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21-606531-F MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenon ~ October 19, 1994
The morigagor i1 STEYAIN P. TIPPIE and PAMELA PLEHN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 10

LIBERTY FEDRERAL f2VINGS BANK )

which is organized and exising under 25c laws of  the United States of America , and whose address i3
S700 N. LINCOLN AVENYP, CHICAGO, ILLINOIXIS 60659

("Lender™). Borrower owes Lender the principnl sum of
TWO HUNDRED SIXTY FOUR THIULAND AND 00/100
Dollars (1SS 264, 000.00 ). This debi sa evidenced by Borrower's note dated the same dale as this Securily
Instrument ("Nowe"), which provides for monthly paymepss, with the Tull debt, of not paid carlier, due and paysble on
November 1, 2024 . This Sccurity Instument secures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, extensions and modifcations of the Note, (b) the payment of all other sums, with
imeres!, advanced under paragraph 7 to protect the security of thi< Seonrity Instrument; and (¢) the performance of Borrower'y
covenants and agreements under this Security Instrument and the No'C For this purpose, Borrower does hereby mortgage,
grant and convey o Lender the Tollowing described property located in
CoOoX County, Illinois:
UNIT 457-2 IN THE FULLERTON COLONNADE CONDOMINIUM, AS DZJANEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE WEST 67 FEET (EXCEP11Y5 THEREFROM THE EAST 4 FEET
OF THE NORTH 75 FEET THEREOF) CF LOT 19 IN WILLIAM HARRY'S ‘SUADIVISION OF BLOCK 4 IN
THE CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTP RANGE 14 RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY COUNTY, ILLINOIS: WHICY SURVEY IS8 ATTACHED A8
EXHIBIT A TO THE DECLARATION OF CODOMINIUM RECORDED AS DOCUMENT NUMBER 25130428;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
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TOGETHER WITH all the mprovements now o hereafior arncted on the property, and all casemenia, apparicnances,
and fixtures now or hereatier o part of the property. Al replacoments and nelifitions shatl also be covered by this Secority
Instriment. Al of the foregoing is referred & in this Secunty Ingtrament as the "Propenty”

BOKROWER COVENANTS that Borcower 18 lawtilly seisedd of the estate hereby conveyed amd has e right 1o
mortgage, grant and convey the Propeety and that the Propenty Is unencombiered, except Tor encumbrances of record,
Borrower warpmts and will defend generally the utle @ the Property against ol claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-unilormn covenants with
limited variabons by jusisdiction to conslitute o unilorm scourtly instrument covenng real property.

UNIORM COVENANTS. Borower ad Leswder covenant and agree as fullowy:

I, Payment of Principul and lnterest; Prepayment und Late Chargen.  Borrower shall promptly pay when due the
principad of wd mnterest on the debt evidenced by the Nute and any prepayment and late charyes due under the Nole.

2. Funds for Tuxes and Insurance.  Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Leseder on the diy monthly payments are due under the Note, until the Node s paid an foll, o som ("Fands®) Tor: {a} yearly
tanes and ussesseems which inay attain priority over this Security Instrument as a licn on the Propesty; {b) yearly leasehok)
payments tr ground.zents on the Property, if any; {¢) yearly hazard nr propenty insurunce premivms; () yearly flood
MSurARCe premaums, A0 any; (¢) yearty montgage insurance premiums, i any; and (0} any staps payable by Borrawer to
Lender, in accordance w i the provasions of pasagraph B, i lieu of the payment of morigage insurance premiums, These
steins e calicd “Escrow Béra Lenders waty, ab any thine, collect and hodd Funds in an amount not to excecd the maximam
amount o dender tor o federalty 2clied mortgage lonn may requine for Bormower's ¢scrow account undor the federal Real
Estate Settfement Procedures Avd vl 1974 as amemded from time 1 time, 12 US.C 82601 etserg. ("RESPA"Y, unlesy
another law that apphes o the Fods seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amoun not o exceed the lesser amounit. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of Tateo Escrow liems or otherwise in accordance with applicable taw.

The Funds shall be held in an institetor. whase deposity are insured by a federal agency, instrumentiahty, or enbity
(including Lender, of Lender i snch an mstitwseonbor i any Federal Home Loan Bank. Lenider shall apply the Funds o pay
the Escrow lems. Lender suay sob charge Borrowor dor holdiag and applyig the Funds, annually anidyzing the esceow
account, or ventymg the Escrow lems, unlesy Leiwdes Zays Borrower interest on the Funds and applicable law permits
Lemder 1 make such a charge. However, Lender snay 1ogquire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection wiii this loan, unless applicable taw provides otherwise, Unless an
agreement is made or applicable law requires interest o be yofd-Lender shall not be reguired 10 pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in'wiiting, however, that interest shadl be paid on the Funds.
Lender shill give 1 Borrower, without charge, an annual accountivy o8 the Funds, showing credits and debity to the Funds
and the purpose for which cach debit to the Funds was made. The rurids are pledged as additional security for all sums
secored by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to bedicld by-applicable law, Lender shall gecount
Borrower for the excess Funds in scvordance with the requirements of applicaole law. If the amoum of the Funds held by
Lender at any time is nol sufficienl 2o pay the Escrow Hems when due, Lender mzy 0 notify Borrower i writing, and, in
such case Borrower shall pay t Lender the amount necessary 1o make up the detivieacy, Bomower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment m full of all sums secured hy this Security Instrument, Lender shall yrospily refund 10 Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lendor, prior (o the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as/a crddit against the sums
secured by this Seeurity instrament.

1. Application of Payments.  Unless applicable law provides otherwise, uli paymenis receives by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amousts payable under
paragraph 2; third, 1o interest due; fourth, w principal dwe; and Jast, o any tate charges due under the Noie.,

4. Charges; Liens. Buorrower shall pay all uixes, assessments, chargos, fines and impositions aitributable w the
Property which may attain prionty over this Security Instrusnent, und leasehokd payments or ground rents, if any. Borrower
shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pity them on
time directly to the person owed payment. Borrower shall promptly {umish o0 Lender all notices of amounts 1o be paid
under this pargraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis
evidencing the poyments,

Borrower shall promptly diseharge any Yen which has priority over this Secority [nstrument unless Borrower: (a) agrees
m writing o the payment of the obligation secured by the tien in o manner aceeptable 1 Lenider; (b) contests i good faith
the lien by, or defends agatnst entorcement of the fien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory W Lender
subordinating the lien (o this Security fnstument. 1f Lender determines thal any part of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower
shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of antice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazands included within the fern “extended coverage™ and any other huzwrds, including
floods or Aoeding, for which Lender requises insurance. This insurance shafl be maintained in the amounts and
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tor the penods that Lender requires. The insuranice camner providing the insusance shull be chosen by Borrower subject 1o
Lender's approval which shall not be urrcasonably withheld. ff Borrower fwls o maintain coverage described above,
f.emier msy, at Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragroph 7.

All insurance policies ard renewals shald be aceeptable 0 Lender and shad) snciude 3 standard mongage clatise. Lender
shll lave the right w hold the policies and retewals. 1 Lender reguires, Borrower shall promptly give to Lender sl secerpts
of paid premiums and resewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrics and
Lender. Lender may make proof of loss il not made prompiy by Borrower,

Unless Lender and Borrower otherwise agree in wriltng, insurance proceeds shall be applicd (o resoration or sepair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's secunity is not lessened. Jf the
restoration or repair is nol economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd o the suims secured by this Sceurity Instrament, whether or not then due, with uny cxoess paid 10 Burrower. If
Horrower sbandons the Property, or does no) wnswer within 30 days # totice frem Lender that We insurance camer has
offered 10 seitle a claim, then Lender may coliect the insurance proceeds. Lender may sse the proceeds 1 repair of restore
the Propenty or 1o pay sums securcd by this Sccurity Instrunient, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender end Borrower olheswise agree in writing, any applicaion of proceeds W principal shall not extend of
postpone the due dats-of the monthly payments referred w in paragraphs | and 2 or change the amount of the payments. 1]
under parggeaph 21 Vae Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resultng
from damage (o the Proreny prior o the scquisition stial] pass @ Lender 10 the exient of the sums secured by this Secunty
Instrument immediately pocs w the acquisilion.

6. Occupuncy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehobds. Bomower shal) oczupy, cstablish, and use the Propeny as Borrower’s principal residence within sixiy days
after the execution of this Securit; tnstrument and shall continue (0 occupy the Property as Borrower's principal residence
for at least onc year alier the date of ocowrancy, unless Londer olherwise agrees in writing, which consent shall not be
unseasonably withhield, or unless exienuaring circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or smpair the Property, allo the Property (o deleriorate, or comml wasie on the Propenty. Borrower shall
be in defaslt if any forfciture action or procectng, whether civil or criminal, is begun that in Leader's good fmth judpment
could result in forfeiture of the Propenty or olweswise materially impair the lien created by this Secunty Instrument or
Lender securily interest. Borrower may cure such o delouit and reinstae, as provided i pasagraph 18, by causing the sction
or proceeding to be dismised with a ruling that, . Lender's good faith detenmisation, precludes forfeiiure of the
Bomower’s interest in the Property or other maierial impairneni of the lien created by this Seeunity Instrument of Lender's
security increst. Borrower shall also be in default if Borrowss, aring the loan application process, gave matenally faise or
inaccurale information or sttements 10 Lender (or fafled to provire Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w0, sopreseniations concemning Borrowes’s occupaacy of the
Property as 8 principal residence. I this Security instrument is on a leaszasid, Borrower shall comply with all the provisions
ol the fease. I Borrawer acquires fee tile 1o the Propenty, the leascheld ard the fee lide shall not merge unless Lender
agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property.  1f' Borrower fails 0 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may sigrificantly affcct Lender's rights in the
Property (such as u proceeding in bankrupicy, probate, for condemnation or forfesnue 2r 1o enforee faws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Propsty and Lender's nghts in the
Property. Lender's actions may include paying any sums secured by a lien which has prioaity over this Security lasuument,
appearing in count, paying reasonable atiomeys’ fees and cntering on the Property to make oopairs. Although Leader may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Seoire ser secured by this
Security Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts sivit bear inlerest from
the date of dishursement m the Note rate and shall be payable, with inlefest, upon notice {rom Leuder 1o Borrower
requesung payment.

8. Mortgage Insurance,  If Lender required mongage insurance as a condition of making the loan secured by this
Secueity Instrument, Barrower shall pay the premiums fequired 0 maintain the morigage insurance i effecd. ), for any
reason, the mongage insusance coverage requred hy Lendes lapses or ceases to be in effect, Bomrower shall pay the
premiums requircd o oblain coverage substantially cquivalent 1o the mongage Wmsurance prevagnsly in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliemaic mongage
insurer approved by Lender, 1 substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay w
Lerder cach month 3 sum equal w one-twelfth of the yearly mongage insurance premvium being paid by Borrower when Uie
insurance coverage lapsed or ceased w be i efect. Lender will accept, use andd retan these payments as a loss reserve in
licu of mongage insurance, Loss fescrve payments may no longer be required, @ the opuon of Lender, if mongage
insurance coverage (1 the amuunt and for the period that Lender requises) provided by an msures approved by Lender
again becomes available and is oblaned, Borrower shall pay the premivms required W mamtan morgage msurame in
elfect, or w provide a loss reserve, until the requirement for morigage insurance cnds i accordance with any writien
agreement hetween Bosrower and Lender or applicable law.

9, Inspection.  Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall
give Bormower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequenual, in consiecusn with
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any condemnauon or other taking of any part of the Property, of for conveyance in liew of condemnation, ure horehy
assipned and shall be pad w Lender.

In the cvent of 4 total taking of the Propeny, the proceeds shall be applied w0 the sums secured by this Sceurily
Instrument, whether or not then due, with any excess paid W Barrower. In the event of a partial taking of the Propenty in
which the fair market vahie of the Property immediatcly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in wriling,
the sums sccured by this Secunly Instrument shall be reduced by the amount of die proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately before the tuking. Any balance shall be paid to Bormower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately hefore the taking s tess than the amount of the sums
secured mmedustely betore the aaking, unless Borrowes and Lender otherwise agreo in writing or unless applicohle law
atherwise provides, the proveeds shall be applied 10 the sumy secured by this Security Instrument wheiher or noy the suins
are then due,

I¥ the Property 1s abundoned by Rarrower, or if, ahier netice by Lender s Borrower that the condemaor offers to make
an award or seyde o clasmn for damages, Borrower Tails 1o respond to Lender within 30 days adter the date the notice is given,
Lemder s anthuzried b colleet and apply the proceeds, i it option, either t restoration of repair ol the Property or (o the
sums secured by thigSeeunty Instrument, whether or not then due.

Unless Lender ard Buorrower otherwise agree in writing, any upplication of proceeds o principal shall not exiend or
postpone the due wate o ine montily payments referred 10 in pasagraphs [ and 2 ar change the aimonnt of such pryments.

{1, Borrower Not Reweased: Forbearance By Lender Not w Wuiver.  Exiension of the ume for payment or
maditication ol amortizahon oldiesums secured by this Security Instrument granted by Lender o any suecessor in iierest
of Borrower shall not uperate W< redcase the tiahility of the vriginal Borrower or Borrower's suceessors ininterest. Lender
shall not be reguired th commenice proceedings against any successor in interest or refuse to exiend time {or payment o
othetwise modily amortization of the su'ne-secured by this Security fnstrument by reason of any demand made by the
original Borrower or Borrower's successrrs ininierest. Any forbesrance by Lender in exercising any right or remiedy shall
nob e o warver of or preclude the exercise of any Light or remedy.

12. Successors and Assigns Bound; Joinvard Severs) Liability; Co-signers.  The covenants and agreements of this
Security Instrumient shall bind and benefil the succersors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreeineme-shall be joint and several. Any Borrower who co-signs this Scourity
Instrument b does not exceute the Note: (a) is co-signiig thit Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the wrms of this' Security Instrument; (b) 15 ot persanally obligated 1o pay Lhe
sty securerd by this Seconty Instruiment; and (¢) agrees thav-Lrider and any other Borrower may agree to extend, modily,
forhear or make any accommotations with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s consent.

13, Loan Charpes. 1f the loan secured by this Security Instrumecar<is subject 1o a law which sets maximum foan
charges, and that law 1 finally interpreted so that the interest or other loan theeges collected or 10 be collected in connection
with the toan cxceed the pennitied limils, then: (a) any such loan charge snall be-icduced hy the amount necessary to reduce
the charge to the pertitied hmiat; and (h) any sums afready collected from Bormuwer vhich excecded permiticd limits will be
refunded o Borrower. Lender may choose w0 make this refund by reducing the prncrsal owed under the Note or by making
a direct payment o Borrower, If a refund reduces principal, the reduction will be treateat i 2 partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrament shubi hecgiven by delivering it or by
mailing it by first class mail unfess applicabie law requires use of another methed. The potice <hall be dircted w the
Property Address or any other address Borrower designates by nolice tn Lender. Any netice to/ Lenler shail be given by
first class mail o Lender's address stated herein or any other address Lender designates hy notice wr Porawer. Any nolice
provided for in this Sceurity Instrument shall be deemed t have been given 1o Borrower or Lender whn given as provided
in this paragraph.

(8. Governing Law; Severubility. This Security Instrument shall be governed by federal law and e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared 1w be severable.,

16. Borrawer's Copy.  Borrower shali be given one conformed copy of the Noie and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or anv part of the Property or any inierest
in it is sold or transferred (or if a hencticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However, this option shalt not be exercised by Lender il exercise is prohibiled by federal law as of
the date of this Secunty Instrument,

If Lender excreises this option, Lender shall give Rorrower notice of acceleration. The aotice shall provide a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1 pay these sums prior (o0 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withont further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (@) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursusnt 1o any power of sale contained in this
Security Instrumient; ar (b) entry of 4 judgment enforcing this Security Instrument. Those conditions ase that Borrowes: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nolte as if no acceleration fhad
occurred; (b) cures any default of any other covenants of agrecments; (¢} pays all expenses incurted 1n enforcing this
Sccurity !nstrument, including, but not limited w, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasenably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
pbligation to pay the sums secured by this Security Inswument shall continue unchanged. Upon remstaiement by Borrower,
this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not upply in the case of acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer,  The Note or a partial interest in the Note {together with this Secunity
Instrument) may be sokd one or more tmes without prior notice W Borrower, A sale may result in o change in the couty
{(known us the “Loan Servicer”) Ut collects monthly payments duc under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer unrelsted 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable l.w. The notice
will staie the nama.and sddress of the new Loan Servicer and the address 1 which paymients should be inade. The notice
will alse contaie wy other intormation reguired by applicable law.

20. Hazardous Sohstances.  Bommower shall not cause or permit the presence, use, disposal, storage, of release ol any
Hazasdous Substances va.or in the Property. Bomower shall nol do, nor allew anyone clse (o do, anything affocung the
Property that is in violstior of any Environmental Law. The preceding two sentences shall not apply w the presence, use, of
storage on the Property of seiall quantities of Hazardous Substances that arc geaerally recognized (o be appropnate 10
normat residenuad uses und o anwiienance of the Property.

Borrower shall promply give Leader writien nouce of any invesligation, claim, demand, lawsun or other action by any
governmental or regulalory agency or ssivale pany involving the Property and any Hseardous Subswance or Environmental
Law of which Borrower has aclual ‘kroviedge. 1f Borrower leamns, or is noufied by any govemmental or regulatory
authorily, that any removal or other remédiati=n of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly take all necessary remedial acons in accordance with Environmental Law.

As used in this pasagraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: garoline, kerosene, other {flammabic or xic peroloum products, WX
pesticides and herbicides, volatile solvents, maleriais Conlaining asbesis or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” meais federal laws and laws of the jurisdicuon where the Property is
focuted that relate w health, safety or environmental protecLon.

NON-UNIFORM COVENANTS. Borrower and Lender 1u:ther covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice vo Zorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides utherwise). The notice shall specify: 17/ the default; (b) the action required to cure the
default; (c) u date, noi less than 30 days from the date the notice is g/s2a to Burrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifico in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai orocieding and sale of the Property. The
notice shall further inform Borrower of the right to reinstute after acceesqifon und the right to assert in the
foreclosure proceeding the non-existence of a default or mny other defense &7 Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, “ender at ils eption may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
forecluse this Securily Instrument by judicial proceeding. Lender shall be entitled to cullect-2!) expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab e atiorneys’ fees and
cosis of title evidence,

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall” riease this Securily
Instrument without charge to Borrower. Borrower shall pay any recordalion cosis.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security kastrument, 11 ane of more riders are executer) by Borrower and recorded 1wgether with
s Sceurity Instrument, the covenants and agreetnents of each such rider shadl be mcorporated into and shall amend urid
supplemen) the covenants and agrecmems i thas Security Instrasaent ax if the rider(sy were a part of this Security
inswument, {Check apphicable boxies))

,[x] Adjustable Rute Rider Condominium Rider J 1-4 Famnly Rider

] |
l ] Graduated Payment Ridet [ } Planned Unit Development Rider [ J Biweckly Payinent Rider

I J Balhssn Ruler Rase Improvemeny Rider ] Secomd Home Rider

t

i l Otherts) {specily)

BY SIGNING BELOW, Borrower accepls and agrees 0 the termy and covenants continzd in pages ! through 6 of this
Security Instrument.zod in any rider(s) exceuted by Borrower and recorded with it.

Wilness: Winess:

mj {fu_i), o seh o Paomdie PO, e

» é?x";— P, TIPPIR Borrower PAMELA PLEHN Buomower
S e e (Bead)
Horower Borrower
STATE OF TLLINOIS, County ss: COOK
IR Mool Benoi . Nolary Public in and for satd county aml stule,
di hereby venify that STEPHEN P. TIPPIE and PAMELA PLEHN, AUSBAD AND WIYE
, personally known 10 me (o be the same persealy; whose name(s)
subscribed to the loregoing instrument, appeared before me this day in person, and scknowlsdged that  THEY signed
and delivered the said instzument as THEIR frec and voluntary act, for the usss 2. purposes therein set
forth.
Given under my hand and official scal, this St day of & {v L - ‘ 1494
My Commission expircs: o /zz g7
DL
- Netary Public B
This instrument was prepared by ' g
EFMETI ALSEAL N
- MAIL TO: hael Bench 0
R ¢, Notary Pubbc, Stale of [Hinom '
ior,, (Vimel LIBERTY FEDEKRAL SAVINGS BANK My Commueion Expres 3722/97 i

{0 i 1P 5700 N. LINCOLN AVENUR
CoegAddien)  CRICAGO, ILLINOIS 60659

[V

ITEM 18TSL6 (9202} Forer 3014 9/9% [page 6 of 4 pages)
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lLoun No 21-606591-6
ADJUSTABLE RATE RIDER

{Inwrest Rate Limils)

THIS ADJUSTABLE RATE RIDER is made this 191rh day of  Ocrfoher

19 %4 and is incomporated o and shall be deemed 10 nmend and suppiement the Mortgage, Deed of ‘Frust, or Deed o Scmn
Detn (thc "Security Instrument”} of the same date given by the undersigned (the "Berrower™) 1o secure Bomower’s Adjustable Rate
Now w LIBERTY FEDERAL SAVINGS BANK (the "Lender”) of the sane date {the "Note"} and covering the property

described s the Security Instrument and locatesd at:

457 W. FULLERTON PARKWAY, #2, CHICAGO, ILLINOIS 606142820
[Property Addrear)

Tae Mote contains provistons allowing for changes in the intcrest rate every 60 mos subjecl [p
the o suned in the Note. If the interest rate increases, the Borrower's monthly payments will
he mghtr 10 the interest rate decreases, the Borsower's monthly payments will be lower.

ADDITIONAL COVENADS. In addition to the covenants and agreements made in the Security Instroment, Borrower and
Lender further covenant and agiee v Sollows:

A. INTEREST RATFE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rve of  8.C00
ste and the monthly paymenis, as follows:
"4, INTFREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the fisst day of November , 19 99
on that day every 60th momh thereafler. Each astr’ oy which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the weekly average yield on
United States Treasury securiticy adjusted 10 a constant matarity. of 5 YEAR(8) , as made available by the Federat Reserve
Board. The most recent Index figure available as of the date 4% 2avi-Sefore each Change Date ix catied the "Current Index.”

If the Index is no Jonger available, the Note Holder will chooss 4 new index which is based upon comparable information.
The Note Holder will give me notice ol this choice.

(C) Cakulation of Changes

Before each Change Date, the Note Holder will caleulate my new imeves rite by adding TWO AND 00/100  percentuge

POt ( 2.000 %) to the Current Index. The Note Holder v i then round the result of this addition 10 the nearest
cne quarter of one percentage point (0.25%). Subject 1o the imits stated in Sectiom <(12) below, this rounded amount will be my
new interest rate umtil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woali ve sufficient to repay the anpaid principal
balunce of my loan I am expected o owe on the Change Date in Full on the maturity dawe’ay my new merest rale in subsiantially
equal payments. The result of this calculation willt be the new amount of my monthly payme::t.

(D) Limits on Interest Rate Changes
The rate of interest 1 am reguired 10 pay shall never be iacreased or decreased on any ssagle Change Date by more than

%. Scction 4 of the Note provides for changes in the intereat

, and

L__J vac pereentage point (1.0%) D two pereentage points (2.0%) fCheck only one box} from v rute of interest | have been
paying for the preceding 60 months, My inlerest rate also shall never be greater than 12.¢%9 4%, or less
than 8.000 <%.

(E) Effective Date of Changes
My new interest rale will become ceffective on cach Change Daie. 1 will pay the amount of my rnew nonthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment chinges again,

(¥} Nuotice of Chunges

The Note Holder witl mail or deliver to me a notice of any changes in the amount of my monthly payment hefore the cffective
daie of any change. The notice will include information required by law to be given me and alse the itle and elephone number of

a person who will answer any guestion | may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Insurement is amended o read as follows:

4. Charges: Licns. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o the Property
which may attain a pnionty over this Sccurily Instrument, and leaschold payments or ground renis, if any, in the manner provided
under paragraph 2 hercol or, if not paid in such manner, by Borrower making payment, when due, dircety to the payce thereof.
Borrower shall promptly furnish 1o Lender all notices of amoeunts duc under this paragraph, and in the event Borrower shall muke
payment directly, Borrower shall promptly fumish o Lender receipts evidencing such payments. Borrower shall promptly
discharge any hien which bhas priority over this Security Instrument; provided, thal Borrower shall not be required w discharge any
such hen sa forg as Borrower: (G shall agree i wnting 10 the payinent of the obligation secured by such lien in a manner
aeceptable to Lender; (b) shall in good faith contest such licn by, or defend against enforcement of such lien in, legal procecdings
which i the opmion of Lender operate 1o prevent the enforcement of the lien or torfeiture of the Propenty or any part thereol; or
(<) shall secure from the holder of such lien an agreement in a form satsfaciory to Lender subordinating such lien 10 the Security

Insuument.

If Lender determines that all or any part of the Property is subject 1o a lien which may attain a priority over this Security
[nstrument, Lender shall send Borrower nouce identifying such lien. Borrower shall satisly such lien or take one or more of the
actians sct forth above within ten days of the giving of notice.

ADJUSTAHLE RATE RIDER - Plany A-2 und A-3 1-4 Family
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Uniform Covenunt 14 of the Sccurity Instrument is amended to read as follows:

14. Notice. Exceptl for any notice required under applicabie law 10 be given in another muanner, (a) any notice (0 Bomower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 1w Borrowes al
the Propenty Address or al such other address as Borrower may designale by notice 10 Lender as provided hercin, and (b} any
nouce w Lender shall be given by first clusy mail to Lender's address saed herein or w such other address as Lender may
designate by notice w Borrrower as provided herein. Any nolice provided for in this Sccurily Instrument shall be decmed w have
been given o Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Securily Instrument combines unifosm
covenants for national use and non-uniform covenants with limited variations by junisdiction (o constitule a uniform security
instrument covering real property. This Security Instrumemt shall be governed by federal law and the law of the jurisdiction n
which the Property’is located. In the event that any provision of clause of this Security Instrument or the Note conflicts with
applicable law, saci-conflict shall not affect other provisions of this Secunity Instrumeni or the Notc which can be given cffec)
without the conflictirg orovision, and (o this end the provisions of this Security Instrument and the Nole arc declared 10 be
scveruble.

E. TRANSFER OF THE <OPERTY OR A BEREFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacviity Instrument is amended to read as follows:

17. Transfer of the Property or a 2oaeficia) Interest in Borrower. If all or any purt of the Property or an inieresi therein is sold
or translerred (or if a bencficial intesest Zahorrower i sokd or ransferred and Borsower is nol g natural person) without Lender’s
prior wrilten consent, Lender may, at Luosder's optivn, declare all dhe sums secured by this Security Instrument 1o be immediately
duc and payable. However, this optior. shall npt-he exercised by Lender if exercise is prohibited by Federal iaw as of the dme of
this Security Instument.

If Lender exercises such option to accelerate, Lendsl shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less thar 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails 10 pay sucn sums prior to the expiralion of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies penrided by paragraph 18 hereof. Notwithstanding a sale or uansfer,
Borrower will continue to be obligaicd under the Notwe and thi: Security Insirument unless Lender has released Bormower in writng.

F. LOAN CHARGES
If the loan secured by the Security Instrument is subject to a law “which sets maximum loan charges, and that faw is finally

itterpreted so that the imerest or other foan charges collecied or o be calocrod in connection with the Joan excoed pesmitted limits,
then: (1) any such Joan charge shall be reduced by the amount necessary 10/ reduce the charge 1o the permiltes! limit; and (2) any
sums already collected from Borrawer which exceeded permitied limits wili‘oe refnded 1w Borrower. Lender may choose 0 make
this refund by reducing the principal owed under the Note or making a dirccl pa'mexnl *o Borrower. I a refund reduces principal,
the reduction will be treated as a partal prepayment under the Nowe.

IN WITNESS WHEREOF, Borrower has executed this Adjusuble Rale Riders.

Ly
ey Yo

* &
STEFPHEN ; TIPPIE

_ Pomedbe RGO, 7

PAMELA PLEHN

(Seal)

-Borrowes

f8ign Original Only}
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L#=21-606591~6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mikie this  19th dayof October, 1994 .
and is incorparated into and shalt be deemed 1 amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Insrument”) of e same date given by the undersigned {the “Borrower”) W secure Borrower®s Nole to

LIBERTY FEDERAL SAVINGS BANX
(the "Lender™)

of the same date aml covering the Property described i the Security Instrument and Jocated at;

457 W. FULLERTON PARKWAY, ¥2, CHICAGO, ILLINOIS 606142820
{Propeny Addrens|

The Property nctudes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: FLULLERTON COLONNADE CONDOMINIUM

[Name of Condowminium Project]

{the "Condonrmum Preicer™ e owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds titke o /property for the benelit or wse of its members or shareholders, the Propenty also includes
Borrower's mterest in the Owrers Assocition and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVEMANTS, fooaddition to the covennnts amnd agreements made i the Seeurdy Instrument,
Hormower wiwd Fender turther covenpnlaad agree as tollows:

A, Condominivm Obligntiozs, Rogowes shall perborme all of Borrower's obligabions ander the: Comdominium
Project’s Constituent Docuntenis. The “Consaluent Documents” are the: () Declration or any other document which creaties
the Condouunium Progect; () by Tawsicimy code of regulations; and (v) other equivalent documents. Borrower shall
prmnptlz' pufv, when due, all dues and assessiuerts amposed prrsuant to the Constituent Documenty.

B. Hazard Insarance. Yo long as the (Ovners Assovuton mamtiotey, with a generally acoepled insurnce corner, o
“prwster” or “blankcet” policy on the Condomineds-Project whach is satidluctury 10 Lesdes and which provates insurance
coverage i the amounts, Jor the periods, and agaisst the-tugards Lender requires, chuding Hre and haards inchided within
the term “extended coverage” then:

() Lender winves the provision e Unifovi Covenant 2 Tor the monthly payment to Lender of the yoarly
premum mstafments for hazard insurance on the Property; any

(n Bomrower's obligation urder Uniforrn Coverant”S o maintain hizand insurance coverage on the Propenty is
deemed satisticd o the extent thiat the requsred coverage is provided Ly the Owners Assiciation policy,

Borrower shall give Lender prompt notice of any Tapse in regaized havard insurance coverage.

o the cvent nf" a Gistribuiton of hazard insurance procecds_ inien ol festoration or rcﬁitir following a loss 1o the
Progerty, whether o the unit or 1o common elements, any procesds payablear Sorrawer arc hereby assigned and shall be paid
t Lender for application o the sums secured by the Security instrument, with any excess pard w Borrower,

(.. Public Liability Insurance. Borrower shall ke such acuons as zozy be reasopable o insure that the Owners
Assoctation maintains a public Nability insurance policy acceptable in form, anoant, 2nd extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim tor dwmages, disect oo consequential, payable to Borrower in
connection with any condemnation or other tiking of all or any part of the Properiy. whether of the unit or of the common
clements, vt Tor any conveyance in licu of condemtation, are hereby assigned and shal: ve paid to Lender. Such proceeds
shall be applied by Lender o the sums secured by the Sccurity Instrument as provided in Uaifors Covenant 1)

E. [endrr's Prior Consent. Borrower shall not, except after notice 10 Lender aul with Lender's prior writien
consent, cither partition of subdivide the Property or consent ke

() The abandomment or lermination of the Condominium Project, except for wopidonment or ermilation
required by faw in the case of substantial destruction by fire or other casualty or in the case of o g by condemnation or
cminent domain;

Lond (1) any amendment (o any provision of the Constittient Documents if the provision is for the'express benedit of
ender;
?_u‘i) termination of professional management and assumption of seli-management of the Owners Associnion; or

vy any action which would have the effect of rendenng the public hiabilny msurance coverage maintained by
the Owners Association unaceeplable to Lender.

F. Remedies. [I' Borrower does not pay condominium dues and assessiments when due, then Lender may pay themd
Any amounts dishursed by Lender under tis paragraph F shall become addivonal debt of Borrower secured by the Securina
Instrument. Unless Borrower and Lender agreg to other terms of payment, these amounts shall bear interest from the date (D
disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender 10 Borrower requesting payment. €
BY SIGNING BELOW, Borrower accepts and agrees w the tenms and provisions contained in this Condominium Rides. I;Q}

. ‘ ’ /
— 4 / X \ 7o /4 &-&—)“ m
AR, ey _Pooendin, Plal e (Scal}®
STE l'lEMr P. TIPPIE ‘Borsower PAMELA PLEEN Borower
e (Scal) (Seal)

Horrower -Dorrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UN[FORM INSTRUMENT Form 3140 9/90
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