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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon October 28, 1934 . The mortgagor is @q
THOHAS STOTTER. Single/Never Married

I s Loy FBorrower”).

ThlsSacumylnstrumemlsglvento LasAHe Talman Baak, FSB,

A Corp. of t! Untted States of America - .
whlchisorgarﬂzmwnjendstlngunderthelawsof United States‘of America v ,andwhoseaddressls
4242 N. Harjer Avenue, Horridge, IL 60634 S {Le er")

Borrower owes Lender.na prlnclpal stm of One Hundred 5ixty Four Thousand Four Hundred Dollars snd no/100°
Dofars (U.S.$ 164 ,300.00 . This debt 1§ '

evidenced by Borrower's 10’2 dated the same date as this Security instrument ("Note"), whlch provldes or monthly

payments, wi:hthefulldetn .ot pald earller, due and payableon Hovember 1, 2024 This Security

yment of the debt evidenced by the Note, with interest, and all renewals, -

Instrument secures to Lende:: {7, the repa
extensions and modHications of t*a Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the seciirity of this Secur'tinstrumert; and (c) the performance of Borrawer's covenants and agreements -
under this Security Instrument an the Note. For this purpose, Bom:mer does hersby mcmgage, qram and cumayto
o NS, b

Landerthefollawmdescrlbed properylvmw In Cook

i

County, lllinols: : et e e
PARCEL 1: URIT NUMER 604 IN OMTAIIO STREET LOFTS’ connnnrnrun."as DELINEATED e
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF BLOCK 4 IN ASSESSOR'S UJVLSIOK OF THE KINGSBURY TRACT.IN EAST 1/2 QF .- -,
THE NORTHWEST 1/4 OF SECTION 9 VOLMSHIP 39 NORTH. RANGE 14, EAST OF THE anno SR
PRINCIPAL MERIDIAN. ,1 : i
_WHICH SURVEY 1S ATTACHED AS EXHIBIY Fo v TO THE DECLARAT!GN OF b gl
~ COMDOMIMIUM RECORDED AS DOCUMENT NUMEER -Eqagz TOGETHER WITH ITS.
UNDIVIDED: PERCENTAGE INTEREST IN THE conn;a ELE TSTIN COOK . COUNTY, . ILLtNDlS s
© PARCEL Z: THE EXCLUSIVE RIGHT TO THE UZE 2F P-10E, A LIMITED COMMON ELEMENT '
AS DELINEATED ON THE SURVEY ATTACHED TO TGE DECLARATIDN AFDRESA[D aeconnso AS ot
DOCUMENT - QUBITTMD - = . . T AT
f (RNl
17-08-128-001 C o 717-09-128-002 i 09-123 003
17-09-128-007 N ' 17-09-500-022 i Y 4
which has the address of ‘4t W, enmnto ¢ G504 curcneu
P - . [ 4 B md
mmob so0810 anmnﬂyAddnumj A ey uww;“
{Zip Cods] -

TOGET HER WITH all the lmprovements now or hersafter erected on the propany an v all sasements,
appurtamnces and fhaures now or hernzafter a part of the property. All replacements and ad¢ «ions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to In this Security Insltumom 7R *he 'Property

BORROWER COVENANTS that Borrower is lawfuily saised of the estate hereby corsveyed and %3 the right to
the Property and that the Praperty is unencumbsred, except for encur.¢ances of record

mortgage, grant and convey
Borrower warrants anc wll defsnd generally the titie to the Property agalnst ali dalms and demands. wl',:ct to any

D
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All insurance policles and renewals shail be acceptabla to Lender and shall include a standard mortgage clalise.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shali promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Untess Lendsr and Borrower otherwise agree in writing, insurance proceeds shalt be applled to restoration or repair
of the Property damaged, if the restoration or repair is econoimically feasible and Lender's security is not iessensd. If the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the Insurance proceeds shalll
be applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wili begin when the notice is given.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenta. If under paragraph 21 tha Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resutting from damage to tha Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immadiately prior to the acquisition.

" 6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshokis. Bo rnowoar shall occupy, establish, and use the Property as Borrower's principal residenca within sbxty days
after the exacution of .~ls Securlty Instrument and shall continue to occupy the Property aa Borrower's principal
residencs for at leas: C:+a yedar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonah’y ithheld, or urdess extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destr.y, “iamage or Impair the Property, allow the Property 1o deteriorate, or commit waste an the
Property. Borrower shall be (r:. clefault If any forfelture action or proceeding, whether civil or criminal, Is begun that in
LLender's good falth judgment ¢ uld resuit in forfelture of the Property or otherwise materiaily impalr the lien created by
this Security instrument or Landr. ‘s security Interest. Borrower may cura such a default and reinatate, as provided in
paragraph 18, by causing the aciic »-or proceeding to be dismissed with a ruling that, in Lender's good falth- +i -~ 11
determination, praciudes forfeiture of th Borrower’s Interest In the Property or cthar material Impairment of tha lien
created by this Security instrument or/Le 1Wzr's security interest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materiaily ‘aise or inaccurats information or statemants to Lender (or falled to provide
Lender with any material information) in conrection with the loan evidenced by the Note, including, but not limited to, -
repressntations concerning Borrower's occupancy of the Property as a principal reskience. [f this Security Instrument is
an a leasehold, Borrower shall comply with aiiite provisions of the lease. If Borrower acquires fee titie to the Proparty,
the leasehold and the foe title shall not marge unlzes Lander agrees to the merger Inwrlting. ... . . ... .0

- 7. Protection of Lancder's Rights in the Propa=iy. If Borrower falls to perform the covenants and agreaments
contained in this Security Instrument, or there is a lege | proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, fo: condemnation or forfelture or to enforce laws or .

), then Lender may do and pay for whatever Is necussary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying e’y 3ums secured by a llen which has priority aver this .,

Security Inmmmwﬂng in court, paying reasonabie at~mays' fees and entering on the Property to make

rapairs. Athough may take action under this paragraph ¢, .ender dogs not havetodosa. .. ;... ...
Any amaunts disbursed by Lender under this paragraph 7 shaif bucome addhitional debt of Borrower securad by

this Sscurity Instrument. Unless Borrower and Lender agree to other tarns of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be pay~'«e, with intereat, upon notice from Lender to
Borrower requesting payment. - , ™ S ey
© 8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of making the loan secured by this
Securky Instrument, Borrower shall pay the premiums required to maintain the - Gtgage insurance in effect. if, for any
reason, the mortgage Insurance coveragn required by Lendar lapses or ceases 'o a2 In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage inzarr.ce previously In effact, at a cost
substantially equivalent to the cost to Borrowsr of the mortgage insurance previously \n criect, from an alternate
mortgage insurer appraved by Lender. If substantially squivalent mortgage insurance coverage is not available,
Borrower shall pay to Lendsr each month a sum equal to one-twaellth of the yearl mortg;;;ns insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in nder will «ccuopt, usa and retaln these
payments as e loss reserve in lleu of marigage insurance. Loss reserve paymsents may no loige’ b2 required, at the
aption of Lender, if mortgage Insurance coverage (in the amount and for the pericds that Langer rs-gwires) provided by
an ingurer approved by Lender again becomes available and Is obtained, Borrower shall 'pay tha s miums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgar,e insurarice ends
in accordance with any written agresment between Borrower and Lender or applicablelaw. -~
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UNOEEICK. GORY
secured by this Securlty In . er, this shali n exgrcisad-Dy it exarcise ls prohibited by

federai law as of the date of this Security instrument.

If Lender exercises this option, Lender shail give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or malied within which Borrower must pay all suma secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bomowar.

18. Borrower's Right to Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the eariler of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale contained in
this Security instrument; or {5) anitry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then wouid be due under this Security instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assura that the fien of this Security instrument, Lender’s rights in the Property and
Barrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the cbligations secured hereby shall remain fully effective as if
no aoceieraﬂ?on had occtirred. However, this right to reinstate shall not appiy in the case of acceleration under
paragraph 17. C
1 19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice 1o Borrower. A sale may resuit in a change in the entity
(known as the "Lor. Servicer”) that collects monthly payments due under the Note and this Security Instrumant. There
also may be one ov.r.ore changes of the Loan Servicer unrelated to a sale of the Note. if thare Is a change of the Loan
Servicer, Borrower w'i be given written notice of the change in accordance with paragraph 14 abave and applicable iaw.

The notice will state tha name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2’40 contain any other information required by applicable law.

20. Hazardous Sulstzross. Borrower shall not causa or permit the presence, use, dis , storage, or ralease of
any Hazardous Substances ov: or in the Property. Borrower shall not do, nor allow anyone efse to do, anything affecting
the Proparty that is In violation of 1.ay Environmental Law. The precading two sentences ahall not apply to the presence,
use, or storage on the Property «f r.mall quantities of Hazardous Substarnces that are generally recognized to be
appropriate to normal residential s ses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
operty and any Hazardous Substance or

any governmental or regulatory agency ¢ private party involving the Pr
Environmental Law of which Borrower has ar.iucl knowledge. If Borrower leams, of Is notiflad by any. governmental or
reguiatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Proreﬂy is
necessary, Borrower shall promptly take all necscary remedlat actions in accordance with Envlrgr\‘tnqnta Law,

As used In this paragraph 20, "Hazardous Suurances” are those substances defined as toxdc or hazardous
substances by Environmental Law and the followirg si:ostances: gasoline, kerosene, other.flammabla or toxic
petraleumn products. toxic pesticides and herbicides, v iatile solvents, materials containing asbestos or formaldehyde,
and radlcactive materlals. As used in this paragraph 20, "E-wironmental Law* means federal laws and laws of the
Jurisdiction where the Property is tocated that relate to heth, safsty or environmental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender furt 1er covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to fsor ower prior to scceleration following Borrower's
breach of any covenant or agreement In this Security Instrumuri (hut not prior to acceleration under paragraph
17 uniess applicable law provides ctherwise). The notice shali spar.fy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date thi rotice Is given to Borrower, by which the
detauit must be cured; and {d) that failure to cura the default on or afore the date specified In the notice may
result in acceleration of the sums securad by this Securily Instrument, forevlosurs by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righ! to ruinstate after acceleration and the
right to assert in the foreclosure eeding the non-existence of a default o~ 2ny other defanse of Borrower (o
acceisration and foreciosure. It the default s not cured on or before the dat: s7elfled In the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Secu.it (nstrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lendr cnail be entliled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, incluaing, but not limited to,
reasonable attorneys’ fess and costs of title evidence. : -

22. Releass. Upon payment of ali sums secured by this Security (nstrument, Lender she l rel ;ase this Secu
Instrument without charge to Borrower. Borrowsr shall pay any recordation costs. .

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property:

 OLYSCEYE
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THIS ADJUSTABLE RATE RIDER is made this 28th_dayof October g9
and is incorporated into and shal! be deemed to amend and supplement the Mort (hDeeBclo of T—%o
the “Bomrowe

Security Deed {the "Set Instrume of the same date given by the undersig:

secure Borrower's Adjustable Rate Nota {the"Note')to L aSa Il 1a Taimaa Bank, FSB
{the "Lander”) of the same date and covering the property described

Security Instrument and located at:
411 ¥. ONTARIOD ¢ 604
CHICAGD,T)L BDB1D

(Property Address} - -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITICAAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agrase as follows:

The Note prawun. tor an Initial imerast rate of 6 . 6250 %. The Note provides for

changes in the Imzrest rate and tha monthly payments, as follows:

Change Dates |

The Iinterest rate | wilt pay mayciiangeon March 1, 2001 » and oh that day and every
12th month thereafter. Each (late on which my lmerast rate could change Is called a 'Change Date

. R

Sy e

‘\ ? - *';\ 1-~ \\;.\
. Beginning with the first Change Date, my Interest rate will be based on an Index The "lndex' is the
weekly average yleid on United States Treesury’ securities adjusted to a constant matu r,

as made avaRable by the Fedsral Reserve Board. The most recent Index ﬂgure avaliable as of the
date 45 days befare each Change Date is cailes the “Current Index”. .

if the Index Is no longer avaliable, the Note Holde: vifll choase a new lndex which fs basad upan
comparable information. The Note Holder wilt gfvene iotice ofthischok:e e N

Qe
R L

[;EJ_ Casaicuiation olChagg |
- Before sach Change Date, the Note Holder wii calculte wy new Inerest rata by adding
Two _2na lhree / Quartsrs percentage paints (2.7500_ %} to the Current

"index. The Note Hoider will then round the result of this additio 1 ¥ the nearest one-elghth of one
percentage point (0.125%}. Subject to the lmits stated In Section 4/4J; Lelow, this rounded amount

wili be my new Interest rate urtil the next Change Date.

. The Note Holder will then detarmine the amoum of the monthly payment that would be sufficient to
rapay the unpaid principal that | am expected to owse at the Change Date In ', o the maturity data
at my new inerest rate in substantially equal payments. The reault of thla calt. ulat’ on wiu be the new

amour!dmymonth‘ypeym:m S e .
oo . . ..  BRK .“c-; g i::.: :5‘;‘ .

Wumwnmmm.cnm : A S
.The imearast rate | am requlted to pay at the first Change Date will not be qrsater than
.6250 % orlessthan 2 . 7504 Thereaftar, my Interest rate will

never be increased or decreased on any singfe Cha Dato mora than two percentage points
. {2.0%) from the rate of fmerea: | have besen paying tor the preceding twetve months. My interest rate
: wluneverbegroazarman 12.0000 %, norlowerthan _2.7500 %. ..

I A A BTN

[(E] Effective Date of Changes |
My new intergst rate will become soffective on each Change Date. | will pay the amount of my new
_maonthly payment beginning on the first monthly payment date after the Change Date untii the

amourt of my monthly payment changes again.

v

L Y S AN [ETE T I

[{F} Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my inmterest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

~ requirad by law to be given e and also the title and telephone number of a person who wlf answer
any questlon | may have regarding the notice.

"' ADJ PATE RIDER 12% CAPAYRTR, P
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CONDOMINIUM RIDER ,

THIS CONDOMINIUM RIDER is madethis 28th dayof October., 1994 , andls
incorporated Into and shall be deemad to amend and supplement the Morigage, Deed of Trust or Security
Dazad (the "Secutity instrument*) of the same date given by the undersigned (the “Bomrower”) to secure
BorrowersNoteto LaSalle Talman Bank, FSB, A Corp. of the United
Stateas of America '
(the “Lender") of the same date and ¢overing the Property described in the Security Instrument and located

at:

411 W. DNTARIC # 604,CHICAGO.IL BO6GLO
{Property Address]

The FProperty includes a unit In, together with an undivided Interest In the common elements of, a

condominium project known as:

ONTARIO LOFTS/1
{Name of Condominium Praject]

{the “Condominium Project”). If the owners assoclation or other antity which acts for the Condominium
Project (th “Owners Assoclation®) holds title to property for the benefit or use of its members or
sharehofders, the Property also includes Borrower's interest in the Owners Assoclation and the uses,

proceeds anu banefits of Borrower's Interest.

CONDOM;: ¢s28 COVENANTS. !n addition to the covenants and agreements made In the Securty
Instrument, Bor cwarand Lender further covenant and agree as follows:

A. Condominium 24ligations. Borrower shall perform all of Borrowet’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (I} Peclaratlon or any
other document which creutes the Condaminium Project; (Il) by-laws; (fil) code of regulations; and (iv) ather
equivalent documents. Sorrower shail promptly pay, when dus, all dues and assessments imposed
pursuart to the Constituent Doct mants.

8. Hazard insurance. So lung as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blarxet’ policy on the Condominium Project which Is satistactory to Lender
and which provides insurance coveiage In the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and hazards inciudod within the term “extencded coverage,” then:

(® Lender walves the provisicr i Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insur.rie on the Property; and

(it Borrower's obligation under Uriorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the. rsaulred coverage Is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of aixy 'spse in required hazard insurance coverage.

In the event of a distribution of hazard insurance ororeeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elemants, any proceeds payable to Borrower are hereby
assigned and shal be paid to Lender for application to tria sums secured by the Securlty Instrument, with
any excess pald to Borrower.

C. Public Liabliity Insurance. Borrowsr shall take such ¢.ct'ons as may be reasonable to insure that
the Owners Association maintains a public labllity Insurance pollcy #-ceptable In farm, amount, and extent
of coverage to Lander.

D. Condemnation. The proceeds of any award ar claim for danv.pas, direct or consequential, payable
to Borrawer in conne~tisn with any condemnation or other taking of ail o /iy part of the Property, whether
of the untt ar o7 «ne common elements, of for any conveyance in lieu of cordvranation, are harebx assigned
and shall be paid to Lender. Such proceeds shall be applisd by Lender to th: cums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after hotice to Lera and with Lender's prior
written consant, alther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except fcr abandonment or
termination required by law in the case of substantlal destruction by fire or other casuain’ L7 'n the case ofa
taking by condemnation or aminent domain;

{li) any amendment to any provision of the Constituent Documents if the provisicn /s 'or the

aexpress benefit of Lender;
(i) termination of professional management and assumption of self-manangement ot tive Owners

Assoclation; or .
{v) any action which would have the effact of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. ' Borrower does not pay condominium dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail become additionat debt of
Borrower securad by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paymsnt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this
Condominium Rider.

. (Seal} % (Seal)

' z
N Borrower THOMAS & TOLFER “Borrower

* (Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
iSG/CRID“'//O(N:/SNoM)-.L Revised 8/81
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