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MORTGAGE

THIS MOATGAGC {"Securlty Insttument’) is givenon September 30, 1994 . The morgagoris
MICHAL L MWIADTHRA onag MAHY GREFLIK, HUSHAND B WEHEY

("Botrowar’).
This Security Instrument is Giverto Stantdard Jederal dank,
A srderal Savairgy Barse ,
which Is organized and existing unidsr thelaws of Tne United States af America , and whose address Is
yHROD W Haiy Heaver Rd o Shroy, Mi 4BISA {"Lender™).
Borrower owes Lender the principa] s or Gre Maadeed Three Thousand Foye tundred Dollars asd no/i00
Doflars (US. $ 105, %00 00 ). This debt is
evidenced by Borrower's note dated the sarie dale as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, Cugand pavableon Ve tuber 1, 2074 . This Security
- Instrument secures 1o Lender {a) the repayment o the debl evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note, (b) the pay7.:ant of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (¢} the.nerformance ot Borrower's covenants and agreements
“ under this Security Instrumant and the Note. For this purg ose, Borrower does heraby mortgage. grant and convey o
1 Lender the lollowing described property located in C 00k

h,, County, Winols:

- THE SOUTH 16} FRET OF LOT 44 AND TAE NORTH 20 FEET OF LOT 43 IN
o ROODS SUBDIVISION OF PART OF MARBAC.'S SUBDIVISION IN THE

SOUTHEAST /4 OF THE SOUTHWEST 1/4 UF SECTION 7, TOWNSHIP 40
L " NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

mﬂw COOK COUNTY, ILLINQIS.
-
& Permanent Index No.: 14-07-315-004 vol 476

=

z . OGS TRAN BUN4 1EA0259% 15024000
[ A-07 1y : 1130 + DW »*#-94--Y33ND01
TEM# 14 -07 115 004 ) : DU!\ "f'{-‘-’iw RECAROCR
which has the address of 1043 N HAMILITON ) " H GO e
{Streat] {City)
Minois 6067 {(“Property Address").
{Zip Code)
TOGETHER WITH all the improvements now or herealter erected on the praperty. and all easements,
appurtenances, and fixtures now ot hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerred to in this Security Instrument as the "Property.”

Yoocests

SRS R

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against akt claims and demands, subject to any

encumbrances of record. 5/
57~
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THIS SECURITY INSTRUMENT combings unform covenants tor nitional use and non uniform covoiants with
lpeitased viariationss by juebseliction to coonatibe icantform sscinty instromegt cavering rea) propany

UNIFORM COVENANTS Borrower ikl Loridor covenant aned agyres as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whon dus
1he principal ol and inlerest on the debt evidenced by the Note and any prepaymont and late charges duu under the
Note

2. Funds for Taxes and insurance. Subject to applicable law or to a wrtten waiver by Lender, Borrower shall pay
to Lender on the day manthly paymaents are due under the Noto, untll the Nota is paid in full, a sum (‘Funds®) for. (a)
yearly taxes and assessments which may altain priority over this Securlty Instrument as a tien on the Property, (b} yoarty
ipasehold payments or ground rents on the Property, if any, (¢} yearly hazard or propenty insurance premiums; (d)
yearly lood insurance premiums, if any, (e} yearly mortgage insurance premiums, if any; and (1) any sums payable by
Barrower to Lender. in accordance with the provisions ol paragraph 8, in lieu of the payment of mortgage insurance
premiums These items are called "Escrow ltems.” Lender may. at any tima, coltect and hold Funds in an amount not 1o
oxcoed tho maximum amount a tender for a federally related morntgage loan may require for Borrower's oscrow account
under the federal Poat Estate Settlemant Procedures Act of 1974 as amended from time 1o time, 12U § C. §2601 et
seq ("RESPA’), iminss another law that applies to the Funds sels a lesser amount If so, Lender may, at any time, collnct
and hold Funds in a: amount not to exceed the lesser amount. Lender may astimate the amoun! of Funds dug on the
basis of current data ane rmasonable estimates of axpenditures ol future Escrow Itams or otherwise in accordance with

applicabla faw

The Funds shall be hela-n 2 institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Londer if Lender is siich an institution) or in any Fedaeral Home Loan Bank Lender shall apply the Funds to
pay the Escrow tems Lender nvay ot charge Borrownr for Rolding and applying the Funds, annually analyzing the
escrow account. of veritying the Escrow)ltems, uriless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge Fowever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting servics usad by Lender in connection with this loan, uniess applicable law
provides otherwise Unless an agreement is marte or applicable law requires interost to be paid, Lender shall not bo
roquired to pay Borrower any interest cr earninge er the Funds. Borrower and Lender inay agree In wiiting, hownver,
thal intarest shall be paid on the Funds. Lender shall ¢ive to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dabit to the Furxls was made. The
Funds are pledged as additional security tor all sums securad by this Security Instniament.

It the Funds held by Lender exceed the amounis permittzd *o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requireinants of applicable law. !l the amaount of the Funds held
by Lender at any time is not sutficient to pay the Escrow llems weri due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necesse«v.« make up the deficiency. Borrower shall make
up the deticiency in nc mare than twelve monthly payments, at Lender’ s cole discretion.

Upon payment in full of all sums secured by this Security Instrument, Landor shall promptly refund to Barrower any
Funds held by Lender If. under paragraph 21, Lender shall acquire or sell tiic Pioperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acq izhion or sale as a credit against the

sums secured by this Security Instrument

3. Application of Payments. Uniess applicable law provides otherwise, all payments raceived by Lander under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Noto, second, to amounts payable
under paragraph 2. third, to interest due, fourth, 1o principal due; and lasl, to any late chargss dvie under the Note.

4. Charges: Liana. Borrower shall pay all 1axes, assessments, charges, finos and impositicngaitributable to the
Praperty which may attain priorily over this Security Instrument, and leasehold payments or grouni rasits, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if aot paid In that meen<, Borrower shall
pay them on time directly to the person owed payment. Batrower shall prompily {urnish o Lender all noices of
amounts 10 be paid under this paragraph. It Borrower makes these payments directly, Borrower shall prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
ayroes in writing to the payment of the obligation secured by the ltert in a manner accoptable 1o Lender; (b) contests in
good faith the lien by, or defands against erforcement of the lien in, lagal proceedings which in the Lendar's opinlon
operate to prevent ihe enforcement of the lien, or (c) secures from the holder of the lien an agreement safisiactory to
Londer subordinating the lien to this Security Instrument. it Lender determines that any pan ol the Property is subject to
a lien which may attain priotity over this Security instrumant, Lender may give Borrower a notice identifying the livn,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the Improvements now existing or heroafter eracted on the
Propenty insured against 10ss by fire, hazards inchuded within the term "extended coverage” and any other hazards,
including floods or flonding. for which Lender requires insurance. This insurance shall be maintained In the amounts angh
for the periods thet Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subjedh
1o Lender’'s approval which shall not be unreasonably withhald. If Borrower fails to maintain coverage described a

Lender may, at Lender's option, abtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. g
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All insurance policies and renewals shalt be acceptable to Lender and shall includs ¢ standard mortgage clause.
Londar shall have the right to hold the policies and renowals If Landar raguires, Borrower shall promptly ive to Lender
all receipts of paki promiums and renewal notices. In the ovort of loss, Borrower shall glve prompt notice to the
inswrance cisrrier and Lender Lender may make proof ot loss if not made promptly by Barrower,

Unleys Londer and Borrower athrerwise agrads in wiithyg, ingurance procosds shall bo appliad to restoralion or ropiir }
of the Praperty damaged. it the rastoration or repair is economically feasible and Londer’s security is not lossenod 1! the |
restoration or repair is not nconomically Jeasible or Lender's security woulf be lessened, the insurance proceeds shall |
be applied 1o the sums secured by this Security Instrument, whather or not then due, with any excess paid ta Barrower.
it Borrowor abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offorod 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use tho proceeds to repalr
of 10store the Proparty or to pay sums secured by this Socurlty Instrument, whether or not then due. The 30 day pariod
will bagin when the natice is ¢jiven

Uniess Lende? aid Borrower othenwisa agree in writing, any application of proceeds to principai shail not extend or
postpone the cue datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paiaipraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting Ironi camage to the Property prior to the acquisition shall pass to Lender 16 the extent of the sums
socured by this Security st cament immediately prior ta the acqulsltion.

6. Occupancy, Preservat.or; Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall actupy. ustablish, and use the Propany as Borrower's principal residonce within sixty days
after the execution of this Security Instrument and shall continus 1o occuiy the Property as Borrowor's principal
residence for at least one year after tha Lo’ of occupancy, unless Lendar otherwise asreas in writing, which consent
shall not be unreasonably withheld, ar uittese-axtenuating circumstances exist which are beyond Barrower's control.
Barrower shall not dastray, damage or impair 1ha Property, allow the Property to deteriorate, or commit waste on the
Propurty. Borrawer shall be in default it any fortaiture action or proceeding, whathar civit or criminal, is begun that in
Lender's good laith judgment could result in forierdar of the Proparty or otherwise materlally impair the llen croated by
this Securily Instrument or Lender's security interast_Tinrrower miay Clre such a default and reinstate, as pravided In
paragraph 18, Dy causing the action or proceeding ta'be dismissed with a ruling thal. in Lender's good faith
determination, precludes forfaiture of the Barrowar's inte sl :n the Property or other material Impairment of the fien
created by this Security Instrument or Lender's security intersi, Borrower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate iwic/malion or statements to Lender (or taited to provide
Lander with any material information) in connection with the loanavidenced by the Nate, including, but not limited to,
representations concerning Borrowet's occupancy of the Property 25 4 orincipal residence. If this Security Instrument is
oh a leasehold, Borrower shalt comply with all the provisions of the lease - If Borrower acquiras fee title to the Property,
the leasehold and the Tee title shall not merge unless Lender agreos 16 the maiqar n writing,

7. Protection of Lender’s Rights in the Property. If Borrower falls 1o pertcom the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may signivicantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forieituis or to enforce laws ar
regulations). then Lender may do and pay for whatover is necessary lo protecl the va'ue‘of the Property and Lander's
rights in the Property Lender's actions may include paying any sums securad by a liervehich has priority over this
Security Instryment. appearing in court, paying reasonable attorneys’ fees and entering un thg-Praperty 1o make
repairs Although Lender may take action under this paragraph 7, Lender doss not have to ¢lo 51

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Sorower secured by
1his Security Instrument. Unfess Borrower and Lender agree o other terms of payment, these ameuria shali bear
interest from the date of disbursemen! at the Note rate and shall be payable, with interest, upon notice fram Lender to
Borrower requesting paymen!.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Sacurity Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to De in altect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously In effect, from an allernate
morgage insurer approved by Lender. f substantially equivalent mortgage insurance coverage is not available,
Bofrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and refair thes
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option cf Lender, i mortgage insurance coverage (in the amount and for tha periods that Lender requires) pravided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or ta provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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9. Inspection. Londer or its agent may make reasonable entries upon and inspoctinns of the Praperty. Londor shail
give Borrower notice at the time o! or prior to an inspection specifying reasonable cause tor the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaguential, in connection with
any condemnation ar other taking ol any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid 10 Lender

It the event of a total 1aking of the Praparty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Propenty in
which the fair market vatue of the Property immediately bafore the taking Is equal 1o or groater than the amount of the
sums securnd by 1his Security Instrutnent immediately betore the taking, untess Borrower and Lender otherwise agree in
wirlting. tho sums secured by this Security instrument shall be roduced by the amount of the proceeds multiplied by the
Ioilowing fraction (a) the total amount of the sums socured immodiately botor the taking. divided by {b} the falr markot
value of the Propeny immediately before the taking Any balance shail ba paid to Borrower. In the event of a partial
taking of the Property in which tha fair market value of the Property immaediately before the taking s lass than ths
amount of the sums secured immodiately baloro the taking, unless Borrower and Lendor otherwise agros In writing of
unless applicable law otherwise provides, the proceeds shall ba applied 10 the surns secured by this Sacurity
instrumertt whotbas 07 not the sums are than dug

It the Property ls abandonext by Borrower, or If, altor notice by Londer to Borrowar that the cendemnaor offars to
make an award or selite.a ~laim lor damages. Borrowar lails 10 respond to Lender within 30 diys alter the diste tho
notice is given, Lender s av.harized to callect an apply the proceeds, at s option, eithet to restoration or repalr ol the
Prapenty of 10 the sums secuved by this Socurity Instrument, whether or not then due.

Unlnss Lender and Borrowier otherwise agros in writing, any application of proceeds Lo principal shail not extend or
postpone the due date of the mentily payments referrsd 10 In paragraphs 1 and 2 or change the amount of such
paymaonts

11. Borrower Not Released; Forbearanca By Lender Nol a Walver. Extonsion of the time lor paymont or
medification of amortization of the sums seCured by this Security Jnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release tha Hability of the originat Borrower or Borrower's successors in
interest Lender shalf nat be required to commeiicy roreedings against any successar In interest or refuse to extend
time for payment or otherwise modify amortization <1.2na sums secured by this Securily Instrument by reason of any
demand mada by the original Barrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude 11e oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severql Lisbility; Co-signers. The covenants and agresments of
this Security Instrument shal) bind and benefit the successors aid assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Borrower's covenants and agreements shalt be joint and several. Any Borrower who
ca-signs this Security Instrument but does not execute the Note: (a) 's cJ-signing this Security {nstrument only to
mongagqe. grant and convey thal Borrower's interest in the Proparty urder the tarms of this Security Instrument; (b) is
not personaily obligatod 1o pay the sums secured by this Sacurity Instrument; and (c) agroes that Lender and any other
Borrower may agree to extend, maodity, forboar or makn any accommaodaticns »/th regard to the terms of this Securlty
Instriment or the Note without that Borrower's consent.

13. Loan Charges. if the foan secured by this Securlty Instrument Is subject 1o law which sets maximur loan
charges. and that law is finally interpreted so that the interes! or other loan charges cullesisd or 1o be collected in
connaction with the loan exceed the permitted limits, then' {a} any such loan charge sha! be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected trom Dorrower which
exceeded permittad limits vill be refunded to Borrower. Lender may choose to make this refuniu Ly reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces priacipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delveiing it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice 1o Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
ds provided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdliction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effact withaut the conflicting provision. To this end the provisions of this Security instrument and the
Nate are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Noto and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. |1 all or any pan of the Praperty or any
imerest in 1 is sold or transferred (or it a beneficial interest in Borrawer is sold or transterred and Borrower I8 not a
natural person} without Lender's prior written consent, Lerxler may, ai its option, require immediate payment in full of all

suIms

ILLINO:E--SINGLE FAMILY--FNMA/FHLMC LINIFORM INSTRUMENT FORM 3014 9/90
15C/CMDTIL; /0491730 14{8-90)-L PAGE 4 CF 8

T00CEGYS




UNOFFICIAL CORMuo.ro6:7104

seeured by this Security Instrument. Howaver, this option shall not be exercised by Lendor it exorcise Is prohibited by
fedaral faw as of thie date of this Security Instrument

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the nalice is delivered or mailed within which Borrower must pay all sums sectired
by this Security instrument If Borrower fails to pay these sums prior 1o the expiration of this period, Lendar may invoka
any remodies permittad by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. f Burrowar mowty conaln conditions, Borrowar shall have the right to havo
antorcement of this Security lnstrument discontinued a1 any ime prior 1o the sarior of (i) 5 days {(or such other perfod
as applcable law may speciy for reinstatement) batore sale of the Property pursuant to any powaer of sale contained in
this Security Instrament; or (b entry ol a judgment enforcing this Security instruiment. Thoso conditions are thal
Barrawer {a) pays Lender all sums which then would be due under this Security instrument and the Nole as i no
acceleration had occurred. (b cures any default of any other covenants or agreements; {¢} pays all expenses incurred
in entorcing this Security Instrument. including. bul not fimited to, teasonable attorneys’ fees, and (d) takes such action
as Lander may roasonably roquite 1o assurs that the fien of this Secunty Instrumant, Londer's rights In the Property and
Borrownr's obligation to pay tho sums secured ty this Securlty instrument shall continue unchangod. Upon
reinstatemant by Sartowor, this Sacurity tnstrumant and the obligations secured heraby shall remain fully effective as if
no acceleration had cécurred Howevaer, this right 1o reinsiate shalt not apply in the case of acceleration undor

paragraph 17.

19. Sale of Note; Chiarg» of Loan Servicer. The Note or a partial intarest in the Note (1ogether with this Security
Instrurnont) may be sold ond o mara times withow! prior nolice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer'y tha colipets monthly payments due under the Noto and this Securlty Instrument. There
also may be one or more changys otthe Loan Servicor unrolated 1o a salo of tho Note. If there is a chiange of the Loan
Sorvicer, Barrower will he given writtep-aiotice of the change In accordance with paragraph 14 abave and applicabla law
The notice will state the name and addrzss of the new Loan Servicer and the addrass to which paymants should be
made The notice witl also contain any cther inrmation required by applicable law.

20. Hazardous Substances. Borrower zhaltnotl cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny.darrower shall not do, nor allow anyona else 10 do, anything alfecting
tha Property that is in viotation of any Environmantal Lew Tha praceding two sentences shall not apply to the presence,
use, or storage on the Propeny of small quanities of Hazardous Substancas that are generally rocognized to be
appropriate to normal residential uses and 1o maintenancy of the Proparty.

Barrower shall promplly give Lender writlen notice of any nrastigation, claim, demand, lawsult or other action by
any governmental of regulatory agency or privale party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Burrower learns, or 1s notified by any governmental or
rogulatory authority, that any removal or other remediation of any Hazzrilous Substance atfecting the Proparty is
nocossary, Borrower shall promply take all necassary romedial actions ir-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancos dofined as foxic or hazardous
substances by Environmental Law and the following substances' gasoline, kerosrne. other lammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials CaMaining asbestos or tormaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mear.s fzderal laws and iaws of the
jurisdiction where the Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fdlows:

21. Acceleration; Remedies. Lender shall give notice to Borrowaer pricr to accelerst.on 'ol'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelera*.or, under paragraph
17 unless applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the-aztion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hv which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the.\iotice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
safe of the Praperty. The notice shall further inform Borrowor of the right to reinstate after acceleration and the
right to assert in the loreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia! proceeding. Lender shall be entitled to coliect all
axpenses incurred in pursuing the remedies provided in this parsgraph 21, Including, but not limited to,
reasonable attorneys’ faes and costs of litle evidence.

22. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.
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24. Riders to this Securlty Instrument. If ono or more riders are axecuted by Borrower and recorded 1ogether
with this Security Instrument, the covonants and agroaments of each such rider shall be incorporatod into and shall
armand and supplement the covenants and agreaments of this Securlty instrument as i the rider(a) were a part of this

Socurity instrument  [Check applicable box(es))
[+ Adjustablo Rate Ridor | |Condominium Rider [ |1--4 Family Rider
I |Graduated Payment Rider [ |Ptanned Unit Davelopmont Rider { |Biwaekly Paymant Rider
|_IBalloon Rider { |Rate Improvement Rider [ 1Second Home Rider
{ JOther(s) [specity]
BY SIGNING BELOW, Borrowet accepts and agrees o the terms and covenants contained In thls Security
Instrumant and In any rider(s) executed by Borrowar and recorded with It

Witnesses® LQ U[
) 4 Vs
ST ' MICHAEL HINDING "/* o ’

Soclal Security Numbey 16%6-94 4031

MARY & ” £/ et
Social SecurtyNumber . 38> _ 66 6868

>< // }(/(',(% /"l“j'}[.‘b__ s

(Son) , o .. (Sew)

Mot Poriowet

Social Security Number Social Security Number

{Space Below 't iis Line For Acknowiedgment)

STATE OF ILLINOIS, ('¢«&  County ss:
< - ,
| ¢ e dase , a Notary Poslic In and for sakd county and state do heraby cenify
that M1ChAl: HINDING and MARY GREZIIK, WUSBANDG & NII

personally known to ma to be the same person(s) whose name(s) suistribed to the foregoing instrument, appeared
batore me this day In person, and acknowledged that t hey signed »nd deliverad the sald instrument as
Lo free and voluntary act, for the uses and purposes therein set fo th.

Given under my hand and official seal, this & dayof pCE /77, diik
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This Instrument was prepared by CHR DAYK LK "OFFICIAL SEAL" ;;

e)»))”)uﬂ')-‘))!})))))))).’.P))))”))Mrlﬁ)‘ S
<
<
<
<
<

¢ Notary Public, Sate of Hlinois
% My Commission Expires 9/1/97
DU (AL RO LAt

Scott McCabe §
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 0t h dayof Septemiber, 1994  andls
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Socurity
Docd (the "Security Instrument’} of the same date given by the undersigned {the “Bosrowar") 1o securp
Borrower's Adjustable Rate Note (the "Note™) to Stardard Federa! Bank, A Federal Savings Bank

(the "Lendor’) of the same data and covering the property described in the Security instrument and located
al
Add S mAMLEIOE LI CARD LT BUGZY
|Property Address|

THE N3 e CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE-#ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST P4YZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MLST PAY,

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made In the Security
Instrument, Borrower and Lender fither covenan! and agree as lollows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note providaes for an initial interesteleof 7. 240¢ %. The Note provides for changes in the

interest rate and the monthly payments, asolows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change onthe first 18, ™! Gctoher, 1G9/ | andonthat day every
12th month thereafter. Each date on which my interest ra:e r.culd change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be besed on an Index. The “Index” is the
weekly average yield on United States Treasury securlties adjustec to a zonstant maturity of 1 year, as made
available by the Fedaral Reserve Board. The most recont Index ligure e:allable as of the date 45 days before
each Change Dale is called the "Current Indax.”

If the Index is no longer available, the Note Holder will choose a new indcx-which is based upon
comparable information. The Note Halder will give me notice of this choite.

(C) Calculation of Changes
Bolore sach Chango Date, the Noto Holdor will calculate my new interest rato bitadiding 1hree
percentage points (1. 0000 %) tothe Curreriindex. The Note

Holder will then round the result of this addition to the nearest one-elghth of one percentaga aint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intere<t rate unti the
naxt Change Date

The Note Holder will then determine the amoun! of the manthly payment that would be sufficlent to
repay the unpaid principal that | am sxpected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at 1he first Change Date will not be greaterthan ¢ . 7500 %or
lessthan 5 7500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying lor the
preceding twelve months. My interest rate will never ba greaterthan 13 2500 %.

100ce6bE
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(E) Effective Date of Changes

My new Interest rate will become effective on pach Change Date | will pay the amount of my new
manthiy payment beginning on the first monthiy payment date after the Change Oate untii the amount of my
manthly payment changes again.

{F) Notice ot Changes

The Note Holder will defiver or mail to rne a notice of any changes in my Interes! rate and the amount of
my monthly payment balore the affective date of any change  The notice will include Information required by
faw 10 be given ma and alsa the tie and Ilephone number of a person who will answer any question t may

have ragjarding the notice
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltorm Cavenant 17 of the Security Instrument 1y nmancled o road as follows

Trenster of the Property or a Beneficial interes! in Borrower. !f all or any part of the
Property o/ any interest in it is sold or transferred (or if a beneficlal interes! in Borrowaer is sold or
tritristerrog-ana Barrower is not 8 natural parson) without Lender’s prior writtan consent, Londer
may. at its optior. tequire immaediate payment in full of all sums secured by this Securlty
Instroment Howaver, this option shall nat be exercised by Lendar IF exercise is prohibited by
tedural taw as of thodate of this Sacurily Instrumaent. Lender also shall not exercise this option
il: {a) Borrower causes (o he.submitted to Lender informatlon required by Londer to avaluate the
intended transferes as i 3ew loan wero being made 1o the transteree, and (b) Lender
reasonably determines that Lanaar's security will not be impalred by the loan assumption and
that the risk of a breach of anLcovenant or agreement in this Sacurity Instrument is acceptable
1o Lender

To thy extont pormitiod by appicatie iaw, Londar may chargo  reasonablc lee as a
condition to Lendet's consent to the koan assumption  Lender may also roquire the transteron
to sign an assumption agreement that is anceptable 1o Lender and that obligales the iransferos
to keep afi the promises and agreements rade.in the Note and in this Security instrument.
Borrower will continue to be obligated under {he Note and this Secunty Instrument uniess
Lender releases Borrower in writing.

It Lender exercisps tha option to requlra immediaty nayment in full, Lender shall give
Borrower notice of acceloration  The notice shall provide a perlod of not lesa than 30 days from
the date the notice is delivered or matled within which BGirower must pay all sums secured by
this Security Instrument  If Borrowor fails to pay these sums pricr 1o the expiration of this period,
Lender may invoka any remedies permitted by this Security instrament without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and r.o/enants contained in this

Adjustabie Rate Rider. . .
/(’ { (,;J/ //;JDZLi
(7 Ly A N

WICHAEL HINDING &/ -Borrowsr

N 77@1“/ é&iﬁ{l&/ (Seal)

MARY GRLT -Boriowes

1

- {5e
-Botro

A
(Seafs)
Barrowel)

Q
-
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