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State of tinols MORTGAGE A c;;‘:‘::;m".n;

‘ "6
L ‘IHIS MORTOAQB (*Securliy Tuitrument*) ls glven on  ocrossk 277, 1994 . Tho Mortgagor Is

B \‘ RCONEY G, STENART , A BACHELOR
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(*Borrower*). This Security [nstrumont Is glven W DEPENDABLE MORYGAOE, INC,

which s crgganizod and existing undor the laws of  ThE SYATE 0 _t4PIANA , and wlms;

address s 1400 TORRENCE AVENUE, SUITE W21
CALUMET CITY, ILLINOIS 60409 1 ander"), Borrower owes Lender the principal sum of

OME HUNORED THIRTY SEVEN THOUSAWD BEVLK HUNORED ANO WO/100 wollars (ULS, § 137,700,00 »
Thiy debt Is evidenced hy Borrower's note doted thoe rame dato us this Sceurity Instrozaent (*Nole"), whlch provides for monthly
payments, with the full debl, if not paid earlier, duo and payublo on NOVEMBER 1Y, 2024 . 'Thi Sccurity
Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, with-intzrest, und all renowals, exiensions and
modifications; (b) the payment of all other sums, with inicrest, advanced under parugraph 6 .0 protect the security of this Securily
Instrument; and (c) tho perforniunco of Borrower's covenants and agrecments under this Securily Instrument and the Note, For

this purpose, Borrower doces hereby mongage, grant and convoy to Lender the following cescribed propenty locuted in
oo County, Winols:

THE SOUTH 172 OF LOT 1% IN PRICE’'S ADDITION TO OAX PARK, A SUBDIVISION OF LOT 4 IN THE PARTITION OF 1118 ZAST 1/2 OF LOT 2
JERVIS AND OTHERS’ SUBDIVISION (EXCEPY THE WEST 1/2 OF THE SOUTKWEST 1/4 THEREOF) OF SECTION 18, TOMNSHIT 39 NORTH, RANGE
EAST OF YHE THIRD PRINGCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS,

94933301

PTING 16-18+124-007 VOL: 144

whiclh has the address of 720 SouTH CARPENTER OAX PARK {Stieel, Ciryl,
liincis [Zip Code)("Property Address");
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TOGETHER WITH all the improvements now or hercafter crecied on tho propierty, and ali casemeats, rights, appurienances,
rents, royalties, minera), oil and gas rights and profits, wator rights and stock and all fixtures now or hercallor 8 part of the
propetty, All replacements and additions shall also be covered by this Security Instrument, All of the forogoing is referred W in

this Security Instrument as the *'Property."’

BORROWER COVENANTS that Borrower Is lawlully solsed of tho catate herehy convoyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the tite 1o the Property ngalnst all clalms und demands, subject 1 any ancumbrances of record,

1, Payment of Principal, Interest and Late Churge. Borrower shall pay whon due the principal of, nnd interest on, tho
debt ovidenced by the Nots and Ints charges dus under the Noto,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
togother with tho prizcival and Inicrest ax sot forth in the Noto and any Into chaeges, an insiallment of any (a) taxes and speclal
assessments bovied of 1 ho loviod against the Property, (b) leasshold payments or ground ronts on the Proparty, and (c) premiums
for insurance requirat oy paragraph 4,

Bach monthly installment vy Iems (n), (b), and (c) shall cqual onetwolfth of the mnual amounty, &y reasonahly estinated
by Lender, plus an amount sulficient o mudntain an additionnd bulance of not more than one-sisth of the esthnaled amounts, The
full annua! amount for each item shud) p2-accumulatad by Lender within a perlod anding one month beforo an jlem would becoma
delinquent. Lender shall hold tho amounts <ollected in trust w pay hems (a), (b), and () before they becomo dolinquont,

If at any time the total of the payments hokd by Lender for itoms (i), (b), and (c), Witether with the (uturs monthly paymenty
for such liemy puysblo 1o Lender prior W the duc-taicy of such items, exceeds by moro than onc-sixth e estimaied nmount of
paymenis roquired o pay such flems when due, anid /7 paymenis on the Noto are currenl, ten Londer shall clther rofund the
cxcess over onc-slxth of the estimnied payments or Civets tho oxcesy aver ono-sixth of the csiimated payments 1o subsequent
payments by Borrower, wt tho uption of Borrower, If tho tota!¢ the paymenty mado by Borrower for iwm (n), (b), or (c) Is
{nsufficient (o pay the llom when duo, then Borrower shall pay 1o Lender any mmount nocessary (o mako up the doflclency on or

balore the date the lem hecomes due.

YOCEEST6

As uzed b this Security [nstrumont, *Sccrotary” means the Secrotery of Housing and Uthan Devolopment or his or her
designeo, In uny year in which the Lendor must pay n mortggo insuranco praesium o the Sccrotiry (or any year in which such
premium would have been required If tho Lender stil held the Security lomeutpant), cach monthly paymeni shall also includs
cither: (1) an Instalment of the annual morigage fnsumnco premium 10 bo pakl by Loz w the Sccretry, or (Il) a monthly chargs
instead 0f 8 morgage insurance premium If this Sccurlty Instrument is hold by tio focratary, Bach monthly instnliment of the
morgage insurunce premium shall be in an nmount sufficlent o nccumulnio the Tull anauz morigugs lisurncs premium with
Londer one munth prior t the dato tho full annual morgage Insurance promium Ix due (o 3 Sccraary, or If this Socurity
Instrumicat is held by tho Sccrotary, cach monthly chargo shall bo I sn amount cijual 1o one-iv.ollib.of onoe-half percent of the

oulstanding principul balance due on tho Noto,

if Borrower lenders to Lander the full payment of all sums securcd by this Socurlty Instrument, Borrowsz's account shall be
crecited with the bulanco remaining for all installments for liems (n), (b), wnd () and any morgage insuranco presi'um installment
that Lender has not becomo obligatad (o pay w the Secrotary, nnd Lender shall prompuly refundd any sxcoss funus to Borrower.
Immediately peior to a foreciosure sale of the Property or its ucquisition by Lender, Borrower's account shall bo credited with any
balance remaintng foe ull instaliments for lwms (a), (b), and (¢),

3, Application of Payments, All payments under puragrapha 1 and 2 shall bo applied by Lender s follows:

Elrg}, 10 tho mortgugo Insurance premium 10 bo pald by Lender to the Secretary or w the monthly chiwge by the Secretry

Insteadd of the monthly mortgage insuranco premlum;
Socond, w any taxes, special assessmants, leaschold payments or ground reats, and (lrs, flood wikd other harard insurance

promiums, a9 required;
Thind. o lnterest duo under the Noto;

Eoutih, to amoetization of tho principal of the Nots; //}/
Tiflh, to lats charges due under tis Nots, et/
gl
Lo - .
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4, Vire, Flood and Othier Huzard Insurance. Borrower shall Insuro all Improvements on the Proporty, whether now in
cxisicnco of subsequontly crected, against any hazards, casualties, and contingencies, bicluding fire, for which Lender roqulres
insurance. This Insurance shall be maintained in the amounts and for the periods that Londer roquires, Borrower chall also {nsuro
all impeovements on the Property, whether now In existence or subsequently esectod, against loss by foods 10 the exient required
by tho Secretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses [n favor of, and in a form acceptablo to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby uuthorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly, All or any part of the insurance proceeds may be applicd by
Leader, at its option, cither (a) 1o the reduction of the indebiedness under the Notc and this Sccurity Instrumen, (irst to any
delinquont amounts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the procceds to tho principal shall not extend o posipane the duo dais of the monthly
poymeats which aro (uferred to In parngraph 2, or chango the amount of such paymionts. Any excess insurance procecds over an
amount required 10 pay 211 outstonding indebtedness under the Note and this Security Instrument shalf be paid to the entity legally

catitled thereto,

In the event of foreclusace of this Sccurity Instrument or other transfor of tile W tho Property thit extinguishes the
indebtedness, ali right, tide and in‘éres: of Borrower in and to insurance policies in forco shall pass to the purchaser,

5. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower ahall occupy, cstublish, and use-tir roperty us Borrawer's principal residenco within sixty days after tho exccution of
this Security Instrument and shall continue 10 occup; tie Property as Borrower's principal resldenco for at least one year after the
dato of occupancy, unless the Secrewry detcmirss this requirement will causs undus hardship for Borrower, or unless
oxtenuating circumstances cxist which aro beyond Barrower's conisol, Borrower shall notfy Lender of any exicnuating
clrcumstances, Borrower shall not commit wasio or deaizor. dumago or subsiantially change the Property or allow the Property Lo
deteriomlo, reasonable wear and tear excepied. Lender may inspz2t the Property if the Property is vacunt or abandoned or the loun
is in default. Lender may take reasonablc action o protzct asw! preserve such vacant or abandoned Property, Borrower shall also
be In default if Borrower, during the loan applicaton process, gave materially false or inaccurate information or stutcments o
Lender (or falled o provide Lender with any matesial information) iit cznacction with the loan evidenced by the Note, including,
but not Limited 10, representations conceming Borrower's occupancy of s> Property as a principal residence. If this Security
Instrument is on 8 Jeaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fes title to the
Property, the keaschold and fee title shall not he merged unless Lender agrecs 10 the wierger in writing,

TOCEESTE

6. Charges to Borrower and Protection of Lender’s Rights lu the Property . Borowes shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower snall pay these obligations on time
dircctly 1o the eatity which is owed the payment, If fallure w0 pay would adverscly affect iinder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing theso payments:

If Borrower fails to make these puyments or the payments required by parngraph 2, or fulls 10 jisieim.any othier covenns
and agreements containied in this Sccurity Instrument, or there is & legal procecding Wt inay significanuy.affct Lender's rights in
the Property (such as a proceeding In bankrupicy, for condemnation or to cnforce laws or regulations), thei Jender may do
pay whatever I8 necessary Lo protect the value of the Property and Lender's rights in the Property, including ouyment of taxes,
hazard Insurance and other items mentioned in parngraph 2,

Any umounts disbursed by Lender undor this parngraph shall becomo an additional debt of Borrower and be secured by this
Security Instrument. These amounts ahall bear interest from the dato of disbursement, ot the Nots rate, and at the option of Lender,

shall bo immediatoly due and payable,

7, Condempation. The procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other wking of any pari of the Propenty, or for conveyance in placo of condemnation, are hereby assigned and
shall bo paid 1o Londer o the extent of the full amount of the indebicdness that remains unpald under the Now and this Sccurity
Instrumeat. Lendes shall apply such proceeds W the reduction of the indebiednoss under tho Note and this Security Instrument,
first 1o any detinquent amounts applied in the order provided in paragraph 3, and thon to propayment of principal, Any applicailon /
of the proceeds Lo the principal shall not exiend or posipono tho dus dais of the monthly payments, which aro referred /
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pacagraph 2, or chango the amount of such paymonts, Any cxcess procscds over wn wmount reiuired & puy alt ouistanding
indebiedness under tho Note and thia Security Instrument shall ho pald to tho oniity logally entitled therso,

AT

=

I
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8. Feer. Lender may colloct foos and charges authorized by the Sccreiary,

9, Grnunds for Acceleration of Debt.

(n) Default, Lender may, except us Hmited by regulations iasucd by the Secrelary in the cass of payment defaults,

require immedins payment in full of all sums sccurcd by this Socurity Instrument If:
(1) Borrower defaulta by falling o pay in full any monthly payment roquired by this Security Insiniment prior o or
on the due dats of the next monthly payment, or

v () Borrower defaults by failing, for o periovd of thinty days, W perform aity other obligations contained in this
Security Instrument,

(b) Sale Withurt Credit Approval.  Lender ahall, if permitied by applicable law and with the prior approval of the
Scerotary, requirs inmediate payment in full of all suma securcd by s Securlty Instrument if:
(1) All or parvo? ths Property, ot o heneficial intcrest in o tust ownlng all or past of the Property, is sold or otherwise

wnnsferred (other than by devise or desconi) by the Borrower, and
(i) The Property is pat accupicd by the purchaser or grantco v his or her principal realdence, or the purchaser or

granica docs so occupy 1ha Property but his or her credit hus ot been approved in accordunce with Bio requiremonty
of the Sccretary,

() No Walver, If circumstances ocowr it would permit Lender 10 recquire immediate payment in full, but Lender docs
not require such payments, Londer docs e swalve lis rights with respect W subsequent eventy,

(d) Regulutions of HUD Secretury. In many-cizcumstancos rogulations dusucd by the Sccretary will Hmlt Lender's
rights in the case of payment defaults to require immedinie payment in full and forccioss if not paid, This Securhty
Instrument docs 1ot authorizs acceleration or foreclogiire il not permiited by regulnations of the Secretary,

() Mortguge Not Insured, Borrower agrees that should thas Sccurity Instrument and the Note secured therchy not be
eligible for tnsurance under the National Houslng Act within 65 drys from tz dato hereof, Lender may, at its option and
notwithstanding snything in paragraph 9, requirs immedinte poyment In full of all sums secured by Lhis Security
Instrumeat, A writien statement of any suthorized sgent of the Sccretsr;-dated subscequent to 60 days from the date
hereo!, declining o insure this Security Instrument and the Noto securcd thersby, shall bo deemed conclusive proof of
such incligibility, Nowwithstanding the forcgoing, this option may not be excriissd by Lender when the unavailability of
insurunce is solcly due to Lender's fallure (o remit o mortguge insurance premiuir w 2se Secrelary,

10, Reinstatement, Borrower has a right to be reinsiaied if Lender has required immediate payment in full because of
Borrewer's faliure w pay an wnount due under the Note or this Sccurity Instrument. This right sppi‘es cven after foreclosure
procecdings are instituied. To reinstate the Security Instrument, Borrower shall tender in o lump sum-all maounts required to bring
Borrower's account current including, (o the extent they are obligations of Borrower under this Security” Instrument, forcclosure
costs and reasonablc and customary attosncys’ fecs and cxpenses properly associnied with the foreclosire nrocecding, Upon
roinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect ik il Lender had not
required immediaie payment in full. However, Lender Is not required 0 permit reinstatement if: (i) Lender has aceepied
reinstatement afier the commencement of foreclosure procecdings within twe years immedialely preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude foreclosuro on differcat grounds in the future, or (iil)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granicd by Leader 0 any successor in interest of Borrower shall
not operals o release the liability of the original Borrower or Borrower's successor in interest. Leader shall not be required to
commence proceedings against eny successor in Interest or refuse o extend time for payment or otherwise modify amortization of
the sums socured by this Security Instrument by reason of any demand mado by the original Borrower or Borrower's successors
in interest. Any forbearanice by Lender in exercising any right or remedy shall not be a waiver of or preclude the exmw

right or remedy.,
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12, Successors and Asigns Dound; Joint and Severnl Linbility; Co-Signers, The covenants and agroemenis of this
Security Instrument shall bind and benefit the succossors and nssigny of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be jolnt and soveral, Any Borrower who co-signs this Securlty
Instrument but does not executs tho Note: (a) Is co-signing this Securily Instrument only to morigage, grant wxl convey that
Borrower's lnlerest In the Property under the wrms of this Sccurity Instrument; (b) is not personally obligaied io pay tho sums
secured by Lhis Security Instrument; and () agreos that Londer nd any other Borrower may agreo 1o oxtend, modify, forhoar or
make any accommodations with rogard W the terms of this Security Instrimont or ho Noto without that Borrower's conneist,

13, Notices. Any notice to Borrower provkicd for In ihls Sccurlty Instrumont shall bo given by delivering it or by mailing i
by first class mail unlcas applicablo law requires uso of anothor methix), The notice shall be directed o tho Property Address or
any other address Borrower designaics by notice to Londer, Any notice to Leader shall be given by first class mail to Lender's
address staled hereln or any address Lender dosignates by notico 1o Borrower, Any notico provided for In this Security Instrument
shall bo desmed to have been glven W Boreower or Lender when glvon as provided in this pagraph,

14. Governlng Laws Severnbility, This Securily Instrument shall be govemed by fodersl law and the law of the
Jurisdictlon In which tio-Froperty s located. In the ovent that any provision or clauso of this Sccurity Instrument or the Nole
conflicts with applicablo tw, such confiict shull not affect other provialons of this Securlty Instrument or the Nots which can bo
glven offoct without the coniiizding provision, To this cnd the provisions of this Securlty Instnsment and tio Noto ars doclared 1

bo soverable,
18, Horrower's Copy., Borrower sheli be glven ono conformed copy of this Security Instrument,

16. Asslgnment of Realy. Borrower uncoraidonally axsigns and transfors 0 Lender wll the rents and rovenues of the
Property. Borrower authorlees Lender or Londes's rgants (o collect the rents and rovenucs and heroby directs cach ienant of the
Property 0 pay the rents to Londer or Londer's ugenie-towover, prior o Lender's notlcs 1o Borrower of Borrower's breach of
any covenant of ugreement In the Securlly Instrument, 2ar-ower shall collect and recalve all rents wid revenues of tho Property as
trusteo for the benellt of Lender and Borrower., ‘This ussigninentof ronts consttutes an nbsolulo assignment and not an assignment

for additional securlty only.

If Lender gives notice of breach 1o Borrowes: (n) sl ronts recsivat by Borrower shall bo hald by Borrower as trusice for
beniefit of Lender only, 0 bo applied to the sums securcd by Uio Secuity Inatamont; (b) Lender shall be entitled 1o collect
tecoivo all of tho rents of tho Proparty; and (c) cach tonunt of the Proporty stpil nay all ronta tio wnd unpakd o Lender or Lendor's

agent on Lender's written demand 10 the tenant,

Borrower has not executed any prior assignment of the rents and has not ad vl not perform uny aet that woukd provent
Lender from excrcising ity rights under this parngruph 16,

Lender shall not bo reqqulred o enter upon, tako control of or maintain the Property helora br after giving notice of breach w
Bocrower, Howover, Lender or a judicially appoinied recoiver may do so al any timo thero s a brsach: Any application of rents
shall not curc or waivo any default or invalidaio any other right or remedy of Londer, This assignnicn: o renty of the Propeny
shull icrminato when the debt secured by the Security Instrument s pald in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covonant and agroo as follows:

17, Foreclosure Procedure. If Lender requires immedlaie payment In full under paragruph 9, Lender muy foreclose
this Security Instrument by Judclal proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the
remedles provided In this paragraph 17, including, but not limited to, reasonuble attorneys’ foes und costs of title evidence,

18. Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shal! releaso this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homesteud. Borrower walves all right of homesicad oxemption in the Property,

q AR{IL) (w09) Hagasol®
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20, Riders to this Security Izateument. If one or moro riders are oxeculed by Borrower and recorded togother with this
Security Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Securlty Instrumens 24 if the rider(s) were & part of this Security Instrument,

[Check applicablo hox(cs))
Condominium Rider "] Oraduated Paymont Rider [ Other 1spesify}

Planned Unit Devalopment Rider =] Orowing Bquity Rider

v gy
BY SIGNING BELOW, Borrower accepis and agrees to tho wrns conwbncu In this $ecumy/lnsuumcm and in any rides(s)

oxecuted by Borrower and recorded with it
Witnesses: o <
- L ’ >- (Scal)

- ‘ f'
'“ fia 'VL./ W
/ J /7(0'1&4 1/;2 1.0 ,G/A 1 ortower
R A/

“ AOONEY 4. '8

(Scal)

Somower

(Seal) . (Scal)
Jarrower

florrower

STATE OF JLLINOIS, County »s:

I, THE UNORRS1GNED , 8 Notry Public in and for sald county and stato do horeby cortify that

ROONEY G, STRMART , A DACHELOR

TCZEEGTS

» personully known (0 mo Lo bo the same pemion(s) whose nume(s) are/1s

subscribed 1o tho foregoing insteument, appeared bofore me this day in person, and acknowledged that o \sngTHEY
signed and delivercd tho sald instrument us nis\HearTHE froo il voluniary acl, for the uscy and purposes theroin sot forth,

Given under my hand and officlal scal, this ~ 27mi ..v"\‘ day of ocmz) p ) ) 19%

My Commission Bxplres: 7/ (/ () b r‘f' '.\' " Nowry Publle ' J
[}
?II" Y e > NN W W W W R s,

‘This Instrument was prepared by: o P OFFICIAL  SEAL ¥
@} -4RUL) (408 DIPANOARLE NORTOAGE INC, Pagesole MARY LYNCH
1400 TORRENCE AVENUE, SUITE M2Y) CRATARY PLEG, GTATE OF ILLINDIS

Ve LGNGO EXPIRES 376796

CALUMET CITY, [LLINOIS 60409 '
. LU NN ARUNAAANS LN S W P Ay
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