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#HA Case No, ’

State of 1linois MORTG A GE o rresses. s

THIS MORTGAGE ("Securicy fastrument™) is given on  SEPTEMBER 29TH, 199% ' . The Mortgagor is

ALBERYA LITTLE , MARRIED TO JAMES LYTLE . SR.

("Borrower”). This Security Instrument is given o DEPENDABLE MORTGAGE, INC,

which is organized and cxisting under the laws of  THE STATE GF - PG1ANA , &nd whose

CALUMET CITY, TLLIKOIS 60409 2znder™). Borrower owes Lender the principal sum of

: THIRTY NIWE THOUSAND THREE KUNDRED FIFTY ANO NO/100 Dollars (U.S. § 39,350.00 )
This debt is evidenced by Bomower's note daled the same dale as this Securily Insipznent ("Note™), which provides for monthly
payments, with the full debt, il not paid earlier, due and payable on OCYORER &7, 2074 . This Security
Instrument secures to Lender: (a) the repayment of the debit evidenced by the Note, with int-rost, and all renewals, exicnsions and
modifications; (b) the payment of all other sums, with interesy, advanced snder paragraph 6 o peotect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secuisty Instrument and the Note. For

this purpase, Borrower does hercby morgage, grant and convey o Lender the following Cescribed property located in
COOK County, Tlinois:

LOT 19 IN BLOCK 3 IN HETT, LYNCH AND WELP'S VINCENNES AVENUE ADDITION YO WASHINGTON HE1GHTS, A SUBDIVIS:0W OF THAT PART OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRAINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO ROCK

ISLAND AND PACIFIC RAJLROAD, IN COOK CG.INT?, ILLINGQLS, w
3
_ . ¥
PTIN:25-08-207-006 VOL. 454 - ot
N
3
o
which has the address of 9815 SQUYH RACINE AVENUE CHICAGD [Strees, Cityl,
Ilinois 60643 izip Cotel("Propenty Address™: /)7

FHA lilinois Mortgage - 4/92
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TOGETHER WITH all the impravements row or hereafies crocled on the property, and all casemedits, rights, sppurchasnces,
rents, royallics, minceal, ot and gas righis md profils, water rights and stock and all fixtures now or herealier u part of the

propesty. Al replacements and additions shall also be covered by this Security Insirament. All of the foregaing is referred o in
this Security Instrument as the *'Property.”’ ! e
] ’ L ’1 i ;

BORROWER COVENANTS that Borrower is lawfuify sc‘is'cd‘of the estate hereby conveyed and has the right o monigage,
grant and convey the Praperty and hat the Praperty is uncacumbered, except for encumbrances of record. Bormower wastanis and
will defend generally the title 10 the Praperty against all claims and demands, subject 1o any encumbrances af record,

1, Payment of Principal, Interest und Late Charge. Rorrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and fute charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly payment,
together with the priscipal and interest as set forth in the Note and any late charges, an instaliment of any (u) txes and special .
assessments fevied oo be levied againgt the Property, (b) leaschold paymerits or ground rents on the Propenty, and (c) premiums

for insurance required ovparagraph 4.
pvag

Each monthly instafimciredor items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimaied
by Lender, plus an amount swificicn! fo maintain an additional balance of nol more than one-sixth of the cstimated amounts. The
full annual amount for cach item skal! be accumulaied by Lender within a perind ending ane month belore an item would become
delinquent. Lender shall hold the aniounts ~ollected in trust 1o pay items (a), (b), and (c) befare they become delinguent.

If at any time the wal of the payments hed sy Lender for items (a), (b), and {c), together with the future monthly payments
for such items payable 10 Lender prior to the vue dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items when due, and'if payments on the Note are current, then Lender shall cither refund the
excess over one-siath of the estimaled payments or ceedii the excess over one-sixth of the estimaied paymenis © subsequenl
payments by Borrower, at the option of Borrower. If the Ipjal of the payments made by Borrower for item (a), (h), or {c) is
insufficient to pay the item when duee, then Borrower shall pay I Lender any amouni necessary to make up the deficiency an o

before the date the item becomes due.

As used in this Security Instrument, "Sccretary” means the Seceaary. of Housing and Urban Development or his or her -
designee. In any year in which the Lender must pay a monigage insurance premium 1o the Secretary (or any year in which such
premium would have been required if the Lender suilf held the Security lastrumaese), each monthly payment shall also include
cither: (i} an instaliment of the annunl mortgage insuwrance premiumm o be paid by Lender 1o the Sceretary, or {ii} a monthly charge
insicad of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each maonthly installment of the
mongage insyrance preminm shall be in an amount sulficient o accnmulae the full aptwe! mongage inserance premivm with
Lender one manth prior o the date the ful) annual mortgage insurance premium is duc 1o he Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal o onc-Uvellth of one-half percent of the

oustanding principal balance due on the Note,

If Borrower lenders to Lender the full payment of all sums secured by this Security instrument, Borovier's account shall be
credited with the bafance remaining for afl installments for items (8}, (b), and (¢) and any morigage insuranci premium tnstallment

that Lender has not became obligaied W pay o the Sccretary, and Leader shall promptly refund any excess iunds to Bormower.
Immediately prior (o a foreclosure sale of the Property or its acquisition hy Lender, Bomower's account shail be credited with any

balance remaining for all installments for items (a), (b), and (c}.

8 3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as follows:

-\\z *
£ First, io the mongage insurance premivm (o be paid by Lender w the Secrelary or 1o the monthly charge by the Secretary

{"Knstead of the monthly morigage insurance premium;
e Sccond, 10 any taxcs, special assessments, leaschold payments o ground rents, and fire, flood and other hazard insurance

hpremiums, as required;
Third, 10 interest due under the Noie;
Fourth, 1o amortization of the principal of the Noie;

Fifth, to [ate charges due under the Nate,
Page2al s Intiald

q AR{IL} (9408




UNOFFICIAL COPY

J

4. Fire, Flood und Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or xubseuctitly erected, against any hazards, casualties, and comifnigencies, inchuding fire, for which Lender reqguives
insuranice. This insurance shall be mainwined in the smounix ad {or the perinds thit Lender requires, Borrower shall also insure
sll improvementx on the Property, whether now in existence or subseguently erceled, agalust foss by flonds t the extent required
by the Scereiary. All insurance shall be carried with companies approved by Lender, The Insurance polictes and any renewala
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

In the eveny of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company coneerned is hereby authorized and directed to make payment for such loss
direcdy to Lender, insicad of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (@) 10 the reduction of the indebiedness under the Note and this Sccurity Instrument, first 10 any

slinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
paymenis which a:e ruferred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds vver an
amount required to pa; all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto.

In the event of foreclcsuse of this Sccurity Instrument or other transfer of title w the Property that extinguishes the
indcbiedness, all right, titke and inte:eat of Borrower in and to insurance policies in force shall pass to the purchascr,

§. Occupancy, Preservation, Mairtenarce and Protection of the Property; Burrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use %ic Property as Borrawet's principal residence within sixty days after the execution of
this Security Instrument and shall contirue o (ccupy the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unlcss the Secretary determunes this requirement will cause undue hardship for Borrower, or uniess
exlcpuating circumstances exist which are beyond” Borower's control. Borrower shall notify Lender of any cxienuating
circumstances, Barrower shall not commit waste or dest:ey, Jamage or substantially change the Property or allow the Property o
deteriorate, reasonablc wear and tear excepted, Lender may inspent the Property if the Property is vacant or abandoned or the loan
is in defauit. Lender may take reasonable action lo prolect and-prsserve such vacant or abandoned Property, Borrower shall aiso
be in default if Borrower, during the loan application process, g<v2 materially false or inaccuraie information or stalements to
- Lender (or failed 10 provide Lender with any material information) iz conncction with the loan evidenced by the Note, including,
* but not limiled to, represcntations concerning Borrower’s occupancy ¢t iz Propenty as a principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with the provision=-of the lease, If Borrower acquires fee tide o the
Property, the feaschold and fee title shall not be merged unless Lender agrees to ¢i¢ mzrger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Burower shall pay all govermmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowz<.shall pay these obligations on time
directly to the entity which is owed the payment. If failurc to pay would adversely affect Lendier’s interest in the Property, upon
Lender's request Borrower shall prompuy fumish o Lender receipts evidencing these payments:

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to peifeiar any other covenants
and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly @fect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), then Zender may do and
pay whalever is necessary (0 protect the value of the Property and Lender’s rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exteat of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the arder provided in paragraph 3, and then to prepayment of principal. Any application
of the poceeds w the principal shall not extend or postpone the due date of the monthly payments, which are referred to il:j,

@ AR(IL) (s4e08)

Page 3ale Inhllh:w

ZZEEES T -

CCC




943932230

UNOFFICIAL COPY

paragraph 2, or change the amount of such payments, Any excess proceeds aver air amaunt required Jo pay all onistanding
indebiedness ander the Note and this Security Instrament shadl be paid 1o the entity legally entided thereto,

8. Fees. Lender may collect fees and charges authorized by the Secrclary.

9, Grounds for Acceleration of Debt,

(a) Default,  Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediate payment in (ull of all sums secured by this Sccurity Instrament if:
(1) Barrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or

on the due date of the next menthly payment, or
(i) Borrower defsults by failing, for a period of thiny days, w perform any other obligations contained in this

Sccurity Instrument.

{b) Sale Wiikout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reqire immediate payment in full of all sums secured by this Security Instrument if:
(i) Al} or pan-oi the Propenty, or 8 benceficial interest in a trust owning all or part of the Propenty, is sold or othzrwise
transferred (o uinn by devise or descent) by the Borrower, and
(ii) The Property is'nut occupicd by the purchaser or granlee as his or her principal residence, or the purchaser or
grantee docs so oceupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

(¢) No Waiver, If circumstances occar thal would permit Lender 1o require immediate payment in full, it Lender does
not require such payments, Lender dovs hot waive its rights with respect 0 subscquent evenls,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will fimit Lender’s
rights in the casc of payment defaulis to requice immediate payment in full and foreclose if not paid, This Security
Instrument does nol authorize acceleration or foreclasure Jf not permitied hy regulations of the Sccretary,

(e) Morigage Not Insured, Borrower agrees that should fiis-Security Instrument and the Note securcd thereby not be

cligible for insurance under the National Housing Act within 74 cays from the datc hercof, Lender may, at its opton and-
notwithstanding anything in paragraph 9, require immediate paynent in full of all sums secured by this Secunily
Instrument. A wrilten staiement of any suthorized agent of the-Secretary dated subsequent 1o 60 days from Lthe date

hereof, declining 1o insure this Security fnstrument and the Note secutd thereby, shall be deemed conclusive proef of

such incligibility. Notwithstanding the foregoing, this option may net be cxersised by Lender when the unavailability of

insurance is solcly due 1o Lender's failure 1o remit a morigage insurance premiutn i the Secretary.

10. Reinstatement, Borrower has a right 10 be reinstated if Lender has required immdidiate payment in fuil because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument, This right 2ymsties even after foreclosure
proceedings are instituted. To reinsiale the Security Instrument, Borrower shall tender in a lump sun: allamounts required to bring
Borrower's account cwrent including, (o the exient they are obligations of Borrower under this Securiiy «asiument, forectosure
costs and rcasonable and cuslomary atlomeys' fees and expenses properly associated with the foreclestieproceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect'as ' Lender had not
required immediate payment in full. However, Lender is not required o permit reinstalement ift (i) Lender has accepled
reinstalement after the commencement of foreclosuse procecdings within two years immediately preceding the commencement of
& current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver.  Exiension of the titne of payment or modification
of amortization of the sums secured by this Sccurily Instrument granted by Lender 1o any successor in inicrest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 10 '
commence proceedings against any successor in inierest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bomower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. y
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12. Suvcessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenaris and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject © the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard to the terns of this Security Instrumeni or the Note withou! that Borrower's consenl,

13, Natices.  Any notice 1o Borrower provided for in this Sccunty Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcied o the Property Address o
any vther nddress Borrower designates by notice 10 Lender, Any notice to Lender shalk be given by first class mail w Lender's
nddress stated herein or any adidress Lender designates by notice to Borrower, Any notice provided (or in this Security [nsieument
shall he deemed to have been given o Borrower or Lender when glven as provided in this paragroph,

14. Governing Law: Severahility. This Security Instrument shall be govemned by federal Jaw and the law of the
jurisdiction in which ‘he’ Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable fary <uch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhiuiag provision, To this end the provisions of this Security Instrument and the Note are declared o

be severable.

15. Borrower’s Copy. Borrower shzl! be given onc conformed copy of this Security Instument.

16. Assignment of Rents. Borrower uiconditionally assigns and transfers to Lender all the renis and revenues of the
Praperty. Bormawer authorizes Lender or Lender's iigents to collect the rents and revenues and herchy directs each tenant of the
Property 10 pay the rents to Lender or Lender's agents. Hawever, priar w0 Lender's notice 1o Borrower of Barrower's breach of
any covenant or agrecment in the Security Instrument, & rrower shall collect and receive all renis and revenues of the Property as
trusice for the benefit of Lender and Borrower. This assignment nf rents constituies an absoluie assignment and not an assignmen

for additional security only,
If Lender gives notice of breach 1 Borrower: (a) all renis resiived by Borrower shall be held by Borrower as trustee for

* benefit of Lender only, 10 be applied 10 the sums secured by the Secedry nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property saaii pay alf rents due and unpaid to Lender or Lender’s

agem on Lender's writien demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and_w.ll not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befurc or »fier giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a oreach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmani of rents of the Property

shall ierminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Foreclosure Procedure, B Lender requires immediate payment in full under paragrapl 9, Lender may fareclose
this Security Instryment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withaut charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
: SRR j
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20, Riders to this Security fustrument. [ cne or more riders are executed by Borrower and recorded iogether with this
Sccurity Instrument, the covenants o/ each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of Whis Sccurity Inscument.as if the rider(s) were 8 part of this Securily Instrument.

{Check applicahle box(cs}]
™1 Graduated Payment Rider [ ouer Ispecify)

{__J Condominium Rider
[ Planticd Unit Development Rider ) Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 Uie icrms contained in this Secunity Instrument and in any rider(s)

execuled by Borrower and rc.cordad with it .
UL ol 77251 i

Witnesses:

ALOERTACITTLR ‘Borrowey
Sl (Scal)
XIPHOE HODAKDOBX XA« Y OOREIHE 30 DB BN crower

FRURBOGB 0B MDD X Y S MBXIEAD DD0HI.
(Scal) <AHE (Scai)
-Borrowey -Borrower

STATE OF ILLINOIS, CooK County ss;

I THE UNDERSIGKED , & Notary Public in and {or said county and state do hereby cenify that
ALBERTA LITTLE , MARRIED [0 JAMES LITTLE, SR, ANDOUUNESODOOPOE DI X MHBENED X0 XS DD X

. bersonaily known 10 me (o be the same person(s) whose name(s) ARE/)s

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that hG \SHE\THEY
signed and delivered the said instrument as wiS\ker\THE Hiree and voluntary acl, for the uses and purposes therein set farth

Given under my hand and official seal, this 2914 day of
Mﬁ-

OFFICIAL SEAL —
KAREN T. BLRRt\"" 0“:‘

fe of Hhnd!

ry Public, Steie 098

Nota
This Instrument was prepared by: eCogission Expires 4

q-mm.) {9405) DEPENDABLE RS
1400 TORRENCE ROERDE, "SuiTE ri

CALUMET CITY, ILLINODIS 60409

My Canunission Expires:




