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THIS INDEN T UREL ) enade OC ’(‘LU" “?7 ) ‘;y . beiween
NORTH PARK COLLEGE AND THEOLOGICAL SEMINARY, an
I1lluois not-fFor-profit corpeorattion, of

st

322% W. ¥Fosater, Chicapo, [1llinols 60625
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Abose Spawe For Recendes s Fise Ounly

T\ Iesesn referrsd to as “Morlgapee . withesscrh

\__; e JHA L S REAS 0 M""%J oy ate pastly odebted (0 the Morfgsgee upsin the wstalinens note ob gven date herewnk, 1 the poncipsl sum of
TV VWO HIUNDRED S0 CTHOUSAND AND NOZ LOO=— oo e e e —————— e
. . e T " T Andad- - DO LARS
. .
“:\\‘U 208,000, 00~-~=--, 1T Ty able wr the arden of amd delvereit to dhe Mottgageee, i by shich note the Morrgspors pronsese o pay the vaed poncpal

st and st af the rete el e asbalinents oy prosadecd an sad note, saith i Trnal paymentof the badioce dug on the 3lst day . Batober, 2014

= .y and el ol saad pomcpal andietorestare trade payable atsuch place as the holders of the aote may, fron time to ume. i winiting approant. andan absence

) 5101 N, Francisco Avenue, Chicage, Lllinols 60625 .

ot such appoauintmert, theo at the olioyorbe Morngigee af

d lmmtations of thes martgape and e e mmence of e asenant and agrecments horen contained, by thie Mortgagon 1o be performed, amd abso s
Gnader atemn ol 1be suar of e § olae o b ad, 1he 1eecipt wherrol s hereby acknowiedged, e by these presents € ONVEY AND WARRANT wnla the
o tgapee vsaccessors and assipes, the tollowing descnbed Heal B state amd all ol thea ostale, rght, ke and g sest theren, setunie, Iy eng

City of Chicago CCOUNTY OF Cook . ANDSTATE OF 1 LINOIS, 10w

E NOW. THEREF ORI bz Mortgaghn osecare the payment olehe sad ponapad summod mosney aid seid tetereyt macensdanm e with the terms, provisons

D iortgagec.and the M
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SEE EXHIBIT A AUTACHED HERET(C AND MADE A PART HEREOF.

SEE RIDER ATTACHED HERETO AND MADJS ((/'PART HEREQF.
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which, with the ntopesty horemalrer desenbed, 1osefessed 1o herem an the “premises,”
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TOGHTHER wuh alhimpros cments, lenements, gasemenls, fixtures, and .Lrpurtcn.mccslhcn:lnbc'n e and all rents, maues and prohits thereot for so
long and during aff such times as Mortgagors mue be cntitled thezeto Dwhach are pledged premanly and on s pudiny Gathsaid real estate amd not seeomdandy j and
alla rpartatus, cyibpment or articles srow o2 heeeeafter therein or theeeon used to supply heat, gas, an comditionisg Cwedee, hght, power, refnigesatien (wherber
sirgele wamts o1 centrally controlied . and ventdaton . including dwithout restoching the fotegoing) soreens, % iuew stades, starm dooss and windows, floos
covenngs, mados beds, aswmings, stoves and water heaters. Albol the fnlcgmnf are declared to b a pact ol sasd ceal oy aie whethe) physically antached therero
vr pod, wnd st agreed that ali sienbar .npr;u.nus. cowpinent oz articles hercalter placed in the premises by Morgayo s 0f Wheir successers o assegns shall be
considered as comstitunng part of the real cdate.

PO HAYE ANLD TO HEL D the prommses anto the Morgagee and the Mornggee s successoes and assigns, toreser, dorth e nur;msc\. aind upon the uses
herean set torth, Free frons 1l oghts and benehts under snd by sintue ot the Homestead Exemption Laws of the State ol HieeS, S hicn sand nights and benclts

the Mortgagors do herebs expressty 19eaRp YARK  COLLEGE AND THEOLOGICAL SEMINARY
The name o) o revord owner s [ o F VRS 4 P .
‘This murtgage consiats 0f two pages. The cusenants, cunditioss snd provisions aring on page 2 (the feverse side of this o Wit age) are incorporsted
herein ! v reference and are 8 pan heteol and shall be hindiog va Mortgugors, their helrs, suceesson and "ﬁl‘(‘ ),
W ness the hand . andseal . of Mortgagors the day and year hist above wetten.  NORTH PA COLLEGE, AND [tlZOLOGICAL
- I _ R .- - e 1 Seal) S..‘.‘:!."‘T.!.q L Y
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subswoitbed e the forcgoing imvlrument,

WAPRESS penonally known o me to be the same peison - whose nan
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appenred beture me this day in person, and h apncd. waled amd delivered the sid mshrement a5

. Ty act. for the uses anedd purposes theren set forth, including the release and waner of the
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I Mosigagors sHall (1) promptly repui, costore o rebuild any buildings v improsements now or hercafier on the premises whuh
muy become damaged or be destroyed, (2) keep sad premises in gomd condemion and repar, without waste, and free from mechanmic’s or
other liens or claims for lien not expressty suburdinated 10 the hen thercof; (3 pay when due any indebredness whioh may be secured by
a licn o1 charge on the premnises spperior to the lien hercof, and apon request cahibit sticfaciorny evidence of the duchasge of siwch priors
lien to the Morigagee: (4) complete within o reavonable time #ny butdding 01 buldings now o1 at any tunc 0 process of crectum upon sand
premises; (3} comply with ail requirenmients of law or municipal ardinances with respect 10 the premises and the use thereof, (6 make
no matediai alerations in sard prentizes excepl as required by law »1 muncipal ordinance
2. Mortgagors shall pay before any penalty antaches all general raxes, and shall pay specisl 10%es special assessmenis, waler charges.
sewer service charges, and other charges agrinst the premises when due, and shall, upon written reques!. furnish to the Mortgagee duplicale
receipts thereflnor. To prevent default hercunde: Mortgagors shall pay in fu!l under proicst, in the mannct provided by statule, any tax or

assessment which Mortgagors ey desire to contest.

1. In the cvent of the enaciment after this date of any law of Hlinois deducting from the vilue of tand for the puipose of tazotlion any
licn theicon, or imposing upon the Morigagee the payment of the whole or any past of the Laxes OF asscssmentis or charges of hiens herein
required 10 he paid by Mortgagors, or changing in any way the laws relating to the tanation of morigages or debls secured by morigages of
the muourtgagee’s inlerest in the pioperty. or the manner of collection of iaxes. s0 as to affect this morigage or the debt secured herehy or
the bolder thercof, then and in any such event, the Motigagors, upon demand by the Morigagee, shall pav such taxes or assessments. o)
reimburse the Mortgugee therefor, provided, however, that if in the opinion of counsel for the Morigagee 1a) a1 might be unlawful to
requite Mortgugors to muke such payment or th) the making of such payment might result in the imposiron of interest hevond the man-
imum amount permitted by law, then wnd in such event, the Morigegee muy elect, by notice 1n writing given o the Morigegors, 10 declare
all of the indehiedness securcd hereby to be and become duc and payable sixty (60) days fram the giving of such notive

4. I, by thz luws of the United Siates of America or of any stale having jurisdiction n the prepnses, sny tan s due o1 becomes due
in respect of the issuance of the note hereby secured, the Mortgagoss covenant and agree to pay such Lax in the manner required by any such
law. e Mortgagors further covenant to hold hurmless and agree to indemnify the Morgugee, and the MONZUEEc's sUCCCIs0Is OF asugns,
sgainst apy liability incurred by reason of the impenition of uny tax on the issuance of the note sceured hereby.

5. At such time as t) e Mortgagors are nol in Jefaull either under the terms of the note secured hereby or under the terms of this
morigage, the Morigagurs ~hall have such privilege of making prepavments on the pnncipal of swid note {in addition 10 the requited pay.
menls) as may be provid d 1n said pote

6. Mortgagors shall krep 2!l huildings and improvements now or hereafter situated on said premascs insuied against losy or damage
by fire. lighining snd windstoree under policvies providing for payment by the insurance companies of moneys sufficient cither 1o pay the
cost of replacing or sepairing the/seme or o pay in full the indebiedness secured herchy, all in companies salisfactory 10 the Morigagee.
under insurance policies payible, ‘nocuse of loss or danuge, to Mortgapee, such rights to be evidenced by the standard mottpage clause 10
be attached to each policy, and shell Zchiver all pohicies, including sddiiona! and renewal policies, 10 1he Mortgagee, and in case of insur-
ance nbont to expire, shall deliver riner.al policies not less than ten days prior to the respective dales of cxpiration

7. In case of default therein, Muowrigapr-¢ may, but need nol. make any pas ment ar perform any actl herombeloie requited of Morigegors
in any form and manner deemed expedicnt, and mny, but need nod, make Tull or partusl payments of prinoipal of interest on prior encum-
brances, if any, and purchase, dischurge, corpromise or settle any tax lien or other mior lien or title or claim thereof, or redeem from
any tax sile or forfeiture affecting said premises o contest any tax or assessment. All moneys paid for any of the purpases hetein asthor-
ized and all expenaes paid 01 incurred in conncrion therewith, including aliorneys' fees, und any other moneys advanced by Morigagee 10
protect the morigaged premises and the lien hereof, il be so much additional indebledness secured hereby and shutl becoms immedistely
due and payable withoutl notice anid with interest thareor at the highes! tate now permitied by Hlinois Jaw. Insclion of Morigagee shail
never he comidered as a waiver of any right accruing 10 the Morigagee oi sccount of an* defaull hereender on the part of the Morigagors

B. The Mortgagee making any payment hereby authrozed relating to taxes or ussessments, may do so according 1o any bill, stalement
or estimate procured from the appropriatc public office wilnoit inquiry into the acciuzacy of such bill, stalemenl or estimste or nio the
validity of any tax, assessment, sale, forfeiture, tax lien or e or caim thereof,

9. Morigagors shall gny cach item of ind hiedness berein mentioned, both principal and interest, when due according 1o the terms
hercof. Al the option of the Mortgagee and w hout notice 10 Mor gagors, al! unpaid indebtedness secured by this mongage shall, nitwith-
standing anything in the note or in this rnorty .ge to the contrary, tecome due and paysble (a) immediately in the cese of default in making
payment of any instaliment cf principal or “.iterest on the note, or ‘h) when default shall occur and continue for theee days in the per-

formance of any other agreement of the Mortgagors herein contained

10. When the indebledness hereby secured shall become due whether by acceleration or otherwise, Mongagee shall have the right
10 fareclose the lien hereof. In any suib to foreclose the lien hereof, thete SPal) he allowed and unwiovded us additional indebiedness in the
decree for sale all expenditures and expenszs which may be paid or incurred oy _or on bebalf of Mortgagee for attorneys” fees, uppraiser’s
fees. outlays for documentary and eapert evidence. stenographers’ chiarges, pabhcation costs and cosis twhich may be estimated as 10
itemy to be expended after eniry of the decree) of procuring sl such abstracts o) tide, title seurches, and cxameaations, mlc insvsance
policics, Torrens certificates, and similar Jduta und assurances with respedt 1o titio s Mortgagee may deem 10 be reusonably necessary
cither to prosecule such suit of to evidence 10 bidders at any sale which may be had prissuant to such decree the 11ue condition of the litle
to or the value of the premises. All expenditures snd expenses of the nature in this pacagragh mentioned shall become so much addnional
indebtedness secured heieby and immedistely due and payable, with intcrost thescon il the bighest rale now perontted by Hlinor Liw, when
paid or incurrcd by Mortgagee in connection with ta) any procceding. including probate sod vanhruptoy prowvcediigs, 1o whach the Mot
gugee shall be a party, cither as plaintiff, claimant or defendunt, by reason of this mortgagl & any indebtedness hereby secured. or (b
preparations for the commencement of any suit for the foreclosure hercol after accrual of such apdc to foreclose whether or notl actually
commenced; or (¢) preparations for the defense of any actual or threatened suit or proceeding »hich might affect the premises or the
security nereol.

11. The proceeds of any foreclosure sale of the premises shall be distribited and applied in the foliowing order of priority - Frest, on
account of all costs and expenses incident to the foreclosure proceedings, including all cuch items s Loe mestioned in the precedmg para-
graph hercof. second. all other items which under the termy hercofl constitute secured indebtedness additonar 10 that cvidenced by the
note, with interest thereon as herein provided: whird, all principal and interess remaining unpaid on the ne e foarth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as thetr righls may appear.

12. Upon or ut any time afier the filing of a4 complaint to foreclose this mortgage the court in which su/a_Complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, withou? rogard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then uccupied ax a homestead or not, and the Morigagee may be appointed as such recciver. Such e reiver shall have
power to collect the rents, issucs and profitc of said premises during the pendency of such foreclesure it wnd, in case ol a sele and a Jde-
ficiency, during the full statuiory period of redemption, whether there be redemption or not, as well as duning any further timey when
Mortgagors, eacept for the intervention of such receiver, would be entitled to collect such rents, isspes snd profits, and a)l other powers
which may be necessary or are usual in such cases for the profection, possesuon, control, management and operation of the premises dur.
ing the whole of said period. The Court from tlime to 1ime may authorire the receiver to spply the net inceme in his hands in payment in
whole or in part of: () The indebiednesy secured hereby, or by any decree foreclosing this mortgage, or any lax, special assessment or
other lien which may be or become superior 10 the lien hereof or of such decree, provided such applicetion iy made prior to foreclosure
sale; (2) the deficiency in cese of a sale and deficiency.

1. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and availuble to the party interposing same in an aclion at law upon the nole hereby secured.

14. The Morngagee shall have the right to invpect the premises at all ressonable times and access thereio shall be permitied for that
purpose.

15. The Morigagors shall periodically deposit with the Morigagee such sums us the Morigagee may reasonsbly require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any inlerest.

16. If the payment of said indehtedness or any purt thereof be cextended or varied or if any part of the security be released, all per-

sons now or at any time hercafter liable therefor, or interested in said premises, shall be held to assent 1¢ such exiension, varistion or
release, wnd their linbility and the lien and ol provisions hereof shall continue in full force, the right of recourse against all such preseons

being expressly reserved by the Mortgagee, notwithstanding such extznsion, vanation or release.

17. Mortgagee shaH release this morigage and Yien thercof by proper instrument upon payment and dischurge of all indebtcdness
secured heteby and payment of a reasonable fee to Morigagee for the caecution of such release.

18 This mortgage and all provivions hercof, shall catend to and be binding upon Mortgagors and all persons clavm ng under or
through Mortgagors, amd the word “Mongagois™ when used herein shall include atl such persons and all persons habde for the paysnent

of the indebtedness or any part thereof, whether or not such Keuons shall have cxecuted the note or this mongage The woerd “Monrgagec™
when used herein shall include the successors and assigns of the Morigagee named herein und the bolder or holders. from tme 10 tone, of

the note secured hercby,
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EXHIBIT A

LOT 6 AND THE EAST 20 FEET OF LOT 7 IN BLOCK 1 IN W. F. KAISER AND
COMPANY'S ALBANY PARK SUBDIVISION BEING A SUBDIVISION OF BLOCK
12 AND THAT PART OF BLOCK 5 LYING SOUTH OF THE CENTER LINE OF
THE NORTH BRANCH OF CHICAGO RIVER !N JACKSON'S SUBDIVISION OF
THE /NORTHEAST 1/4 OF SECTION 11, AND THE SOUTHWEST 1/4 OF
SECTICN 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS.
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RIDER ATTACHED TO FIRST MORTGAGE
BETWEEN NORTH PARK COLLEGE AND THEQLOGICAL SEMINARY,
MORTGAGOR/DEBTOR
AND NATIONAL COVENANT PROPERTIES, MQRTGAGEE

1. Where the terms of this Rider and Mortgage conflict, the Rider shall contro!.

2. Transter of the Property. [f all or any part of the Property or any interest in it I sold or
transferred without National Covenant Properties’ prior written consent, National Covenant
Properties may, at its option, require Immediate payment in full of all sums secured by this

Muitaage.

3 Debtor =h2ll have the right to prepay the Note In whole or In part at any time without
penalty.” Precayments shall first be applied to the interest due, and then to the remaining

principal.

4, In the event that Dabtz: shall breach any obligation under this Morigage or the Note which
it secures or shall,

(a) Receive notice thai-any, violation of any Federal, State or local environmental,
health or saftety law oi sevulation may have been committed or is about to be
commitied by Debtor in connaction with the Property;

(b) Receive notice that any administrative of judicial complaint or order has been filed
or is about to be filed against Deutor alleging violations of any Federal, State or
local environmental law or regutatior. or requiring Debtor to take any action in
connection with the release of foxic or tazardous substances or release of
petroleum or any petroleum product {incliging, without limitation, ¢rude oil or any

fraction thereof} into the environment in connection with the Property, f:";

&

(c) Heceive any notice from a Federal, State or local govarrinental agency or private ‘J
party alleging thal the Debtor may be liable or respontible for costs associated b

with a response to or clean up of a release of a toxic or hazardous substance or ttI:

release of petroleum or any petroleum product (including, withut imitation, crude
oil or any fraction thereof) into the environment or any damages c2used thereby
in connection with the Property;

(d} Receive any notice that Debtor is subject to Federal, State or local investigation
evaluating whether any remedial action is needed to respond to the release of any
hazardous or toxic waste, substance or constituent, petroleum or petroleum
products (including, without limitation, crude oil or any fraction thereof) or any other
substance into the environment in connection with the Property;
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Incur any additional debt without the prior written consent of National Covenant
Properties in connection with the Property;

Fail to maintain its affiliation with The Evangelical Covenant Church or its status
as an organization exempt from federal taxation pursuant to Section 501(c)(3) of
the Internal Revenus Code;

or in the event that:
(a) National Covenant Properties shall reasonably deem itseif ingecure;

(b}~ Any proceeding shall be instituted by or against Debtor under any bankruptcy or
ingolvency statute;

(€) Cecicrshall make an assignment for benefi! of craditor;
(d  Areceiver shall be appointed for Dabtor or Debtor’s property.

National Covenant Piuradies may, at its option, without notice or demand, require
immediate payment in full ot ai' sums then due and owing on the Note.

Debtor shall (1) promptly repair, rastore or rebulid any buildings or improvermnents now or
hereafter on the Property which riay become damaged or destroyed, (2) keep said
Property in good condition and repair, vathaut wasts, and free from mechanic's or olher
liens or claims for lien; and (3) comply-vith all requirements of law or municipal
ordinances with respect to the Property and e use thaereof.

Debtor shali keap all buildings and improvemen's now or hereafter situated on said
Property insured against loss or damage by firs, figntning-and windstorm under policies
providing for paymant by the insurance companies of monevs sufficient either to pay the
cosl of replacing or repairing the same or to pay in full the indaxtedness secured hereby,
all in companies salisfactory to National Covenant Properties v:ider insurance policies
payable, in case of loss or damage, lo National Covenant Propurtiea, such rights to be
svidenced by the standard morigage clause to be attached to each raolicy, and shall
deliver certificates of insurance evidencing such coverage, to Nutior.al Covenant
Properties, and in case of insurance about to expire, shall deliver renewal ce-uticates not
less than ten (10} days prior to the respactive dates of expiration.

Deblor agrees to pay reasonable attorneys' fees, costs and expenses incurred by National
Covenant Properties in the collection and enforcement of the above referenced Note. Any
forbearance by National Covenant Properties in exercising any right or remedy shall not
be a waiver of or preciude the exercise of any right or remedy.

.« —
L W]

[ e s
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The above terms which are Incorporated into the Mongage relerenced above are agreed
to and accepted by the undersigned.

NORTH PARK COLLEGE AND THEOLOGICAL
SEMINARY, an lllinois not-for- -profit Corporation

By: Umi /,, n(luu
s Viu preside I T

VY /{;mm " "l.ah..u_,
}

ltS ,,ﬁg_?{.-n //l&
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STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public in and for said County and State aforesaid, do hereby
cerﬂfy that TRkt 7. Emrsqm ag V¥ soe ALt (3T E A Lipad '(ﬁu_ﬁ-l"{)f NORTH PARK
COLLEGE AND THEOLOGICAL SEMINARY, and irwjeq fracirvem a8
 CemprRowen. . . thereof, and persanally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared before ma this day in person
and sewsrally acknowiedged that as such CARL G Ahi3am _ and
fesTen. Owaunreom  they signed and defivered the said instrument and caused the
corporate seal ci.aaid corporation to be affixed thareto, pursuant to authority given to the Board
of bPirgrreés — of said corporation, as thelr free and voluntary act, and as the free and
voluntary act and daed-nf said corporation, for the uses and purposes therain set forth,

Given under myfand and ofticlal sealthis %7 th dayot Ctladen. . 1994

.4 A g T S ey - // “ /

" OOFFICIAL SEAL { /fyAJa/m
¢HETARY PLRLC, STATE OF ILLINOIS /
IMY COMMISSION EXP: 11/26/94!
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