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" Equity Credit Line SR Mortgage
! THIS MORTGAGE (Security Instrument”) is given on OCTOBER 12 , 1924_. The mortgagor
" is TE PEYNUS, N1 WIFE
i "Bomrower”).
v - -} This Security instrumernt is given 10 .
g {3)] whichisa National Bank organized and existing under the laws of the United States of America,
c iinois _80670 _ ("Londer”). Borrower owes

o

. whosa address is

- Lender the maximum principal sum of . SEVENTX-FIVE THOUSAND AND NO/1Q0Q
. Dollars (U.S. § . 75,900.,00 __} orihe aggregate unpaid amount of all loans and any disbursernants made
. by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewhh executed by Borrower
(f ~}  (CAgreemert”), whichever !s less. The Agreement is hereby Incorporated in this Securty Instrument by reference.
1 This debt is evide.wed by the Agreement which Agreemant provides for monthly imerest payments, with the full
( J debt, i not paid earlier, due and payabie five years from the isaue Date (as defined In the Agreement). The Lender
. will pravikie the Borrower with a final payment notice at least 80 days belore the final payment must be made. The
/// Agreement provides that loane may be mada from time to time during the Draw Parlod (as defined in the
' Agreement). T’xx Draw Period may be extended by Lander in its sole discretion, but in no event later than 20
years from the dute hereof. All future loans will have the same lien priority as the originat loan. This Securlly
Instrument securs 1o Lander: (a) the repayment of the debt evidanced by the Agreement, including ali principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all 0*/w sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secu 'ty instrument; and (c} the performance of Borrower's covenants and agreements under
this Security instrument ac.. the Agreement arxd all renewals, extensions and modifications thereol, ali of the
foregoing not to axceed twics the maximum principal sum stated above. For this purpose, Borrower doss hareby
mortgage, grant and convey !2-Lender the following describad property located In ___COGK County,

LOT 5 IN WALNUT RIDGE A SUGDLVISION OF PART OF
SECTION 23, TOWNBHIP 37 NORSH, TSN\NGE 12, EAST OF
THIRD PRINCIPAL MERIDIAN RECCRDED MAY 4, 1967 A8

DOCUMENT NO. 20128053 IN COCK TOUMTY, ILLINOIS.
DEPT-0) RECORDING $27.00

TADDI11 TRAM 4413 11/01/94 14:98:00
13488 s D #*—94-2F204E

COOK COUKTY RECORDER

L] 4 & &

94322018

Permanent Tax Number: 23-23-408-005, ,
which has the address of _ 11649 WALNUT RIDGE PALOS PARK, IL 57364
{"Property Address"™):

TOGETHER WITH all the Improvemens now or hersafler erected on the prcperty, and all easements, rights,
appurtenances, rents, royaitles, mineral, ol and gas righis and profits, clalms v demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and Zock and all fixtures now
or hereafler a parnt of the property. All repiacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Sacurity Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully soisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for e\t imbrances of
record. Borrower warranis and will defend generally the titie to the Property against all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower 1o
dated and recorded as documart number N/a

10de

KESth A

COVENANTS. Borrower and Lender covanant and agree as follows:
1. Payment of Principal and interast. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreemaent.
2. Application of Payments. All payments raceived by Landar ghall be applled first to interest, then 10 other

77| charges, and then to principal.
P 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribitable to
C the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
turnish to Lender a notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumish to Lender recaipts evidencing tha payments.
Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish ta Lender duplicate receipts. Borrower may, in good fakth and with due diiigence, contest the
validRy or amount of any such taxes or agsessments, provided that (a) Borrower shail notify Lender in writing of the
intention of Borrower 10 comtest the same belfore any tax or assessment has been increased by any interost,
penaites of coets, (b) Borrower shall first make all contested paymenis, under protest ¥ Borrower desires, uniess
such contest shall suspend the collaction thereof, {c) naither the Propearty nor any part thereof or Interest therein are
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at any time in any danger of being sold, fortelted, lost or imerfered with, and (d) Borrowsr shall tumish such

security as may be required in the comest or as requested by Lender.

4. Hazard insurance. Bortower shalt keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrer providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lendsr may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 8.

All insurance policies and renewals shall be acceptabla to Lender and shaell Include a standard mongage clause.
Ltender shall have the right to hold the policies and renewals. If Lender requires, Borrowet shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the evert of loss, Borrowst shall give prompt notice
to the insurance catrier and Lender. Lender may make proot of loas ¥ not made promptly by Borrower,

Unjess Lender and Borrower otherwise agree in writing, insurance proceeds shati be applied to restoration or
repair of the Proporty damaged, if the restoration or repair is sconomicalty feasible, Lender's securlty is not
leasenad and Bonuwer Is not in detault under this Security Instrument or the Agreement. it the restoration or repalr
i3 not economicaly foasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sacured Ly ‘bis Security Instrument, whether or not then due, with any excess paild to Borrower. If
Borrower abandons tra F roperty, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to se«le a cialim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair o restore inc Property or to pay sums secured by this Security Instrument, whether or not then
due. The 3D-day period will be glri when the notice is given,

i under paragraph 19 the F:operty s acquired by Lander, Bormower's right 10 any insurance policies and
proceeds reaulting from damage toiny Property prior to the acquisition shall pass to Lender to the extem of the
sums secursd by this Security instnus#. t immediately prior to the acquisition,

8. Pressrvation and Maintenance o’ Troperty; Borrower's Application; Lessshokds. Bormower shell not
dastroy, damage, substantially change th Property, aiow the Property to deteriorats, or commit waste. Borrower
shalt be in defauh ¥ any forfeiture action or rscteeding, whether civil or criminal, Is begun that in Landar's good
faith judgment could resuit in fortelture of the property or otherwise materiafly impelr the tien created by this
Security Instrument or Lender's security interes.. @ orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeoir g to be dismissed with a ruting that, in Lender's good falth
determination, preciudes forfelture of the Borrower's Infsrest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secuttv interest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially faist o naccurate informetion or siatements to Lender (of
fafled to provide Lender with any material information} in cornection with the locans evidenced by the Agresment.
it this Security Instrument is on a leasshold, Borrower shad comply with the provisions of the lease, and i
Borrower acquires fee tiie to the Property, the leasehoid and fee e shall not merge unless Lender agrees to the
maerger in writing.

8. Protection of Lender’s Rights In the Property. If Borrower rals tr perform the covenants and agreemants
contained In this Security Instrument, or there is a legal proceeding tha' may significantly affect Lenxlet’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnuat’on.or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value o .bg Property and Lendes's rights in
the Property. Lendetr’s actions may Include paying any sums securad by ¢ likn which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and ‘e taiing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not hawi to do so.

Any amounts disbursed by Lender under this paragraph shall become additional Jebt of Borrower secured by
this Secutity instrument. Unlese Borrower and Lender agree to other 1arma of payment, thes @ amounts shall bear
inerest from the date of disbursement at the Agreement rate and shall be payable, with k121 upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ita agert may make reasonable entries upon and inspections of e i operty. Lender
shall give Borrower notice at the time of or prior to an inapection specifying reasonable cause tor it @ispection.

8. Condemnstion. The proceeds of any award or claim for damages, diract or consequential,. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shail be applled ta the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partieal taking of the
Propetty, uniess Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument
shall be reduced by the amoumt of the 8 muttiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market vaiue of the Froperty Immediately
betore the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falts to respond to Lendet within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at fts option, either to restoration or repair
of the Property or to the sums secured by this Security instrumemnt, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymemn or
modification of amortization of the sums secured by this Securlty Instrument grantad by Lander to any succesaor {n
imerest of the Borrower shall not operate to release the liabliity of the original Borrower or BOrrowat’'s SucCessors in
interest. Lender shall not be required to commence proceadings against any successor in interest o refuse to
extend time for paymeit or otherwise modify amostization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A veabver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreament. or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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‘ Mortgage

walver shall be desmad a continuing walver but ali of the terms, covenants, conditions and cther provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asseried against Lender unless in writing signed by Lendar.

10. Successors snd Assigns Bound; Joint and Severnl Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security nstrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity instrument
or the Agreement without that Boirower's consent.

11. Loan Charges. !f the loan secured by this Security Instrument ts subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be collected In
connection viah 'he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar, 1o reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower
which exceeded ramitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princize’ owed under the Agreement or by making a direct payment to Borrower. I a refund reduces
principal, the reduzt'o vill be treated as a partial prepayment whhout any prepayment charge under the
Agreement.

12. Nolices. Any notics tr Sorrower provided for in this Security instrument shall be given by dellvering it or by
mailing it by first class mai ‘ur.ess applicable law requires use of another method. The notica shall be directed to
the Property Address or any uther address Bofrower designates by notice to Lender. Any natice to Lender shall be
given by first class mail to Lendar's a<dress stated herain or any other addresa Lender designates by notice to
Borrower. Any notice pravided for I, this_Security Instrument shall be deemed to have been given to Borrower or
Lender when given as pravided in this pcragaph.

13. Governing Law; Saverablility. ’his Security instrument shall be governed by federal law and the law of
llinols. In the event that any provision (r rdause of this Security instrument or the Agreement conflicts with
appiicabie law, such confilict shall not affect cihir provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Agreaement are declared to be severable.

14. Assignment by Lender. Lender may assign a't or ainy portion of lts Interest hereunder and Its rights granted
hersin and in the Agreement to any person, trust, finansial nstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suzcsed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shail thereupon hiwr. ro further obligations or liabdlities thersunder.

15. Tranafer of the Property or a Beneficlal Interest ir.’ Burrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or ¥ a beneniial interest in Borrower ls sold or transferred and
Borrower is not a natural person) without Lender’s prior writte s consent, Lender may, at #ts option, require
Immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall hot be
exercised by Lender ¥ exercise is prohibited by federal law as of the daia of *\iis Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of arculeration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mateu “thin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums p'« fo the expiration of this period,
Lender may lnvoke any remedies permitted by this Security Instrument or the ACree-nert without turther notice or
demand on Borrower.

16. Borvower’s Right to Reinstate. if Borrower meets certain conditions, Borrower nail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of &_F.doment enforcing this
Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which thun .vould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any riefault of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not
limited 1o, reasonable attormeys' fees; (d) takes such action as Lender may reasonably require tc. ‘»1sure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shaill remain fully effective as if no acceleration had occumed. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Bomrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone sise to do anything
affecting the Property that Is in viclation: of any Environmental Law. The preceding two sentences shall not apply to
thepresenoa,useauomgemﬂmepenydsmdlquanﬂﬁesdHamMSubsmmﬂatamgenemﬂy
recognized to be appropriate to nommal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermnmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promgptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law™ meens fedaral laws
ammdmwubnwmﬂanpenybloeatedg\at relate to heaith, safety or snvironmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision ol any prior morigage.

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceloration following: (a)
Borrowet's traud or material Mmisrepresentation in connection with this Securlty instrument, the Agreement or the
Equity Credh Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreemer; or (C) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 156 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, nct less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial procesding and sale of the Property. The notice shell further inform Borrower
of the right to reinstate after accelsration and the right ta assert In the foreclosure procesding the nonexistence of
a default or any other defense of Bofrower to acceleration and foreciosure. |If the default is not cured on of before
the date specified In the notice, Lender at fts option may require immediate payment in full of al sums secured by
this Security Instny ncnt without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be emived to collect all expenses incurred in iegal proceedings pursuing the remediea provided in
this paragraph 19, inZiuding, but not limited to, reasonable attoreys’ fees and costs of title evidence.

20. Lender in Posieriion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 10 the expiratinn A any period of redemption following judicial sale, Lender (In person, by agent or by
judicielly appointed receiver; shali be entitied to enter upon, take possassion of, and manage the Property and to
coliect the rema of the Propan, inciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of tha z.orts of managemem of the Property and colection of rems, including, but not
limited to, recelvers feea, premiu~ia on receiver's bonds and reasonabie attomeys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein comained shail be construed as constituting Lender a
mortgagee in possession in the abser.cy 7! the taking of actual possession of the Property by Laender pursuant to
this Paragraph 20. In the exercise of tha povars herein granted Lender, no liabliity shall be asserted or enforced
against Lender, all such llabliity being expre:isly waived and released by Borrower.

21. Release. Upon payment of all sums se.utad by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestsad. Borrower walves al "o/t of homestead exemption in the Property.

23. No Oftsets by Borrower, No offset or clalin that Borrower now has or may have in the future against
Lender shal retieve Borrower from peying any amounts Juk under the Agreement or this Securfty instrument or
trom performing any other obligations comained thetein.

24. Riders to this Security Instrument. f one or more riters are executed by Borrower and recorded together
with this Securfty Instrument, the covenants and agreemems A sach such rider shall be incorporated imto and
shall amend and supplement the covenants and agreements oi this, Security Instrumernt as If the rider(s) werse a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverains comained in this Security
Instrument and In any rider({s) executed by Borrower and recorded with the Security instument.

X
SAUL J TKUS -Borrower

ko enat [ itheco N
-Borrower

JURA PETKUS

{Spece Below This Line For Acknowtegment)

C "OFEEIC AL SE AL .

This Document Prepared By:

The First National Bank of Chi

e First Matfonal Plsza sulite 0203, Chicago, IL 50670 NOTA!‘?JYEFQJRIE'STSgERgTLWOIS
STATE OF ILLINOIS, Cart County ss: MY COMMISSION EXPIRES 10/1/38

o 7 -
L. L AT o , @ Notary Public In and for sald county and state, do hereby
certity that __SAUL 4. PETKUS AND JURATE PETKUS. H1S WIFE

personalty known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing ln«.nmmem:
signed and

appeared before me this day in person, and acknowledged that
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this __-2 ! _dayof 31 Jolrer .19 _2 ¢

— i~
“an, O TR m
“ Notary Pubtic

My Commission expires.
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