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MORTGAGE BOX 260

THIS MORTGAGE ("Security Insirument”) is givenon October 28, 1944 . The mongagor is
YERNON R OTHORGON S HATHETOR and L THAE D MGEHTERE . A STNGLE WOMAN

("Borrower").

This Security Instrument is givanto WP L TAMPRTOA MUR TLAGE COMPANY
A OLORADC TREEORAILAN ,
which is organized and existing undr she lawsof Tt LTATE Ul LOLOFALD , and whose addres:. s
S FOLEMI T ST LT L et THGUEWOOD, COLUKADT BOT1 {"lender”).
Borrower owes Lender the principal swm ol re Huedred thouseod bowr Hundres botlars and eofil]
Dollary (US. $ 100G 400 06 ). This debt s
evitdenced by Borrower’s note dited the same dige a8 ths Security Instrument ("Note™), which provides fon monthly
payments, with the full debt, if not paid earlier, e ~0d payable on Newvembor 1 7024 This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
exiensions and madifications of the Note; (h) the paynien: of alt other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢; ¢ performance of Borrower’s covenants and agreements
under this Security Instrunient and the Note. For this purpose, @oitower does hereby mortgage, grant and convey 10
Lender the following described property located in Louw
County, 1llinois:
POT 4 CEXTEWT THE RORTH 6 FEET THERLOP) ANDUIHL NORTH O FELE OF LOT 4 IN
BLU A o 1N FLGRREYRN AND (LOULY TRVINGADUD FIRSADDITION BETRG A
SuBt IVIGION TP THE KORTE THRLD GUARTERS OF THE UAST MALF OF IHD NOKIH LAST
COATTIR OE RPCTIoR 20 TOWNSHTIP 40 NORTIH, RANGE_Z7 CAST OF THE THIRD PRINCIPAL
Srosn AN Iy o COUNTY TLLINDTS

Thd 10 #1728 ¢ 04]

REUT-01 RECORTING 131.00

PURTY TRAN eI 11AN2/98 1122701
TR EDW YR 3280%0
{ 00K COUNTY RECDRDER

which has the address of A/50 NORTH PACIFIC AVENGE CHICAGO
| Streeth ICiry
Iilipwis & 0nld ("Propenty Address™);
{Zap Condef
TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements,
appurtenances, and fixtures now ot hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shidl be accepiabte to ) ender and shall include a standand mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promprly give to fender
all receipts of paid premiums andd reiewal notices. In the event of loss, Rorrower shall give prompt notice to the
insurance varrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlesy Lender and Borrower otherwise agree in writing, insirance proceeds shall be apphied to restoration or repair
ol e Property damaged, if the restoration or reparr 18 cconomically fzamible and Lender’s secusity 1y not lessened . If the
restoralion or regr is ol economically feasible or Lender’s security would be lewsened, the insurance proceeds shall
be applied (o the sums secured by s Security Instrument, whether or not then due, with any excess paid to Borrower
if Harrower abandons the Propertty, or does not answer within 3 dpys a notice from Lender that the insuronce corrier
has offered to settle a cliarm, then Lender may eollect the insurance proceeds. Lender may use the proceeds 1o repair
or festore the Property or o pay sums secured by this Security fostrument, whether or pot then due. The 30-day period
will begin when the notice 1s given.

Lhiless Lender sud Botrower otherwase agree in wrating, any application of proceeds to principal shall nol esiemd or
pastponie the duedate ot the monthly payments refersed Lo m paragraphs | and 2 or change the amwow of the
payimens. 1 under paagraph 21 the Property s acquired by fender, Bortower'a right 1o any insurance policies and
proceeds resulung fromd dimage w the Property prior to the acqeiisttion shall pass 10 Lender 10 the extent of the sams
secured by this Security Prairiment immediately prior o the acquisition.

6. Occupancy, Preservitivo. Muintenance and Protection of the Property; Barrewer’s Loun Application;
Leascholds, Borrower shall acCupy establish, and use the Property as Barrower's principal residence within sixty days
alter the exccution of iy Secunty itrament and shalf contiaue o occupy the Property as Borrower’s principal
residence for ot least one year afier the duac of occupancy, anless Lender otherwise agrees in writing, which consent
shall not be unreasonably wilkheld, or uallss extenuating cucumstances exisl which are beyond Borrower's control,
Borrower shall pot destroy, damage or inpaey thePropeny, allow the Property fo deteriorate, or commit waste on the
Property. Borrower shitl be in default if any forfeiture action or proceeding, whether avil or crimimal. is begu that in
Lender's good faith judgment could result in fortelue: of the Propenty or otherwise maserially impair the Lien created by
this Security Instrument or Lender’s security interest/Borrower may cure such a default and reinstate, as provided in
paragraph 18, by cassing the action or proceeding to be dismissed with a ruling that, in Leader's goad faith
determination, precludes forfeiture of the Borrower's intevest is-the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. horrower shall also be in default if Borrower, during the
toan application process, gave materiafly false or inaceerate informarion or statements to Lender (or failed to provide
Lender with any material information) in connection with the toanevidenced by the Note, including. but not limited to,
representations concerning Borrower's occupancy of the Property as & puncipal residence. If thas Security Instrument is
on a leaschaid, Barrawer shall comply with all the provisions of the leasz, i Borrower acquires fee (itle to the Property,
the {gaschold and the fee Btle shall not merge unless Lender aprees lo the meiece in writing,

7. Protection of Lender’s Rights ia the Property. 1f Borrower fails to periornt the coverints and agreemeis
contaned in this Sceunty Tstrument, or there is a Jegal proceeding that may signitiently affect Lender’s raghts o the
Property (such as a proceeding i bankruptey, prabate, tor condemnation or forfeiture 62 19 enforce Laws or
regulationss, then Lender may do and pay for whatever is necessary to protect the value of e Propenty aind Lender's
rights it the Propenty Lender's actions may include paying any sums secured by a fien whiichi his priority over this
Security Insirument, appearing in court, paying reasonable attorneys’ fees and enteriig on the' Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender docs not hiive 10 do s0.

Any amoums disbursed by Lender under this paragraph 7 shali become additional debt of Borrowiriceured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon netice from Leader 1o
Borrower requesting payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the Joan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mopgage insurance in effect. Il for any
reason, the mortgage insurance coverape required by Lender tapsces or ceases 1o he in effect. Borrower shall pay the
premiums requited 10 obtain coverage substantially equivalent 1o the mongage insurance previously in effect, m a cost
substantialiy equivalent to the vost to Borrawer of the mongage insurance previously in effect, from an aliermate
mongage insurer approved by Lender. If subsianiially equivalent mortgage insurance coverage is not available,
Eorrower shall pay to Lender each month a sum equal t one-twelfih of the yearly mortgage insurance premium being
paid hy Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a Joss reserve in licw of mortgage insurance. Loss reserve payments may i longer be required, al the
eption of Lender, 1f mongage insurance coverage (in the amount and for the periods that Lender reguires) provided by
an insurer approved by Lender again becomes avaijable and is obtained. Borrower shall pay the premniums required 10
taintain mongage insurance in elfect, or to provide a loss reserve, until the requivement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable taw.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise i prohibited by
federal law as of the date of this Secunty Instrument,

1f Lender excrc ses this option, Lender shall give Borrower natice of acceleration. The nasice shall provide a period
of not less than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument. 1 Borrower Fails 10 pay these sums prior o the expiration of this periud, Lender may invoke
any remedies permitied hy this Security Instrument without further notice or demand on Barrower.

1%, Borrower’s Right to Reinstate, 1f Borrower meets certinn conditions, Borrower shall hive the right to have
enforcement of this Secunty Instrument discontinued i any time prior to the carlier of: () § days (o1 such other peried
acapplicable Yaw may specify for remstatement) belore safe of the Property gursusnt 1o any power ol sale conkaned in
this Security Instrument; or (by enry of a udgment enforcmg; this Security Instrument. Those conditions are that
Borrower: (aj pays Lender all sums which ther would be due under this Security Instrument and the Note as if i
aceeleration had vceurred; () cures any default of any other covenants of agreements; (c) pays atl expenses incurred
i enforcing this Secunity Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takey such aclion
as Lender may reasonably require to assare that the lien of this Security Instrument, Lender’s nghts in the Property and
Borrower's obligation te pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Bostawer, this Security Instrument and the obligations secured hereby shall remain fully eflective us if
o acceleration had aecnrred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17.

£9. Sale of Note; Cipiige of Loan Servicer. The Note or a partial interest itt the Note (tgether with 1his Security
lustriement) may be sold onevatnore imes without prior nelice to Bosrower. A sale may resultin a change in the entity
(known as the “Loan Servicer s P enllects monthly payments due under the Note and this Security Instrument. There
also may be ohe o more changes of thie Loan Servicer nredated 1o a salo of the Note. IFikeee 15 a change of the Loan
Servicer. Borrower will be given werien notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otiwe: information required by applicable law.

20. Hazardous Substances, Borrower shill nc! cause or permit the presence, use, disposal, storage, or refcase of
any Hazardous Substances on or in the Property, 8ureower skall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Envirenmental . The preceding two sentences shall not apply 1 the presence,
use, of siorage on the Property of sinall guantities of Fuzrddous Substances tha are generally recognized 1o be
appropriate (0 norma) residential uses and t maintenance of the-Property.

Borrower shall promptly give Lender written notice of anyzinvestigadon, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the. Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [T Bogrower Jearns, or is notified by any governtmental or
regulatory authorily, that any removal or other remedintion of any Hazzideas Substance atfecting the Property is
necessary, Burrower shall prompily take all necessary remedial actions in eccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic
netroleum products, toxic pesticides and herbicides, volatile soivents, materials contarung asbestos or formaldehyde,
and radivactive materials. As vsed in this paragraph 20, “Environmental Law” means feaecal faws and laws of the
jurisdiction where the Property is tocated that relate to health, safety or enyironmental protetiion,

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as followe:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol’owing Borrower's
breach of any covenant or agrcement In this Security Instrument {(but not prior to acceleration 2xues paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action zequired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy wid:n he
defavl! must be cured: und () that failure to cure the default on or before the date specified in the notice mny
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procecding wnd
sale of the Property. The notice shall further informt Borrower of the right to relnstate after accelerution wnd the
right 1o assert in the foreclosure proceeding the non-exdstence of u defuult or any other Jefense of Borrower tu
acceleration and Foreclosure. 1T the defauft is not cured on or before the date spec.aed in the notice, Lender wt its
optlon may require immediste payment in full of ail sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judiciul proceeding. Lender shail be entltled to collect wll
expenses incurred in pussuing the remedies provided in this paragraph 21, including, but not limited to,
rensonahle attorneys’ fees and costs of title evidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, {xnder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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