amd shistl be deensed 1 amend and supplement the Mortgage (the “Security Imstrument™) of the same date given

by the undersigned (e~ Horrower ") (o secare Borrower's Consumer Loan and Security Agreement to

tthe Fander ) ol the saree date tthe “Notke™ 3 and covering the property desceribed in the Secunity Instrument aml located ot

(FProprorty Adkroris)
The Note contains provisions allowing for changes in the interest rate whenover the
“index rate’’ changes, and for annual adjustments to Borrower’s payment amount, ad-
justmentsa in the loan term or adjustment to Borrower’s final payment amount.

ADDUHTONAL COYESSANTS,
Lz sduition e the cofeaants and agacoments made in the Secuety Instrument, Borrower and 1ender turther covenant and agree as

ot liwas,
CHIANGES INPAYMENT SSHEDULE DUVE TO INTEREST RATE CHANGES,
1 he Note provides for an insdasanuasl interest rate of ' %, und also provides for changes in the interest rale

and pay ment schedule s toliows:

Haoat ronver ™ ate will e a s arble anriaa sate of i i exeess ol the highest LS Pame Rate publaished dinds in
the Wil Strect lournal under " Mones Races iehe Mmddecrate™ e [ the tades beesmes unavalable, Temder wall seleet, to the extent per-
miied by apphcabhe Loy and regubiions, somre s intciest ride indes than s comparable to the indeind will notity Bosrower of the
change [ onder will cecaloulate and reset the anioaa! imtorest rate ciach business day (excludes Saturday, Sunday and legal holidays). to re-
et changes 1in the imdex rate, 1o figare the Annual Perdentage Rate, Lender adds percentage points to the index in cffect
the previoes business das 1 ender will change the Annae! rercentage Rate on the first business day (excludes Saturday, Sunday and legal
holudity s loBoss ing the day it the indes change 1s publsbed” [ he iptegest rite will never be mose than % pwer vear oF fess
than WU per sear | he mterest rate meetfect oo the date 150 Laes before the final payment s due will be the rate Lender charges alter that
date,
[ ] Borroswers monthly pasment will change annuadis on cacsanpisersary date of the st payment due date, Lender will determine
the amount of the monthbs pas ment tat sould e lange enough to (epey e unpaid principal balance of the Note plus interest on that
amountn full by the fnad poment due date T ender wailf prye to Berrowe! a potice ofany changes in the monthily pay ment ot least 25 davs
thut somore than 120y sebedore the date whien the change becomes eHecor e o ender sall use the interest rate in efleet on the date shown
1 the notice of paseent change fretestod o bekoss d te makee this cakontation. 30 1%e MNote has not been pad in Hull by

. Botroseer walk pony the remaining anpasd pociapal and accrvued interest i full on that date
[ ] o peseen awitl continue to stashe ceguba meomthiv pas ments until the snpaed priccpal andk interest Jue under the Note have been
s 1l Interest rate pcrcases pus exdend the orgimal pasement scheduie, [f the Note has aot been paid o full by

. Borrower will pas the remanining unpaid principal ind accrued interest in full on that date.
[ 1 Borrower's fimal pas ment will be adiusted sa that the unpaid principal and interest ducoinder the Note will be paid in full,
NOYTECE

Lender walb e o Bormos er o notice at leint onee each year during which an interest rate adgustment is implemented without an ac-
compsimy g change m the amount of the monthy payvment. 1 he natice wilt include the current and priorinterest rates, a statement of the

loan babuwe and other mtormation requared by faw and usetul 1o Borrower. 319 -‘25 '33
" w .

LOAN CHARGES,
I the loan secured by the Secunty [nstrument is subject to a kiw which sets maximum loan charges. anashar sweis finally interpreted

ser it the interest o other loan chanes colietieit or 10 be coliecwed in connection with the loan exceed permitted Bonsts, then: § 1) any such
foan cluarpe shall be reduced by e aniount necessar s o reduce the charge to the permitied Bmit aad €2) any sumsal-Caly collected from
Hortower whiech exceeded permitied hinits will be refunded to Borrower. Fender may choose to make this refund b giauang the prin-
cipal oned under the Note or by makang a direct payvment o Horeower. I retund reduces prinvipal, the reduciion wall b licated as a par-

ol prepasment under the Note

LEGISTALION.
11 atter the Jate bereot, enactment or exprration of appicable laws have the eflect either of renderig the provisions of the Nowe, the

Sevuriy Tnstrument or this Variphle Rate Rider tother than thas paragraph) unenforceable according to their terms, or al? or any pari of
the surms secneed herebs uncollectable, s otherasse provided i the Security lnsteument and this Variable Rate Rader, or of diminishing
the s alue oF L enders sevunty, then | ender, at Lender’s option, may declare all sums secuted by the Security Instrument to be smmediately

due and pasabde

N WEENTSS WHIE RO, Barrower has executed thes Vanable Rate Rider.

e ] s L »
bl Nt ;'4”.3/—‘5»- {Senl)

- Borrower

!L.&*QM_CA-,,.:EJJ-;‘—_QL«___M (Seal)

- Borrower

{Seal)
Borrower
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