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MORTGAGE 100246462

THIS MORTCGAGE ("Sccurity Instrument") is given on Octobex 31, 1994 .
The morigagor is
LUIS A. RUIZ and COLLEEN M, RUIZ HUSDAND AND WIFE )
("Borrower"), This Security Instrument Is glven to

FIRST TELLR®L SAVINGS BANK '
which is orgunizes, tind existing under the laws of THE UNITED STATRES OF AMERICA , und whoso address is
€33 LA JALLE STARRET, OTTAWA, ILLINOIS 61330

("Lender™), Borrower owes Lender tho principad sum of
ONE HUNDRED TWENTY TAOUSAND DOLLARS AND NO/CENTB«mrosmmommmcmcmcncnnnm -

Dollars (U.S. $ 120,000.07 ). This debt is evidenced by Borrower's note dated the same dnte ns this Sccurity
Instrument ("Now"), which proviies for monthly payments, with the full debt, if not paid carlicr, due und payable on
Novambar 1, 2009 Thiv Sceurity Insinnnent secures to Lender: (n) tho repayment of the debt ovidonced

by the Note, wilk intereat, and nll roseyris, oxtonsions and mudificntions of the Note; (b) the payment of ali other sums, with
Intercst, advanced under poragraph 7 16 prowece the security of this Sccurity Instrument; and (¢€) the performance of Borrower's
covenants and agreements undor this Sccyrity Instrument and the Note, For this purpose, Borrower doces horeby mortgagc,
gront and convey to Lender the following des<riix:d property located in

cook County, lllinols:

LOT 38 IN BLOCK 5 IN AUSTIN GARDEIS LUBDIVISION OF THE EAST 20 ACRES OF THE
RORTH 1/2 OF THE SOUTH WEST 1/4 AND THE NORTH 1/2 OF THE WEST 1/2 OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SRECTI.ON 20, TOWNSHIP 40 NORTH, RANGE 13
BAST OF THE THIRD PRINCIPAL MERIDIAN, 1N C2O0OK COUNTY, ILLINQIS.

PIN# 13 20 408 036 0000

which has the address of 3906 WEST NEWRORT AVENUE CHZCN30
{9eet] Cityl
lfinois 60634~4222 ("Property Adiross™);
1Zip Code)
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TOGETHER WITH all the improvements now or herealier crected on the property, and all easements, appuricnances,
and fixtures now or hereafter a part of tho propeny. All roplacements andd wkditions shall also bo covered by this Sccurity
Instrument. A} of the forogoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS dwuit Barrower is lawfully soised of tho ostatc hereby conveyd and has the right 1o
mortgage, geant and convey Who Property and that the Properly is uncncumbered, oxcept for encumbrances of record.
Borrower warrants and will defend gencrally the thls 10 the Property agninst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variatons by jurisdicuion 1o constituto a uniform sccurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment und Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidonced by the Note and any prepayment and late charges duc under the Noe,

2. Funds for Taxen and Insurance.  Subject to applicable law or to a writicn walver by Lender, Borrower shall pay
0 Lender on the day monthly payments are duc under the Note, untll the Noto is paid {n full, a sum ("Funds™) for: (») yearly
taxcs and asscasments which may atnin priority over this Sccurlty Instrument as o lien on the Property; (b) yearly leasehiokd
rnymcms or ground rents on the Property, if unr; () yeariy hazard ar property insurance preminms; (4) yearly flood
nsurance premiums, if any: (¢) yearly mortgage insuranco preminms, it any; and (f) any sums payabic by Borrower o
Lender, in accordance with the provisions of paragraph 8, in licu of the puyment of mongage insurance premiums, These
items are catled "Escrow liems,” Lender may, al any tme, collcct und hold Funds in an wmount not o cxceed the maximum
amount a lender for n federnlly relnted mortgage loan may require for Borrower's cxcrow nccount under the federal Real
Eslate Seitlement Procedures Act of 1974 as amendd from tme o tme, 12 US.C. § 2601 ef seq. ("RESPA"), unicss
another law tintzpolics to the Funds scts a lesser amount, If 5o, Lender may, ut any time, collect and hold Funds in an
amotunt not o exeecd the lesser amount, Lender may cestimate the amown of Funds duc on thoe basis of current datn and
reasonablo estmates of expenditures of future Bscrow lems or otherwise in accordance with applicablo law.,

The Funds shali-or iield in an institition whose deposhts are insured by o federnd agency, instrumentaliry, or cnthly
{including Lender, if Zapier.is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds to pay
the Escrow Items. Lended wav not charge Borrower for holding and applying the Funds, annually snnlyzing the cscrow
sccount, or verilying the Egcros: Items, unicss Lender pays Borrower interest on the Funds and applicable law permit
Lender 0 make such a charge Howover, Lendor may requive Borrower to pay a anc-time charge for an independent real
osinto Wax reporting scrvice used Dy Lender in connection with this lonn, unless applicablo lnw provides otherwise, Unless an
agreement I8 maxte or applicable law cciuires interest (0 be paid, Lender shall not be required 10 pay Borrower any interest
or carnings on the Funds, Borrower arnd cender may ngree in writing, howover, that interest shall bo paid on the Funds,
Lendcer shall give 10 Borrower, without.chirga, an annual accounting of the Funds, showing credits wnd deblis to the Funds
and the purpose for which cach debit 1o the Fonds was made, The Punds aro pledged as additional security for all sums
secured by Lhis Sceurity Instramicnt,

If the Funds held by Lender oxceed the amoaunts peemitied to boe held by applicable faw, Lender shall nccount 10
Borrower for the excess Funds in accordance wint the requirements of applicable law, 1T the amount of the Fimkis held by
Lender at any time is not sufficient to pay the Bsceow/flems when tue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender tho amoust necessary (o make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, tt Lesace's sole discretion,

Upon paysiient in full of all sums sccurcyd by this Sciurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under parngraph 21, Lender shaiv raquire or sell the Property, Leader, prior 1o tho acquisition or
salo of tho Property, shall apply any Funds held by Lender otdba time of acquisition or sale ns a credit against the sums
sccured by this Sceurity Instrument,

3. Application of Payments, Unless applicable law provides ctherwiso, all payments received by Lender under
pasagraphs 1 and 2 shall be applicd: first, to any prepayment chargesairs ander the Note; second, 10 amounts payable under
paragraph 2; third, (o interest due; fourth, to principnl due; and fast, to way ts2s churges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments;~charges, fines and impositions attributable w0 the
Property which may attain priority over ihis Sccurty (nstrument, and leasehe 1) poyments or ground rents, if any, Borrower
shall pay theso obligations in the manner provided in paragraph 2, or if not putdip st manner, Borrower shall pay them on
timo diecctly to the person owed payment, Borrower shull promptly furnish 1 Yonder ull notices of amounts to boe pald
under this parugraph, If Borrower makes these pnymems dircetly, Borrower siuic prompily furnish 1o Lender receipts
cvidencing the paymenls,

Borrower shall promptly disclmrf;e any licn which has priority over this Security Ing rumenmt unless Borrower: (#) agrees
in writing to the payment of the obligation securcd by the lien in v manner ucceptable to Lomiler; (b) contests in good faith
the lien by, or defends ngainst enforcement of the len in, legal procecdings which in he Lender’s opinion operaic 10
prevent tho cnforcement of the lien: or (¢) sccurcs from tho holder of the lien an agreeraent) satisfuctory 10 Lender
subordinating tho len to this Sccurity Instrument, If Lender determines that any part of the 2eozeriy is subject 1o a dlen
which muy attnin priority over this Sccurity Instrument, Leader may give Borrower n notice identdylg the lien, Borrower
shall satisfy the lien or ke one or mors of the actions sot forth above within 10 days of the giving ofaeues,

5. Hazard or Property Insurance.  Borrower shall keep the improvements siow oxisting or hercaitor erecied on the
Property insurcd agalnst loss by firc, hazards included within the term "extended coverage” and nny oiher e rds, including
floods or fooding, for which Lender requires insurance, This insurance shull be matmainied in Wis amounts and
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for tho periods that Lender requires, The Insurance carrier providing the insurance shall bo chosen by Borrower subject 10
Lender’s approval which shall not bo unrcasonubly withhicld. If Borrower fails 1© maintnin covernge described above,
Lendee may, at Lender's option, ohtain covcmﬁ: o prowect Lender's rights in tho Property in accordance with parngsaph 7,

All insurance policics and renewals shall be acceptable to Lender andd shall includo n standard morigage clsuse, Lender
shall havo the right to hold the policies and renowals, If Londer requires, Borrower shall promptly glve 1o Lender all recoipty
of pald premiums and renewal notices, In the ovent of loss, Borrower shald glve prompt notice to the insurmnce carrier and
Lendor, Lender sy make proof of loas if not mixlo pmmsuly by Borrower,

Unleas Londor and Borrowor otherwise agres In writing, insurnnce proceeds shali bo applicd 10 restoration or repair of
the Property damagcd, il tho restorntion or repaie Is cconomically fonsibic and Leader's sccurity is not lessoned. I the
restoration O repair is not cconomically feasihle or Lender's security woukd be lossened, the insurance procceda shufl bo
applicd 16 the sums secured by his Security Instrument, whelhier or not then duo, with any cxceas piskd 10 Borrower, If
Borrower abandons the Property, o7 docs not answer within 30 days a notlco from Lender that the insurnnce carrier has
offered 10 scitle a claim, then Lender may collect the insurnnce proceeds, Lender may use the proceeds to repair or restors
the Property or to pay sums securcd by thls Sccurity Instrument, whicther or ol then due, The 30-day peniod will begin
when the natice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not oxiend or
postponc the duc date of the monthly payrnents referred (o in purngeophs 1 and 2 or change the amount of tho payments, If
under parngruph 21 the Property I8 acquired by Lender, Borrower's right to uny insurance policies and procecds resulting
from damage to the Property prior W the acquisition shall pass o Lender 1o the extent of the sums securcd by this Sccurity
lnstrument immedintely prior (o the acqulisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loun Application;
Leasehoids, Borrawer shall occupy, cstablish, and use the Property ns Borrower's principnl rosidence within sixty days
after the oxceution of thin Sceurity Instrument and shall continue 0 ncculny the Property ns Borrower's principal resldenco
for ot least one yzar after the dmo of occupancy, unless Lender otherwise agreen in writing, which consent shall hot bo
unrcasonably withhcld, or unless extenunting circumsinces exist which ure heyond Borrower's control, Borrower shall not
destroy, damage or linrain the Property, allaw the Propenty to deteriorate, or commit wasie on the Property. Borrower shall
be in dofoull if any feri=bess action or proceeding, whether civil or criminnl, is begun that in Lender’s good falth judgment
could result In forfeiture (o8 U Property or othcrwise mulcrinll( impaie the lien created by this Securily Insirument or
Lender security Interest, Borrowe¢ may cure such & defsult and reinstite, as provided in parsgraph 18, by cansing the ncton
or procecding w0 be dismissed with o ruling that, in Lender's good foith deierminatlon, prechudes forfeiture of the
Borrower's interest in the Propecsy or other malcring impalrment of the lien creaied by dils Securlty Instroment or Londer's
security interest. Borrower shall also fo in default if Borrower, during the Jloan apphication process, gnve materinlly false or
inaccurato Information or statcmcnwy ' Lénder (or falled to provide Leader with any material informaion) in conneetion
with the loan cvidenced by the Note, inciudine, but not timited to, represeniations concerning Borrower's occupancy of the
Property as a principal reskdence. If this Secarlty, Instrument Is on 1 leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the teaschold and the fee ttde shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Pruperly,. I Borrower (alls to perform the covenants and agreements
contained in this Sccurity Instrument, or there is.o/bognl procceding that may signilicanity affect Lender's righis in the
Property (such a8 a procecding in bankrupicy, probat:, for condemnation or forfeiure or 12 enforce laws or regulntions),
then Lender may do and pay for whatever Is necessary 4o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums ccutcd by a licn which has priority over this Sceurity Instrument,
appearing in court, paying reasonable altomeys® fees and catoriag on the Property 1o make repalrs. Although Lender may
iako aciion under this paragraph 7, Lender docs not have (o do <7,

Any amounts disbursed by Lender under this paragraph 7 &hril become adiditional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other teamy of payment, these amounts shall bear interest from
the datc of disbursement ut the Nots rate and shull be payable, i) interest, upon natice from Lender to Borrower
requesting payment,

8. Mortguge lnsurance. Il Lender required mortgage insurmes os a cewdition of making the loan sceured by this
Security Instrument, Borrawer shall pay the premiums required to maintade’ theimorigage insurance in cffect, I, for any
reason, the mongage insurance covernge required by Lender inpses or ceasey {0 be in effect, Borrower shall pay the
premiums required 1o obwin coverage substantinlly cquivalent 10 the mortguge sosurance previously in effect, at a cost
substantinlly equivalent 1o the cost 10 Borrower of the mornigage insurance previowsly o affect, lrom an alternato morguge
insurer approved by Lender, If subsinntinlly cquivalent mongnge insurance coverage s ot nvaitable, Borrower shull pay w
Lender cach month a sum equn! 10 onc-twelfth of the yeurly mongage insurance premiug being pald by Borrower when the
insuronce covernge lapsed or censed 10 be In offeet, Lender will uccept, use and retsin thess paymems oy o joss reserve in
lieu of mortguge insurance, Loss rescrve payments may no longer be required, nt tho-uption of Lemder, if morigage
insurance coverage (in the umount and for the period that Lender requires) provided by an ‘nsursr approved by Lender
again becomes avalluble nnd is obtined, Borrower shall pay the premiums required to mabntais mongnge insurance in
cffect, or 1o provide a loss reserve, unti! the reguircmcit for mongage insurance ends in accoran’.ce with any writlen
agreement between Borrowee and Lender or applicable law,

9. Inspection.  Lender or its agont may make reasonable entrics upon and inspections of the Propenty, Lender shall
give Dorrower notice at the tme of or prior 10 an inspection speeifying reasonable cause for the inspection,

10. Condemnation,  The procceds of any award or claim for damages, direct or conacquental, in-connection with
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any condemnation or other tnking of any part of the Property, or for conveyance in lisu of condemantion, are horoby
assigned and shall be piaid 10 Lender,

In e cvent of o owl wking of the Property, the procccds shall bo applicd 1o the sums sccurcd by this Sceurlty
Instrument, whethor or not shen duo, with any oxcess pald 10 Borrower, 1n the avent of a panial inking of the Property in
which the fair markct valuc of tho Property immedintely before the Wking is cqual to or greater thun the amount of the sums
sccured by this Sccurity Instrument immedincly bofore e tuking, unless Borrower madd Lender otherwiso agreo in writing,
tho sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multplied by tho following
fraction: (a) the ol amount of the sums secured immadinicly beforo the taking, divided by (b) the falr murket valuo of o
Property immedintely bofors the wking, Any balance ahall bo paid 0 Borrower, In the evert of a partinl 1aking of he
Property In which the fair market valuc of ho Property immediately bofors the wking Is leas than tho amount of the sums
sccured immediately before the wking, unloss Borrower and Lender othorwlse agree In writing or unless npplicable law
()1);cJ~.vi.s::1 provides, the procecds shatl bo npplicd to tho sums sccurcd by thix Sccurlty Instrument whether or not the sums
arc thea duo,

If tho Property Ix abandoned by Borrowor, or If, alter notico by Londer to Borrower that the comdemnor offers 1o make
an awart or scttle a claim for domages, Borrower fulls 10 respond 10 Lender within 30 days ufter the daa the notlco is glven,
Lender is authorized 10 collcey and apply the proceeds, st its option, cither to restorntion or repair of the Proporty or to the
sums sccurcd by this Sccurity Instrument, whether or not then due,

Unless Leadeor and Borrower otherwise agreo in writlng, any application of procceds 10 principat zhall not oxtend or
postpane the dus date of the monthly payments referred W In parngraphs 1 and 2 or chunge o wmownt of such payments,

11, Borrower Not Released; Forbearanco By Lender Not 4 Wailver,  Extension of the tme for paymemt or
modification of amortization of the sums sccurcd by this Scuurilr Instrumcnt granicd by Londer 10 any successor in inleres)
of Borrower shul aot operme 1o rolcase tho lability of the origlnnl Borrower or Borrower's successors in interest, Londer
shull not bo r&gnlized 10 commence procecdings against unr successor in Interest or refuse o oxtend time for payment or
otherwise modify aniortization of the sums secured by this Securlty Instrument by reason of sny demand mide by the
original Borrower o7 Dorrower's successors in interest, Any forbearaneo hy Londor in oxorcising any right or romedy shall
not be a waiver of orpirzciude the exercise of any right or remedy,

12. Successors ar.c 2a21qns Bound; Joint und Scvern) Linbility; Co-signers, ‘The covenanty and ngrecments of this
Sccurity Instrument shall bied and benofit the successors and nssigng of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenints and agreements shall bo jolnt und seveenl. Any Borrower who co-signs this Sccurly
Instrument but does not exccnrs tic Note: () I8 co-signing this Sccurity Instrument only to mortgage, grint and convey that
Borrower's intcrest in the Propeziy under the terms of this Sccurity lnstument; (b) is not personally obligaicd (o pay the
sums sccured by this Sceurity Instruricat; and (¢) agrees that Lender and any olher Borrower muy agreo 1 oxtend, modily,
forbear or make any nccommadations with rogurd o the wrms of this Sccurily Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccurad Ly this Sceurity [nstrument is subject to o lnw which sels maximum loun
charges, and that law is finally interpreied so that the interest or other foan charges collected or to be collected in connection
with the loan cxeecd the permitted limits, thoni/(n) any such loan charge shall be reduced by the amount necessary 10 reduco
the chargo to the permiticd limit and (b) nny suiie aiready collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower, Lender may chooso to maks 2a refund by reducing the principal owed under the Notc or by making
n direct payment to Borrower, If a refund reduces prinzipal, €3 reduction will be trented as o partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided tor'in this Sccurity Instrument shall be given by delivering it or by
mailing It by first class mail unless applicable law requizes-ase of another method, “The notice shall be dirccied 1o the
Property Address or any other address Barrower designates by notice to Lender, Any nolice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
{)mviucd for in this Sccurity Instrument shall be deemed 10 have oz given to Borrower or Lender when given as provided

n this parngraph.

15, Gaverning Luw; Scvernbility, This Sccurity Instrument siall bs governed by federal low and the law of the
Jurisdiction in which the Property is located. 1n the event thit any provison or cliwise of this Sceurity Instrument or the Noto
conflicts with applicable lnw, such conflict shall not affect other provisiony of thls Sccurity Instrument or the Noie which
can be given effect without the conficting provision, To this cnd the provisiuag of his Sccurity Instrument and the Nole arc
declared 10 be soverable,

16. Borvower's Copy, Borrower shull bo given onc conformedd copy of the Nuio.and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrowes. I all oranv/part of the Property or uny interest
in it Is sold or teansferred (or if a beneficind interest in Borrower is 8old or trunsforred w1 sorrower Is not o natural person)
without Lender's prior writien consent, Lender may, at s option, require immedinte paymant in Tull of all sums sccured by
this Security Instrument. However, thiy option shatl not be exercised by Lender if exercise. b prohibited by federnl law as of
the dato of this Security Instrumont,

If Lender excrcises this option, Lender shall givo Borrower notico of acceleration. The natice/sball provide a perlod of
not loss than 30 days from the date the notice is delivered or madicd within which Borrower mustpag all sums secured by
this Sccurity Instrument. If Borrower falis 1o pay these sums prior (o the explration of this perie, Zezider may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower meets cortain conditions, Borrower shall hove Zao right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: () 5'days (or such’other period as
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applicable Inw may specify for reinststemont) bofore salo of the Property pursunm o any power of sale conlained in this
Sccurlty Instrument; or (b) eniry of a judgment enforcing this Sceurity Instrument, Those conditlons aro thit Borrower: (s)
pays Lender all sums which then would be tuc undor this Security Instrumont and the Noto as If no accelermion hwd
occurred; (b) cures any defuult of any other covenants or agreomonts; (€) piys tll oxponses incurred in onforcing this
Sccurlly Instrument, incliding, but not Hmilgd w, rensonable attorneys’ foos; and (d) takes such action us Lomler may
reasonably require 10 assure that the lien of this Sceurlty Instrumont, Londor’s righis in tho Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continuo unchanged. Upon reinstalement by Borrower,
this Sccurity lastrument and tho obligntions sccured hioroby shall remain fully offectivo as if no acceleration hid occurred,
Howaver, this right 10 reinstte shall not uppl( in the case of nccolorntion under paragraph 17,

19, Sule of Note; Change of Loun Servicer.  The Note or a partin) iniercst in the Notw (ogoihior with this Sccurily
Instrument) may be sold ono or more tmes without prior notice to Borrower, A salc may reault in o change in the entily
(known s the "Loun Scrvicer™) it collects momthly payments due under the Noto und this Sccurlty Instrument, Thicre alao
may be one or more changes of the Lonn Scrvicor unrelaled 1o o sule of the Note, If there is o changs of the Lonn Servicer,
Borrower will bo glven weitten notics of the change in anccordanco with parageaph §4 above and applicablo law, The notice
will statc the name and address of the now Loun Scrvicer and the addross (o which payments should be mixfe, ‘The nntico
will also contin any other information required by applicablo law,

20. Hazardous Substances, Borrower shail not couse or permnit the prescnce, use, disposal, storags, or relerse of any
Hazardous Subswances on or in the Proporty, Borrower shall not do, nor allow anyonc elss 10 do, anything affecting the
Property that is in violation of any Environmental Law, The grcccdlnu two sentences shall not apply (o the presenca, use, or
sioruge on the Property of small quantities of Hazardous Substances thit are gencrally recognized to bo appropriste 0
normal residentiod uses and (o maintenance of the Property,

Borrower zam! promptly give Lender writien notice of any lnvastigntion, clalm, demand, inwsult or other action by any
governmental or venulatory ngency or private party involving the Property nnd any Hazardous Substance or Bavironmental
Law of which Barrower has actunl Knowledge, 1f Borrower letrns, or is notificd by any governmenial or regulatory
awthorily, that any (ewoval or other romedintion of any Hazardous Subsiance nffecting the Property s necessary, Borrower
shatl prompily ko nissccsssary remedind nctions in recordance with Environmontal Law,

As used In this parngesh 20, "Hazardous Substances” arc those substnces defined as oxic or hazardous substances by
Environmental Law nnd (o following subsumnces; gasatlite, kerosono, other flmmmable or wxic psiroloum products, woxic
pesticides and herbickdes, vt mt‘vcnm. matcrinls conalning nabestos or formaldehydo, g rlionctive materinls, Ax
used in s parageaph 20, “Povironmeiinl Law" meany federal Jaws and faws of the Jurisdiction whore the Proporty Is
located that relate (o health, safer_~or environmental protection,

NON-UNIFORM COVENANTE Tlorrower and Lender further covenant and agreo ns (ollows:

21, Accelerntion; Remedien, Levdie shall glve notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreemens In thig Security Instrument (but not prlor to accelerstion under puragraph 17
uniless applicable inw provides otherwhie, ‘T'he notice shall specify: (8) the default; (b) the nction required to cure the
default; (¢) a dute, not fess thun 30 duys Trom the diute the notlee I8 given to Borrower, by which the defuult must be
cured; and (d) that fallure 1o cure the defiarl /0 or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrumeat, foreclosure by judich! proceeding wnd suale of the Property, The
notice shall further Inform Borrower of the =gk to reinstate after aceelerntion and the right to assert in the
foreciusure proceeding the noneexistence of u ‘defauit or any other defense of Borrower to accelerntion and
foreclosure. If the default Is not cured on or before the aite specified in the notice, Lender ut its option may require
immediate aaymem in full of all sums secured by this SecurHy Instrument without further demand and may
foreciose this Security Instrument by Judicial procecding, «.onder shall be entitled to collect all expenses incurred in
pursaing the remedics provided in this paragraph 21, inctiding, but net fimited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of alf sums securcd by this Socurity Instrument, Lender shall release this Sccurity
tnstrument without charge 10 Borrower, Borrower shall pay any recorists0n costs.

23, Watlver of Homestead, Borrower waives all right of homesiesd sxemption in the Property.

ITEM 187388 (0202) Korm M014 9/90 (page 5 of 6 poges)
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24, Riders 1o this Security Instruntent, I ono or more ridors o sxcculed by Borrower and recorded 1ogothor with
this Security Insirument, the covonants and agreaments of cach such ridor shall bo incorporated into and shall smond and
supplement the covenanis und ngreements of this Sccurlty Instrumem as If the rider(s) wore u part of this Securily

Insirument. [Check npplicablo box(es)}
[] Adjustable Rate Rider El Candominiom Rider D 14 Fumnily Rldor

D Gradunted Puymant Rider D Pianned Unit Dovelopment Rider D Biwcokly Paymoent Rider
EJ Balloon Rider D Rate Improvement Ridor , D Second Homo Rider

=
[__J Other(s) [specify)

BY SIGONING BELOW, Borrowor nccepts st ngrees (o tho terms s covannmia contained in pages 1 through 6 of this
" Sceurliy Instrutnent and in any rider(s) oxecuted by Borrowaer and recordedd with ),

Witness; Witness:
A /

. :
M.@Z?_ - (Soal) : e (Scul)
wza A lavix Norower  /"EOLLEEN M. RULE Horrowar

{Secal) (Sca)

sBBotrowar llorrawsr

STATE OF ILLINOIS, County ss;

L THE UNDIRATPGED
do hereby cenify that LUIS A. RUIZ 4D OOLLEEN M. RUIZ HUSBAND AND WIFE

« a Nowary Public In nmt) for sald county and stato,

, personally koot ta me 10 bo tho samo person(s) whoso name(s) ARE
subscribed 10 the forcguing instrument, appoaredt bafire mo L« day In person, pnd acknowledged hnt THEY signed

and dolivered the suid instrumentuy THEIR Fron vt voluntary act, for the uses and purposcs theeoin sct

forth,
Given under my hand and officlal seal, 1hls 3isr day ol COUOBER, 1994.

My Commission oxpires:
'( /ﬂ Notary Public
Thig instrument wils prepafed by e) F FICIAL q ALY

FIRST FEDERAL SAVINGS BANK F b e
(Nama) 833 LaSalle St. NOTARY PUBLIC, STATE OF (L4AI1S
OTTAWA, ILLINOIS 81350 MY COMMISSION EXPIRES £/3 s

{Addross)

1TOM 187eL8 (9202) KOLLEEN VANCIL Iorm 3014 9/90 (page 6 of 6 pages)
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180246462

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 31st day of Octobar 1994
and is incorporaicd into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Sccurity Instrument”) of tho same date given by the undersigned (the "Borrower™) (o secure the Borrower's Nots

0 PIRST FEDERAL SAVINGS BANK
(o "Lender™) of the same date and covering the property described in the Socurity Instrument asd located at:

8906 WEST NEWPORT AVENUE, CHICAGO, IL. 60634-4222
{Property Addrees)

Tho interest rato statcd on the Nois is calied tho "Noto Rite.” Tho date of the Noio ia called tho “Nuie Dato,” [ untlerstand
the Lender may transfer the Note, Sccurity Instrument and this Rider, Tho Lender or unyone who takes the Noto, the Sccurity
Instrument and this Rider by tranafer and who ls entitied (o recelve payments under the Noto s called the "Note Holder."

ADDITIONAL COVENANTS. In additon to the covenunis and agreements in the Sccurlty Instrumant, Borrower and
Lender further covenant and agres as follows (desplte anything to the contrary contalned in the Sccurity Instrument or the Nois):

1. CONEATIONAL RIGHT TO REFINANCE

At the mpasity date of the Noto and Sccurlty Instrumont (the "Maturity Date'), 1 will be able 10 obtain a now loan
("Neow Loan") vt o new Maturity Duto of Novambex 1, 2024 and with an interest rato equal 1o the
“New Nolo Raw" ¢ wnmined in accordance with Scction 3 bolow If all the conditions provided in Scctlons 2 wnd § bolow
arc et (the "Cordivunai Refinancing Option®), If those conditions we not mel, § understand that the Nots Holder i under
no obligation to refin(ines or madify the Noto, or (o oxtend the Maturity Dato, and that 1 will have to ropuy the Nots from
my own resources or [ o 'znder willing o fond mo the monay o repay the Noto,

2, CONDITIONS TO OV SN
If 1 want (o cxcrcise the Conctitlonal Refinancing Option at maturity, cortain conditions must be met as of the Maturity

Dato. These conditions are: (1) Lmus sl be the owner snd occupant of the property subject 1o the Securily Instrument
(the "Property"); (2) I musi be curreat in my monthly payments nnd cannot have been more than 30 days late on uny of
the 12 scheduled monthly payments im ncainicly preceding the Maturity Dats; (3) no ticn against the Property (Sxeept for
taxes andd specinl assessments not yot due and payablo) othor than that of te Sccurity Instrument may oxist; (4) the Now
Note Rato cannot be more than § percentag o paints abovo the Noto Rate; and (5) 1 must make o wrilten request 1o the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RA'T

Tho New Noto Ratae will bo a fixed rate of intcrest 2l 1o the Pedern) Natlonnl Mortgage Associntion's required nes
yield for 30-year fixcd mic mortguges subject to n 604ty tnandmory delivery commitimens, plus ono- il of one percenwge
point (0.5%), rounded (o tho nearcst one-cighth of ono jsrzentago poim (0,125%) (the "Now Note Rats"), The reqquired
net yiold shall ho the applicablo net yiold in effect on the dov zad time of day that the Note Holder reccives notice of my
slection to oxcrciso the Conditional Rofinancing Option, If tals¢equired net yicld is not availahlo, the Note Holder will
determine tho New Noto Rato by using comparable Information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Rato as caleulated in Section 3 above izaot greater than § percentnge points above the Noie
Rate and ali other conditions required In Section 2 above are sutisfied, the Nois Holder will deierming the amount of the
monthly payment that will bo sufficiont to ropay in full (a) tho unpald principe?, plus (b) accrued but unpald interesi, plus
(c) all other sums 1 will owe under tho Noto and Sccurlty Instrument on the 4. rity Dato (assuming my monthly payments
then aro current, n required under Section 2 abova), over the term of the Now Notsar the Now Note Rate in equal monthly
paymenis. ‘Tho result of this calculation will be the amount of my new principnl ane? intorest payment svery monih until the

New Note Is fully paid.

3, EXERCISING THE CONDITIONAL REFINANCING OFFION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dria nil idvise me of the principal,
acerued but unpald Interest, and all other sums I am expected 10 owe an the Maturity Date, "™ Kaic Hokler also will advise
me that I may exerciso the Conditional Refinancing Option if the conditions in Scction 2 nbovearenct, The Note Holder
will provide my payment record information, together with the nime, tile widd nddress of the pereers renresenting the Noie
Holder that I must notify in order o exercise the Conditional Refinancing Option, 11 T moct the consitiuny of Section 2
above, I may excreise the Conditionat Refinancing Option hy natifying the Note Holder no lator than 45 cilendar days prior
10 the Mawrity Date. The Note Holder will calcutais the fixed Now Noto Rato based upon the Fedornl Isational Morigage
Association's applicable published required net yield in effect on the date and Ume of day notification is recalved by the
Note Holder and as calculntedd in Scction 3 nbove. 1 will then have 30 calendar days Lo provide the Note Holder with accept.
uble proof of my required ownership, occupancy and property lien stius, Before the Maturity Dalo the Noto Holder will
advise me of the now Intorest ruto (the New Nots Rato), now monthly payment amount and a date, timeo and placo ot which
{ must appear to sign any documents required o complete the required refinancing, | undersiing the Nolo Holder will
chargo mo u $250 processing fee und the costs associnied with updating thoe title insuranco policy, if any.

1 BY YfN G BELOW, Borrower nccepts and agrees to the tggms ynd covennnis containegd in this Balloon Rider,
y g
A L] L (Seal) é Zép /)Z v ATD (Scal)’ !

/
‘r:;( £ )
LUIS A, RUEY/ “hormowsr  TEOLLEEN M. RUXY S Borrower®

(Seal) —— (Scal)

JNorrowor © «Horrower

1Sign brigc‘ml Oaly}

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Inatrument Form 3180 13/80 (page 1 ol 1 page)
Form 6040L0 (0002) Qrosl Ladeo Business forme, ine. B USA 13002830306 (1) M 1:000-383:2843 LI TAX {810):791-1131
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