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THIS MORTOA"L( Security Instrumont”) is given on OCTOBER 28, 994 < . The Mortgagor is
N SANCHEYZ A MARRIED MAN A8 NIB SOLE AND lll’&m’l‘f l'ﬂOPBh'r
]

MARRIED TO PAULITA SANCHEZ
/’ iy \\V‘

("Borrower®), Thin Socurity Invirurient is given to ~ CTX MORTGAGE COMPANY

]
which is orgnuuv.od and uum d; under tho luwror THE STATE OF NEVADA , wnd whose

addross js PO« BOX DALLAS, TEIAS 785219
("l.onder®). Borrowor owes Landor the principal sum of

NINETY THREX ‘THOUSAND NINE HUNDREL 4ST2TEEN & 00/100
Dollurs (U.S, § 93,914.00 )
This doht in ovidenced by Borrowor's note dated thy samo date as this Sccung Instrumont {* Nolo'), which provides for

. # monthly puyments, with tho full debt, if not paid earlicr, dus and payable on VEMBER 1, 2024 .
€ This Security Instrunient secures to Londer: (n) the sepuymort.of the dobt svidonced by the Noto, with intoreat, und alt renowals,

B: g‘j‘ oxtonsions and modifications; (b} the paymont of all othor siime, with &nloruxl. wdvanced undor puengruph 6 to protect tho
-y (e security of this Sccurity Instrumont; and (¢) ths porformance of Barrower's covenants nnd ugreements undor this Security
m {O Instrument and the Noto. For lhm ,{»umow. Borrower does hercoy” mortguge, grant and convey 1o Lendor the following

described prupor:r located in County, Hlinois:
LOT 28) IM FIRST J\DDI'I‘!OH O BURR EILLYN, A RESULD.VIBION IN THE EAST 1/2

OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECLION 14, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (00X COUNTY, ILLINOXS,

PINV 19~14-411-007

6019 SOUTH HPAULDING, CHICAGO {Street, Chtyl,

which hus the address of
60629 1Zip Codal (*Property Addross®);

Ilinois
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TOOBTHER WITH all the improvemonts now or horosfler vrecied on tho proporty, snd ull casomonts, rights,
appurtonances, ronts, roysitics, mineral, oil st gas rights snd profits, wator righta and Mock und all tiatures now or horoafler &
pars of the proporty. All roplacoments and additions shaull also ba covored by this Security Instrument. All of the forogoing is

roforred to in thin Sscurity Inatrumont us tho **Property.'*

BORROWER COVENANTS thut Borrower i lnwfully scissd of tho estato hurchy conveyod und hus the right o morignge,
gewnt and convay tho Property and that the Proporty in unencumbored, vxcopt for encumbmincos of record, Borrowar warrsnia
und will dofend genoratly the title o the Proporty ngainst al) clutna and domunds, subjuct to sny sncumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrowor shiall pay whon duo tho principsl of, and intorest on, the
dobt ovidenced by the Noto and lute charges dus undor the Noto,

2. Monthly Puyments of Taxes, insuranco and Other Churgos. Borrower shall include in euch monthly paymeon,
togethor with tho principal and intoront as set forth in the Noto and sny lato chiurgos, an instaliment of any (s) taxos und spocial
assessmants lovied or 10 bo lovied aguinst the Proporty, (b) losschold paymoenta or ground ronts on the Proporty, and (o)
promiwima for insurnco roquired by purugraph 4.

Hach monthly instaiimont for itema (8), (b), il (¢) shal} equnt ona-twelfth of the annual smounis, ax roasonsbly catimatod
by Lender, plus ri: atount sufficient to maintain an additional bulsnce of not more than ono-sixth of the eatimatod umounta, The
fuil snnual umount e cuch item shinll he neccumuintod by Lendor within u period ending onc month bofore un ftem would
become delinquent.” Landar shall hold the amounts collected in trust ta pay itoms (u), (h), and (¢) bofore thoy become

dolinquont,

If at uny timo tho 1otil < f the paymonts held by Londsr for {tama (a), (b), und (¢), togother with the futurs monthly
payments for such itoma payablo 1¢ Londor prior 1o the duo dawa of such {toms, cxceods by more than ono-sixth the oxtimatod
amount of payments required o pry sich loms whon dua, and if puymonts on tho Noto are curront, then Londer shall cither
rofund the oxcoms over one-sixth-ui the oatimaicd paymenta or credit the oxcomn over onc-aixth of tho ostimated paymonts to
subrequont payments by Borrowor, at sioloption of Barrowor, If the tatal of tho paymonta made by Borrower for item (), (h),
ar (¢) in insufficiont to pay the item wban due, then Borrower shall puy (0 Londer any umount nucesnary to muke up tho

doficiency on or befors the daute the itom bocosues duo.

As used in this Security Instrumont, **Socrstny’ means the Secrotiry of Housing and Urbun Dovelopment or his or hor
designoo. In uny your in which the Londor must'piy 1 mastgngoe insitranco promium to tho Secroinry, cach monthly paymont
shall ulso include cithor: (i) un instaliment of tho anvue! mortgugo insuranco promium to be paid by Lender to the Sccretury, or
(i) &= monthly chargo instead of a mortguge insurncs promium if this Sccurity Inmrument is hold by tho Secretary, Each
monthly instaliment of the mortgage insurance promium shitl o in an smount sufficient 1o sccumulato tho full annual mortgage
insurunce promium with Lender ono month prior 1o the datethe fil annurl mortgage insurmncs promium is duc to the Secrotary,

o¢ if this Sccurity Instrument in hold by tho Sucrotury, cachimunthly charge shull bo in an umount «jual 1o ono-twellth of
ono-half percent of tho outstunding principal balunco due on the Nito

If Borrowor tendars to Londer the full payment of all sums secusert ¢y this Security Instrumont, Borrower's sccount shall
bo creditod with the bulance romaining for all installmonta for items (@), 25, and (¢) und any morgnge insurance promium
instaliment thit Lender hus not becamo obligntod to puy to the Sccretary, and fonder shull promptly refund uny oxcess funds to
Borrower. Immediataly prior to a foreclomure sule of the Proporty or ite secuislilen by Londer, Borrowoer's secount shall bo
crodited with any balanco romuining for il installinonts for itoma (w), (b), und {c;,

3. Applicatinu of Payments, All paymonts under paragraphs | and 2 shall bo applird by Lender as follows:

inntond of the monthly maortguge insurance promium;
Second, to uny taxes, spocinl nssossmenta, leaschold puyments or ground sonis, and fire, fiood nnd othor huzard insusance

premiums, as required;
Third, to intereat duo undor the Nots;
Rourth, to amortization of the principal of the Noto;

Rifth, to late churges due undor the Note,
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4, Fire, Flood and Other Huzard Insursnce. Borrowor shall insure all improvements on the Proporty, whsthor now in
oxistonce or subsequontly orected, ugninki uny huzards, casunltion, und contingencios, including fire, for which Lender requires
insiennco. This insurnnce shall bo muintsined in tho amountx and for the poriods that Lendor roquires, Borrowor shall ulso
insure all improvoments on the Propoerty, whathor now in oxistence or subsequontly orestod, ugainst loss by floods (o the oxient
roquired by the Sccretnry. All insurnnco shall bo carried with compunios npproved by Lunder. The insurunce policies und any
ronowals shall bo held by Londor and shall includo loss puyable cluusos in fuvor of, and in & form acceptablo to, Londor,

fn the ovent of loks, Borrowor shall give Londor immediate notice by mail, lender may make proof of loss if not mado
promptly by Borrower. Each insuranco compuany concorned s horoby authorized und directod to mako puyment for such loss
directly to Lendor, instead of to Borrower and 1o Londor jointly, All or any part of tho insurance proccods may bo applicd by
Lendor, at its option, ecither () to tho reduction of the indebiednoss undor the Note and thin Security Instrumont, first to any
dulinquent amounis applicd in tho order in parugraph 3, und then to propnyment of principal, or (b) (o the restoration or ropsir
of the damaged Proporty. Any application of the proceeds to tho principal shall not extend vr posipono the due dato of tho
monthly pryments which are roforred to in parugriaph 2, or chango the amount of such puymonts. Any cxcoss insuranco procoods
aver an amount required to puy ali outstanding indobtednoss undor the Noto and this Sccurity Instrument shinll bo paid to the

entity legsily entitled thoreto.

In the ovont of foreclosurs of this Security Instrumont or othor tranafor of title to the Proporty that oxtinguishos the
indoblednons, alf rignt, title and intoreat of Borrowor in and to insuranco policias in force shall puss to the purchaser,

S, Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loun Application;
Lenseholds, Borrowo shall occupy, ostablish, and uso the Propoerty as Borrowor's principal rosidonce within aixty days after
the eaccition of this Socvrity Instrument und shull continuo to accupy the Property us Borrowor's princips! rosidonco for at loust
ono yeur attor the dato of teetpsncy, unloss the Socrolary dotormines this requiroment will causo unduo hurdship for Borrower,
or unloss oxtenumting circwmiustiizon uxist which aro boyond Borrowoer's control, Borrowor shall notify Loadoers of any
oxtenunting circumstancon, Borrorvor shatl not commit waste or destroy, dunuge or substantinlly chango the Proporty or allow
the Proporty to dotoriorty, reasonshio wear and tenr vxcoptod, lendor may inspect the Proporty if tho Property is vacant or
abandoned or tho loan is in defuult, Lander may take raasonable action to protect and preserve such vacant or abundoned
Proporty. Borrower ahnll also bo in dofivlc it Burrower, during the loan application process, guve materially fulsc or innccurate
information or statemonta 1o Lender (or iallod-in provide londor with any nwiorinl informmtion) n connoction with the loan
ovidonewl by the Noto, including, but not linited to, roprosentutions concorning Borrowor's accupancy of the Proporty an a
principal residence, [f this Sccurity Instrumoni-ir G a lousohold, Borrower shall comply with the provisions of tho loase, If
Borrowor zcquires feo titlo to the Proporty, the lecesesid and feo titlo shal! not bo merged unless Lendor agrees 1o the morgoer in

writing.

6. Charges 10 Borrower and Protection of Lender's wijthts in the Property. Borrower shall pay all govermmental or
municipal chargos, fines und impositions that ure not included in purngraph 2, Borrowor shull puy these obligations on time
directly to the entity which ix owed the puyment, If faituro to pry vould ndversely uffect Londor’s intorust in the Property, upon

Londer's request Borrower shull promptly furnish to Lender recoipte ovidoncing these paymonts,

If Borrowor fuils to mako thuse payments or tho pryments roquired ‘o purugruph 2, or fails to perform any other covenants
und agreomonts contained in thin Security Instrument, or thore is o legal proceeding that may significantly affoct Londor's rights
in the Proparty (such ua u procouding in bankruptoy, for condemnation o7 © enforce luws or rogulations), thon Londer may do
and pay whatovor is neceasary (o protect thu valuo of tho Proporty und Londer's eights in the Proporty, including payment of

1axes, hazard insurnnco and othor items moentioned in pargraph 2,

Any amounts dishursed by Londor undor thin parugruph shall becomo an additicini debt of Borrower and bo secured by
this Socurity Instrumont. Theso amounts shall bour intarest from tho duto of dixbursomor; withe Noto ruto, and at the option of

Londor, shall bo immodiately duo and payablo.

7. Condemnation, ‘The provceds of any award or cluim for dumages, diroct or consoquintia), in connection with any
cendomnmtion or othor tuking of aiy part of the Property, or for conveynnce in placo of condemnatizZnure hereby assigned and
shall be paid (o Lender o the axtent of the full amount of the indobtedness that romains unpaid unde: tho Nole and thix Security
Instrumont, Leondor shall apply such proceods (o tho reduction of the indobtednoss undoer the Note and tiis-Security Instrument,
first o any delinquent amounts applied in tho ordor provided in purngraph 3, and then to propuyment of principal. Any
application of tho procceds to the principal shall not oxtond or postpone tho dus date of the monthly payiacnis, which are
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reforrod to in parsgraph 2, or change ths amount of such paymonts, Any oxcoess procoods over un amount requirod to pay all
outatanding indohiednesn undor the Note kil thin Security Instrumont shall bo paid to tho ontily legally untitied theroto,

8. Fees. Londor muy collect feos und charges suthorized by the Socrotary,

9. Groungds for Accelerntion of Debt.

{n) Default, Londor muy, oxcopt ax limited by rvogulations issusd by tho Sccrctary in tho cuse of prymant dofaulls,
requiro immediate puymont in full of all sums socurod by this Securily Instrumeont if:
(I) Borrower dofuulis by fuiling to pay in full kny monthly paymont required by this Sccurity Insirumeant prior to or

-on the duc dato of the noxt monthly puymenlt, or
(ii) Borrowor dofaults by failing, for a period of thirty days, to perform any othor obligutions contained in this

Sccurity Instrument,

(b) Sale Witkout Credit Approval, Lender shall, if pormiticd by applicable law and with the prior approval of the
Secretary, require immodinte puyment in full of all sums sooured by this Securily Instrument if:
(i) All or part of tho Proporty, or n henclicial intorost in u trust owning all or part of tha Proporty, in sold or
otherwise trunsforred (other than by doviss or descont) by the Borrowor, und
(i) Tho\ Proporty is not occupiod by tho purchasor or granlvo as hiv or hor principal rosidonco, or the
purcanse o grantoo does so oceupy the Property but his or her credit hus not been approved in accordance with the

requirermeon’: of tho Sucrotury.

(¢) No Walver. /f ¢/ rcumstances occur that would pormit Londer to require immedinte puymont in full, but Lender does
not requiro such prysents, Londor doos not waivo its rights with respect to subsequont ovents,

(d) Regulntions off HUS Secretary, In many circumstances rogulations issued by the Secretary will limit Londor's
rights in tho case of puvpzat defuults to require immedinte puyment in full and foreclose If not paid. ‘Thiz Security
instrumont does not authorizo récolorntion or foreclosure if not pormittod by rogulations of tho Secrolary,

{0) Moriguge Not Insured, Borrowurwprees that should this Security Instrumont and the Noto secured thoreby nol be
oligiblo for insurnncs undor the Nativnul Housing Act within 60 daya from the duto hereof, Londor may, at its option
and notwithstanding snything in parugregm 9, roquire immediato paymont in full of all sums secured by this Socurity
Instrumont. A written statoment of any sudrized ngent of the Scerelury duted subsoquent to 60 days from tho dato
horeof, declining to insuro this Socurity Inatninront and the Noto secursd thoroby, shall bo deemed conclusive proof of
such inoligibility, Notwithstanding the forogomng, this option may not bo oxercised by Loender whon tho unavailability
of insurnnco ix sololy duo to Lender's fulluro to rom’c u mortgngo insuranco promium to tho Secrotary.

10, Reinstatement. Borrower has o right to bo reinstated i) Londor has roquired imincdiato payment in full because of
Rorrowor's fuiltire to puy an amaount due undor tho Noto or thik Socvrity Instrumont. "This right applios sven aftor foreclosure
proceodings uro instituted, I'o roinntute the Sccurity Instrument, Barrawer shall tendor in a lump sum all wmounts roquired 10
bring Boerower's account current including, to the extent thoy nro ofitigations of Borrower undor this Security Instrument,
foroclosure costs und rousonnble und customary attorneys' foeos antl Lxronses proporly associntod with the foreclosure
proceeding. Upon reinstitoment by Borrowar, this Sccurity Instrumont and the 2Mligations that it secures shall remuin in offect
as if Londer had not required Immedinte pnyment in full, However, Londer is (ot regulred 1o pormit relnstatement if: (i) Londer
has accepted roinstutomont after the commencemont of foresclorure proceoding= vithin two yours immodiately proceding the
comimencoment of a curront foreclosurs proceoding, (i) roinstutomont will precliax foreclosire on difforent grounds in the
future, or (iii) rvinstatoment will udversoly affoct the priority of the lien croated by this Seearity Instrument,

11, Borrower Not Released; Forbearance By Lender Not s Waiver, Bxtonsion of the (has of payment or modification of
amortization of tho sums securcd by this Sccurity Instrument granted by Lender to any succwasar.in interost of Borrower shall
not oporate to roleaso the linbility of the original Borrower or Borrowor's succossor in intorost, ‘.onuor shall not bo roquired to
commence proccedings agninst any successor in intorest or 1ofuxe (o oxtond thins for payment or w!hisrvive modify amortization
of the sums secured by thix Sccurity Instrumont by reaxon of any domund made by tho originig %orrower or Borrower's
successars in intereal. Any forbenrance by Londor in oxercising any right or romedy shall not be u waive: of or preclude the

excrcisc of any right or ronedy.
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12, Succoanors nnd Axsigns Bound; Joint and Sevesal Linbility; Co-Signers, Tho covenunts snd sgreomonts of this
Socurity Instrument shall bind and bonofit the succoasors und wsaigns of Londer and Borrowoer, subjoct 1o the provisions of
parmgraph 9.b. Borrower's covonunts and agroomenia shall bo joint nnd soversl. Any Borrowsr who co-signs thin Sacurily
Instrument but doos not exocuto the Note: (n) is co-signing this Socurity lnstrument only to mortgnage, gisnt and convey that
Borrowor's interest in the Proporty undor tho torms of this Security lnstrument; (b) is not personally obligated to pay the suinn
secured by this Security Instrument; and (c) ngreos thut Londor und any other Borrower may agres to oxiend, modify, fosbsar or
make sny accommodations with rogard to the torms of this Socurity Inatrument or the Noto without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for in thin Security Instrument shall bo given by dolivoring it or by mailing
it by first class mail unless applicable inw requiros use of anothor mothod. Tho notico shill bo directed to the Proporty Addross
or any other adlress Borrower designatos by notice to Loendor. Any notico to Lender shall be given by first class mail to
Londor’s addresn stated horein or uny nddsoss Londor designstos by notico 1o Borrower, Any notice provided for in this Security
Instrument shall he doemed to have beon given to Borrowor or Lendor when glven as provided in this parsgraph,

14, Governing Luw; Severability, This Socurity tnstrumont shall be govornod by fedural law snd the law of the
Jurisdiction In which the Proposty s locaiod, In the event that any provision or clausa of this Socurity Instrumant or the Note
conflicts with applicable law, such conflict shull not affecs othur provisions of this Sccurity Instrumons or tho Noto which csn be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Noto ars declared

to be severabloe.
18, Borrower's - Cony. Borrower shall bo given one conformed copy of this Security Instrument,

16. Assignment or “<eints, Borrowor unconditionally ussigns and teansfers to Londar all the romts wad rovenuss of the
Property, Borrowsr suthariar Londor or Londor's agonts 1o colloct the rents und rovonuos und heroby dirocts sach tenant of the
Proporty to pay the rents to LendSs or Londor's agonts. Howaver, prior to Lender's notics to Borrowoer of Borrower's breach of
uny covenant or ngreament in the Lsesurity Instrument, Borrowoer shall collect and receive all rents and revonues of the Proporty
us trusiee for tho henofit of Londes-und Borrowor, Thin assignmont of renls constitutos sn absolute ussignment and not an
assignmont for rdditional sccurity only.

If Leador gives notico of broach to Eorror:ar: () all ronta rocoivod by Borcowor shall bo hald by Borrowoer as trustee for
benofit of Lender only, to be applied to tho m ms iocured by tho Sccurity Instrument; (b) Lendor shall bo ontitied to collect und
reccivo ali of tho rents of the Property; and (v ~uch tonant of tho Property shull pay all rents due and unpaid to Lender or
Londor's ngont on Londer's written demand to tho t2i2at,

Barrower has not execuled any prior assignment of tho ronts and haa not and will not porform any uct thas swould prevent
Londer from oxorcising its rights undor this puragraph 16,

Lender shall not bo required Lo onter upon, tuke cantrol of ‘or muintain the Proporty before or uftor giving notice of breach
1> Borrower, However, Londer or a judicinlly appointed rocoiver sy do so at uny timo thero in n breuch. Any application of
ronts shall not cure or walve any dofiult or invalidato uny other vighbtor remedy of Lender, This sasignment of rents of the
Proporty shall torminste whon tho debt securod by the Sccurlly Inmtrumer b puld in full,

NON-UNIFORM COVENANTS, Borrowor and Lendor further covenuni-ind agres as foliows:

17, Foreclnsure Procedure, If Lender requires immediate paynient in 83l sinder paragruph 2, Lender muy foreciose
this Security Instrument by judicinl proceeding, Lender shall he entitled to colicy all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not Hmited to, reasvnroie attorneys’ fees and costs of title

evidence,

18. Release. Upon paymont of nll suma secured by this Socurity Instrumont, Lendor sha'l rolaase this Socurily Instrument
without churge to Borrowor. Borrower shall pay any recordation coats,

19. Walver of Homesteud, Borrowor walvos all right of homostead sxomption in the Proporty.

@.-wuu.n 816310 Page o1 6
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. 20, Ridery toahis Security Instrument, H ono or moro riders are exeeuted by Borrower and rocordod together with this
. _} Seeurity tnstrument, 2 covenunts of cuch such rider shall bo incorporated into und shall smend and supploment tho covonunta
und agreoments of thid Szourity Instrumont s iF the ridor(n) wers i purt of this Security Instrumont,

[Check applicablo box{c)!
Condominium F.ile; Gruduatod Payment Ridor (X% other 'L“ IXL
Planncyd Unit Dovolaprient Ridor Growing Equity Ridor ADJUSTABLE DER

BY SIGNING BELOW, Borrowor wer,ns and agreos 10 the torms contained in this Security Inspiment and in any ridor(s)
oxecuted iy Borrqwer ur?i rde, }th it

Wilnesses: %[
I/ (Secal)
AN sﬁ'cix:z' Horroser
Llé’ / (Seal)
PAUL 'J'A ANCILZ SIGNS AS)BORROWER FO ﬁ Horrower

TIK SOLE PURPOSE OF WAIVING HOMESTEAD RICHTS.

(Seal) . (Scal)
Jorrower -Barrower
STATE OF ILLINOIS, Cook | Courty ss:
: I, the undersigned , & Notary Public in arid for said county and state do hereby certify
that JUAN SANCHEZ A MARRIED MAN AS HIS SOLE AND SEPARATE . FPOPVRTY MARRIED TO
PAULITA SANCHEL . AND PAULLITA SANCHEZ
MARRIED 1O JUAN SANCHE?Z
, personally known to mo to ba (ho sume porson(s) whose name(s)
subscribed to tho forogoing instrument, uppeared bofore mo this day ln porson, and ncknowledged that - heY yas

signed and doliverod tho said instrument as ¢l reoeex freo and voluntary uct, for the user und purposcs thoruin sot forth,

QCiven under my hand und officiul seal, this  28¢h ' duy of - October y 1994 ,
My Cammission Expiros: w__j&élxﬁ A e

| Nmry e ")))))))))H)N)))H)N))I)I))))‘I {-);. X i:”)))).w ”(
This Insteument waa propured by: LINDA ABRUZINO fa‘ "OFFL { ‘ﬁg E‘ ?
-4mu.» 19103).01 s i f “\mo“
' Notary Pubile. Sime 0 msm
.j. & My Cnmm\nlon ﬂxp\rou o1
gm&mmmf«m, TR e (
o
| O
)
<
2,




UNOFFICIAL COPY




UNOFFICJAL COPY

200430940
]'lx a.“ Nu.
131-7797167-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATI RIDER 1x mado this TWENTY = BXOHTH day of
OCTOBER 1994 . wnd in Incorporsted inta und shall ho deomed 1o amend and supploment

the Mortgugs, Dood of l‘mat or !wcumy Dood (**Socurity fnstrument®) of the sume dito given by tho undemigned
(*'Borrower') to sscurs Borrower's Nots ('Note'') to
CTX MORTOAQE COMPANY

(the **Lendor’’) of tho sumo dato and covering the proporty doscribed {n tho Security Insteumont and locatod i

6019 SOUTH HPAULDING, CHICAGO, ILLINOIB 60629

[Propeny Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN _THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAFPS THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to tho covenanls and ngrooments muade in tho Sccurity
Instrument, Borrower and Londar ‘urther covenant und agroo us follows:

INTEREST RATE AND MONTHLY vAYMENT CHANGES
(A) Change Date
Tho interest rute may change on tho (i} duy of JANUARY , 199¢ o und on that day
of each succeeding year. "Chango Date” marias nuch duto on which the intorest ruta coukd chango.

(B) The Index
Boginning with tho limt Change Data, tho inturzaveata will bo based on an Indux, "Indox® moana the wookly

average yiold on United Statos T'ronsury Securition Gcdjusied to u constant maturity of ono year, as ninde available
by tho Fuderul Rosorve Bouwrd, *Current Indox™ meana <ne most recont Indox figuro availablo 30 days boforo the
Chango Dato, If the Indox (ws dofined abovo) is no longsr/availublo, lendor will uso us a now Indox any indox
proscribed by the Sccrotury, As used in this Rider, *Scciotary means tho Secrotary of Housing and Urban
Dovolopmoent or his or her designoe,” Lendor will give Borrower nrdice of tho new Indox.

(C) Calculution of Interest Rate Changes
Bufore cuch Chango Dato, Londor will calculnto n new intorost rate 7y adding n margin of
TWO AND 500/1000 porcontago poiat(s) ( 2,500 %) to the
Cucrent Index and rounding the sum to the noarost one-cighth of ono perrentage point {0,125 %), Subject to tho
limite stuted in parngruph (D) of thik Rider, this rounded amount will b3 thic now interest rato unlil the noxt

Chango Date.

(D) Limits on Interest Rato Changes
Tho intereat rate will pover inoronse or decromso by moro than ono porcontags noint (1.0%) on any single
Chango Dato, The intorost rate witl nover bo mare thun five percontage points (5.0%) fagror or Jowor than ihe

initial intorost rnto,
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(E) Calculntion of Payment Chango
If tho intorost e chunges on u Chango Daio, lender will calculuto the umount of monthly puymoent of

principal snd intorost which would bo nocoasury 10 repuy the unpuld principal balancoa in full at the maturity dato
nt tho now intorest rute through substantinily equal payments, In making such calculation, Londer will uso tho
unpuld principal balance which would bo owed on the Chungo Dato if thore hind boon no dofault in puymont on the
Noto, soduced by tho wmount of uny propayments to principal, The result of this calculation will be the smount of

tho now monthly payment of principal and intorost,

(F) Notico of Changes

Londor will give notice to Borrowoer of wny chungo in the intorost rato and monthly paymoent smount, The
notico must bo given at loust 25 days bofore the now monthly payment kmount is due, &nd must wot forth (i) tho
date of the natico, (il) tho Chungo Duto, (lil) tho old intorost rato, (iv) the new interest rato, (v) the now monthly
payment amount, (vi) tho Curront Indox and tho dato it was published, (vii) tho mothed of calculating tho change
in monthly paymont amount, and (viii) any other information which my bo required by law from time to time,

(G) Pitvsetive Dute of Changes

A tiowintorost rute caleulutod in nccordunco with puengruphs (C) and (D) of this Ridor will bocamo offective
on tho Charge Duto. Borrower shall mnko u puymont in the now monthly umount beginning on the first payment
dato which ociuzs at least 25 days after Londor hus given Borrower the notice of chunges required by parngraph
() of this Ridrr, dorrower shall have no obligation to puy any increass in tho monthly payment amount
culculated in accordiancs with pueagraph (1) of thia Rider for uny puymont dato occurring loss thun 25 days aftor
Londer hun givon thovoruirad notico. If the momhly puyment amount caleulaiod in nccordance with parugraph (B)
of thix Rider decroused, 2! Londor fuiled to give timoly notics of the decrouse and Borrower made any monthly
puyment nimounia exceodintho payment amount which should have boon stated in n timely notico, thon Borrower
has the option to either (i) damynd the return to Borrower of any uxcoss puymont, with {ntoruat thercon at the Note
mto (n rato aqual to tho intorest rro which should huvo boon stated In & timely notice), or (ii) roquost that any
oxcosy puyment, with intorost thereon wisthe Note rate, be upplicd as payment of principal. Londor's obligation to
rolurn any oxcess paymord with intorsat oa domand is not axsignablo aven if the Noto ix othorwise nsaigned before

the domand for roturn is mudo,

BY SIGNING BELOW, Borrower ucceniaand ngreos to the tormw and covanants contained in this Adjustable
Rato Ridor. .

SENNSS— (.TUX1) R (N
PAULTTA SANCHEZ STICN

.

Soul
) n"a‘?i‘w‘w'j‘m“,)

Borrowaer Hrmwor
ror THE SOLE PURPCSE WATVING HOMESTEAD
(Soul) RIS, (Seal)
Norrower *Borrower

(Space Bolow Thin Line Rwervid for Ackniwiedp await)
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