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PREPARED BY AND MAIL TO: LOAN # 5212370
MIDWEST MORTOAGE SERVICES, LHC,
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MORTGAGE

THIS MORTGAGE ("Security insnusnent’) is givenon  October 25th, 1994 . The mortgagor is

MICHAEL . OOGOLA  and
JENKIFER A. GOGOLA, HUSBAND AND WIFE CODUFT 01 RECIRDING $35.00

» 189999 TRAN 6049 11/02/94 118 1(M0OC

("Borrower”). This Secunity Instrument 18 given 1o L MR EDW R—-DL—-PI27P2
THE FIRST NATIONAL BANK OF CHICAGO PORK FOUNTY RECDRDER

addressis 439 W. SCHICK ROAD
BLOCMINGCALE, IL 60108 {"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND & 00/100

»
which is organized and existing under the laws of  THE UNITED(STATES OF AMERICA . and whose g

Dollws (US. § 122,000.00 é
This debt is evidenced by Borrower's note dated the same datc as this Security Instnuirint ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  November i 2924 . This Sccurity
Instrumeni secures (0 Lender: (a) the repayment of the deh evideniced by the Nede, with intcrist, and all renewals, extensions nnd
modifications ¢f the Note; {b) the payment of all other xums, with interest, advanced under parngraph 7 to protect the securily o
this Security Instrument; and (¢) the performance of Borrower'a covenanis and agreements under this Secirity Instrument and the

Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following desciod property located i
TAX ID #: 02-36-415-045 COOK County, IHinois:

LOT 2472 IN ROLLING MEADOWS UNIT NO. 17, BEING A SUBDIVISION IN THE SOUTH WdALF
OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRL PRINTIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 22, 1957 AS DOCUMENT NUMBER 17072301 IN THE OFFICE OF THE RECORDER OF
DEBLS OF COOK COUNTY, ILLINOIS.

whicit has tho address of 2304 FULLE STREET ROLLING MEADOWS
[Hinois 60008 ("Propesnty Address”):

[Zip Code)
ILLINOIS - Single Family - Fannie Mes/Fraddie Mec UNIPORM INSTRUMENT Page10id
@.ﬂﬂuu wiosy 5219370 VMP MORTGAQE FOAMS . (313)263-8100 - (§00)521-7291
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S, Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hercafier erecied on the Property
insured aganst loss by fire, hazards mcluded within the torm “cxtended coverage” and any other hazards, inchuding flonds o
fooding, Kir which Lender requires issurance. This insurance shidl be maintained in the amounts and for the perieds that Lemder
requires. The insurance carrier providing the msurance shall be chosen by Rorrower subject to Lender’s approval which shafl not
be unrcasonably withheld. i Borrower fails 10 maintain coverage describod abave, Lender may, at Lender's opion, oblin
voverage (o protect Lender's rights in the Propeny in accordance with parngraph 7.

All insurance pohicies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the Tight & hold the policies and renewals. §f Lender requires, Borower whall prompily give o Lender all receipts of paid
premiums and renewa) notices, ln the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender, Lender
may make proot af Josy it not mude prompily by Borrower,

Unless Leader and Borrower atherwisc agree in writing, insurance proceeds shall be applied o restoration or sepair of the
Property damaged, i the restoration oF repair is cconomically feasibic and Lender's securnity i3 not Icssened. 1T the resinration or
repait is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applicid ) the gumg
sccurcd by this Securily fnstrument, whether o not then due, with any excess pait to Borrower. 1f Barrower abandons the
Property, of does rovanswer within 30 days a notice from Lender shat the insurance carrier has offered 1o seitle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds to ropair or restore the Propecy or i pay sums secured
by this Security Instrusecny, whetlier of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriaver otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the due date of the monthly piyments referred 1o in paragraphs 1 and 2 or changs the amount of the piyments. If under paragraph
21 the Property is acquired by Zender, Rorrower's right 1o any insurance policies und proceeds resulting from damage to the
Property prior 10 the acyuisiion S50t rass w Lender o the oxtent of the sums soenred by this Security Instrument immediately
pror to the acquisiuon,

6. Occupuncy, Preservation, Maintcuy:we and Protection of the Property; Boreower’s Loun Application; Leaseholds.
Romrawer shafl occupy, cstablish, and use the Froperty as Bosrower's principal residence within sixty days after ths executlon of
this Security Instument and shall conhnie 1 ateuny-the Propeny ad Borrower's prineipai residence for at least one year after the
datc of occupancy, unless Lender otherwise agress i writing, which consent shall not be unrcasonably withhield, or unlesy
exicnuating circumstances exist which arc beyond Bomaw’s control. Borrower shall not destroy, damage or impair the Propety,
allow the Property W deteriorate, or commit wasic on e Property. Borrowes shall be in default if any forfeiture action of
proceeding. whether civil or criminal, is begun that in Lende:’s good faith judgment could resukt in forfeiture of the Property or
atherwise materially impair the Jien created by this Security fnstrurent or Lender's secusity interest. Borrower may cure such a
default and scinstate, as provided in parageaph 18, by cunsing the arden or proceeding to he dismissed with o ruling thay, in
Lender's good faith determinavon, precludes forfeiture of the Borrower's ipierest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Bor.pwer shalt also be in defaull if Borrower, during the
foan application process, gave materiatly false or inaccurate information or siaterems o Lender (or failed t provide Lender with
any material information) in connection with the loan cvidenced by the Notw. including, but not limited to, representations
concerning Bomrower's occupancy of the Property as a principal residence. If this Secusity Instrument is on 4 leasehold, Bomower
shall comply with al) the provisions of the leasc. If Borrower acquires fee title to the Pregperty, the leaschold and the fee title shall
noLmerge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. [f Borrower fails to peclorm the covenants and agreements contained in
this Security Instrument, or there is a Jegal procecding that may significandy affect Lender's rigiis 51 the Property (such as a
proceeding i bankruptey, probate, for condemnation or torfeiture of 1p enforce laws or regulatons), dier £ ender may do and pay
for whatover is nocessary (o protect the value of the Propenty and Lender's rights in the Property. Lender’s acuons may include
paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in coun, »aying reasonahle
attomcys' fees and entering on the Property o muke repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment, '

8. Morigage Insurance. ¥ Lender required mortgage insurance as g condilion of making the loan sccured by this Security
lnstrument, Rorrower shall pay the premiiums required 1o maintain the morigage insurance in effect. I, for any reason, the i
mortgage snsurance coverage required by Lender tapses or ceases (o be in effect, Borrower shall pay the premiums required to (S
abtain coverage substantially cquivaient (o the mortgage nsurance previously in effcct, at a cost substantially equivalent w the oA,
cost 1o Borrower of the mongage insurance previously in cffect, from an aliemate mortgage insurer approved by Lender. If 8
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal 10 3
onc-tweiflth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effcct. Lender will acceps, use and resain these payments as a Ipas reserve in liew of mongage insurance, Loss reserve et

G
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16. Borrowpe's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurily Instrament.

§7. Transfer of the Property or u Beneficiaf fntergst in Bareower,  If all or any part of the Property or any interest in it is
sold or transferred (o1 if  beneficial interest in Borrower is sold or iansferred and Borrower is not a naturad person) without
Lender's prior writien consent, Leader may, af ity eption, royuite immediate payment in full of all sums secured F‘c tivis Security
Instrument. However, this option shall not be exereised by Lender il excrcise is prohbited by federal faw us of the date of thiy
Sccurity Instrument,

If Lender cxcreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. 1T Borrower Fails to pay these sums prior (o the expiration of this period, Lender may mvoke any remedies permitesd
by this Securdy Instrument without Tusther notice or demind on Borrower.

18. Borrower’s Right to Reinstate. 11 Borower meats certuin conditions, Borrower shall have the right © have
enforcement of tiis Sccunity Instrument discontinued a1 any time prior to the carlier of: (a) § days (or such other period as
applicable faw may spectfy for reinstalement) belore sale of the Property pursuant W any power of sale contgined in this Security
{nstrument; or {(b) entry of i judgment enforcing this Security Instrument. Those conditions we thal Bormower: () ruy.s Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no aceelernion had occureed, (b) cures any
tletault of any other covenants or agreements; (¢} pays all expenses incurred i enforcing tis Sceurity Instrument, including, but
not limited 1o, reasonable aiomeys” fees; and (d) akes such action as Lender may reasonably require 1o assure that the licn of this
Seeunty InstrumentLonder’s rights i the Propesty and Rorrower's obligalion to pay the sums secured by this Sccurity
Tnstrumeni shall continve. unchanged. Upon reinstalement by Borrower, this Security Instrument aind the obligttions secured
hereby shall remain fuliy 2iivetive as il no aceeleration had occurred. However, this night to reinstate skall not npply in the case of
acceleration under paragragi A7

19, Sale of Note; Chazge o’ Loan Servicer.  The Noie or @ partiad inwerest in the Note (ogether with this Security
Instrument) may be sold one ornwrz times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that cofices manthly payments due under the Note and this Security Instrument, There also may be onc or
more changes of tie Loan Servicer arrstawed 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicabic faw. The natice will state the name and
address af ihe new Loan Servicer and theadisess to which payments should be made. The notice will also coniain any other
information requiced by applicable law.

20. Hazardous Substances. Bormower shaf nol cause o permit the presence. use, dispasal, storage, or release of any
Hazardous Substances on or in the Propetty. Borravienshudl ot do, por allow anyone clse 1o do, unything aftecting the Property
that is in vickaton o any Environmental Law. The prescaing. iwo sentences shall not apEILy to the presence, use, or storage on dic
Property of small quantities of Hazardous Substances tig* are gencrally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Bosrower shall prompily give Lender written notice of @ny tavestigation, claim, demand, lawsuit or other action by any
govermental or regulatory agency of privade party involving the Pauperty snd any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. I Bosrower learns, or issotficd by any governmental or tegulatory suthority, that any
removal or other remediation of any Hazardous Substance alfecting i Fropeny iy necessary, Borrower shali prompily wke al
necessary remediad acuons in aecordanice with Environmental Law,

As uscd in this paragraph 20, “Hazardows Substances” we thuse substzaces defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, Giner (Fznmable or toxic petrokeum products, 1oaic
pesticides and herbicides, volatile solvents, materials conining asbestos or fonmaldelivde, and radivacuve maicrials, As used in
tus paagraph 20, “Environmental Law” means loderal faws and laws of the jurisaicion where the Property is Jocated that relaic
1o health, safcty or environmentad protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foliow::

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration tallowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration yunde’ paragraph [7 unlesy
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires 10 2ure the default; (c}
a date, not less than 30 days from the date the notice ks given to Borrower, by whick the default in2s'-be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration »f *50 sums secured
by this Security Instrument, foreciosure by judicial proceeding snd sale of the Property. The notice shal? further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrumend®
without charge w0 Borrower. Borrower sliall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2

%
1
5
o~




894332792

LLEEANYO

UNOFFIGH Al oElaier o

06/6 FioL Wioy $10pobeg ‘0L NHNLEY ONY Qu0DEY ms (e D

aNgnd AsmioN Ay
W- sandxg uowstwwoy A
/é / ; St . P puey AW JDpPUN UIAIN
“uoy 18 urasg sosodind pue sasn am 10j ‘1o Aryun|oa pue 201 m\&-? FE JUWILGSY PIES 2 posdanjap pue poullrs

A T e podpamoue pue ‘uosiod w Aep sup ow Ajoy paseadde tuownasul Fnodao) ap 01 paguGNS
{(¥)oursu asoym (s)uosiad oures oy oq (3 2w 0) umouy Ajjeuosiad !

yaools i ety Peo 9752 <D Jenp] L7
® K;n.m Aqasoy op ;ye1s pue Alunod pres Joj pue Ut dgng AsgioN € ¢ 1
Nriboorgpvn T
‘SIONITTIL A0 dLV4S

9% Kpuno;)
@

JIMOLIO- lamonog-

{1e25) . (reas)

Jamosiog- V']C,)OJ ¥ HIJINN
(1eag) ;’-:vrT;g [ o p 7

zmm;ﬂu. yBDOD i} 'uw“% __’_/V%Z/m
s 77’ 7 S A

M QUM POPIOOAS PIE JIMCLOE Kq PAHIOXD (S)Iopu Aue
Ut Pt DWNASY] AWINIOG SN U PAUTBIUOD FIUBUIADD PUB SuL 2410 5058w puw 51d008 JomouI0og ‘MOTHE ONINDIS A8

[Apoods) ()P0 3 PP VAT
2P AWOH puoRs [] oy wousscsdw) owy [ pry voored [
npry wowked ApRomig [ Jopiy udtudoroadd nup) pouverd [ PPy ewArd paenpesd [
opiy Apured -1 [ 19PIY WAlWLORUO) [ 2pry My Aqenipy 5
[ (2)x0q Jqexdde ooy}
JrawnRsU] AIURXS s JO ed B 25am (5)IOPL DU J1 58 WAWINASU] KQUNDAg 1yl 0 S10 3B pue SIURUIADD A
wowopddns puv puswe jreys pue o1u) PABICALOOU! 3G [fEYS JIPU YIS YIBI JO SIUIRLTE PUB SIUBLIALD q1 ‘TUUNDEU] fiumxg
S} I JIOSOY POpI0R) puR BMONOg AQ PANDAXD B SIIPL AI0W JO RO J| JMIWNLSI AYINI25 5] O) SIPHY PT




5219370

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Yenr Treasury index - Rate Caps)

FHIS ADJUSTABLE RATE RIDER 13 nude 1his 25cth  day of Ocrobey 1994
and s incorpocated inte and shall be deemed o amcnd aid supplemem the Muongage, Deed of ‘Trust or Security
Beed (the “Sccurity lnstrument”™) of the saine date given by the undersigned (ihe “Borrower™) to secure Barrower's
Adjustable Rate Note (the "Note”™) w»

THE FIRST NATIONAL BANK OF CHICAGO
tthe “Lemder™) of the same dale and cuvering the property described in the Security Instrument and located af:

2304 FULLE STREERT KOLLING MEADOWS, 1LLINGOIS 0008
|Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTESEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME A0 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemnents made in the Security Instrument,
Borrower and Lender virther covenam and agree as follows:

A. INTEREST RATE AMO MONTHLY PAYMENT CHANGES

The Note pruovides tor an loxial interest rate of 8.100 %. The Note provides for
changes in the interest rate and Q. /oronthly paymeis, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change oo e first day of November . 1999 | and on that
day every 12th monsh thereafter. Hach date on wiizh my interess rate coukd chiange is catied a "Clange Date.”

{B) The Index

Beginning with the first Change Date, my imkerest rate will be based on an Index. The “Index” is the weekly
average yield pn Uniled States Treasury securitics adjusied 1o a constant maturity of 1 year, as made availabic by
the Federal Reserve Board. The most recent index figure avialable as of the date 45 days beforc cach Change Date
is valled the “Current fndex.” . ('):L

PHE INITIAL INDEX VALUE FOR THIS LOAN IS 6.074% %CG JAG . t

It the Index is no longer available, the Note Holder will chudse/a new index which is based upon comparahle
tormtion. The Note Holder will give e notice of this chaice.

{C) Calcuintion of Changes

Before each Change Date, the Note Holder will calculate my new inteivst cate by adding

TWO AND THREE- FOURTHS percentage point(s) { 2.750 %) 10 the
Curremt Index. The Note Howder will then round the result of this addition «0 Zne nearest one-cighth of onc
percentage poim (1.125%). Subject to the limits stated in Section 4(D) below, this's urvded amount will be my new
iiderest rate unt)d the next Change Date.

The Note Holder will ihien determine the amount of the manthly paymen that wouls be safticient o repay the w
unpaid principal that § am expecied (o owe at the Change Date in full on the Maturity Datr at 11y new interest ralc g
in substantially cqual payments. The result of this cateulation will be the new amound of my hiotubly nayment. 3

(D) Limits on Interest Rate Changes ﬁ

1 ¥=)
[ D]

The interest rate 1 am required to pay at the §irst Change Date will not be greater than
14.100 % ot tess than 2.750 %. Thereafier, my inteyest 12t wilt never be
increased or deercased on any single Change Daic by mwre thait two percentage points (2.0%) frunvane rate of
imerest [ have been paying for the preceding 12 months, My inferest rate will never be greater than
14.3100 %
{E) Effective Date of Changes
My new inferest rate will become effective on cach Change Date. 1 will pay the amount of my new momhly
paymem beginning on the first monthly paymera dare after the Change Date until the amount of my mowhly
paymest changes agam.
{F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my inderest rate dod the asnount of
monthly payment before the effective date of any change. The notice will inchude information required by law 1o be
given me and also the title and telephone sumber of a person who will answer any question | may have regarding
the notice 6-2
MILTISTATE ADJISTARLR RATE RIDAR - Al‘!ﬁ; Singie Pamily - Tumnle Sdae/Frodite Moc Uniferva Insrvanent
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