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MORTGAGE

THIS IS /A _FIRST MORTGAGE. LOAN NUMBER: 0326234
THIS MDRTGAGCE SECURES A RNOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES I74 MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYRMENTS
AND PRINCIPAL LALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LFANOER'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

) DEFINITIONS OF WORDE USED IN THIS MORTGAGE
{A) Security instrument. Ty Mortgage, which is dated OCTOBER 27, 1984,
will be called the "Security Instrumenl®

{8} Borrower. HOSUNG PAK ., AN UNMARRIED MAN

94934224

sometimes will be called "Borrower" and sometimes siinpiy "I" or “ma.

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ™ * » » » # #u» & ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Fedaral Savings aid Loan Assoclation which is
arganized and exists under the laws of the United States. Lender's/address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612,

{D} WNote. The note signed by Borrower and having the sarne date as this Security

Instrument will be callad ths "Note" The Note shows that [ owe Lender US,

$123,750.00 plus interest | have promised to pay this debt ir_b'woekly payments

and to pay the debt in full by NOVEMBER 14, 2024 . The maxiriva aggregate
principal sum secured by this Security Instrument is 5154 ,687.50.

(€} Property. The property that is described bslow in Saction Il entitied ('Dviscription
of the Property”’ will be cailad the “Proparty.”

{F} Sums Securad. The amounts described beiow in Saction H entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G} Person. Any person, organization, governmentai authority or other party will be
callad "Person”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security instrument. This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible lossas that might result if | fail to:

{ii pay ali amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes," including future advances made by
Lender and any changes to the Securaed Notss made with the written consent of Lender;

e i
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balow to protect the value of the Property and Lender's rights in the Property; and
{ith keep all of my othser pramises and agreements under this Security Instrument,
the Secured Notas and sny changes to the Secured Notes made with the writton consent of
lerdear.

Hr. DESCRIPTION OF THE PROFPERTY
i give Lander rights in the Property described bslow:

{ii The property which is located at 1300 WEST ALTGELD #144F,

CHICAGO, (L 80814, " * = » » ® » & ® » & * » & & & = & »>» The legal
description of the Property is attached as Exhibit "A" which is made a part of this Security

Instrument. This Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
14 28 315 087 1044
14 28 31% 087 1088

Wi . All buildings and other improvements that are located on the Described
Property:

i) ““rairights in other property that | have as owner of the Described Froparty.
Thase rights are %ro'wn as sasements, rights and appurtenances attached to the Property;

iv} Al vents-or royalties and other income from the Describsd Property:

{v} Al minsral- oil and gas rights and profits, water rights and stock that are part
of the Described Proporty;
(vt Al rights that ! have in the land which lies in the streets or roads in front of,
behind or next to, the Descriced Froperty;
viiy ANl fixtures that cra now or in the future will be on the Descriped Property or
on the property described in subsection (i} of this Section;
(viil Al of the rights and ;rGozerty described in subsections (i} through (vii) of this
Section that | acquire in the future;
ix) Al replacements of or addtiors to the property described in subsections lil)
through {vili} of this Section; and
(x) Al of the amounts that | pay to tander under Paragraph 2 below.
V. BORROWER'S RIGHT TO GRANT A SECUADY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNEAXSHIF OF THE PROPERTY
{ promise thet () | lawfully own the Property; /5" i have the right to mortgags, grant
and convey the Property to Lender: and (i) thare are no rmutanding claims, charges, liens or
encumbrances against the Property, except for those whicl are/of public record.
| give a general warranty of titla to Lender. This mean; .that | will be fully responsiblie
for any losses which Lender suffers because someone other thian’ mysalf has soms of the
rights in the Property which | promise that | have. | promise that/i wil defend my ownership
of the Property against any ciaims of such rights,

COVENANTS
| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on tims, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's QObligations
! will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessmaents, leasshold payments, ground rents or mortgage insurance
premiums (if any).
{B} Escrow Accounts.

(i} Borrowaer's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2{A) above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my biweekly payments of principal and interest are dus under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

{a) One—-twenty—sixth of the estimated yearly taxss and assessments on the
Property which under the applicable law may be superior to this Security Instrument; plus

S00436 (10.22.92) A43C MORTGAGE-AD.), BIWEEKLY i
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rents on the Property, If any; plus
{c}  One—-twenty—sixth of the estimatad yearly premium for hazard Insurance
covering the Property; plus

{d} One—twenty-sixth of the estimated vyearly premium for mortgage
insurance, if any.

I will give Lender all notices or bilis that | receive for the amounts due undar
this Paragraph 2.

{iii Lender's Chligations

If 1 make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard insuranca premiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow itams." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills to
estimate the Escrow ltems. The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 will be called the "Funds.”

Lender may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Escrow Items. Lender will give to me, without charge, an annual
statement Of Funds activity.

Lender may not charge me for holding or kesping the Funds, for using tha
Funds to pay Escrow Items, for analyzing my payments of Funds, or for receiving, verifying
and totaling assussments and hills. However, Lender may charge me for these services if
Lender pays me witarsst on the Funds and if the law permits Lender to make such z charge.
Lender will not be reruired to pay me any interast or earnings on the Funds unless either (a)
Lender and | agree in wvriting, at the time | sign this Security Instrument, that Lender will pay
interast on the Funhds; or 0} the law requires Lender to pay intarest on tha Funds.

{ii)  Adjustments tc the Funds
If Lender's estinates of the Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will be tcs wrge.

If an sxcess of Funus remains aftaer all Escrow [tems have bean paid and if |
am keeping all of my promises and. ézreements made in this Security Instrument, then | will
have the right to have the excess ariour( refundad directly to me, if it exceeds $25.00, or
credited to my future biweekly paymens of Funds. Any refund or credit to which | am
entitled will be made once a yaar.

If, at the time payments of Eszrow Items are due, Lendar has not recsived
enough Funds to make those payments, | will_ray to lLender whatever additional amount is
necessary to pay the Escrow ltams in full | mudt oay that additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts Gua under the Secured Notes and under
this Security Instrument, Lender will promptly refund to'me any Funds that are then baing held
by lLendsr. f, under Paragraph 27 bselow, Lender acquire; tte Property or tha Froperty is
sold, then immediately before the acquisition or sals, Lendser.wil use any Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each ¢f my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the followwing order and for the
following purposes:

First, to pay prepaymsent charges due under the Secured Notes;

Second, to pay any advances dus to Lender under this Security Instrurae’.t;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes:

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrumaent.

I will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.

Any claim, demand or charge that is made against property because an obligation has
not bean fulfilled is known as a lien. | will promptly pay or satisfy all lians against the
Property that may be superior to this Security Instrument Howaever. this Security Instrument
does not require ma to satisfy a superior lien if: (A) | agree, in writing. to pay the cbligation

SD043C (10.22.82) A43D MORTGAGE-ADJ. BIWEEKLY
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to pay that obligation; or (B} in good faith, | argue or defend against t1ié siperior lien in a
lawsuit so that. during the lawsuit, the superior lien may not be enforced and no part of the
Property must ba given up; or (C} ! secure from the holder of that other lien an agresemant,
approved in writing by Lendser, that the lien of this Security Instrument is superior to the lien
held by that Person if Lender dstermines that any psrt of the Property is subjoct to a
superior lien, Lender may give to me & notice identifying the superior lien. | will pay or satisfy
the superlor lien or take ona or more of the actions set forth abave within 10 days of the

giving of notice.

5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expsense, | will obtain and maintain hazerd insurance to cover all

buildings and other improvements that now are or in the future wili be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily coverad
by "extended covsrage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the Insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice uniess the refusal is reascnahle. All of these
insurance policies and renswals of the policies must include what is known as a Standard
Mortgager Clause to protect Lender. The form of all policies and renewals must be
acceptabie 0. Lender. Lender will have ihe right to hold the policies and renewals. If Lendar
requires, | vall-promptly give Lender all recsipts of paid premiums and renewasl notices that |

receaive.

if 1 obtain northquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any othar.insurance on or ralating to the Property or the Secured Notes and
which are not specificelly required by lLender, | will name Lender as loss payes of any

proceeds.

If there is a loss o 'damage to the Property. | will promptly notify the proper
insurance company and Lander. if-l do not promptly prove to the insurance company that the

loss or damage occurred, then Lendar may do so.

The amount paid by the instrarice company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lerde® for costs and expenses incurred in connection with
obtaining the Procseds, and then, at Leiidar’s option and in the order and proportion as Lender
may determina in its sole and absolute discretion, regardless of any impairment or lack of
impairment of security, as folflows: (A} to ne axtent allowed by applicable law, to the Sums
Secured in a manner that Lender determines cnzfor (B} to the paymaeant of costs and expenses
of necessary repairs or to tha rastoration «f /the Property to a condition satisfactory to
Lender, such application to be made in the manner <ind at the times as detsrmined by Lender.

If | abandon the Property or if | do not ansviel, within 30 days, a notice from Lender
stating that the insurance company has offerad to satlie a claim, Lender may collect the
Proceeds. Lander may use the Procesds to repair or restors the Property or to pay the Sums
Secured. The 30-day period will begin whan the notice is aiven

if any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Sacured Notas, that use will not delay the due dsis or Change the amount of any
of my biweekly payments under the Secured Notes and under Parsgraphs 1 and 2 above.
Hawavar, Lender and | may agrea in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of my rights In any proczads »which are paid
because of damage that occurred before the Property is acquired by Lenzer or sold will
belong to Lender. However, Lender’s rights in those proceeds will not be graater than the
Sums Secured immediately hefors the Property is acquired by Lender or sold.

¥ | am required by Lender to pay premiums for mortgage insurance, ! will pay the
pramiums until the requirement for mortgage insurance ends according to my written

agresment with Lender or according to law.

&, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantiglly change the
Property and | will not allow the Property to deteriorate. ! will keep and maintain the Property
in complianca with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defand and hold harmiess Lender and its ampioyees,
officers and directors and their successors from any claims, damagses or costs for required
or necessary repair or the removal of hazardous wasta or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obhligations under my
lease. | also agree that, if | acquire the fee titla to the Propsrty, my lease interest and the fea
title will not merge unless Lender agrees to the merger in writing.
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7. LENDER'S (R! Je S k%!:ﬂ, @@}P VYQ .
if: (A} | do ot kaep promises and ‘agr ant 388 in this Séturity Instrument, or

{B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necassary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reepscnsbie attornays' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lendaer doss not hava to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Sacurity Instrument.

| will pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notles requesting that | do so,
Interest on each amount will begin to accrue on tha dats that the amount is advanced by
Lender. Howeaver, Lender and | may agree in writing to terms thet are different from those in
this Paragraph 7. This Security Instrument will protect Lender In case | do not keep this
promiss to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PRCOPERTY

Lender, and others authorized by Lendar, may enter upon and inspect the Property.
They mus? co so in a reasonable manner and at reasonable times. Before or at the time an
inspection 5. made, Lender must give me notice stating a reascnable purpose for the
inspection.
9, AGREEWVENTS ABROUT GOVERNMENTAL TAKING OF THE PROPERTY

1 assign o Lender all my rights: {A) to procesds of all awards or claims for dameges
resulting from conderination, eminent domain or other governmental taking of all or any part
of the Property; and ‘3) to proceeds from a sale of all or any part of the Froperty that is
made to avoid condemrziion, eminent domain or other governmant taking of the property. All
of those proceeds will be zaid to Lender.

If all of the Property s taken, the proceads will be used to reduce the Sums Securad
If any of the proceeds ramain attor the amount that | ows to Lender has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres otherwisa in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be raducad only by
the amount of proceeds multipiied by the following fraction: (A} the total amount of the Sums
Sscured immadiately before the taking. divided by (B) the fair market value of the Property
immediately bafore the taking. The remairder nf the procesds will be paid to me.

If | abandon the Property or if | da not answer, within 30 days, a notice from Lender
stating that a governmantal authority has offeraa) to make a payment or to settle a claim for
damages, Lender has the authority to colect ths wroceeds. Lender may then use the procesds
to repair or restors the Property or to reduce ’no. Sums Secured The 30-day period will
baegin when the notice s given.

if any proceeds are used to reduce the amourt-of principal which | owe to Lender
under the Secured Notes, that use will not delay the due ~lats or change the amount of any
of my biwasekly payments under the Secured Notes and uncer Paragraphs 1 and 2 above.
Howaevaer, Lender and { may agree in writing to dalays or chaiges

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LEMDER'S RIGHTS

{A} Borrower's QObligations
Lendar may allow a Parson who takes over my rights| an? obligations subject to

this Security Instrument to delay or to change the amount of tha biwaekly payments of
principal and interest due under the Secured Notes or under this Securit; Instrument Even if
Lender does this, however, that Person and | will both still be fully obliontad under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who ‘tikus aver my
rights and obligations, even if Lender is requested not to do so. Lender will nct [z required
to bring a lawsuit against such a Person for not fulfilling obligations under the Securad Notes
or under this Security Instrument, even if Lender is requssted to do so.

(B} Lender's Rights
Even if Lender doas not exercise or enforce any of its rights under this Security

instrument or under the law. Lender wili still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that )} owe to Lander under the
Sscured Notes and under this Security Instrument

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my rights or chligations under this Security Instrurnent will
have all of my rights and will be obligsted to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will hava all of Lender's rights and will be obligated to keep all
of Lender's agresments made in this Security Instrument
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obligated to keep all of Borrower's promises "and obligations containad in this Security
Instrument. Lender may enforce Lender's rights under this Security Ihstrument against eech of
us Individually or against afl of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If tha loen secured by this Security Instrument is subject to & law which sets maximum

loan charges, and thst law is finally interprated so that the Interest or other lcan charges
collected or to be collacted In connection with the loan exceed permitted limits, then: {A) any
such lgan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums already collected from Borrower which excesded permitted
limits will ‘be refunded to Borrower. Lender may choose tc make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepaymsnt without any
prepaymant charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notss or this

Security Instrument unenforceable, Lender may require that | make immadiate payment in full
of all Sums Secured by this Security Instrument.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any no.cn that must be given to me under this Security Instrumant will be given by
delivering it or ty malling it by first class mail unless applicable law requires use of another
method. The noiicy ‘will be addressed to me at 1300 WEST ALTGELD #144F, CHICAGO,
'L 80514. » - » el » k. * " »* » » ”» ”» L4 " L - - » " " »* » L 4 L » + - k.
A notice will be giver” *o me at an alternative address if | give Lender a notice of my
alternative address. | may- designate only one mailing address at a time for notification
purposes. Any notice that mi'zt be given to Lender under this Security Instrument will ba given
by mailing it by first clast _ra7i to Lender's address stated in Section L[C} above entitled,
"Definitions of Words Used I This Mortgage," uniess Lender gives me notice of a different
address. Any notice required by (his| Security instrument is given when it is mailed or when it
is delivered according to tha requirsmants of this Paragraph 14 or of applicable law.

15. GOVERNING LAW, SEVERABIL(ITY
This Security Instrument and  ‘ne Secured Notes shail bse governed by and

construed under federal iaw and federa rulas and regulstions [ncluding those for fadersal
savings and loan associations, called ''Federa’ Law.' In the event that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpretsd or construed by a
court of competent jurisdiction to be void, invilid or unenforceable, such decision shall affect
only those provisions so construad or interpreted and shall not affect the remaining provisions

of this Security Instrument or the Securad Notes.

16. BORROWER'S. COPY
I acknowledge the receipt of ohe conformed rcozy of the Secured Notes and of this

Security Instrument
17. LENDER’'S RIGHTS TO RENTAL PAYMENTS AND O TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandch *he Property, then Lander,
Persons authorized by Lender, or a receiver appointed by a court 4t Londer's requast may: {A)
collect the rental payments, including overdue rental payments, directly from the tenants; {B),
enter upon and take possession of the Property; (C) manage the Properdy: 2nd (D) sign. cancel
and change rental agreemsnts and leases. [f Lender notifies the tenants (that Lender has the

right to collect rental payments directly from them under this Paragraph :7, 0 2gree that the
tenants may make those rental payments to Lender without having to ask (i) ‘L.onder whether |
have failed to kesp my promises and agreements undar this Security instrument, of) (i) me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as dsfined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; {B) 1 shall have no right to occupy the Property after such sale
without the writtean consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reascnable rent and the cost of eviction. All rental payments collected by Lender or by a
roceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have bsen paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may incfude the receivers
fees, reasonable attorneys' faes and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to ancther. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me hy Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of & material fact or for intentional or negligent
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acts. | assign the ightsy y g ssa _Mghtp, as permittad by
applicable law, to Lender. Lender may. at its option, enforte these rights in its' own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, inciuding

attorneys’ fees, incurred in enforcing thess rights. At the raquest of Lender, | will sign any
furthar assignmants or other documaents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document related ic this loan, called collectively the “Loan Documants."
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary {o corract sny such error(s) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN DR MUTILATED DOCUMENTS
¥ any of the Loan Documents sre lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, sighad by Lender, then | will sign and daliver to
Lendar a Loan Document idantical in form and content which will have the effect of the

original for sll purposes.

21, WAWIEIR OF STATUTE OF LIMITATIONS
| will~~vaive, within applicebls law, tha pleading of the statuta of limitations as a

defense to’ enrtorce this Security Instrument, including any ocbligations referred to in this
Sscurity Instrument or Securad Notes.

22. CAPTIONS
The captlons ‘end headings at the beginning of each paragraph of this Security

Instrument are for refarsnce only and will not be used in the interpretation of any provision
of this Security Instrumsrnic

23, MODIFICATION
This Security Instrumer( mayv be modified or amended only by an agreement in writing

signed by Borrower and Lender.

Lender may madify the Security Instrument and the Secured Notes at Lender's sole discretion
in the event that ) have failed to malie imy biweekly payments in the mannar set forth in the
Secured Notes. In the event of a modirication to monthly payments, Lender will substitute the
tarm “monthly payment® at each point| that the term “biweekly payment' appears in this
Security Instrumant Additionally, psragrapr’ 2B} will be modified to require payment of
one—tweifth of each of the escrowsed items.identified in subsection {i{a)—{d} of saction 2(B).

24. CONDOMINILIM, COOPERATIVE AND PLANMED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium./ choperative or planned unit devslopment,
each of which shall be called ths "Project,” and | have zn interest in the common elesments of
the Project, then Lender and | agree that

{A) If an owners association or other entity, callid Owners Association,” holds titls
to Proparty for the benafit or use of the Project and .its ‘mesmbers or sharaholders, tha
Property alsc includes my interest in the Owners Associatic jand the uses, proceeds and
henefits of my interest

(B} The following are cailed the "Constituent Documents.” (i’ The declaration or any
other documant which created the Project; (i By—laws of the Ownais Association; (iiii Code
of regulations for the Project: (iv) Articles of incorporation, trust listriment or equivalent

document which creates the Ownars Association; ) The Project's covenan's, conditions and

restrictions; (vi} Other equivalent documents.

1 shall perform all of my obligations undar the Constituent Dol nants, including
my obiligation to pay, when dus, ail dues and assessmonts. If | do not pay tia dues and
assessments when due, Lender may, at its option, pay tham. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) 1 the Owners Association maintains, with an insurance company reasonably
acceptabls to Lender, a master or blanket policy on the Project which is satisfactory to
Ltender and which provides insurance coverage on the terms, in the amounts, for tha pariods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage," and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2(B) above for the biweekly payment to
Lender of one—twenty—sixth of the gstimated yearly premium instaliments for hazard insurance
on the Property; and (i} hazard insurance coverage on the Property as required by Paragraph
5 above is deemed to be satisfied to the extant that the required coverage is provided by
the Owners Association policy. | shall give Lender prompt notice of any lapse in the required
hazard insurance coverage. | shall provide a copy of such master or blanket policy to Lender
annually.
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or repsir following a loss to the Property, whether t6' the' unit or to<common. elemants, any
proceeds payable to rme are hereby assigned and shall be paid to Lender for application to
the Sums Securaed by this Security Instrument, with any excess paid to me.

! shall take such actions as may be reasonshle to insure that the Owners
Asgociation maintains a public liability insurance policy acceptabls to Lender in form, amount

and extent of covsrage.

DY | shall not, except after notice to Lendar and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project. except for abandenment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eaminent domain or other
governmental taking; () any amendment to &ny provision of Constituent Documents uniesa the
provislon is for the exprass benefit of lLender or of lenders genarally; (i} termination of
professional management and assumption of self-management of the Owners Aasociation; or
{ivi any action which would have the effect of rendering the muster or blanket hazard
insurance poilcy and/or the publlc liebllity Insurance coverage maintainad by the Owners
Association unacceptable to Lander.

25, FUTIZRE ADVANCES
At/ Qorrower's request, Lender, at its option (but before release of this Security

Instrument or ithe full reconveyance of the Property described in the Security Instrument) may
lend future advarces, with interest, to Borrowser, Such future advances, with intarest, loan will
then be additiona! Sums Securad under this Security Instrument

26. AGREEMEN'S ~ABOUT LENDER'S RIGHTS |[F THE PROPERTY IS SOLD OR

TRANSFERREL

Acoeleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment In full of all Sums Secured by this Security Instrument if all ar any part of
the Property, or if any right I+ the Property, Is sold or transferred without Lander's prior
written permission. lLender giso may, at its option, raquire Immediate payment in full If
Borrowser is not a natural Parsoi: ard a beneficial interest in Borrower is sold or transferred
without Lender's prior writtan ‘mermission. Howsever, Londer shall not raquire immediate
payment in full if this is prohibited Loy Federal Law in effect on the date of the Security

Instrument.

If Lender exercises the option to reruire immediate paymeant in full, Lender will give
ma notice of acceleration. If | fail to pey al! Sums Ssecured by this Sacurity Instrument
immediately, Lender may then or thereafter inwcke any remedies permitted by this Security

Instrument without further notice to or demand cii/ma.

Exception_to Acceleration of Payment of Sv.ws Secured. !f the sale or transfer of
all or any part of the Property, or of a beneficial inturest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date /=7 this Security Instrument, Lender will
not exercise the option to accelerate payment in full of 2" Sums Secured and the loan may

be assumead if:

(it Lendsr receives a completed written application fror transferge to evaluate the
creditworthiness of transferee as if a new loan were being made to the transferee by Lender:

(ii} i.ender approves the creditworthinaess of the transferee in writing:

(ii®) an assumption fee, in an amount to be determined by Lendar (but not to excead
1% of the balance of Princlpal and intersst due under the Securad Nocas st the time of sale
or transfer of the Property or of tha interest in the Borrower) is paid to| Lerder; and

(iv} the transferee exacutas an assumption agreement which is satisfuctory to Lendar,
such assumption agresment providing for transfsree opening a deposit accoup? with Lender,
or with a bank or savings and loan which has bsen approved by Lender, for’ diroct payment

as provided in the sacured notaes,

The loan may be assumed under its then existing terms and conditions with one exception; the
Lifetime Rate Cap may ba changed. The Lifetime Rata Cap shall be changed to an interest rate
which is the sum of the interest rate in offect on the date of a sale or transfer of the
Property or beneficial interest in Borrower plus § percentage points, if that sum eaxcasds the
Lifetime Rate Cap stated in the Securad Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do not pay the full amount of each biwesekly
payment on the date it is due; or (i} | fail to perform any of my promisaes or agresments
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statemant in my appiication for this loan
was materialiy false or misleading by reason of my omission of certain facts: or {ivi | have
rmade any other statement to Lender in connection with this loan that is materially faise or
misleading. 'f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SDD43H [10.22.92) A4l MORTGAGE-ADJ. BIWEEKLY
Page & of 10




UNOFFICIAL COPY |




) 0328834
If there Iebm EtEsl @ ItAeIﬁer tio Ao hpva:tha Proparty

sold under any applicable Federal Law, rule or regulation and, whera Federal Law s not
applicable, under the law of the state where the Property Is located, which will ba calied the
"Applicable Law."

Lender doass not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice tc me and
regardless of the value of the Property.

The sale of the Property may be postponed by or at the diraction of Lender except
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicable
Law, ! agree that it may be scld in one parcel. | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as a
resuit of the action to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lendr.~ will apply the proceeds from the sale of the Property in the following order
(A) to all feer, pxpences and costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, i any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person ‘or/Psrsons legally antittad to it

28. LENDER'S OELIATION TC DISCHARGE THIS SECURITY INSTRUMENT

When Lender hes-been pald all of the amounts secured by this Security Instrument,
Lender shall release or canral this Security Instrument without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGA fION
To the extent allowsd by.law:. | will give Lender a2 fee for furnishing any staterment of

chligation with respsct to this Security Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestsad_sxemption in the Property is waived.

3 QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making cwilements of fact which ware relied upon by

Lender to approve the loan rapidly. This loan is Galled a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Oualifying Loans with Lender; (B) ! have
agreed to not further encumber the Property and’rio’ not intend to further encumber the
Property for at least six months after the date of /e Secured Notes and this Sscurity
Instrument; and (C) If | am purchasing the Property, a of the terms of the purchase
agreement submitted to Lender are true and the entire down rayment is cash from my own

funds.

If any of the statements of fact that | have made are matririally false or misleading, |
will be in default under the Sscured Notes and this Security Instrument If | am in such
defauit, Lendar may, at its option, increase ths interest rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

3a. OWNER OCCUPANCY
Lender has relied upon stataments of fact which | have made to qualify Tor this loan. |

have stated and confirm that (A) the Property is my personal and primary residance; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recored; and (C)
| will use the Property as my residence for at least 12 months from the date tisis Security

Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Ihstrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING .BELH.NFF%Q{AEOH@ @Pg ts contalned in this
Security (nstrument=énd It any riderts) sig nd in p r officlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

{Seal)

{Seal)

{Seal)

{Seal)

. (Seal)

fa {Seal)

boZVESH6

SBTATE opy{fﬂi
COUNTY OF.....L?.{.C.E.‘,......;M

o Il T Bt

..

ty, in the State aforiaa'd, do hereby cartlfy that
) jb‘l\;S . [ L] & n uﬂﬂ\‘-//“.‘ Winza'

R L SIS R PPN

a Notary Publiz n and for sald Co

---------------

e paa

areeers

pardsnally knawm to ma ta ba the tame porwn......-hmun i

aubdacribed to the foregoing Instrumant, appearsd before me thls dsy In pirion

and ukRowhd;cd U\at..........'.“.'.'.........l!;n|d. soaled and dellversd the said Instrument

1 =" "
...............!........fﬂc and voluntary act, for the uses snd purpoces thareln ast forlh,
including the velsnse and woiver of the right of homastesd.

A,

GIYEN under my hand and ‘...B‘ul thi;

refevie ’
R oy ot PITAN] T i
L FRILLIP L BOSDNTHA. (
hrtary Publs, Geso of Rintis
1y Commiasion Bxpire 10.5-

sy {

Nolary Pubiie.”
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIAT!ON

EXHIBIT "A" '
LEGAL DESCRIPTION

LOAN NO. 0326834

ALL THAT CEFTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLIWOIS * * = = » »  DESCRIBED AS FOLLOWS:

Legal Description:

UNIT NUMBERS 144 AND P27 IN THE ALTGELD COURT TONDCOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRI"):.r DEAL ESTATE:

DIVISION OF BLOCK 43 IN SHEFFIELDS ADDITION TC CHICAaO IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP /aU, NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSC CQMPRTISED OF
LOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITION, BEING A RESUPDIVISION
OF PART OF LOT 3, 4 AND 13 IN COUNTY CLERKS DIVISION AFOKFSAID,
ALSO A PART OF THE EAST 1i/2 OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAI: MERIL.AN,
IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 91442106, TOGETHER WITH ITE UNDIVIDED
~ PERCENTAGE INTEREST IN THE COMMON ELEMENTS .

GF13BA1T (09, 18.84/3-94] HIDA ALl STATES EXCEPT Ca, DC
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