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THIS DOCUMENT WAS PREPARED BY: JANA A NUTER

AFTER RECORDING RETURN TO: N
CN! NATIONAL MORTGAGE CO. pt o ‘\\
7142 COLUMBIA GATEWAY DR., COLUMBIA; ‘MD 21046-2132

ATTN: DOCUMENT CONTROL

[Spuce Above This Line For Recording Duta)

FHA Caso No,

State of Iinots 131-7773102 -
MORTGAGE 13177731

THIS MORTGAGE ("Seccw ity Instrument”) is made on OCTOBER 19TH 1984 . The Mortgagor s
MANUEL RESENDEZ Marrisd to Juana Resendez (for Homestead Waiver)
GABINO RECENDEZ Singie fever Married and
ROGEL 10 RECENDEZ Single PMever Married

("Borrower”), This Security Instrument is giveale_CN| NATIONAL MORTGAGE CO. , A MARYLAND
CORPORAT I ON

which is organized and existing under the laws of STATE CF MARYLAND , and whose
address is P.O. BOX 3050 COLUMBIA, MARYLAMD 21045-6050

(“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND EIGHT HUNDREU F!TTY AND 00/100

Pollars (U.S. $* = ****111, 850, 00).

This debt is evidenced by Borrower’s note dated the same date as this Security Listcument ("Note*), which provides for monthly
payments, with the full debt, if not paid carlier, due and payableon  NOVEMBER 15T , 2024
This Sccurily Instrument secures to Lender: (a) the repayment of the debt evideric:d by the Note, with interest, and a!l
rencwals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agtsements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviviio Lender the following

described property located in COOK County, O
linois: g
LOT 1 IN BLOCK 12 iN PARKHOLME, BEING A SUBDIVISION OF BLOC/ 14 K]
IN GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP N
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 2‘3’
COUNTY, ILLINOIS. (]
pEPT-11 $35.50
P.L.N, 16-21-411-021 . THO013 TRaN 0535 11,91/94 15:17.00
. 5 AP x-94-9I2275
. COOK COUNTY RECORDER
which bas the addressof 1800 S. B50TH AVE CICERQ [Street, Clty],
[1linois B08B0 [Zlp Code] {"Property Address”);
Fage tof 8 FHA linois Morigage - 1/91
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TOGETHER WITH all the improvements now or hcmﬂcr ercclcd un the propcriy. and all casements, rights,
appurtenances, rents, royaities, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the forcgoing is
referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herchy conveyed and has the right o
mortgage, grant and convey the Praperty and thal the Property is unencumbered, except for encumbrances of record. Borrower
warrunts and witl defend generally the title lo the Property against all clalms and demanda, subject to any encumbrances of

record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In cach monthly payment,
together with tae piincipal and interest as set forth In the Note and any latc charges, an installment of any (a) taxes and speclal
assessments levied o210 be levied against the Property, (b) leaschold payments or ground rents on Lhe Property, and (c)
premiums for insurancs roguired by paragraph 4.

Each monthly installinen: for items (a), (b), and (c) shall cqual onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an araount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amouni for ench ltem shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lendter shqil hold the amounts collected in trust to pay items (a), (b), and (c) before they

become delinquent.

If at any time the total of the payments neld by Lender for items (a), (b), and (c), (ogether with the futurc monthly
payments for such items payable to Lender prior tc b Zue dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when fue, and il paymcnts on the Note are current, then Lender shall either
refund the excess over one-sixth of the cstimated paymen s or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. i the towl of the payments made by Borrower for item (a), (b},
or (c) is insufficient to pay the item when due, then Borrowcr <na'l pay to Lender any amount necessary to make up the

deficiency on or before the daie the item becomes due.

As used in this Security Instrument, “Secretary” means the Secreta:y of Housing and Urban Development or his ot her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance preinium.to be paid by Lender to the Sccretary, or
(i} 2 monthly charge instcad of 2 mortgage insurance premium if this Sccurity Tnstrament is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount suffizize! to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgag s insurance premium is due to the
Secretary, or if this Security Instrument is held by the Secrctary, cach monthly charge shall-b¢ in an amount cqual to
onc-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall
be crediled with the balance remaining for all installments for items (a), (b}, and (c) and any mortgage i'=urance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior te & foreclosure sale of the Property or its acquisilion by Lender, Borrower’s account shall be
credited with any balance remaining for all installments {or items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

Instead of the monthly mongage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Nole;
_____f Tith, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall Insure ail Improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient
required by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss il not made
prompily by Borrower. Each insurance company concerned is hereby nuthorized and direcied to make payment for such ioss
directly 1 Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at lts option, cither (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr
of the daraaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payténts which are referred to in paragraph 2, or change the amount of such paymenis. Any excess Insurance
proceeds over an zinonnt required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid

to the entlty legally ~p2.i'=d thereto.

In the event of foreclosire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and in‘erest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, esablish, and use the Property as Borrower's principal residence within sixty days aller
the execution of this Sccurily Instrument £nd saall continue to occupy the Property as Borrower's principal residence for at
least onc year after the dale of occupancy, uricsi the Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances cxist wkich are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not coiimit waste or destroy, damage or substantially change the Property or
allaw the Property to delcriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take rozsesable action to protect and prescrve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during £ieioan application process, gave malerially false or Inaccurate
information or statements to Lender (or failed to provide Lender 3 any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cuicerning Borrower's occupancy of the Property as a
principal residence. If this Sccurity Instrument is on a leasehold, Borrowcr shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shall not be 13¢rged unless Lender agrees to the merger in

writing.
6. Charges te Borrower and Protection of Lender’s Rights in the Property. Porrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time

directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails *< perform any other
covenants and agreements containcd in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as @ proceeding in bankruptcey, for condemnation or to enforce laws oi regulations), then
Lender may do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2. ©

Any amounts disbursed by Lender under this paragraph shall become an additional debl of Borrower and be sceured bg
this Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option og'.j

Lender, shall be immediately duc and payable. )

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with anyl
condemnation or other taking of any part of the Property, or for canveyance in place of condemnation, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remalns unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

Pegs 2018 —4{’,& f Wm_;@-_g’ e

cLzZeee6rve




UNOFFICIAL COPY
DI B

T

are referred to in paragraph 2, or change the amount of such payments, Any exceax proveeds avor an amount requlred to pay all
outstanding Indehtedricss under the Note snd this Securlty Instrument shall be pald to the entity legally entitled theseto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Accelerationof Debt,

(%) Default. Lender may, except as limited by regulations issued by the Scereiary in the case of payment defaults,
require immediate payment in full of all sums secured by this Securily Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thinty days, 1o perform any other obligations contained In this

Sceunty Instrument.

(b) Sale Wiipsui Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
* Sccretary, require smmediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of > Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or

otherwise transferied (other than by devise or descent) by the Borrower, and
(1) The Property is not oszupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy-tue Property but his of her credit has not been approved in accordance with the

requirements of the Secrctary.

() No Walver. If circumstances occur tist would permit Lender o require immediate payment in full, but Lender
does not require such payments, Lender doer pat waive its rights with respect o subsequent events.

(d) Regulations of HUD Secretary. In many ci'cummstances regulations issued by the Sceretary will limit Lender's
rights in the case of payment defaults to require tiriciinte payment in {ull and foreclose if not paid. This Security

Instrument does not authorize acceleration or forectosurif not permitied by regulations of the Sceretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Secirity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 67 days from the date hereof, Lender may, at ts option
and notwithstanding anything in paragraph 9, requirc immediate pa) men: in full of all sums secured by this Security
Instrument. A writlen statement of any suthorized agent of the Secrewary Aaled subsequent to 60 days from the date
hereaf, declining to insurc this Security Instrument and the Note secured theiehy, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be exereized by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premiun 10 the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediite payment in full because of
Borrawer's failure to pay an amount duc under the Note or this Security Instrument. This right applie‘uven after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sun 2/*- amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under thiz-S-curity Instrument,
foreclosure costs and reasonable and customary attomeys' fees and expenses properly sssociated with the foreclosure
proceeding. Upon reinstatement by Borrawer, this Security Instrument and the cbligations that it secures shatl remain in effect
8s if Lender had not required immediate payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
{uture, o (iii) reinstatement will adverscly affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in intesest of Borrower
shall not operate (o refease the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be
required 10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Bomrower ot
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waivers of or

preclude the exercise of eny right or remedy.
Page 40l 0
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12. Successors and Assigns Bound; Joint and Severs! Liabtilty; Co-Signers, The covenanty and sgreements of this
Securlty Instrument shail bind and benefit the successors and assigns of Lander and Borrower, subject Lo the provisions of
paragraph 9.b. Barmwer's covenants and agrecments shall be joint and several, Any Borower who co-signs this Security
Instrument but Joes not execute the Note: {8) Is co-signing this Security Instrument only 0 mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Sceurity Instrument; (h) is not personally chligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec o extend, modify, forhear
or make any accommodaliona with regard o the ierms of this Security Instrument or the Note without that Borruwer's consent.

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another methad. The nutice shall be directed to the Property Address
or any other eddress Borrower designates by notice to Lender. Any notlee o Lender shall be given by Ot claas mall 10
Lender's address strled herein or any address Lender designates by notice to Borrower. Any notlce provided for In this
Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragreph.

14, Governing Law: Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdigtion in which the Plogvrty Is located. In the cvent that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, sucii conflict shall not affect uther provisions of this Sceurity Instrument or the Note which can
be given effect without the confliziing provision. To this end the provisions of this Sccurity Instrament and the Note are

declared 1o be severable,

15. Borrower's Copy. Borrower shalt te given one conformed copy of this Security Instrument.

16. Assignruent of Rents, Borrower uncondyionally assigns und transfers to Lender all the rents and revenues of the
Property. Borrower authotizes Lender or Lender’s agenieta collect the rents and revenues and hereby directs cach tenast of the
Property (o pay the rests to Lender or Lender's agents. Howzeor, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Praperty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment {or additional sccurity only.

If Lender gives notice of breach 1o Borrower: (a) ail rents received by Rormower shall be held by Borrower as trusiee for
benefit of Lender only, to be applicd to the sums sceured by the Sceurity tnstruriont; (b Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shiall ray alf rents duc and unpaid o Lender or

Lender's agent on Lender’s written demand {o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nol perform any act that would prevest
Lender from exercising its rights under this paragraph 6.

Lender shali not be required o ¢nter upon, take control of or maintain the Property before or aficbgiving notice of breach
to Borrower, However, Lender or a judicially sppointed receiver may do so al any lime there is & brescr, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assipument of rents of the

Praperty shall terminate when the debt secured by the Security Instrument is paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment tn full under parngraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo coliect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs

of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

SLZZE6LE

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Page B al &
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20, Riders to this Security 'nstrument. If one or more riders are cxceuted by Borrower and recorded logether with this
Security Instrument, the covenszes of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instmentas if the rider(s) were a part of this Security Instrument.

{] Condominium Rider { "] Graduated Payment Rider Other [Specify] ARM
[] Planned Unit Development Rider (] Growing Equity Rider

Sa.

BY SIGNING BELOW, Borrower accepts and agrics 1 the terms contained In this Security Instrument and in any

rider(s) executed by Borrower and recorded with it
//va-t/ r%zu":’a(tg/ (Seal)

T MANUCL RFSENDEZ Borower

X]uana Resendez (for Homestead Waive
Mug”d/ ﬁc&&ﬂ/ {Seal)
<Borrower

GABINO RECENZC

): naelho  Recevidez (Scal) ) (Seal)
OGEL |0’ RECENDEZ “Borrowe :

m ﬁ ﬂﬂie /"Q/ n1
Arrled
@ﬂ-b ﬂ%m "7(” /i}‘y?-b“"rh”h(’(ﬁrj (1)
%A&l 10 2400 ,,é ? , personally known to mé to be the same pcrmn 5) whosc
subscribed whhe foregoing instrument, appeared efore me this day in person, and acknowledged that
signed and delivered the said instrumentas 17\ e AV free and voluntary act, for the uges and purposcs mcrdn sctforth, {9

Given undet my hand and official scal, this / q,f'% d/%} L{U . -
mL 1g L T TN /
rod L W

srmc LLINO oA _County si
I !{f Y) M .8 Nj/ry Public in and for said county and state do tjreby ce
" xvca»nf rww””'w abe R6§e«nd¢w LL%F satrdy

842

My Commission Expires: : A
- . . Nowry Public
This Instrument was prepared by:
Page 0ol 8
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FHA Case No.
131-7773102-728
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 19TH day of

OCTOBER , 1984 , and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned (“Borrower”) ta secure Borrower's Note ("Note*) to

CNi NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(the “Lender”) of the same date and covering the property deseribed in the Security Instrument and located
al:

1800 S. 50T~ AVE, CICERO, IL 60660
{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TREMAXIAUM RATETHEBORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMLEV T THANGES

{A) Change Date

The intcrest rate may change on the firstday of  j2ANJARY ., 1896 , and on that day
of each succeeding year. “Change Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will ve.besed on an Index. “Index” means the
weekly avetage yicld on United States Treasury Securities adjusted t @ constant maturity of onc year, as
made available by the Federal Reserve Board. “Current Index” means theaneat recent Index figure available
30 days before the Change Date. If the Index (as defined above} is no longer aveilable, Lender will use as a
new Index any index prescribed by the Sccretary. As used in this Rider, “Scetetary means the Secretary of
Housing and Utban Development or his or het designee.” Lender will give Borrower notice of the new

Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding a margin of
TWO pcrccntagc pomt(s)( SEBERBRNS) -000 %)

to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to (he limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

unti the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest cate,
Poge 1012 FHA Multistate ARM Rider -
VYMP MORTGAGE FORMS * {313)1283-8100 " (00)821-7281 Inltigly,

o B9 woon
. GAR_
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lendee will caleulate the amount of monthly ruymcm of
i

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturit
date at the new intcrest rate through substuntially equal payments. In making such calculation, Lender witl
usc the unpaid principal balance which would be owed on the Change Date if there had been fio default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and inlercst.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment umaunt.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the datc.of the notice, (ii) the Change Date, (iii) the old interest rale, (iv) the new interest rule, (v) the new
monthly pasment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating #iie change in monthly payment amount, end (viii) any other information which may be required

by law from tim~. to time.

{G) Eftectlve Uale of Changes
A new inlerest rate caleulated in accordance with puragraphs (C) and (D} of this Rider will become
_effective on the Change Datz. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oceuss at least 25 days after Lender has given Borrower the notice of changes
required by peragraph (F) of this Rider. Borrower shall have no obligation o pay any increasc in the monl.ﬁly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any month'y pavment amounts excecding the payment amount which should
have heen stated in a timely notice, then Borisswer has the option to cither (i) demand the retum to Borrower
of any cxeess payment, with interest thereon at 1he-Note rate (a rate equad to the interest rle which should
have been stated in o timely notice), or (ii) request that any exeess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's abligation to retum any excess payment with interest on
demand is not assignabic even if the Note is otherwise rssigned hefore the demand for relum is mude,

BY SIGNING BELOW, Borrower accepts and agrees 4 the lerms and covenants contained in this
Adjustable Rate Rider,

L/ -
gkf7%wwvﬁ2%b%&m»w@;%féayﬂm {Qocevidea (el
MANUEL RESENDEZ <" -Borrower OGEL {0 RECENOERZ -Borrower

a4
e zgqa&z/ (Seal) D (Seal)
"GABINC RECENDEZ -Borrower -Bortower
{Space Below This Line Reserved for Acknowledgment) e
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