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MORTGAGE

THIS MORTGAGE 'S DATED QCTOBER 24, 1994, between Theodore Strandt.Diena Strandt and Sharon Strandt ,
whose address n 706 Long, Schaumburg, IL 80193 (relerred {0 below as "Granior™); and Avenue Bank of Oak
Park, whose addrers is 104 N. Oni Park Avenue, Oak Park, iL. 80301 (referrad 10 balow as "Lender”).

GRANT OF MORYGAGE, S0 vaiushia consideration, Grantor morigeges, warranis, sl conveys (o Lender ail of Granior's right, ke, and interas!
in and 10 the toliowing descrir ad | eal property, logetner with al! sxiating of subsequently eracied or atfixed bufdings, improvements and Axiures; all
easamenis, nghls of way, ard cururtanances; all waler, waler rights, walercourses and dilch nghts (including stock In utikies vith dich or ungation

his), and &ii othev nghts, I35, 'ard profils retating 1o 1ha real property, inciuding without limitation & mineras, oi, gas, gecihermui and similas

rations. localed In Look Gounty, State of Minols (the el Property"):
THE NORTH 1/2 OF L)OT 15 (N FENZ ACRES, BEING A SUBDIVISION OF THE EAST 6000 FEET
MEASURED AT RIGHT ANG!.SS WITH THE EAST LINE OF THAT PART OF THE WEST 1/2 OF THE SOUTH
EAST 14 OF SECTION (2 WNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIANLYING NORTHERLY OF THE NORTHERLY RIGHT OF WAY LINE OF CHICAGOMILWAUKEE
AND ST. PAUL AND PACIFIC T{AILROAD AND LYING SOUTHERLY OF THE CENTER LINE OF THE
PUBLIC HIGHWAY KNOWN AS IRV'NT PARK BOULEVARD, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commoniy town as 108 Lang Ave,, Schaumburg, iL 60193. The Real Property

tax identificalion number is 07--32-403-008.

Grantor presently assigns 1o Lender ail of Gramoc's right, tite, 2.3 inleresl in &nd {0 ad leases of the Froperly €nd aft Renls irom the Property. in

adaition, Granior grants 1o Lencer a Unorm Commercial Code secunly I-twest In the Personal Proparty and Rants.

DEFINITIONS. The tollowing words shall have ihe foliowing meanings whes. used in this Morigags. Terms not othorwise dehned in this Mardgege shal

have the moanings atinbuted to such Wrms i the Uniform Commarcial Sorc. All relerances (o dolar emounts shail maan ampunts in iawful money of

1he United Stales of Amenca.

Borfower. The word "Borrower” rmeans 8aCh and every persai or antity («@n.n the Nole, including without limitation Strand! Monuments, inc.

Grantor. The word "Granior™ means uny snid all parsons and snblies exe utir 3 ‘his Morigage, including without limielinn ak Grantors named
abova, The Grantor t§ the morigagor under this Mortgage. Any Grantor wha ~4ns this Morigage, dul does nol sign 1he Note, iy signing this
Morlgage only to grant ang convey that Grantor's intacest In the Real Proparty ar.d 13 omnt & secunty (nierest in Granior’s interest In 1he Ronts and
Personal Property Yo Lender Bnd 18 not personafly lable under tha Note excep! 82~ erwise provided by contract Df iav.
Guarantor. The word “SGuaranior means and includes without dmilabon, sach and alt of . pusrantors, suseties, andt accommodition paries in
connectian wih the ingebtedness.
Improvements. The word “Improvements” means 4nd includes withaw! Imiation st wxatng and future Improvemants, fixtures, buildings,
struciures, mobile homes gffitxed on the Real Property, faciliiies, additions, repiacements and L' Camstruction on the Raeal Property. :
indettednese. The word “Indeblednass” means a) principet and inlerss! payabie under 1he Nob. 2-d any amounis sxpended or advanced by 7 °
Lender lo discharpge obiigations of Geanio: Or axpenses incured by Lendes (o unforce obligations f Gianlor uricer this Morigage. logeiher with
interas! On such amounts as pravided in this Mosigage. i
Lender. The word "Lencer” means Avenus Bank of Dak Perk, its suUCCessons and assigns. The Lender i the uigages under this Morigage.
Mortgage. The word “Morigege™ mearts this Morigage between Granlor and Lender, and Includes withoul .'mits’.or. 4} assignments and security
intarest provisions relating lo the Perscnal Property and Rants.
Nole. The word "Nole® means the promisscry note o credi! agreament dajed Oclober 24, 1984, in the origi »»’ orincipal amount of
$146,000.00 trom Borrower to Lender, 10gether with sl renewale of, extensions of, modificalivns of, refinancirg, o, cansolidations of, anc
subslitutions for the promissory note or agreemant. The inlerest rate on the Nole is 8.750%,

Cow or hersafter owned

Personat Propesty. The words "Personal Property” mean all aquipment, ftures, and other articles of pri
by Grantor, and now or hereatter attached or a¥iied 1o the Ree! Property; together with all accessions, parts, and additions to, all replescements of,

and al subslitutions 1or, B0y of such property. and together with all proceads (Including without imilation all insurence procesds end refunds of
premiums) from any sake of other disposition ol the Propasty. _8
Property. The woid “Property” mean collectively ihe Real Praperty and the Fersonal Property. j
Real Property. The words Fea! Propecty” mean the property, inlereats and rights described above in 1he “Grant of Mongage”™ saction.

Related Documents. The woards “Relaled Documenis”™ mean and inchude without fimitation aif promissory noles, credl! agreemants, loan
agreemants, GUATANLES, SOCUAty agresmants, morigapes, desds of rusl, ana efi other instrumants, agraements and documents, Whether now o
herealter gxsting, exsculed In connaclion with e InCebwedness.

Rents. The word "Renis” means qlf presen! and fulure renls, revenues, income, Ssues, royaliies, profits, and other benelits darived from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERBONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3} PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS
MORTGAGE ANC THE RELATED DOCUMENTS. THIS MORTDAGE 13 GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granior waives all rights or defansas arising by rsason of any "one aclion”™ or “anti-defciency” law, ur gny vther iaw which
may pravent Lender hom banging any action against Granior, including a claim for deficiency fo the exlen! Lender is otharwise eniiied io & claim tor
deficiency, pefore o atler Lendar's commencement or completon ol any foreciasure action, sither judicially or by exaccise of a power of sale.
GRANTOR'S REPRESENTATICNS AND WARRANTIES. Grantor wanmants that: (a) this Morigage is axeculed at Borower's reques! and not al the
request of Lander; (D) Grantor has the full powsr and right 1o enter into this Morigape and 1o hypolheckis the Property: (c] Grantor has estadiished
adequale means of oblaining from Borrower on @ continuing DasE Information sboul Gorrower's financlal condition; and  (g) Lenoer has made no
represanlation to Srantor zabout Bomower (including without imitation the creditworthingss of Bomower).
PAYMENT AND PERFORMANCE. Excep! as otherwise provided (n this Mortgage, Borrower shall pay to Lender all indebisdness sacured by this
Morigage as it becames due, and Borrcwer and Grantor shall strictty parform all their respoctive obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession and use of the Fropedy shall be

governed by the following provisions.:
Possassion and Use. Untl it default, Granior may remain in possession and control of and operste acd manage the Property and coliect the
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Ranty from the Property.
Duly to Maintaln. Granior shall maintsin the Propery in lenantabis condition anc prompily pedorm al repaies, replacements, and meinienanos

nhcossary to preserve iy value.

Haxsrdous Subsiances. The lerms “hazardous wasle,” harsrdous subsiance,” “disposal,” releass.” and tveatened relbass.” as Used in this
Morigage, shall have the same Meanings as set forth in the Comprahensive Emvironmental Response, Compeisalion, ana Liabitity Act of 1080, as
amended, 42 U.S.C. Saction 9801, of seq. ("CERCLA"), the Superfund Amendments and Resuthordzation Act of 1988, Pub. L. No. 90450
{"SARA"), the Hazardous Msierlals Transportalion Acl, 49 U.S.C. Sechon 1801, of 5eq., the Reaource Comenvetion snd Recovery Act, 49 US.C
Section 5901, o saQ., O oiher sppiioabie stals or Feders! laws, rulss, o reguislions adopled pursuard (o any of the forsgoing. The s
"heazarcdous wasie” and "hazardous subsiance” shall also include, without imilation, petroleum and pet sleum Dy-products or any fracton thereo!
and asbestos. Grantor represents and wastaots 1o Lander thal: (a) During the pericd of Grantor's ownecshin of the Property, there has been g
Use, Qenereon, manutacture, storage, reatment, disposal, release Or thresiened reisese of arry hiPardous wagl; of substanos by any Person on,
under, or sbout the Property; {b) Grantor has 1o knowledsps of, Or reeson o believe that thers has been, sxoept &x previcusly discliosed ic and
acknowiedged Dy Lendas in wrding, (1) any use, genaration, manufacture, siorage, ireatment, disposal, release, or thrsalened rolease of any
hazardous wasie o¢ subsiance by any prior awners or cocupants of the Property of () sy actual or threatenad Wigation or claire of 2ny kind by
any person relating 1o such matters; ang (c) Except as previously disciosed 1o and scknowledged by Lender in writing, (1) nelther Grairvior nor any
fenanl, contracior, agent of other suthorized user of the Property shall use, genersie, manuiacture, siors, ireel, dispose o, or roleass any
hazardous wasie or substance on, under, or ADOUT the Property and (k) any such activily shall bs conducied in complance with sl applicabie
tecers), state, and loca! laws, reguiations and ordinances, including without limfation those laws, reguistions. and orginances cescribed abowe.
Grantor suthorizes Lander and s agents (o snter upon the Property to maks such impacbons and tesis, st Grantor's sxpense, as Lander Wy
deem appropdste to determine compliance of the Propery with this sacticn of the Morigage:. Any inspechons of lests made by Lendes shak ¢ for
Lander's puiposss only and shalt not be construed 1o creale any responsibiiity or Kabllity o0 the part of Lender to Grantor or I any othe’ Jerson.
The represeniations and warranties contained herein are based on Grantor's due difgencs in investipating the Propardty (o hawmicous wasis.
Grantor hareby 14 releases and walives any futwe ciaims agains! Lander {or ingemnity or contribytion in the event Gramor bacomes labis for
cleanup o oitw cos 8 under any such laws, and (D) agrees (o indemnify and hold harmisss Lander sgainsi any snd all claims, losses, habiides,
damages, penalties, 770 expenses which Lender mey diractly or indinectly susiain of suller resulting from & braach of ihis section of the Morigage
Of 83 & CONsequUeNce c’-any use, genwation, manufacie, slorage, disposal, relsasa o hreatdned reieass ococurming prior to Granior's ownership
o interest in the Prog erty, whether or nal the same was or shouid have Geen known to Grantor. The provisions of this sechon of the Morigage,
inciuding the obligation: 17 widemnity, shall survive the payment of the indebladness and the satsiaction and reconveyance of the ken of ihis
Morigage and shali not 20 »%.e~%ed by Lender's acquisiion of any interest in the Property, whethar by foreciosure o otherwise.

Nulsance, Waste. Grantor Lha’ rot cause, conduct or parmit &ny nUisance nNoOr Commt, parmit, or sufler &Ny SPpIng of Or wasta on of io iNe
Property or any portion of the Plopsty. Without iimiting the generaiity of the foragoing, Granor wifi not removs, or grant 10 any other parly the
right to remove, any timber, Minger.4 U acludging ol and gas), soil, grevel or rock products withoul the prios writien consent of Lender.

Removal of improvements. Gra™<. shall not demoiish of remove any improvements from the Real Property withoul Ihe prior written consent of
Lender. As s condition o the removal ol ca)' Improvements, Lenger may require Grantor o make arrangements satisfactory 1o Lender (o replace
such improvements with improvements ¢! s’ s aqual value.

Lender's RIght 10 Enter. Lsnder ant is agen’.and csprescniatives may enter upon the Resl Property at alt reasonable times 10 allend io
Lender's Inlerests and 1o inspect the Property tor purp nes of Granior's complisnos with ihe isrms and conditions of this Moripape.

Compliance with Govemmeniat Requirements. - G7.~tor shall promptly comply with alt laws, ordinances, and regulations, Aow Or hareafier in
eftect, of all governmantal authoriiies applicable I th, use Of occupancy of the Properly, including without lmitation, the Americans With
Disabilittes Act. Giantor may contesl in good faith an; sich law, ordinancse, or regulshion and withtold complance during any oroceeding,
including appropriats appsals, 8o long as Grantor has 074%ad Lender tn willing prior 1o doing 80 #.10 80 long as, tn Lender's soke opinion,
Lender's interesis in the Proparly ane not jeoperdized. L oor may requirs Grantor 10 post adsaiale secunty or a surely bond, reasonably
satsfaciory to Lender, to protect Lender’s interesi.

Duty 1o Protect. Grantor agrees neither lo abandon nor isave u natiended the Property. Grantor shadl do alt other acts, in additon to Those acts
set forth above In this section, which fom the character and usa o ihe Sioperty are reasonably necessasy 10 protect and preserve the Froperty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, a! is opton, gecia= .« nedialely dus and paysbie all sums secred by this Morigage upon the
Sle Or ranster, without the Lender's prior written consent, of ad or any pai( o the Real Property, or any inlerest in the Real Propery. A “sale or
transiec” means the conveyance of Resl Proparty or any righl. title Or intores( *.e wn; whather lagel, baneficial or squiisble; whethex voluniary or
Involuniary; whether by oulrigh! sals, desd, Inslaliment sale conbract, land contract, o7 .sact tor deed, isasehold inlerest with a term grosler than lhvee
(3) yours, isase-—option coniract, o by sale, assignment, or transfer of any beneficial (ol /es! in or io eny Nd bust holding Bte 1o the Real Property, or
by any other method of conveyance of Fleal Property interes!. it any Granior is a £o ~uation, partnership or limiled Kabilty company, ransfer siso
ncludas any change i1 Ownenship of mocs than twenty—five percent (25%) of the voling slock o rinanship inlerests or limited liablity company inlkrests,
a8 the case may be, of Granior. However, this oplion shall not be exercised by Lender If suc ) exa Cle is prohibiled by federa! aw or Dy 1¥10is law.

TAXES AND LIENS, The foliowing provisions celating to the Laxee and liens on the Property are 7 p2t of this Morigage.

Peymant. Granior shall pay when dus {and in all svenis prior (0 delinquency) @ taxes, D#)Tox 7xes, Special lss, assessments, wates Charpes
and sewer service chames lovied ageins! or on sccount of the Propery, and <hall pay when dur all claims for work done On o for servioes
rendered o materal furnished ta the Properly. Gmanior shall mainiain the Procerty free of el dec. iwviy priorty over or 8Qual to the intecss! of
tander under this Morigags, except for the on of xes and assessments not due, aAnd wcept as ot rwi>e providad in the toliowing parsgraph.

Right To Contest. Grantor may withhold payment of any lax, assessmant, or claim in corinaction witt: s good taih dispue Cver ths obligation i
pay, so long as Lender's Interest in the Property is nol jeopardized. it o fion arses Or is Med as & resut Of NepaMent, Gnentor shall within ANeen
{15) days aftec the Uen arises o, it @ en is Ned, within fiteen (15) days aftar Granioc has notioe of the RKing sac, e the discharge of the hien, or it
requasisd by Lender, deposit with Lender cash or a suiicent corporate sursly bond or ofher security satistac.o-, 17 Cender in an amcunt sufficent
1o discharge the lien plus any costs and setiorneys’ fees or other charpes thal could accrue a8 & result of 8 forpo? w8 O sale UNOW the ken. In
any conisst, Granior shall defnd iteelf and Lender and shall satisty any adverse judgmant befons enforcement agun.« ine Froperty. Grantor shell
rame Lander as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granior shall upon demand furnish 1o Lender satisfaciory svidence of payment of the taxes 1« & sessments and shal
authorize the appropriate governmental official to deliver (0 Lender at any tme a writien stalement of the xRS and SToMEEMbAs AGAINS the

Nolice of Construction. Grantor shall notify Lendes at laast ftfieen {15) days betors any work is commenced, a5y S5ervices ane fumished, or any
malsrais are supplied lo the Property, it any mechanic's lign, maledlaimen's iien, or ofther lisn could be assened on account of the work, Services,
or matarials. Grantor will upon requast of Lenders furhish to Lender advancs assurances sslistactory io Lender that Granior can and will pay the
cost ©f such iImprovements,

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Proparty ars s part Of this Morigage.

Maintenance of Insurancs, Granior shall procure and maintain policies of fire insurance with sianderd exiended COverage Shdoemnents on 4
replacement basls for the full insurable value covering ai Improvements on the Rasl Propery in an amount sufficien! 10 svoid appicaton of any
colnsurance clause, and with a stancard monQages Giauss in favor of Lender. Policies shall be written by such insurance cCompanes and in such
torm ag may be reasonably accaptsble o Lender. Grantor shall delver 1o Lender certificates of coverape from sech insurer containing »
stipulation that coverage will not be canceiled or diminished without B8 minimum of thirty (30} Geys' prior written notice to Lender and not containing
any disclaimer of the insurer's Nabiiity for failue to pive such nolice. Should the Real Property al any time become iotated in an aree desgnaied
by the Director of the Faderal Emerpency Management Agency as a special food hazard ared, Granic: agress fo oblein ang maintsir Fedeml
Flood Insurancs, 1o The exten] such Insurancs i requirsd Dy Lender and is oc becomes gvaliable, for the term of the loan and for the fuff unpeid
principal balence of the foan, or the maxdmum imit of coverage that is avallable, whichever is less.

Appiication of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender may mike proc! of loss i Grantor
falts to do 30 within Mieen (15} days of tho casuaity. Whether or not Lender's securly is impeired, Lander may, at iis slection, apply the proceeds
1o the reduction of the Indeblednass, paymeni of any lien sMacting the Property, or the restoration and rapair of tha Property. 1f Lander elscts to
apply the proceeds lo restoration and repak, Grantor shail repeir or replace the damaged or destroyed improvements in g manner salisiactory {0
Lander. Lender shall, upon satniactory proof of such expendiure, pay or reimburse Gaantor from the procseds fo: the reasonable Cost of repaw
or resioration if Grantor is not in defeult hereunder, Any proceseds which have nol besn disbursad within 180 deys afler thew recelpt and which
Lender has not commitied (o the repalr or resioration of the Property shall De used first to pay any amount owing to Landes undes this Morigage,
lhen fo prepay accrued inleresi, and the remainder, iF any, shall be applied i¢ the principal balance of the Indebisdness. it Lender hoids any
procseds afer payment in full of the insablsdness, such prooseds shall be paid to Grantor.

Unexpired insurance of Sale. Any unexpired insucance shalt inure 10 ihe benefit of, and pass 10, the purchaser of the Property covered Dy this
Mmm-:.nyuubo'smorww.mmmwmmumum.amnwmmmmnm.
Grantor's Repoit on INsUrance. Lpon requast of Lender, however nol mare than onow a year, Grantor shall fumish 10 Lender a report on sach
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oxishng policy of Insurance shaowing: {a) the name of the (nsurer; (b) the risks lrsured; () the ameunt of the policy; {d) the propetty insured, the
than current replacerment vaive of such property, and the manner of defermining that value; and (e) ihe sxpirstion dale of the policy. Granlor
shall, upon requesl of Lender, have an independent sppraisers salisfactory to Lender delermina Ihe cash valus replacement cost af the Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o astablish a resarve account to ba retained from the loans procesds in such amount deemed
lo e sufficiant by Lender and shall pay manthly inlo (hat reserve account &1 amount squivaient toc 3/12 of the annual rea! eslale taxes snd Insurance
premiums, as estimated by Lender, 30 ay to provide sufficient funos for the payment of eech year's Laxes and imsurance premiurms one month prior to
Ine Jdale ihe laxes and insurance premiums become delinquent Grantor ahall turther pay & manthly pro-raia share of afl assessments and other
charges which may accrue sgainst the Propedty. {f Ihe amount 8o sstimaled and paid shalt prove 10 0 be insufficien [0 pay such laxes, insurance
premiums, ussessmenis and other charges, Grantor shal pay the diference on gemand of Lender. AN such payments shal be carred in an
Interest-free reserve account with Lender, provided that it thes Morigage is sxaculed In connection with the granting of a morigage on a single—family
owner-occupiad residential property, Grantor, in ieu of establishing such reserve account, may pledge an interesi-aring savings account with
Lender !a secure the payment of eslimaled laxes, Insurance premiums, assessments, and other charges. Lendsr shall have the right to draw upon the
reserve (or pledge) accoun! fc pay such items, and Lender shall nol Da required 10 Jetermina the vahldity or accuracy of any ltem befors paying i,
Nothing in the Morigage shall be construad as requirdng Lender to advance cther monies for such purposes, and Lender shall not incur any lability (or
anything it may do of omit 1o do with respect to tha reserve account. All amounts in the reserve account ere hereby piedged o further secure the
Ingebtadness, anc L ender is hereby authorized to withdraw and apply such amounis on tha Indebledness upon the occurrence of an svent of delault

as descrbed below.
EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or it any action or prooseding is commanced thal would
materiaily aect Lender's interssats in the Property, Lander on Granior's behaf may, but shatt nol be required to, lake any action lhat Lender deems
appropnale. Any smount that Lender expends in 80 doing wil bear inlerest al the rate charged under the Note irom the dale incumed or paid by
Lender 10 the dale of repayment by Grantor. Al such sxpenses, al Lender’s option, wii (a) be payabie on demand, (b) be added to ihe balance of the
Note and be apporione s ameng anc be payadle with any instaiimen! pasymenis o become dues during ether (i) the ferm of any applicable Insurance
polcy o (u) tho rerminiey) term of the Note, or {c) be irsalad a3 & bajiogn paymeni which will be due and payable al the Nole's matunty. This
Motigage alse will secure puvmant of thexe amaunts. The rights provided for in this paragraph shat be in addton 1o any other rights or any rsmedies
1o which Lander may ba 7l l=1 on account of the default. Any such action by Lender shall ndt be comtrued as curng the defauit s0 as 10 bar Lender

from any remedy thal (t otha wir a would have had.
WARRANTY, DEFENSE OF T)'LE The lollowing provisions relaling to ownership ol the Property are a part of this Morigage.
Granlor warrants that: /(a) Granior holds good and markelable title of record to the Property In lee simple, free and clear of all liens and

Tille.
encumbrances other than thos= se.‘orth in the Raal Property descrighicn or 1n any tille Insuranca poficy, titie report, or Anal tike opinion Keued in
fevor of, and accepted by, Lena&. in cannection with this Morigape, &nd (b) Grantor has thae full right, power, and authority 1o sxeculs and daliver

this Mortgago to Lander.

Defense of Title. Subject to the e-eplton in the paragraph atove, Granlor warranis and will forsver defend the e 1o the Property againsi the
lawiul claims of all persons. In the aven! ray hclicn or procseding s commenced that questions Granior's iitie or the interesst of Lender under tnis
Morigage, Grartor shall defend the achoi. ~: .rarior's expense. Granfor may be the nominal party In such procesding, bul Lender shali be
antitled o parficipate in thae proceeding and ‘s be mapresented in the proceading by counse! of Lender’'s own chelce, and Granior will deliver, or
cause to be dehivered, to Lender such insirumants as Lsnder may reques! from time tc time 1o permit such participation.

k7.1200HCompliance With Laws. Granior wai.anis thal the Property and Granlor's use of 1he Froperty complies with ak exising appicabie
ordinances, and regulations of governmental authoritics.

CONDEMNATION. The following provisions relatng to conoer ing ton of the Propedty are a part of Lhis Mortgage.
Appiication of Net Proceeds. ! all or any part ol the Prope .~'c condemnad by aminent domain procesdings of by any proceeding or purchase
in lleu of condaemnation, Lender may at its alection require tha ail or any portion of the net proceads of the award be applied to the Indebledness
or the repal: or restoration of the Properly. The net proceeds of tha avurd shail mean the award alter payrment of all reasonable cosls, sxpenses,
and atiosnays’ faes incurred by Lender In connection with the condemnation.
Proceedings. If any proceeding in condemnalion is fied, Granlor s'all prompity notify Lender in writing, and Grantor shall promptly take such
sieps as may be necassary 10 defend the action and obtain the award. ~Lruntor may ba the nominal parly in such procesding, but Lender shall be
entitled to participate in the proceeding and to be represeniad in the proc ee.irg by counsel cf Its own choice, and Grantor will deliver or cause o
be delivered to Lender such instruments as may be requesisd by it rom hne o v me to permii such parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORLI”.8 The following provisions relaling to governmenial taxes, iees

and charges are a part of this Morigage:

Current Taxes, Foes and Charges. Upon requesl by Lender, Granior shal! execute such documents In addilion o this Morigaga and lake
whalaver other achon w reguested by Lender to perfect and continue Lender's lien or 1he 1leal Property. Grantor shall reimburse Lender ‘or a¥
laxes, as described Lelow, togeiher wilh all SXpenses INCUmed in recording, ng O cordnuing this Mortgage, inciuding without Emitation all
taxes, fees, documenldry stamps, and other charges for recording of registering this Morige e

Taxes. The lollowing shall constitute laxas lo which this section applies: (a) & specific tax upron his type of Morigage or upon all or any part of
the indebledness secured by this Mortgage: (D) a spaciiic tax on Borrower which Borrower I8 2 sthe 1260 of required to deduct trom paymaents on
the indeblednass secured by this type of Morigage; (¢) a lax on this type of Morigage chargeeb.e agens! the Lender or the hoider of the Nole;
and (d) a specific lax on ail or any porhcn of the Indebledness or on pavments of principal and inle: pst (i de by Borrower.

Subsequent Taxes. If any tax lo which this section applies is enacted subsequant to the date of ihis ' uripaoe, this svent shall ha'm the same
eftect as an Evanl of Dalault (as defined below), and Lender may exercise any or all of its available remedic s for an Event of Default as provided
below unless Grantor eilher (a) pays the lax before it becomes delinquent, or (b) contests the tax as pravide 3 Above in the Taxes and Llens
sgclion and deposits with Lender cash or a sufficient corporate suraly bond or olhar security satistaclory to Lerwer

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as & 38cu/«y sareement are & part of this

Mortgage.
Security Agreemeni. This instrumant shall constitute a secunity agreemant to the extent any of the Property constitules xtires or other personal

property, and Landof-shall have ak of the rights of @ secured party under the Unitorm Commerciai Code as amended fron: tine fo ime.

Security Interesi. Upon request by Lender, Grantor shall execute financing slatements and take whalever olher aclion is requesled by Lender to
perfac! and continug Lende:'s security interest in the Rents and Personal Property. In addllion to recording this Mortgage In tha real property
records, Lendger may, at any lime and without turther authonzation from Grantor, file sxecuted counlerparis, copies or reproductions of this
Morigage as a financing stalemant. Granlor shall reimburse Lander lor all expanses Incurred in perfecting or conlinuing this sacurity interesl.
Upon defaull, Granior shalt assembie the Personal Property in a mannes and al a place reasona abiy convenient 10 Granfor and Lender and make i
available to Lenoer within three (3) days after receip! of wrilen demand from Lender.
Addresses. The maikng addresses of Granlor (deblor) and Lender (secured party), from which information concerning the secuity inler
granied by this Morigage may ba cblained (each as rmequired by the Uniform Commerclal Code), are as stad on the firs! page of this Morigage. o
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and allorney—in-lact are a part of thisy
Mortgage. ¢
Further Assirances. Al any time, and from bme 1o time, upon request of Lender, Grantor will make, exscule and deliver, or will causa to I:'eT
made, executed or delivered, lo Lender or to Lander's designee, and when requesied by Lender, cause to be Fled, recorded, refiled, or:
rerocorded, as the case may be, at such times and in such offices and places as Landar may doem appropriale, any and all such morfgaoe&v
deeds of frust, sacunty deeds, sacurity agreements, financing stalements, continuation siatements, imtruments of further assurance, certificales,
ang other documents as may, in the sole opinion of Lender, be necassary or desiable in order to effecluate, complele, perfact, continue, or
preserve {a) the obligabons ol Grantor and Borower under the Note. this Morlgage, and tha Related Documents, and (b) the Jiens and security
interasis created by this Mortgage as firsl and prior liens on the Propery, whether now owned or hereafter acquired by Grantor. Uniess prohibited
by law or agreed to the contrary by Lender in writing, Granior shall reimburse Lender for all costs and axpenses incurred In connaction with the

matters referrad to in this paragraph.
Attorney-ir—Facl. Il Granior laus to do any of 1he things referred lo in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Granior's expense. For such purposes, Grantor hareby irevocably appoints Lender as Grantor's attorney—in-fact for the purpose
of making, executing, delivering, filing, recording, and doing ai other things &s may be necessary or desirable, in Lender's sole opinion, 1o
accomphish the matters referred to In the preceding parsgraph.
FLLL PERFORMANCE. If Borrower pays a!l the Indebledness whan due, and otherwise performs all the obligations imposed upaon Granior under this
Mortgage, Lender shall exscute and deliver fo Grantor a suitabie salisfaction of this Marigage and sultable stalements ol termination of any Anancing
statemeni on file svidencing Lender's sacurity inlerest in the Rents and he Pecsonal Property. Granior wilt pay, i permitied by applicable law. any
reusonable termination fes as cetermined by Lender from time to time.
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DEFALLT. Each of the tollowing, al the option of Lender, shell constitite an eveni ol detaull ("Event of Default™) under ihis Morigage:

Detault on indebiedness. Faiure of Borrower 10 make any payment when dus on ihe Indebledness.

Detauil on Other Peyments. Faliure o Granior within The time required by this Morigage fo Make any paymant 1or taxes or insurance, of any
other Daynant necessary 10 pravent fling of or to sttect discharge of any ken.

Compliance Detsult. Failure io comply with any other lerm, obligation, covenant or condition contained in this Morgags, the Note or in any of the
Realated Documenis.

Defsufl in Favor of Third Parties. Shouls Borrowse Or any Grantor default under any loan, exiension of crodi, secunty agreemeni, puschase O
sales aAgresment, or any olher agresmant, In favor ol any other creditor or parson thel may malenally atfect any of Borrower's property of
Borrower's or any Grerior's abikly (0 repay the Loans o pasform thei respective oblgations under this Morigege or any of the Related
Documents.

Faloe Sitmiements. Any warranty, represaniation or staiement made of furniahed fo Lender by or on beha! of Granior or Borrower unter this
Mocigage, the Nois or ihe Reisled Documents is false o misieading in any malerial respect, aither now of al the hme made o turnished.
insoivency. The ditsolution or Wermination of Granior or Bormower's 204I9n0e &8 & HOING DULINGSS, 118 Insoivency of Grantor or Borrower, the
sppointment of & receiver for any part ot Granior or Bomower's properdy, any assignment for the beneti of cradiors, sny type of credior workout,
or the commencemen! of any DIOCEeCingG under Any bankrupicy or insolvency laws by or spainst Granior or Bomower.

Forscicsurs, Forfelturs, sic. Commenceman! of foreciosure oOr forteiture procesdings, whether by judicial proceeding, sel—haip, reposasssion of
any other method, by any crediior of Granior or by any governtenial agency againsi any of the Property. However, this subsection shall nol apply
in the eveni of & good falth dispute by Grantor as lo the validity or reasonableness of the Ziaim which is the Casis of the forecioswre of forefeitures
proceeding, provided that Grantor gives Lender wrtflen notice of such claim and furnishes reserves or 8 surety bond tor the clum satsisciory to
Lender.

Breach of Othe. A0 sement. Any bresch by Granitr of Borrowsr under the lerms of any other agreemen! between Grantor Or Borower and
Lender that is not rem2died within any grscs pariod pravided therein, including withoul imitation any sgreemen conoerning any indeblednass or
other obligation of C.ar'zr of Borrower 10 Lender, whether existing now or laler.
Events Aftecting Guats 1. Any ol the preceding svents oocurs with respact 1o any Guaranior of any of the IndebIsCness of such Guaranior
digs or becomes incomps ant
insecunty. Lender reasonat 'y O Jems ltself insecure.

RIGHTS AND REMEDIES ON DEFAY LT Upon the occusrence of any Eveni of Default and al any time thereafier, Lendaer, af its option, may execse

any one of mora of 1he following rights .10 ‘emadies, in addition 1o any other nghts or remedies provided Dy law:
Accelerale indebledness. Lence: » sl have the right at its optior: without notice to Borowsr 10 deciare the entire Indeblecness immedisiely Gue
and payabig, Including any prapayment pr.a'ly which Borrower would bé required 10 pay.
UCC Remadies. With respect 10 all or a2, of the Personal Property, Lender shall have alt the rights ard remedies of & secured party under
the Uniform Commercial Code.
Coilect Rents. Lsnder sha¥ have the righl, wi houl nolice 10 Grantor or Borrowes, 10 take possassion of the Prope:Ty and collect the Rents,
including amounts pas! dus end unpaid, and app!-th:-ael procesds, over and above Lender’s costs, againsl the Indebledness. in furtherance of
this right, Lender may require any tenant of other utar ¢ the Property 10 make payments of rent or Use fess directly (o Lender. If the Rents are
coltectad by Lender, then Grantor imevocably 0esigndiss Lander 88 Granior's aftomey-in-iact 10 endonse instruments received in payment theeol
in the name of Grantor and 10 negotiale the same and ccle (Ve procesds. Payments by lenants or other users 10 Lender in fesponse (o Lenders
demand shalt salisty the obligations for which the payment” s made, whether o not any propes grounds for the demand existed. Lendér may
axprcise iis rights under 1his sUDPAragraph oither in parson, by age~!, or through 8 recaiver.
Mortgeges in Posssssion. Lencer shail have the righi 1o ba plachd as morigages in posssssion of 10 have a receiver appointed lo lake
possession of al! or any part of the Propedy, with the power o prei=ct.ond praserve the Property, 10 operale the Property prececing forecicsure or
sale, and 1o coliact the Rants from the Property and spply 1he proce sds, over and above the cost ol the recsivership, ageins! the indebledness.
The mortgagee in possession or Teceiver May serve without bond i porr dtted Dy law. Lender's right to the appoiniment of & reosiver shall axis!
whether or not the apparen! value of the Property exceeds the indebled.wr s kv & substantial amount. Empioymeni by Lender shall not disquairy
a pIreon from serving as & receh/er.
Judicial Forecioaurs. Lender may obiain a judicia) decres joreciosing Granice's (' aresl in all or any part of the Propedty.

Deficlency Judgment. It permitted by applicable law, Lender may ablain a jud Zined for any deficiency remaining in the Indebtedness dus 1o
Lender afler appication of all amounts received rom the axercise of the righls provided (1 1)is section,

Other Remedies. Lander shail have aii other righis and remedies provided in this Monage 7/ the Note or avallabie al law O in aquity.

Sale of the Property. To lhe sxtanl permitted by applicable law, Grantor of Borrowe: Feuby waive any and aft nghl to have the property
marshalied. In exercising its rights and remedies, Lender shall be inse 1o sell alt or any part ¢! e ronerty logether or sepa‘alely. in ONe sl of by
separale sales. Lender shall be entiled 1o bid al any public sale on all or any portion Of the Proz.et.

Nolice of Ssle. Lender shall give Granior reasonable notice of the time and piace of any public s le of the Personal Property or of 1he time atier
which any private sale or other Inlended disposition of the Personal Property i i be made. Reasond 5uy notice shali mean notice grven al least
ten {10} days before 1he lime of ithe sale or disposition,

Waiver; Election of Remedies. A walver by any party of a breach of & provision of this Morigage shall no’ com tituts a waiver of or prejudics the
party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by | 8nsa7 1o puUrsu any rTomedy shail not
exciuge pursuil of any cther remedy, and an elsction to make expendiiures or take sction to perform an oblgs.on O! Graror or Borrower under
this Morigage aftar failure of Granior or Borrower o perform shall not atect Lender’s right 10 deciere a detault ant' e acee its remedies under this

Aftorneys’ Feas; Expenses. |f Lender instilules any suit or action 1o entorce any of the tecms of this Morigage, Lenos ~aal be entitied {0 recover
such sum as the court may adjusge reasonabis as altorneys’ fees, atl trial and on any appeal. Whethar of nol am (oul achon is involved, afi
reasonable axpenses incurred by Lender that in Lender’s opinion are necessary al any time for the prolection of its interss! or the anforcament of
its righis sha!l become a part of the Indebisdness payabis on demand and shalt beas inferest from the date Of exrenditure untit repaid &i the Nole
raie. Expenses coversd by this parsgraph include, without imitation, however subject 10 any limits under sppticable law, Lander’s attorneys’ fees
and Lender’s legal axpanses whather or not there (s a iewsull, including aficrneys’ fees for bankrupicy prociedings (Including eftorts 1o modiy or
vacsie any sutomatic siay or injunction), appeals and any enticipated posi-judgment collaction services, the cost of searching records, obtaining
titte reports (Inciuding forectosure reports), surveyors’ reports, and appraisel fees, and litle inswance, 1o the sxtent parmitied by apphcabie law.
Borrower aiso wilt pay any court costs, in addition 10 afl other sums provided by taw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigege, inctuding without limitation any notice of default and any nolice of
sale to Granior, shall ba In writing and shall be sffeciive whan ectually deliversd, or whan deposiiad with a naticnally recognized overnight courier, o, it
maiied, shall ba desmad effective when deposited in the Unied States mail first ciass, registersd mail, posiage prepaid, directed 1o the addresses
shown near the beginning of this Mortgage. Any parly may change ifs address for notices under this Morigage by giving lormal written notice 10 the
ather parties, specitying thal the purpose of the notice Is to change the party’s address. All copies of nofices of foreciosure from tha holder of any ten
which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage. For nobos purposes, Grantor
agrees to keep Lendar intormed at all imes of Granior's curreni address.
MISCELLANEOUS PROVISIONS. The icliowing miscellansous provisions are a par of this Morigage:
Amendments. This Mortgage, fogather with any Relaisd Documents, constivies the entine understanding rad agreement of the parties as 10 the
matters sef forth in this Morigage. No alisration of or amendment to this Morigage shall be sflective ur'<ss given in writing and signed by the
party or parties sought 1o be charged or bound Ly the ateration of amendment.
Annusl Reports. If the Property is used for purposes other than Granior's rasidence, Grantor shail furnish 10 Lencer, Lpon request, a certified
sistement of net opereting Income received from tha Propery during Granior's previous fiscal year in such torm and detail &5 Lender shall require.
"Net operating income™ shal mean al cash reoeipts from the Proporty less sl cash expendifures made in connection with the opemtion ol *
Property,
Appiicable Law. This Morigege has been Oelivered to Lender ang acospled by Lender in the Siste of iMnois. This Morigage shall be
govemsd by ana construed in accordance with the lsws of the State of Iinols.
Caption Headginge. Capiion haadings in this Morigage are for convenienoe purposes only and ae nol 1o be used 1o inlerpret or delfine the
provisions of this Morigage.
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Merger. There shall be no merger of the inleses! or esiate crealsd by this Morigage with any other inferes! os eslals in the Property at any ime
neld by or lor the banafit of Lander 'n any capacity, without |he writlan consenl of Lender.

Muilipia Parties; Corporate Authority. All obligations of Granior and Borrower under this Morigage shali be Joint and several, and ail references
tn Grantor shall mean sach and every Grantor, and all references lo Borrowsr shall mean sach and every Borrower. This means that sach of the
parsons signing below is responsible for alt obligations in this Morigage.

Severability. W & court of compsisnt jursdiclion fAngs any provision of this Morigage o be invelld of unentorceabla as io any person of
crcumsiance, such finding shall nol render thal provision invalid or unenforceable a3 1o any other persans or circumslances. If feasibie, any such
otfanding prowision shall be deemed to be modified to be within the limils of enforceability or validity; howaver, i he oftending provision cannot be
so modified, it shall be stricken and all other provisions cf this Mortgage in ail other respacts shall remain vaild and snforceabls.

Successors and Assigns. Sibject to the limitations stated in this Mortgage on Iransier of Grantor's interest, this Morigags shali be binding upon
and inure to the banefit of the partes, their succassors and assigns. It ownership of the Propecdy becomes vesied in & perscn oiber than Grantor,
Lender, withoul notice 1o Grantor, may desl with Grantor's successors with relerence io this Morigage and the Indebledness by way ol
trbearance or extension without releasing Granlor from the obligations of this Morigage or llablity under Ihe Indebisdness.

Tims lo of the Essence. Tima is of the essence in the performance of this Morigage.

Waiver of Homesisad Exemplion. Granior hereby releases and waives ali righls and benefits of the homesiead axsmplion laws of the Sisle of
liknocis as 1o all indebledness secured by this Morigage.

waivers and Consents. Lender shall not be deemed to have walved any rights under this Morigape (or under ihe Related Documanis) uniess
such walver 18 in writing and signed by Lender. Mo delay or omission on (he part of Lender in exercising any righl shall operate as & waiver of
such nght or any cther right. A walver by any party of a provision of this Morigage shall net constitute a walver of or prejudice Ihe party's right
otharwisa 1o dems 1 sinct compiilance with tha! provisicn or  any other provision. No prior waiver by Lender, ncr any course of dealing between
Lander and Gra~..¢ v Boirower, shali consinute a waiver of any of Lender's rights or any of Grantor or Borrower's obligations as 10 any luture
whe=er consant by Lender is raquired in Ihis Mortgage, the granting of such consent by Landev in any Instance shalt not

transachans,

conshiule conknuing canseni ic subsaqueni instances whave such consenl irequiced.
GAANTOR ACKNOWLEDGSZ HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: Y .

WA/ e, S x__ck/A o %;ﬁfj#
re Birand! - F=——g T aron Jtrand€ 77

8 {U P i a o (ﬁg—tﬂ wj/'(

— Plana Strand
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This Morigage prepared by: WALTER F. HEALY
104 N. OAK PARK AVE.

OAK PARK L. 0301

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 1L LirdOI S )
)sa
COUNTY OF 2,00 K )

On this day before me, the undersignec Notary Public, personally appeared Theodore B andi,Diana Strancit and Sharon Strandi |, 1o me known to
be the individual described in ard who the Morigage, and acknowiedged the: he or -« signed the Morigage as his or her free and volunlary
act and deed, for the uses and purp thergin menticned.

Given under my hand snd officlal sesl thi dayot_ OCTORED Y
w.’ﬁm&Mﬁ fLmar  Rending o 15 Lo dsss roamos) €D Elvsesioe, | 4954,
Notary Pubiic In and for the State of JL LI\ D 1 S _ My commission exph e APPSR
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