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This Sacurity Instrumont s glvon to The Yilrat National Nank of Chloago \
whichis o _Natlonal_ Bank orguntzod and oxisting unclor the lnws of the_United States of America,
whoso addrose ls Qoe Fixut Navlonal Plaxa, chicnge... . Winols Q070 (“Londur®), Borrowor owas
Larklar the principal sum of _¥IVE_THOUSAND FOUR_ HUNDRED AND_NO/100

Doliars (U.S. $ 5.400,00__). This dobt is ovklanced by Borrower's note datod the same dato an this
Socurlty instrument ("Note®), which providos for monthly paymonts, with tho full dobt, if not pald eartior, duo aixi
payabio on 28/99 . Thia Security Instrument socuros to Londer: (a) tho rapayment of tho
dobt evidencod by tho Noto, with interost, andl all ranowals, oxtonsions and modifications; (b} the payrnont of all
othar saums, with intarost, advanced under paragraph 7 to protoct tho socurity of this Socurity Instrumont; and
(c) the porformance of Borrowar's covenants and agreomonts undor this Security Instrument and the Nota, For
this purpose, Parrowor doos horobhy mortgage, grant and convoy 1o Londor the lollowing doscribed proporty
locatod in 00K County, lllinola:

{"Borrower*),

UNIT 313 TOGETH R WITH 1TS UNDIVIDKD PKRCKNTACE INTEREST IN THE

COMMON ELEMENTS Y4 -CITY TOWHY CONDOMINIUM AH DELINEATED AND DEFPINED

IN THE DECLARATION{ JIECORDED AS DOC., #85175225 AS AKENDEXD AND

RESTATED BY DOC, #$2)574936, IN THE BLOCK 78 IN RUSSELL, MATHER AND

ROBERTS ADDITION TO CH{/CAGO OF SECTION 9, TOWNSHIP 29 NORTH, RANGE

14, EAOT OF THE THIRL JSPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DEP¥-t~RECOROTRG y 3/8
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CQOK COUNTY RECORDER
_ Permanent Tax Number: 1709102038103z, ,
which has the address of 525 N HALSTED APT 317 ~ CHICAGO, 1L 60622

("Propeny Address"): BAB3324

’

TOGETHER WITH ali the Impravementa now or hereafter arcctad on the property, and all easomants, rights,
appurtenances, ronts, royaltios, minoral, ol and gas rights anc-rofits. water rights arxl stock and all fixtures
now or heroafter a pant of the property. All replacomants and additions bhall also be covored by this Security
instrument. All of the forogolng Is roferrod to In this Sacurity instrument.agihe "Propeny”,

BORROWER COVENANTS that Borrowor is lawfully solsod of tho estaio Yeinby conveyad and has tho right
to mongage, grant and convey the Property and that tho Propanty Is unoncumcred, excopt for ancumbrancos
of record. Borrower warrants and will defend generally the title to the Property ageinst all claims and demands,
subject 1o any encumbrances of record. Thare is a prior mongage from Borrower ‘¢ MIDUEST MORTGAGE SEKYICES
dated _03/30/93 and recorded with the _COQK. . County Recorder of

Deods on .93/31/93 as document number__23137954 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.Jnilorm covenants
with limited varlations by jurisdiction to constitule a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applled:; first, 10 accrued Interest; second, to past due Insurance; third, to cusrent
billed Insuranco; fourth 1o past due principal; fith, 1o current billed principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilied Insurance.

3. Charges; Lions. Borrowar shall pay all taxas, asseasments, charges, fines and impositions atiributable
to the Property which may attain priority over this Securlty instrumont, and ieasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed paymant. Upon Lencer's request,
Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidoncing the paymants.

Borrower shail promptly discharge any llan which has priority over this Securlty Instrument axcept for the
Prior Morntgage uniess Borrower: (a) agroes in writing to the payment of the obligation secured by the lien in a
manner accepiable to Lender; (b) contests In good faith the llen by, or dafends against enforcement of the lien
in, legal proceedings which In the Lendar's opinicn operate to prevent the enforcemont of the llen or forfeiture
of any part of the Property; or (¢) sacures from the holder of the llen an agroement salisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

" 1o a llen which may attain priority over this Security Instriment except for the Prior Mortgage, Lun(dgr y %
7 i
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Borrowoer a notice kientitying the lien, Borrower shail patisty the lien or tako one or more of the actions sel forth
above with 10 days of the giving of notice, '

A. Hezard insurance, Borrower shall koop the improvements now axisting or horoaftor srectod on the
Property Insured against loss by tiro, hazards includod within the term "extended covorage” and any othor hazarda,
Including ftoods or fiooding, tor which Lendor requires insurance. This insurance shall be maimained In tho
amounts and for the periods that Lender roquires. Tho insurance catrrier providing the Insumnce shall bo choson
by Borrower subjoct to Lender's approval which shall not be unroasonably withhoid. it Borrower fafis 1o maintain
covorago doscribed above, Londor muy, at Londor's option, obtain coverage to protect Lendot's rights In the
Proporty in accordnnce with paragraph 6.

All insuranco poticlos and ronowaia shall bo accoptable to Lender and shall include a standard morigago
clause. Londor shail have the right to hold the policies and reneowals. It Lender roquires, Borrower chall prompiiy
give to Lendor all rocoipts of palkd promiums and renewal notices. {n the evont of losa, Borrowert shati give promnt
notice to tha Insurance carrier and Londer. Lender may make proot of loss if not made promptly by Borrower.

Unloss Lendar and Borrowor othorwise agree in writing, insurance proceeds shali be applied 1o rastomtion or
ropalr of the Proporty damaged, H the restoration or repair is economicaly feasibie and Londer's securlty is not
lessonod, I the ostorntion or repalr is not economically feasible or Londer's security wouki be lessoned, the
insurance procecus chell be applied to the sums secured by this Security instrument, whether ot not thon due, with
any excess pakd 1o 3« rawer. I{ Borrower abandons the Property, or does not answer within 30 days a notice from
Londor that the Insurincy carrier has ottered to seoitis a claim, then Lender may collect the insurance proceods.
Londar may use tho proco)s 10 repalr or restore the Proporty or to pay sums secured by this Securty instrument,
whother or not thon dud. ha $n<day period witl boegin when the notice is glven.

Unlesa Lendor and Borrow er. othorwise agree in writing, any application of proceeds 10 principat shall not
oxtand or posipone tho dun ¢z.e of the monthly paymonts referred to in paragraph 1 or change the amoumt of the
payments. i under paragraph 20 .ho Property is acquired by Londer, Borrowset's right to any insurence policios
an proceods rosulting from damage 0 the Property prior to the acquiskion shall pass to Lendoer (o the extem of
the sums aecurod by this Security Instrunren: immediately prior to the acquishion.

8. Preservation and Maintenance of Froperty; Borrower's Application; Leasehoids, Borrower shall not
dostroy, damago or substamialy change tho Property, alow- the Property to deteriorate or commit waste,
Borrower shall be in dofault ¥ any torlelture acivn of proceeding, whethar civil or criminal, is begua that in Lender's
good fakh judgment could resull in forfolture o2, Droperty or otharwise materiaily impair the Han croated by this
Security Instrument or Lender's sscurity interest.” (Jorrower may cure such a default and reinstate, as providod in
paragraph 18, by causing the action or proceeding (0 ve dismissed with a ruling that, in Lender's good faith
determination, praciudes torfeltura of the Borrower's In‘arest in the Property or other matasrial impairment of the lien
croatod by this Securlty instrument or Lender's security in.orest. Borrower shail also e In default f Borrower,
during the loan application process, gave materially faise rr inaccurate information or statements to Lender (or
talled to provide lL.ender with any matarial information) in conr.ezdon with the loans evidencod by the Agreement. If
this Security instrumaent s on leasehold, Borrowar shall comply wiih the provisions of the lease, and i Borrowar
acquires foo thio 10 tha Property, the loasehold and tee title shall 1.0, moerge unless Lender agrees to the merger in
writing.

8. Protoction of Lendoer's Rights in the Property. i Borrowaer falli to perrform the covenants and agreements
contained in this Security Instrument, or thero is & legal procesding that may-significantly atfect Lender’s rights in
the Propeny (such as proceeding in bankrupicy, probate, for condemnatini or to enforce laws or regulations),
then L.ender may do and pay for whatever is necessary (o protect the value of thu Property and Lender's rights In
the Property. Lender's actions may inciude paying any sums secured by a lien wtich has priority over this Security
Instrument, appearing In coun, paying reasonable attorneys’ fees and entering on tho Property 10 make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to duso.

Any amounts disbursed by Lender under this paragraph 6 shall become addHional deb of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payn.cid ‘hass amounts shall
bear intarest from the date of disbursement at the Note rate and shall be payable, with Interest. upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or s agent may make reasonable eniries upon and inspectionz. ri-the Property.
t.ender shall give Borrower notice at the time of or prior 10 an inspection speclfying reasonab.a cause for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Insirument, whether or not then due, with any excess paki to Borrower. in the event of a partial taking of
the Property, uiess Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the procoeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propernty immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters
to make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at lis option, either to restoration or
repair of the Property or ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication ot proceeds to principal shall not
axtend or postpeone the due date of the monthly payments referred to in paragraph 1 ot change the amount of
such payments.

9. Borrowser Not Refeased; Forbearance By Lendor Not & Waiver, Extension of the time for payment ov
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
In interast of Borrower shali not operate to releass the Habiity of the original Borrower or Borrower's successors in
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Mortgage

interest, Londer shall not bo rocuired to commonce procesdings agalnst any successor in intorost or refusae to
extond time for payment or othorwiao modify amortization of tho sums secured hy thia Socurlty Instrumont by
reason of any demand mado by tho original Borrowoer or Borrowar'a auiccasaors In intoroal, Any forboearance by
Londer In oxorclaing any right or romedy ahall not bo u walver of or prociude tho exerciso of any right or romody.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signere. Tho covaenants and
agrosments of this Socurlty Instrumont shall bind and bonofit tho succossors and assigns ot Londor and
Borrowar, aubjoct 1o tho provisions of paragraph 18, Borrower's covenants und agroomants shall bo joint and
aoveral. Any Borrower who co-signs this Securlty inatrumont but doas not oxocute the Noto: () In co-signing
this Securlty Instrument only to mortgage, grant and convey that Borrowar's interast in the proporty undor the
torms of this Securlty Instrumaont; (b) ls not porsonally obligatod to pay tho sums sacured by this Socurlty
Instrumant; and (c) agreos that Landar and any other Borrowor may agroo to oxtond, modiy, forboar or make
any accommodations with rogard to tho torms of this Socurity Instrumont or the Note without that Borrowor's
consont,

11. Loan Chargos. !f the loan socured by this Socurity Inastrumont is nubjoct to & law which sotls maximum
toan chargos, «tid that law I8 finadly Intorprotod so that tho Interomt or othor loan chargoes collocted or 10 bo
collactod In coizmction with tho loan axcooed the permittod limits, thon: {n) any such foan chiargo shall bo
roducad by tho.amaunt nocossary to reduce tho chargo to the pormittod lmit; andd (b) any sums alroady
colloctod from Bolror vnt which excoodod pormittod Himits will bo rofurkiod to Borrowoer. Lerdier may choose (o
make this refund by ~odiicing tho principal owod undor the Noto or by making a direct paymont to Borrowar. If
& rofund reduceos principal, tho roduction wil bo troatod as a pantial propnymont without any propaymont chargo
under tho Note.

12, Loglsiation Affoctirg .ondor's Rights, It enactmont or explration of applicablo laws hag tho offect of
roncloring any provision of the *ote or thia Socurity Instrumont unonforcoabie according to ita termu, Lander, at
its option, may raguire Immodialz faymont in full of all sune sucurod by this Socurlty Instrumont and may
Invoke any remodios parmitied by-ureagraph 20, If Londor oxorcinos this option, Lendor shall inko tho stops
spocifiod in tho socond paragraph of parrigraph 16,

13. Notlcos. Any notice to Borrowa. provklod (ore In this Securlty Instrumont shall be given by dolivoring it or
by malling t by first clnss mall unloss applicablo law roquiras use of anathor mothod. Tho notice shall bo
dirocted to tho Proporty Addross or any othur adtiross Borrowor designates by notice to Lander. Any notice 1o
Ltondeor shall bo glvon by first class mall to-Losdor's address stated horoln or any othor addross Londor
dosignatos by notlco to Borrowar. Any notico prcvidoed for In thla Socurity Instrumant shali bo doemed to havo
boon givon to Boarrowor or Lonclor whon givon as prov«doc! in this paragraph.

14, Governing Law; Sevorablity. Thia Securlty instrimont shall bo govarned by loderal law and tho law of
the jurlsdiction In which the Proporty is located. in the /wont that any provislon or clauso of thia Seocurity
Instrumant or tho Noto conflicts with applicable law, sucn sonflict shali not affoct othor provinions of this
Socurlty Instrumont or the Note which can bo given otfect wihnut the confiicting provision. To this end the
proviaions of this Security Inatrumant rnd the Noto are docinred«o o2 savorable.

18. Borrowor's Copy. Borrowor shall be givon ono confurrazd copy of tho Noto and of this Socurlty
Ingtrumant. QAo

16. Transtor ot tho Proporty or a Bonoficial Intorest in Borrowe!, if o' or any part of the Proporty or any
Intorost I it s aold or tranaforrod (or it n bonoticlal Inoroat In Borrower s szast-or translerract and Borrowor la not
a natural purson) without Lomcler's prior wriiton consent, Levior may, at ite_ojntan, roquire iImmaodiate paymont
In tull of all suma sacurec by this Sacurlty Instrumant, Howevor, thia option zoa! not bo oxorclsod by Leixler if
oxorclse is prohiblted by fodoral law as of tho date of this Securlty Instrumant,

It Londor oxorclsos this option, Lorior shali give Borrowor notice of accelaration., Tha notice shall provkio a
perlod of not less than 30 days from the date tho notice ia delivered or maliod within which Borrowar must pay
all sums securod by this Security Instrument. If Borrowor falls to pay those sums prior to 119 expiration of this
parlod, Lendor may Invoke any remodies parmitted by this Socurlty Instrumant without fuiiie: ratice or domand
on Borrowoer.

17. Borrower's Right to Roinstate, | Borrowor meots cortain concitions, Borrower shalt liavo tho right 1o
have enforcoment of this Security Instrument discontinuoc at any time prior to the oarilor of: (a) d N8 (or such
othar period as applicable law may spoclily for reinstatomont) bofore salo of the Proporty pursuant 1o any powor
of sale contalnec! in this Securlty instrumont; or (b) ontry of a judgmont enforcing this Suocurlty Instrumont,
Those conditions are that Borrowor: (a) pays Londor all sums which then would ba duo undor this Socurlty
Inatrument arx! the Note had no acceloration occurrod; (b) cures any dofault of any othor covenants or
ngrooments; (c) pays all oxpensans incurrad In enforcing this Security Instrument, Including, but not limited to,
roasonable attornoys' ees; and (d) takos such action as Londor may roasonably require to asauio that the lion
of this Sacurity instrumant, Lander's rights In the Praperty and Borrower's obligation to pay tho sums secured
by this Security Instrument shall continue unchanged. Upon reinstatoment by Borrower, this Socurlty
Instrument and the obllgations secured horoby shall remain fully effective as is no acceleration had occurred.
Howavar, this right to rainstate shall not apply In the case of acceleration uncdor paragraphs 12 or 18,

18. Hazardous Substances. Borrower shall not cause or parmit tho prasenca, use, disposal, storage, of
reloase of any Hazardous Substancos on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that Is In violation of any Environmental Law. The preceding two sentences
shall not apply to the presonce, use or storage on the Property of small quantities of Hazardous Subslances
that are gonerally recognized to be appropriate to normal reskiontial uses and to maintenance of the Property.

Borrowor shall promplly give Londer written notice of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Environmenta! Law of which Borrower has actual knowledge. |f Borrower learns, or Is notifiad by
any governmental or requlatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used in this paragraph 18, *Hazardous Subsiances” are those substances defined as toxic or hnzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroloum  products, toxic pestickies and herbicides, volate solvents, materials containing asbustos of
formaidehyde, and radloaclivo materinls. As used [n this paragraph 18, "Enviconmental Law™ moeans fedoral laws
and laws of tho jurisdiction whore the Proparty is located that reinte 10 health, rafety or environmental protection,

19. No Defaults. Tho Borrower shall not be in dofault of any provizzon of the Prior Mongage ot any other
mongagoe sucurad by the Property.

20. Accelerstion; Ramedies. Lender shall give notice 10 Borrower prior 10 accelaration following Borrowet's
broach of any covennnt or agreement ir: this Security tnstrumernt (but not prior 10 accoleration under paragraphs 12
and 16 unioss applicablo law provides othorwise). Tha notice shall specity: (a) the default; (b} the action required 1o
curo tho dofauit; (c) a dnto, not less than 30 days from the date the notice Is given to Borrower, by which the defautt
must be cured; and (d) that faliure to cure the delault on or bolore the date apecified in the notice may rasult in
accoloration of the sums securod by this Security instrument, forecliosuro by judiclal proceeding and sale of the
Proparty. The notico shall turther Inform Borrower of the right 1o reinstate after acceleration and the right to assen
in the foroclost:iv. b ocooding the non-axistence of a default or any other delense of Borrower 10 acceleration and
faracionure. N the calaull Is not curod on or belore the date specified in the notico, Londur at lts option tnay require
immediate payment in full of alt sums secured by this Socurity Instrument without further demand and may
forocione this Socurity 17sirument by judicial proceeding. Lendor shall be entitfed to collect all expenses incurred in
pursuing the remodios >rovided In this paragraph 20, including, but not {imited to, roasonable attorneys' 1oes and
costs of iitlo ovidnnce.

21, Lender in Possessiun u!pon accoloration under paragraph 20 or abandonment of the Propurty and at any
time prior 1o the explration of arv-pericd of rodoinption following judicial sale, Londer (in person, by agont or by
judiclally appointod receiver) shall bo-antitied to entor upon, take possossion of and manage the Proporty and to
collact tho ronis of the Property incluring those past duo. Any ronts collected by Londer «r the recotvot shall be
appiled first to payment of the cosis 0! management of tho Property and collection of rents, Including, but not
limitod to, recoiver's foas, promiums on (ecover's bonds and roasonable attomeys' 1665, and thon to the sums
gocurod by this Socurity ingtrumont.

22, Roleaseo. Upon paymont of all sums aecirod by this Securfty instrumont, Lendar shall releaso this Socumtly
Instrumont without chargo to Borrowar. Borrow(r snzil pay any recordation costs.

23. Walver of Homeostoad, Borrowor walves 24 right of homaestead sxaemption In the Property.

24, Riders to this Socurity Instrument. Il ono or o riders are exoecuted by Botrowar and recordod 1ngothor
with this Socuritly Instrumoant, tho covenants and agrooitonta of each such rider shall He incorporatod into and shall
amond and suppiemont the covenants and agreements ol «tis Security instrumeont as H the ridor (8) wote a part of

this Socurity Ingtrument,

ﬂ"‘,.%
« "';_:1 .
9=

BY SIGNING BELOW, Borrowor accopts and agreos to the terms and covzian’a contained in this Security
instrumeont and In any rider(s) oxecuted by Borrowor and recorded with the Socurity irsirumont.

X )'t';zv/‘ )7']1"1-\?.%12(,-._.«'

STIRAR LT REN <
CHRTX -Barrowor

Roetoor & PP v mime gy
Tl !\E. NCHRTR -Bofrower

’

N ~
AR ..
N S
LA s

N B \4
MY \ N .
T!’H&Docuh}tz;\t Proparod By: Voronica Rhodes
The First National Bank of Chicego

One First Natlonal Plaza Suito 0203, Chicago, 1L 60670
(Space Below This Line For Acknowieginent)

STATE QF ILLINOIS, ( o,ok, County ss:

h ﬂ“&. Lx,NLIV\Mj , 8 Notary Public In and for sald county and state, do heraby
cortify that TIHA L. BELCHAK N/K/A /{INA L. MENCHACA AND LUIS A, MEWCHACA, MARRIED YO EACH OTHER
tf

personally known 10 me 10 be the same person(s) whose name(s) is (Bf@)’f]fscﬂbod 1o the foregoing lnstrumenl‘.
appeared before me this day In pesson, and acknowledged that A7 signed and
dolivered the said Instrument as______~>.___ free and voluntary act, for thé uses and purposes therein set forth.

Glven under my hand and officlal seal, this _E\_day of % 197_‘%

My Commission expires: OFFICIAL SEAL
MARCGARLT I KREPPEL s v ol
NOTARY PBLIC 5T77 OF ILLINO ota u
rheseoare MY COMPAITION 5 o, 1IN 19,1996 ~
S




UNO Feduddaiis lao@ OP'Y

THIS CONDOMINIUM RIDER is made this 1371 tay ol OCTOBER , 18 94 , and is Incorporated into and shall be
deomed 10 amend and suppiement that cenain Morngage (the *Security Instrument’) daled of sven date herewith, given by the
undersigned (the "Mongagor’) to secure Mortgagor's obligations undes that cenain Equity Credkt Line Agresmaent, dated of oven daie
hetewktn, between Mongagor andd ___The First Nationa) Renk of chicago
(ihe *Lender’) and covering the property described in the Security instrument and located at

CHICAGQ, I 60622 (the *Property’).
The Property includea & unk In, together with an undivided interest in the common slements of, a condominium project known as
(the *Condominium Project”),

Sity Towns Condominium Aseociation
¥ the owners association of other ontity which acts for the Condominium Project (the *Associmion®) holds thia 10 property for the bonoft
o use of ks membars or shaseholdlers, the Property aiso includaes Morigagor'a Interest in the Association, In the uses, procesds and

banafits of Mortgagor's intersat,

CONDOMINIUM COVENZNTS, In ackiition to the covenants and agresments mede In the Security instrument, Mongagor snd Lender
further covenant and agrer as followa:

A. Assessments, Mongagor shal.rromplly pay, when due, all nssossments impoaed by tho Assoclation pursuant to the provisions of
the Declaration, by-laws, cotle of 1=gu'slions and any othar squivalent documenta (1he “Conslituent Documents®) of the Condominium

Projoct,

B, Hazard insurance. So long as tho Associizi maintaina, with & genrally acceplod Insurance carrler, m *master’, *blanket’, of similar
such policy on the Condominium Project, which poiizy provkies insuranos caverage againet iire, hazardle included within the torm
*axtended coverage', and such other haxards as Langzi-may requiro, and in such amounts and for such porlods us: Londer may reculre,
the Mcrigagor's obligation undor the Securlty Instrumiesitia maintain hazard Insurance caverago on the Proporty la deomed! salisfied,
Mongegor shall give Lender prompt notice of any lapsa ln-suzn hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds inliew vf restoration or tepalr foliowing a loan to the Property, whethor to
the unft o tn common elements, any nuch procesdis payable 1o Mcrgagor are hereby assignod and shall be pald to Lender for
application 10 the sums secured by the Security Insirument, with the exces”, I any, paid 1o Mongagor,

C. Lsndor'a Priot Consert. Morigagor shall not, except aher nolice 10 Lerdies_and with Lendor's prlor wrkiten consont, parition of
subdliviie the Property of consent 10;

{1) the abandonment or termination of the Candominium Project, except for abandonmerii o* termination provid! by law in the case of
substantial clostruction by firo of othor casualty of In the case of & taking by condomnation o7 erinont domaln;

(1) any matera) amendment to the Constiluent Documents, including, but not limited to, any wawndment which would ¢nhange the
parcentage Intereats of the unk owners in the Conclominium Project; of

(V) the etfectuation of any docision by the Association 10 lerminate profeasional managoment and assur.e aeif:management ol the
Condominium Project,

D. Easoments, Monigagor wiso hereby granta 1o the Lender, s successors and aseigne, as rights and easementy appurtenant lo the
Property, the rights and sasemaents for the bunofi of said Property sot forth in the Consituant Documents.

The Securkty Instrument Is subject 1o il rights, sasements, covenants, conditions, restrictions and reservations contalned In the
Constituant Documents the samo as though the provisions of the Conatiuent Docurmants were recied and atipulated at length herein,

E. Romedios. | Morigagor breaches MOrGagor's covenants an agreomenis hereunder, Inciuding the covenant to pay when due
condominium assesaments, then Lendar may invoke any romedies provided undes the Sacurhy Insiument,

IN WITNESS WHEREOF, Mongagor has executed this Condominium Ridler, 445733274
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