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o frhia Mungnoo ("Socurlty Inmvurnom‘) v gtvon oni. . Octobor 26, 1004, Tho Mortgagor ls

ALBTRT JOHHEON, A "IN(\LCMMA"AJ\-' o N T

whoso addroga s 9270, 5., MAY STRELET .cuu'l\no AI\. nooao s

("Borrowor®). This Socc" vinstrumont Is givon to

NMIDWEST FURDINO CORPORATION - o : :
which I8 organizet and 0x19'i¢ urnciortho laws of (L L I NO t ] 4 . and whoso nddross I8
3020 3tat. Strant, “$5ite JQO0, Downure Grove, (L 0605110

{"Lonclor"), Bonowor owos Londrestho principal sumol S i1xty Five Thounand Three Hundrod
Dollars ‘'and no/100 ‘ . :

Dollaro (U.S. $ 64 ,3020.00 ). This dobt is ovicdancod by Borrowor'n noto datac! tho samo ¢ato ae this
Socurlty Instrumont ("Noto®), which proviies lor momhlr paymaontg, with tha full dobt, if not paid oarllor, due and
payabloon HNovambuer 1, ?02a.This Socurity Instrumont socuros 1o Londar: (n) tho repaymont of the dolx

gvidancod by the Noto, with Intorout, an all Johawales, oxtonslons and moditications; (b) tho paymont of nll othor sums,

with intorost, advanced undor Paragraph 6 11 protoct tho sacurity of thin Bacurty Instrumont; and (o) tho porformanco ol

Borrower's covonanty and agraoments under ks Socurity tnstrumont and tho Nete. For thiu purpodo, Borrowor doos

holoby monunuﬂ. rant and convoy to Londor 1o ‘..:towlno doacribod proporty locatod In’

CUOK - Coumy. llllnoln' .
kBT B4 UN.ELMORL'S ULVLRLY HILLS, Anollluu. BETHO. A m‘.huuowlmou OF. PART, OF
UTME SOUTH 1/2 OF SECTION 5, tovusuw HORTH, RANOC 14, LAST OF THE THIRO
LPRINCIPAL MERIDIAN, IN COOK COUNTY, Jthois'
b, ' i . oo . S
SR ' . 7 2 N pEpr=by rccuan:uc $27,50
L ‘ ' ‘ LR Y8000, TRAN 44%6.41/02/9% 13856100
CtT oo ORI RV M= 4 - 03T4 7S
oo . Lo \ C¢O0K COURTY RECORDER
o :
o
‘I: “"" Y :.:;4 I . . . I -i!. ‘ v, ,l T ’ e HS : =
e ' ot BT et : tr gy
! v i B Tt
Piraiafyd v [ N P T P . [P T S T N P O P w
g Taxs 1,00 €325-05L-407-014 S T R %
whlchhaa!houddrossof S 9738 5. MAY smcrr AR o enrcAao L3
iy ' ls"ooﬂ : ! I S S lC“V] . ht|
mlnols 60620 ("Proporty Addross”); P A
' {Zip Code) t‘jl

TOGETHEH WITH all the Improvements now or heroafter erocted on tho property, and all eaaomama. rights,
appurtenunces. rants, royaltios, minoral, oll and gas rights and profits, wator rights and stock and all fixtures now or
horeatter a part of the property. All-replacements and additions shall algo by covered by thla Soecurlty Instrumont. Al of
the forogolng Is-referrad to in thls Security instrument as the: "Property

BOHROWER CQVENANTS that Borrower s lawfully selzed af lhe asta!o heroby conveyed and has tho right to
mongage. grant and-convey the Property and.that the Propeny is unencumberad; except for encumbrances of rocord.
Borrower warrams and will de!ond generally the !mo to lho Property agalnst all ciulma and demanda. sub]ocl to any

encumbmnces of racord S R
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dato of the monthly payments, which are roterrod to in gmgmph . Or chn;oo 0 amount of such payments, Any

excess prokeeds over an amount rec1ulrod to puY all outstanding Indebtedness under the Noto and this Sacurity
Instrument shall be paid tc the entity legally entltlad thereto.

8. Fees. Lender may coilect ses and charges authorized by the Secratary.

8. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations Issued by the Secretary in the case of payment dolaults,

require immediate payment in full of all sums secured by thle Gacurity Instrument if:

{) Borrowor dofaults by falling to pay in full any monthly payment required by this Socurity Instrument prior
to or on the due date of the next monthly paymont, or
gl) Borrower defaults by falling, for a poriod of thiny deys, to porform any other obiigations contained in this
ecurily Instrument.
b) Sale Without Credit Approval. Londor shall, f pormitted by applicable law and with tho prior approval of tho
ocrotary, require Immed!ate paymoent In full of ali the sums socured by this Socurlty instrument if:
() Al or part of the Property, or a benaeticial Interest in a truat owning all or pan of tho Proporty, Is sold or
otherwise translforrod (other than by deviso or doscont) by tho Borrowor, and
(ih The Property Is not occupled by the purchaser or granteeo as his or hor principal residorice, or tho
purchaser or granteo <does so occupy the Property but hls or hor crodit has not boon approvoed In
accordance with the requiromonts of the Socrotary.

(c) No Walvor, If circumstances occur that would permit Lendor to require immadiate paymont in full, but Londor

does not require such paymaents, Lendor doos not walvo lts rights with rospoc! to subsoquont evonts,

(d) Ro?uiatlo' a vt HUD Sccretary. in many clrcumstancos rogulations lssuod by tho Socrotary will limit Lendor's

rights, In the casu nf paymont defauits, to roquire Immaodiato payment in fuli and forocloso If not pald, This Socurity

Instrument does.ior-authorizo acceleration or foroclosuro Il not permittod by roguiations of tho Secrotary.

(o YMortgage Notiinsurod. Borrower agroos that should this Security instrumaont and the noto socurod theraby not

to oligiblo for Insuran<e undor tho National Housing Act within 60 DAY S from tho dato horeol,

Lender may, a1 ts opliznand notwithstanding anything in Paragraph 9, roquire immoediate paymont in full of all

sumes socurad by this Socu vy Instrumant, A written statemont ol any authorizod agont of tho Socrotary datod

subsoquontto 60 DAY from tho date horool, fjoollnlna 10 Insure this Socurlty lnutrumont and tho
noto socurod thoroby, shall Lo tionmod conclusive prool of such ineligibility. Notwithstanding the forogoing, thia
option may not bo oxorclsod Ly Londor whon tho unavalicbliity of Insuranco is sololy duo to Lendor’s faiiuro to remit

a mortgage Insuranco promlum toinu Socrotury, E o

10. Roinstatomant, Borrowor has ' rignt to bo reinstatod i Londor has roqulrod immodiate paymont in tull bocauso
of Borrowor's failuro to pay an amaunt duo uradr tho Noto or this Sacurlty instrumant, This right applics oven aftor
toraclosuro procoadings uro institutod. To ro natuto tho Socurity Inatrumon, Borrowaor shall tondor in a fump sum all
amounts raquired to bfln? Borrowor's nccouti-csont Including, to tho oxtont thoy aro obligations of Borrowar undor
this Socurity Instrumaont, forociosuro costs and repsenablo and customary attorneya’ foos and oxponsas pro‘)mly
assoclatod with tho foroclosuro procnodlng,. Upon (air.statoment by Borrawor, thig Socurity Instrumont and the
obligations that it socuros shall romain In offect as Irueastar had not roquired Immediato paymont in full. Howuovor,
Lorkiar is not raquirec to pormit rolnstatamant if: (1) Lar dor hrg aocoptad roinstatoment aftor the commoncomon ol
foraclosuro procoedings within two yoars immodiatoly prooding tho commancamaont ol a cwront loreclosuro
procooding, (i) reinatatomont will prociwio foracloaura on :Hifforant grounds in tho futuro, or (lil) rolnstatomont will
aclvorsoly allect the priority of the ilon croatod by this Socurity Instrumont,

11. Borrowor Not Roloasod; Forboarance by Landor Nov 7 Walver, Extonsion of tho timo of paymaont or
modification of amortization of tho sums socurod by this Securlty ozaumont grantod by Lendor to any succousor in
intorast of Borrowor shall not oporato 10 rolonso tho liability of tho orlgini Borrowor or Boarrownt's guccosgor n Intornst,
Londor shall not bo rocquired! to commonco procoadings againgt any wucsosgor In intorost or rofuso to oxtorkd timo for
puymont or othorwlao medity amortization of tho suma securnd by this Cgourlty Instrumaont by ronison of any domand
mado by tho originnl Borrowor or Borrowor's succousors In Intoroal, Any forbeavunco by Londor in oxarclaing any right
or romedy shall not be o walvor of or procludo tho oxorciso of any tight or remoav:

12, Succossora and Assigns Bound; Joint and Soveral Liabliity; Co-Sigazie. Tho covenants and agroomonts of
this Securlty Instrumont shall bind and bonolit tho succossora and assigne of Lonasr and Borrowor, subjoct to the
provisions of Paragraph 0.b. Borrowor's covenants and agroomonta shall bo joint o:«d Zovoral. Any Borrowor vho
co-algnsg this Socurity Ingtrument but doos not oxocuto tho Noto: (v) ls co~nlpnlnu this 3ocarlty Instrumont only to
mortgago, grant and convoy that Barrawor's Intorest In tho Proporty undlor the torma of this, 8ocurlty Insteumont; (b) ia
not porsonally obligated to pay tho sums socured by this Socurity Instrumont; and (c) agec oa that Londor and any othor
Borrowor may agroo to oxtond, modity, torbear or make any accommodations with regard tochotorma of this Socurity
instrumont or tho Noto without that Borrower's consont.

13, Notices. Any notico 10 Borrowaer providad lor In this Socurlty instrumaont shall bo "Ivml by asanaeing it or by
malling it by first class mall unlees applicablo law roquiros uao of unothor mothodl, Tho notico shalt o7 directod to tho
Proparty Addrass or any othor addross Borrowor dogignatos by notico to Londor. Any notico 1o Lorictar shall bo given by
tirst ciass mall to Londor's addroasa statoct horoln or any addross Londor dosignatos by noticoe 10 Borrcwar, Any notice
provided for In this Sucurity Instrument shall be duomot to have boen glvon to Borrowor or Londor whon ylvon ag
provkied In this paragraph. o ‘ ,

14. Govorning Law; Soverabliity, This Socurity Instrumont shall bo govornod by Fodaral lnw and tho law ol the
urlsdiction In which tho Pro,)orly Is locatod!. In tho avont that any provision or clauso of thia Sacurlty Instrumont or tho

oto conllicts with applicablo law, such conllict shall not affeet othor provislons of this Socurity Instrumont or the Noto
which can be givon offoct without tho conflicting provision. To thia ond tha provislons of this Socurity Instrument and tho
Noto aro doclared to bo sovorabio.

15, Borrowor's Copy. Borrowor shall bo givon one conformed copy of this Socurity Instrument.

18. Assignmont of Ronts, Borrowor unconditionally nasigns and transfors to Laendor all tho rante and rovonuos of
tho Property. Borrowor authorlzes Londor or Londor's agonts to colloct tho rants and rovonues and horoby dirocts oeach
tenant of tha Property to pay tho ronts to Londor or Londor's agionts. Fowavor, prior to Loidor'a notlco to Borrowor ol
Borrowor's broach of any covonant or agroomont In the Socurlty Inatrument, Borrowaor shall collact and roceivo all ronts
and reventios of tho Proporty ag trustoe for tho benolit of Londor and Borrovror, This aasignmont of ronta constitutas an
absolute assignmont and not an assignmeont for additionnl sacurity only.

It Loncdier gives notico of brouch o Borrower: (a) all rants rocalved by Borrowur shall bo hold by Borrowor as trustoo
for benatit of Londer only, 1o bo applied to the suma socurod by tho Socurity Instrumont; (b) Lordar shall bo ontitled to
colleot and racaive all.ol the ronts of the Praporty; and (o) each tenant;c! the Proporty ashall pay all rants duo and unpald
to Londer or Londar's agont on Londer's writton demand to tha tonant. , ;

Borrower has not exocuted any prior assignment of the ronts and hasg not and will not parform any act that would
provont Londar from oxercising its rights undor this Paragrapty 18.. .

Lender shall not be required to ontor upon, take control of or maintain tho Proporty bolore or aftor giving notlco of
breach to Borrowar. Howavor, Londar or a judicially appointad rocoivor may do 80 at any ttmo thero Is a breach. Any
application of rants shall not curo or waive any dofault or invalidato any othor right or romedy of Lenclor. This
asslignment of rents of the Proporty shall torminate whan the dobt socurod by tho Security Ingtrumaont Is pakd in {ull,
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