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— MORTGAGE | “ﬂ@ﬂ@\‘]&l :

THIS MORTGAGE ("Security Instrument”) is given on  oepopER ZB’IH

19 g4 . - Themortgagoris apryEw D. MINGRONE AND MEIGHAN F. MINGRONE ﬂ/y

Husband & Wife

(“Borrowcr") This Security Instrument is given to PHH US MORTGAGE CORPORATION . | .
which is orger“ed and existing under the laws of = NEW JERSEY ,and whose addressis - . -
6000 ATRITM WAY, MT. LAUREL, NEW JERSEY 08054 P {“Lcndct‘) ‘

Borrower owes Lenser the principal sum of e T Lo
CONE HUNDREL (.TRTY FOUR THOUSAND AND 00/100 ‘ : T

Dollars (U.S. § . 124.702.00 ‘ ). This debt is evidenced by Borrowar’s note dated the same dlle as
this Secumy Instrument (“1¥02¢™), which provides for monthily payments, with the full debt, if not paid earlier, due :ind payable
on -  NOVEMBER 01ST, 3299 - . This Security Instrument secures to Lender: (2) the repayment of the debt

evidenced by the Note, with iuterest, and ali renewals, extensions and modifications of the Note; (b) the payment of alt '
other sums, with interest, advanced »ader paragraph 7 to protect the security of this Security Instrumeni; and (c) the
performance of Borrower’s covenaiits ap2 agreements under this Securily Instrument and the Note. For this purpose, .
Borrower does hereby morigage. grant Znd convey to Lender the following described property located in

, COOK . - County, lllmo:s:

BEING MORE PARTICULARLY DESCRYBED ACOURDLNG TO A LEGAL DESCRIPTION ATTACHED °* ' -
HERETO AND MADE A PART HERECF. . -

S

BEING COMMONLY KNOWN AS: 622 CLARENCE AVENIE, OAK PARK, ILLINOIS. w
BT THE SAME PREMISES CONVEYED TO THE MORTGACAFS HEREIN BY DEED BEING
RECORDED SIMULTANBOUSLY HEREWITH; THIS BEING A PUxCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DES.R1SED PREMISES.
PREPARED BY: ] -
TERRI DICAILO -
8
. A
i H I3 p
hich has the address of ) o L e
whic ¢ address of 622, CLARENCE AVENUE, OAK PARK e e
IHinois 2 c 5p304 ('‘Property Address™); ‘ '

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casements, appurtenances,
and fixtures now or herezfier a part of the property. All replacements and additions shall also be caverad by this Security e
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property *
BORROWER COVENANTS that Borrower is Iawfully seised of the astate hereby conveyed and has the right to mortgage, .
grant and convey the Property and that the Prcperty is unencumbered, except for encumbrances of record. Borrower warrants
md will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national! use and non-uniform covenants wnh hrruted
variations by jurisdiction to constitute a umﬁmn accurity instrument covering *eai property

lLUNO!S——smqh Family—Fesnle Mea/Freddie o u.umn INSTRUMENT @- Form 3014 W% (page 1 of $ pagu)
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UNOFFIGIAL CORY-oRIGINAL

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower™s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one ycar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasanably withheld, or uniess extenuating ciscumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or cammit wasic on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criniinal, is begun that in Lender’s good faith jydgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Sccurity. Insirument or. Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good fzith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Insirument or Lender's security,
interest. Borrower shail also be in defanlt if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (¢r failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy of the Property #s
& principal residence. IFf this Security Instrument is on a leaschold. Borrower shall camply with all the pravisions of the Jease.,
If Borrower acquires fee title to the Froperty, the feasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. '

: 7. Protection of Lender’s Rights in the Property. [If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thete is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procceaing in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or regulations), then Lender
mey do and pay for wiiatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may toclude payiig any sums secured by a liea which has priority over this Sccurity {astrument, appearing in court,
paying reasonable aitc:n.yy® fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender Zozs naot have to do so. S . - TR
_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrewer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Botrower requesting
payment. .
8. Mortgage Insurance. If _eider required morigage insurance &s a condition of making the loan sccured by this
Security Instrument, Borrower shall p2y/ 1.2 premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage iequirod by Lender lapses or czases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eqiival:nt to the mongage insucance previously in effect, at a cost substantially
equivalen! 1o the cost to Borrower of the mortgage dnsurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage ii'sv.snce coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage iisu arce premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, »==-and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided Iy an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requirec.to rmaintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends ir accordance with any written agreement between Borrower
end Lender or applicable law. . . e

9. Inspection. Lender or its agent may make reasonable cat/ics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specify’up ceasonable cause for the inspection. o

10. Condemnation. The procceds of any award or claim for (anages, direct or consequential, in conaection with
any condemnation or other taking af any part of the Property, or for convey ance in lieu of condemaation, are hereby assigned
and shall be paid to Lender. - - Cae

In the event of a total taking of the Property, the proceeds shall be applied 1o the ~ums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property in which the
fair market value of the Property immadiately before the taking is equal to or grea:er'than the amount of the sums secured
by this Security Instrument immediatety before the taking, unless Borrower and Lendel otlierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mu tipied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fai- inarket value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the event of a patial ‘oking of the Property in
which the fair market value of the Property immediately before the taking is less than the amouat of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicub’e law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not/he sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the rordemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afterthe date the aaqtice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair Gf the Property
or to the sums secured by this Security Instrument, whether or not then due, L T

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referced to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in interest
of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence prixeedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be

a waiver of or preclude the exercise «f any right or remedy.
12. Successors and Assigns Eound; Joint and Several Liability; Co-signers.

The covenants and agreements of

this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s

cansent. @
USMC 20554 Ry, /9D © ool
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4 22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[0 Adjustable Rate Rider [ condominium Rider

[} Planned Unit Development Rider [ Biweekiy Payment Rider
[ Second Home Rider

{TJ 1—4 Family Rider

D Graduated Payment Rider

@ Balloon Rider D Rate Improvement Rider

[] Other(sy [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained int this Security Instrument
and in any rider(s} vxecuted by Borrower and recorded with it.

mgﬁﬂﬂjm (Seal)
MATTHEW D. MINGRONE -Borrower

Witnesses:

566-79-1379
TPy PP Rngring, (Sea)
" L7 -Borrower
MEIGHAN F. MINGRCNE
563-65-6878
{Seal)
-Boerrower
L -ao(,rsfw“l?

[Space Below This Lise [ or 4 incwiedpment}

STATE OF ILLINOIS,

On this, the 8 day of ~CTOBER , before me, the
subscriber, the undersignedzofficer, personaily appearedm D. MINGNE AND !"EIG-]AN F. MINGRONE
HusPas<l 27 p O/ E

known 1o me (or satisfactorily proven) to be the person(s) whose name subscribed to the within instrument
and acknowledged !hatm executed the same for the purposes herein conraiocd.

IN WITNESS WHEREOF, [ hereunto set my hand and official seal.

My Commission expires: @ . 7§ _
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BALLOON RIDER
(CONDITIONAL RIGHT T REFINANCE)

THIS BALLOON RIDER is made this  28TH day of OCTOBER 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debe
{the *Security Instrument™) of the same datc given by the undersigned (the "Borrower™) to secure the Bormrower's Noie ta

PHH US MORTGAGE CORPORATION {the "Lender™)

of the same date and covering Lthe property described in the Security Instrument and located at:

622 CLARENCE AVENUE, OAK PARK, IL, 60304
{Propearty Address]

The interest rate stated on the Note is crlled the "Note Rate.” The date of the Note is called the "Nole Date.” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entilles 1o receive payments under the Note is calied the "Note Holder."

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments,Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONA”. RIGHT TO REFINANCE

At the maturitv'3ay: of the Note and Sccurity Instrument (the "Magurity Daie”), I will be able to obtain a new loan ("New
Loan™) with a Maturit; Date of NOVEMBER 01, 2024 , and with an interest rale equal 10 the
*New Note Rate" deterinined in accordan:e with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Conditional <G ioncing Option™). 1f those conditions are not met, I understand that the Note Holder is under no
obligation to refinance £/ m xify the Nowe, or to exiend the Maturity Date, and that I will have to repay the Note from my
own resources or find a lend¢r s illing 1o lend me the money to repay Lhe Note.

2. CONDITIONS TO OPTIONW

If 1 want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I i=ust still be the owner and occupant of the property subject to the Security instrument (the
“Property™). (2) I must be current in my monthly payments and cannoi have been more than 30 days late on any of the 12
scheduled monthly payments immediateiy 7ceceding the Maturity Date; (3) no lien against the Property {except for 1axes and
special assessments not yet due and payable) Giner than that of the Security Instrument may exist; (4) the New Note Race
cannot be more that 5 percentage points abovs the Note Rate; and (5) 1 must make a written request 10 the Note Holder as

provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest vyl to the Federal National Mortgage Association's required net yield
for 30-year fixed rate morntgages subject 1o a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
munded 10 the nearest one-¢cighth of one percemt (0.125%) (th: "New Note Rate™). The required net yield shall be the
applicable net yield in effect on the date and wme of the day thar.the Note Holder receives notice of my election to exercise
the Conditional Refinancing Option. I this required net yield is no. pvailable, the Note Holder will determine the New Note

Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as calculatad in Section 3 above is not graatir than 5 percentage poinis above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Zolder will determine the amount of the monthiy
payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b) rccued but unpaid interest, plus (c) all other
sumns I will owe under the Note and Security Instrument on the Maturity Datw (assiming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the Now ilnic Rate in equal monthly payments,
The result of this calculation will be the amount of my principal and interest payment sverzsronth until the New Note if fully
paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION.

The Note Hoider will notify me at least 60 calendar days in advance of the Maturity Date avd advise me of the principal,
accured but unpaid interest, and all other sums 1 am expecied (0 owe on the Maturity Date. The No'c ilolder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above wre met., The Note Holder
will provide my payment record information, togesher with the name, title and address of the person ¢ csenting the Note
Holder that T must notify in order to exercise the Conditional Refinancing Opdon. If I meet the corditzons of Section 2
above, [ may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 caleudar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Notc Rale based upon the Federal Nat'cw 1 Mortgage
Association's applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as cailculaied in Section 3 above. 1 will then have 30 calendar days wo provide the Note Holder with accepiable
proof of my required ownership, occupancy and propesty lien status. Before the Maturity Date the Note Holder will advise
me of the new intarest rate (New Note Rate), new monthly payment amount and a date, iime and piace at which I must
appear 10 sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
the cos1s associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees W the terms and covenants contained in this Balioon Rider.

(Sea) m%&_ (Seal)
Bommower MATTHEW D. Bofrower

(Seal) 2?‘@:/)/% £ yu)gu‘_f‘:_&___ (Seal)

Bomower MEIGHAN F. MINGRONE  Bomowe

1Sign Original Only]
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ORDER NUMBER: 141¢ 007531677 HL

STREET ADDRESS: 622 CLARENCE AVENUE

CITY: OAK PARK COUNTY: COOK ‘
TAX NUMBER: |

LEGAL DESCRIPTION: |
THE NORTH 30 FEET OF LOT 2 IN THR SUBDIVISION OF LOTS 25 TO 41 INCLUSIVE, IN BLOCK 4, OF

MERCHANTS'S MADISON STREET ADDITION, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.

VYESSEGY 6




