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(Spat e Above Than Lane Far Recording Data) —

sState of lilinois MORTGAGE FHA Casa NO '
131-7798258-729%

_——

OQCTOBER 21, 1994 ‘Fhe Mortpagor s

FHIS MORTGASE ("Secury Tostnaiment ™y s given on

PERCY LEE/XYQUNG AND SHERRY YOUNG, HUSHAND AND WIFE .

and whaose

which iy orpanized and cxasting under the fowss ot | Delware
address 1s__ THNE East Beleview Avenue, Suile 3_9!' Greenwond Villuge, Coloradoe 8 Hlllﬁ‘i —_— e
. Clender”y. Borrower owes Lender the prineipal sum of

_HIHEIX _EQQB _IHQQSBND, QEE HQHI.»*J = _HI_H.E_T Y-SEVYEN AND 00/100Q =
. Dallars {U.S. 8 94,187.600 I

This debt 1w evidenced by Borrower's note duted the <ame dite as this Security lnstrument ("Nowe", which prm.ulu. for
monthly payments, with the full debt, if no pand carber due fnd pavable on. NOVEMBER 1, 2024
This Secucny Instrment secures 10 Lender:Go the sepayment aftiesdebt evidenced by the Nowe, wath anterest, and all H.l'l(.“-l-lg

extensions and madifications: (b the pavinent of all other sunn_w

secarily of thes Secuarity  Instrument: <
instrument and the Notwe  For this puarpose,
tlowing described propenty jocated in, COOK o
LOT 12 1IN MARYLAND ESTATES RESUBDIVISION OF cART _OF THE NORTH 4
ACRES OF LOT 2 IN ELMER R. BERGER'S SUBDIVISION Oi" LOT 7 (EXCEPT
THE NORTH 10 ACRES) OF THE SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF 7.0 THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Borrower, drrevocably dees aereby mortgage, gram and convey to Lemder 1t

Piii# 29-14-156-029

15639 MARYLAND AVENUE., DOLTON = —
iSireoet, Cityl,

which has the address of
T lropeity Address”):

HTTHER) 60415 . ... .. ip Fode)
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3 sth interest, advanced under paragraph 6 (o protect (M
and () the pertorinunce of Forrswer's covenants and agreements under this Sccurig
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PO iR WIS all l|h:'| Nl@'fFlF lx‘ }n'llu recteel on |P:'J Loamd all casemenis, sighits,
royattics Santal ond posfnesl el ptdllies femrer oty ok anll all tixtaces aow or Serealter a

.q)purlg-n.nu,c‘., TUHY,
port b the proaperty AR replacements aad addations shih) aiso e covered by tas Security Iistroment. Al of the forepoing is

pedeered oo s Secut ity Insertisent as the "Property

HORROWER COVENANTS thid Barrawer s Lawlully seised of the estate hereby conveyed and Tas the et (o gran aod
convey the Property cnd thae the Property s unencemibered, except bor epcumbrances of record . Horrewer warrants and wif)
defend generatly the nile to the Propeaty agamst ald chas and deminds, sabject 1o any encambiances o1 tecond

1. Pavment of Principal, Interest und Late Charge. Borrower shall pay when due the prineipad of, and interest on, the Jdebt
h 1 [ i .

ryvsdeneed by the Note and late charges due under the Note,

2. Monthly Paynients of ‘Taxes, faseranes and Other Charges, Boceower sball inchude m cach morshiy payment, wgether
with the prncipal aed smerest as set borth e the Noteoand any Jate cles, an mstallmest o any dap taxes aml apecial
dssrssterents Jevied o to be fevied syainst the Property. (b easchold paymients o grownd rents on thie Propenty, and iy

prepunins 107 Msurnce regrired by paragraph 4

Fawh momthly anstalhinent for stety G (by, and () shall cquad one-ewelbh of the annusl amounts, as ceananathly eshinated
by Tomder, plas i apoun soflictent to snantain an addaronal balabce of sot nere thin arie siudh of the extiniied ignonnis
The tobd annual amount for each gem shatd be accomulaed by Fender witkin @ period ending one maonth betore an itenr wonhl

become deimguent 4 Londer shadl hold the amounts collected wy trust o pay items Gy, (b, and (o belore they becone

detiaguent

it ot any hme the ot she pavinents hield by Lender tor nenns @a), (b, and (e, together with the future monthly payments
tor such items payable to Jender prior 1o the due dates of sueht Hems, exceeds by mare than one-sixth the estimated amount of
puyinems reguared W pay such’ sems when due. ang 1 payments on the Note are carrent, then Lender shall cither refund the
excess over one-sixth of the estiplgd pavments or credit the excess over one-sixth ol the estitated paveents to subseguent
pavinents by Herrower at the optidn Of_Borrower. 1 the total of the paymests made by Borrower for item G, th), or icj s
ursaflicient to payv the item when e then Borrower shali pay o Lemder any amonnt necessary o make up the deliciency on or

beiore the Jdice the tem becomes due

As bsed g this Securniny Instriment, “Sceoret Gy means the Seepctary of Housing and Ut Pevelopaneny or his or her
destenee Iy year i winch the bender grist pay o monage nsurance prremnan 1o the Secretary tor any vear in which such
prenpun would have heen required of the Lender saftineld the Secaniy Instrument), each monthly payment shald abso include
vithers (o an mstadlment of the anoual mortgege suranie oremonn o be piid by Lemder to the Sceretary, or (i) o monthly
charpee insteid of o morneage msarance premium i this Sedurity Instrument is held by the Sectetary . Each monthly stalhmenn
of the mortgaege nearance premium shall be in an amount (efficient to accumufate the tull annueal morggage insurance presium
with Lemder one month prior (o the date the fuli annual mortglgee msuriice premium is due to the Secretny, or il this Security
Instrument is held by the Seorctary, cach monthly charge shal! bein an amowd 1o one-twelfth of one-haif percent of the

eneestandhing principal bafance due on the Note.

17 Borrower tenders o fender the fal payment of all sums secured by 6 is Seeurity Instrument, Borrower's account shall be
credited with the badance remasning tor all imstallments for dems (a7 (M1 and () and any mortgage insurance premium
mistadiient that bender has not becorme obhigated 1o pay 1o the Secretary, and Lander shall promptly refund any excess furds ta

Bortower,  tmmedistely prior s Torecloswre safe of the Property or s acquisizion by Lender, Boreower's account shall he

credeted with any balance remanmng for ald nnsdlments loratems (ay, (), and (c}.
3. Application of Payments,  Aif paymernts sader paragraphs | and 2 shall be applica’sy Lender as follows:

st o the moerigage insurance preovun o be pedd by Lender to the Secretary or to the monthly charge by the Secretary
usitead of the monthiy morgEage 1surance premiun;

Secomt, to wy faxes, special assessments, Ieaschobd payments or gronmd rents, and fire, Racd ol other hazard insurance
prennums, s reguered;

Third, w interest doue under the Note;

fourth, o amonizanon ol the poncipat of the Note;

Yatth, o date charges due ander the Note.

W”
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4. Fire, Flood and Other Hazard losuranee. Hortower bl wesure 811 improvements o the Propeisy, whethier now i
exasgenice o7 subsequently erected, agamst any zards  coasuatties, amd contingenetes, incloding bre, Tor which Lender requires
wsarance  This insurance shall be masntuined in the stinounts and lor the periods that Lender seguires Borrower atuadl also
rsure all saprovements an the property, whedier now m essience o subseguently erected, against loss by Boods wo the exient
peguared Dy the Seoretary AW saranee skall be carned with compaines approved by Lender. The isunmee palicies and any
renewals St he held by Lender and shiald mclude loas payable classes i Javor of, and in o foomn aceeptable to, Lender,

In the event af foss, Borrower shall give Demder immediate notce by masl Lender may make proof ol oss i not mae
prompliy by Borrower  Each isarance company conceraed 1+ hereby aathorized and directed (o make payment 301 such fuss
direcily to Lender. imstead of o Borrower amd 1o Lender joundy Al or any pan of 1he insurence proceeds may be applied by
fender, s opbon, esther Gi to the reduciion of the mdebtedness ander the Note and this Secunty Snstrumment. first o any
detinquent amonn, appinad g the ander m paragraph 3, aid then 1o prepayiment of principal. or (h) 1o the sestoration or repatr
af e damaped Propects  Any appheation ol the proceeds e e principat shidl ner extend or postpone the due date of the
monthly payinents which are reterred o o parageaph 20 or change the anknnn ol such payments, ARy eacess insurance
proceeds Bver ant pmount required 0 pay @ osestnding nrlebtedness under the Note und this Secarity lsirament shall be priid

1o thie entty legably enutied thereto,

I the event of foreclosure of this Secutity lastnunem or other transfer of e 1o the Property thid cxtnguishes the
indebtedness, all ripbC 10 wnd mterest of Borrower 1o and 10 insurance policies i torce shall pass to the perchaser.

A Ocenpaney, Presecsation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Horsower shall oceapy _Zsmblish, and use the Propenty as Borrower's principal resdence . within sixty  days after
e exccution of this Securily Anstrument and shadl coninue o ocenrr the Propesty as Borrower's principal residence for ar
least one year alter the date JBoccapancy. unless the Scorctary dolermines this requirement wilk canse widue hardship for
Burrower, o1 unless edteniatiog Gacmstances exist which are beyom) Borrower’s conirol. Borrower shall nouty Leader of
sty extenuabng crremmstances,  Bolrower shiall not cammn waste or desiroy ., damage or substantialiy change the Property o
AHow the Property to detetioate, ressanable wear and fear exeepled. Lender miay inspeot the Property if the Propeny is vacam
o1 abandoned of the loan s delault. Vemdes may ke reasonabie action te protect iod preserve such vocant or abandonesd
froperty Horrower shatl also be i defaulc s sorrower. during thie lomi apphoaion process, give tiitenally Gdse or inacearare
mtrnation or statements o Lender fos Failed 14 provide Lender wath any mateniad iofocmation) in comection with the luan
evadenced by the Nuote, including, but not lionfed to. representations concerning Borrower’s occupancy of thie Property as o
printipal residence  If thes Seeurity Instrument s 00 0 Jeasehold, Borrower shali comply with the provisions of the lease It
Borrower acquires tee ntle to the Property, the leaseno’d and fee titte shall not he merged uniess Leader agrees io the merger in

wrLtertg

6. Charges to Burrowes and Protection of Lender's Riphes §1) the Property. Borrower  shall pay  all  governmental  or
munapal charges, Nnes and inpositions that are not includedtinoparagraph 2. Borrower shall pay thesce obligations on tinie
directly to e entity which is owed the payment 1Y failure 0 Dy would adversely affect Lender’s interest in the Propenty,
apon Lender's reguest Borrower shall promptly turnish to Lender rediipts evidencing these payments.

I Horrower fals o make these pavments or the payments required by oGonpraph 2, or tadls to pectorm any other covenants
and agreetivats contamed i this Sceurtty lastrumient, or there i< a legal procesaing this may significantly affeet Lender’s vights
in the Propenty Ssuch ws a proceeding in bimkruptey, for condemmnion or t entrieen laws ar regulations), then Lender may do
and pay whatever is pecessary to protect the value of the Property and Lender™s rights i the Propenty, including payment of
taxes, hazard imsurance and other dems mentioned in paragraph 2.

Any amaunts dishursed by fendee under this paragraph shalt become un additional Geb” of Barrower and he secured by this
Secury Instrament. These amouaes shald bear interest from the dawe of disbursement, st/ the Note rae. and at the option of

Feader, shall be immediately due and pavabie.

7. Condemnation.  1he proceeds ot any award or clinm for damages, direct or consegquential 2 ie, commection with any
corsdermation o5 other wking of iy part of the Property, ar tor convevanee in place of condemnapon Care hereby assigned
and Shall by pind o femder toabe exaent of the (ull amount of the indebtedbess tlid remains napand anier the Note and 1his
Security dnstrument. Lemder shall apply such proceeds 1o the raducnon of the mdebicidness under the Note aeed this Security
fnstrument,  first e any delinguent smosts applicd in the order provided o paragraph 3. and then to prepayweat of popapal.
Aty apphcaton of the proceeds (o the princspal shiall not extend of posipone the due date of the mombly payients, which are

s e e e S S S e P e
FhHA lllinois Mortgage - 4/92 Page 3 of & {FLFHAMTCY MPL # ¢07719/,9%)
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reterredd bran pagagraph 2ooor UuN'QuE»II liil(‘l |C1-I|A'lu L’\C[chs I)MH wmount reguired o pay all

outstading mdetnedness under the Note gl this Secunty Insteioent shall be padd 1o the entity legally entitded thereto
%. Fees.  Lender may colledt fees and charges authorized by the Sevretary .

9. Grounds for Accelesation of Debt.

(1) DeFantt. Lender may, except as limied by regaiations assued by the Scerctary in the case ol payiment defaults,
requiare inpmediate paymentan bl af al senps seonred by this Secuety {nstraient o
(1) Borrower defauies by Enling 10 pav o inth any monthly paymcnt reguired by this Security Tnstinmond prior to o
ant the due date ob the nest monthly pavmen:, o
e Botrower detanits by Luhing, for a penod ot thirty days, to pertorm any other obligations contained in this
Sevuriey lnstnnnent

(b1 Sate Without Credit Approval. Tender shall, o permired by applicable Jaw and with the prier approval of the
Sevretary . require simediate payment i tulb of ald sumes seenred by ates Security Jnstrument 1
113 AL or pant of the Property, or o benelicial iterest oo grust owning all or pan ol the Property, is sold or
otherwise transierred (other than by devise ur descents by the Borrower, ol
(i) The Property is not vccupied by the purchaser or grantee as his or her principal residence. o5 the purchaser or
graniee does s occupy the Property but his or her credit has nou been approved in accordance with the
regquarenedts of the Sectetary

(e) No Walver o aircumstances vecor that would permit Lewder to requite immediote pavment 10 (ull, boi Lender
does not requite Cusloavments, Lender doec ot waive it rights withy respect w subseguent evemts

() Repulativees of HUG M ecretary. [ ouny circiisianees repulations issued by e Secretary wall Tunie Lender's
righits 1t the case of pavindntdefiuults 1o requate pmmeduate payvment i (ol and foreclose if not o pand This Security
Insirummem does not amhion e Jeceleration of dorectosure d nol peomitied by repalations of the Secretay

(o) Blortgape SNot hsured. Borpdswor avrves that shoulit this Secarity Instiament and the Note scoued therehy not be
chipihle tor isarance nrde the Sadeaal flousnge Act withuy 68 days from the date hereof, Lemder may, at 15 opuen
and notwatnistanding anvthung in paragregn 9, reguire immediate payment in full ot all sums sceured by this Security
Instrumient A written statemem of anyv auhorszed agent of the Sceeretary dated subsequent o 60 days from the date
hereof, dechining te insure this Secursty Insrupment amd the Note secured therehy, shall be deemed conclusive proaf of
such mchgibihiy - Notwithstanding the Toregindap) this option may not be exercsed by Lender when the unavadiabiliny
ol insurance e solely due to Lentder’s Tailute osdeat o morigage msunuwe premium o the Seoretary

10, Reinstatement. Borrower has a night o be reinstined S5 Lemder has requiced immediate gaviment in full because of
Borrower's failure to pay an amount due under the Note or this Sceurity Instrument. This right applies even after foreclosure
proceedings are nstitated. To reinstate the Security Instrument, Posjower shall tender im a fump sum all anouts required (6
bring Borcower’s account current ancluding, (o the extent they v Abligations of Borrower under this Scenrity Instroment,
torectosure costs  and  reasonable and  customary aftommeys” feos aadfexpenses properly associated wieh the foreclosure
procevthing. Upon remstatenient by Borrower, this Security Instewment and e obligations that 1t secures shiadl cemain in effec
as 11 Lender had not requared tmmediate payment in full, However, Lendef s not requitred 1o permit reinstatement it () Lender
has accepted remstaement after the commencement of foreclosure procecdings wathin two years immediately preceding the
commencement of o current foreclosure proceeding. (10 remstatement will prediude foreclosure on different grounds in the
future, oF 1110 Temstatement will adversely affect thie prienty of the hen ereated by idasiscecunity Inseruiment.

1. Borrower Nat released: Forbearatice By Lender Not o Walver. BExtension of i sime ol payment or nusdificason of
amortization of the soms seeured by This Seconity Instrmment praved by Lender o any Supcessor ininderest of Borrower shali
not operale o release the hahilay of the ongmal Borrower or Borrower's successor inimterest._Lender shall not be reguired to
commence proceedings againsi any successor in ingerest or refuse to extend ame for payment ot ctherwise modily amortization
of the sums sectred by this Secunity Instrument by reason of any demand made by the ongindg Rorrower or Borrower's
sUCCEssOrs I interest. Any fochearance by Lender in exercising any right or remedy shalt not be o waiver of or preclude the
exelcise of any ripht or remedy.

FHA Illinois Mortgage - &4/%2 Page 4 of & {ILFHAMTG) MP] # (01/19/94)
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12, Suceessors aind Assigns Bound; Jobt wnd Several Llabllity; Co-Sigpers, The Covenants amd sgreements ol this
Securny Insirmment shafi bad and benetie the saccessars and assipns of Lender and Borower sabject ooshe pravisions of
paragraph @ b Borrower's covenans and agrecments shall be joint and several  Any Borrower who oo signs ths Secumy
lstrument bul does nod execule the Note dad s co-stgning this Scourity bntument only o mortgage, prant and convey thal
Borrower's miterest s ahe Properts under the terms o) s Securnity Instromentiiba s aog personally obligated so pay the sums
aectted By e Secary bnstiament, and soy ageces hat Lender and any otber Borrower may agree to extend, amodity, sarbear or
make any accomimodations with regard to the teems of this Securiy Insinimest or the Note withot thiat Barrower:s consent.

13 Motices. Anv aotice (o Borrower prevaded tor i this Security Instrument shadl be given by debvening it or by mailing
1 oby st chass ! unless apphrcable lsw requires use o another siethod. The notice shail be dirccted 1o the Propeny Address
or any uther address Borrower desigrines by notice o fender. Any notce (o Pender shall be grven by first class mail 1o
Pender's address stated herein or any address Lender designines by pouee to Borrower. Any aedice provided [or o this
Securnty fostrument shalt be deemed 10 bave heen gaven 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severabifiey, This Security  lustrument shall be poverned by federal Low amd the faw of e
jurisdiction in which the Property is lucated. 1n the event that any provision or clause of this Security Instrument or the Note
contticts with applicable faw, such conflict shal! not affect wther provisions of this Security Instriment o the Nate which can be
grven eficet without the conflictng pravision. To this end the provisions of this Securiy Instrument and the Note are declared
tor b severable

15, Borcower’s Capr, Bonower shall be grven one conlormed copy of thns Seceurity Instimiment.

16. Assignment of Renth, Hentower ancamhtionally assigns and  transters o Lender all the rents and - revenes
ol the Property Borrower datbotees Deoder o T endet s agents to collect the rents and tevemes and heteby diects cach rena
ot the Property to pav the raar @ s Lender or Lember s apents  However, prioy (o Lender s neice 1o Hotrower ol Borrower's
brewch of any covenen or agzeemesin the Securny strument, Borrower aliall collect and recerve all rems ind revenues of the
Property as trustee for the beneftd ol ender and Borrower. This assytnmment of rents constiuwes an absolule assignmeni and not

art assazmnent fer addional seourpy desdy

It Lender geves notce of bicach o Bosdoteer: tap abl renrs reeeived by Borrower shall be held by Borcower as trustee far
henefit of Lender only, (o be applied 1o thesumssecured by the Security [nstrument; (b Eender shatl be canded 1o collect and
receive all of the rents of the Property: and () cach tenam of the Property shall pay all rents due amd unpaid to Lender or
Lender’s agent on Lender’s written demand to thewedanl.

Borrower has not execured any prior assignment ¢C2a rents and has not and wili not perform any act that would prevem
Lender from exercising ats rights under this paragraph 160

Lender shall ot be reguired w enter upon, take control of or nuumtan: the Propenty before or after giviig notice of breach
1o Borrower However, Leades o0 a judicially appoimted recaive! noy do soat any time there is a breach. Any application of
fents shall not cure o waive any defiult or invalidate any other Teiat or remedy of Lender. This assigiment of rents of 1he
Property shall rerminate when the debt secured by the Scauriny Instraavercis paud in full

NON UNIFORM COVENANTS. Borrower and Lender further covenast Gne asree as follows:

17. Foreclosure Procedure. 16 Bender requires immediate payment in fvlo under paragraph 9, Lender may foreckose
this Securicy fnstrmment by judicial proceediag.  Lender shald be entitled to'colleer ull expenses incurred In pursuing the
remedivs provided in this paragraph 17, including, but not limited to, reavirable attorneys’ fees and costs of tithe

evidence.
15. Release. Upon payment of abli summs secured by this Security hnstrument, Lender/saib retease this Security Instrument
without charge to Borrower. Borrower shalf pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property

e i e P T S ——
Fua Iliinors Mortgage - 4/92 Page 5 ot 6 [ILFHAMIG] MPI # (01719796
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20, Riders to this Secoriny Instrumoent
Seecut iy fnstrinternt

B heck applhicable haxies)]

Ir one o more nders are executed by Borrower and recorded together with 1his
the covenants of cich sneh nder shall be incorporated iate and shall amend and supplement the cavenants
wd e e nts of thin Seeunty lostrament as ¢ ihe ndertsy were a gracl of this Security Insteumend

LJ( vndoiminians ke

[»} Giraduated Payment Kider
LJ Planned Ut Frevelopment Rider { ] Growing Eginty Ruer

ka_] Other [Specify] MdJustable Rate
I_J Non-Owner Crocupaney Ride
BY SIGNING BEEOW, Bonowes accepts and apievs oy abie terms conmtinged i this Securify Instrumen) and inoany rider(y)
exeooed by Borsrower and recorae? wedh i

Witnesses:

72 ‘

Ay 4

- S

e = L Sens))
-Barrpwer
(Seal}
g -Berrower
LSeli: - £Seal)
PERCY LEE YOUNG <Borrower > CFFICIAL SEA"ﬂ”ﬂ“"”
L MARTHA M
STATE OF ILLINOIS & oo | nom;
VT E TR SIS s
that

ARTZ ¢
L. 9TATE OF 1LLiNglg
ON cxmﬂ Hrai/98 ;
a Nojary Patfic in and for said county .md sl.-u, do ht'ru;y eeriify
PERCY LEE YOUNG AND SHERRY YOUNG

subscribed to the toregoing mstrument, appeared before ne this day in person, and ackocwiedge that
signed and detevered the sad instanent as — 7

pl. r\mml[) known (o me 2o be the same personds) whu-n: mmnets)
N ZHE S
Chven wider my hand and otficial seal. this < [_{z__

free and voluntiary act

day ot
My Commnsion Exprres: //, d//

TS
o1, for b
D@ T AE /L

uses and purposes therein set forthy.
R Vheds
Yolary Bublhrc A’“‘"

FHA f{tincis Mortgnage
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Fhis Instrument was prepared by
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LOAN NO. 18-944009
ADJUSTABLE RATE RIDER

THIS ATHUSTARBI L BATE RIDER v made thie 218T  dav o OCTOBER . 1994 |
aad v mcorported mito amd shall be deemed 1o amend and sapplement the Mongage, Decd of Trust or Secunty Deed ("Secinty
tnvtiument T ol the simne date ven by the axdersspned "Harrower 7y te secure Boriower's Note ("Note™) to

MORTGAGE PLUS INCORPORATED,

erdery ai the same date and covering the property deseribed in the Security Instrunent and located .
15639 MARYLAND AVENUE
DOLTON, 1L 604419

shreqmeety Adidrasal

ithe 7!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT THE NOTE LIMEECS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and apreements niade 10 the Sceurity Instrument, Borrower and

Eonder turther coveGuan and agree as follows.

S INTEREST RATE 4D MONTHLY PAYMENT CHANGIES

(A) Change hate

The mgerest rate mayachzase on the tirst day o NOVEMBER , 1388 . aund an that day of cach
sucreeding year. "Change Dale Vipzans cach date on which the interest riste could change.

(i) ‘The Index

Bermnmyg with the first Change Face, the interest rate will be based on an Index. “Inde
United States Treasuny Securities adjusted. 1o A constant maturity of one vear, as made available by the Federa) Reserve Board.
“Curreni Index” means the most recent ides, Gpure available 30 days before the Change Date. If the Index (as delined above) is ne
FLender wild use as a sew ides any index prescribed by the Secretary (as defined in Paragraph 7(B)).  Lender will

x" means the weekly average yield on

tesrrpee avinlible,
give Horrower notiee of the new Index
(Cy Calculation of Interest Rate Chunges
Before each Change Date. Lender will caleuldte o new interest rane by adding a margin of THREE
prroentage Poiniis) ( 3.000 4w the Currant Index and rounding the sum to the nearest one-cighth of one percentage
point <0 125% ). Subjeet to the fimas stged 1 Paragriph $4D) of the Note, this rounded amount will be the new inferest rate until

the next Change Die
(1Y Limits on Interest Rate Changes
The interest rate will never increase or decrease by moere guaprene pereentage point (1.0% ) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%0.00zher or lower than the inital interest rate stated in Paragraph
ol this Note,

() Calculation of Payment Change
I the interest rate changes o o Change Dane, Lender vall caleatate” @ic amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full 7 the maturity date an the new aimterest rate through
substantally cqual payvments. I making such calculation. Lender will use the vapaid principal balance which waould be owed on
the Change Date iF there had been no default in payitent o the Note, reduced by the smown of any prepaymemls o principat. The
result oF this caleulation will be the amount of the new monthly payment of principal’acd inierest.
(3 Noatice of L'lmm.,cs
Fender will g
ar Jeast 25 days ln.lnrc the new mu,nhly p.lymuu amount is tluc, and st sei Torth (:} thc dmeat the lllllil'L‘.
ity the old wnlerest rue, (ive the pew interest rate, (v) the new monthily payment amount, (vidahe Currem budex and the date it was

publishied, (vin) the method of calculating the change in monthly paymeni amount, and (viiiy any rhes infermation which may be

The notice must be given
tin) the Change Dae,

reguited by Lww from tme to time,

() Effective Date of Changes
A pew interest rate caleulated in accordance with Paragraphs 5(Cy aml 5(D) of the Nate will becorae/effective on the Change

Date. Borrower shall make o payment in the new imonthly aneunt beginning on the first payment date which ocears at least 25 diys
atter Lender has given Borrower the notice of changes requited by Paragraph StFY of the Note. Borrower shilhilave no abligation
o pay any increase in the monthly payment amount cateatated in accordance with Paragraph 5000 of the Note tor any payment dae
oveurting tess than 25 days afier Lender has given the required notice. 11 the monthly payment amoum calculated in accordance
witht Paragraph $(F) of the Note decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any monthly
paviment amounts excecdimg the payment amount which should have been staed i a timely notice, then Borrower has the option to
cither (1 demand the return to Borrower of any excess pavoent, with interest thereon at the Note rate (o rate equal 1o the imerest
rate which shouid have been stated ina timely potice), or (i) request that any excess payment, with interest thereon o the Nole
rate. be applied as payment ot principal.  Lender’s obligation 10 return any excess payment with interest on demand is not
assignable even if the Note is otherwise assigned before the demandd for return is made.

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and covenants contained in this Adjostable Rate Rider.
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(Seal)

Borrowwer

(Seah)

Borrower
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