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Loan No. 0N2BAR120C -
* Preparad By: JASON R. BRAGASSI £O0K COUHTY. ILLINDIS
7800 W. 83RD STREET ST LA LR GRDr _
/!/ SUMMIT, It 80501 (994 HOV -2 MM 05 9 k9 3 5 291
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o

i Octobar 26th, 1554
THI TGAGE thstrume is civan on 4
S MOR 1 WAHCHOL SINCLE REVER MARRIED

The mongagor la_MARK WAR
ARGO FEBE SAVI X AFSE {"Gorrowar"}. This Security Instrument is given to
e » which Is organtzed and axisting
=y or Amerten—— W
SR S SRt UTrEe e TR
7800 W E3RD S f 60501 - ("Lender™).

Borrower owes Lender the principal sum of
Fifty Five Thousand and 006/100
Ootars (V.S § __ [6,070.00 J. Thia debt Is evidenced by Borrcwer'a noio datad tha same date as this Security instrument

("Nole™}, whiuh provide’ for monthly payments, with the full debt, if nol paid earier, dus and payabie on November 1at, 2024

This Security Instrufrant xsures to Lander: {a) the repaymant of the debt evidencad by tho Nute, with interest, and aif renowale, exiensiana
and modificationa of th3 ¥Mata; (b) the paymeant of all othar surms, whh imerest, advanced under paragraph 7 1o protact the securty of this
Security Instrument; and g () performance of Eofrower's covenanis and agreements under this Security instrument and the Nola. For this

glorg(oe. Barrower does heaety ~ortgage, grant and convey to Lender the loflowing described property iccaled in
County, {inois:

PARCEL 1:
UNIT 3C IN GLENSHIRE CONDOM Ki'JM, AS DIELINEATED ON A SURVEY OF THE FOLLOWING

REAL ESTATE:

LOT 2 IN FREDERICK H. BARTLETT'S P/.LO 5 TOWNSHIP FARMS SUBDIVISION OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 IN SECTION 7, W IJWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNT ., L. INOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A” TO THE DECLARATION OF CONTK'MINIUM RECORDED AS DOCUMENT 94428321
TOGETHER WITH ITS UNDIVIDED PERCENTAGE |} TENIEST IN THE COMMON ELEMNTS IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF GARAGE UNIT |, A 1/MN ED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED AFORESAID DECLATATION RECORDED AS DOCUMENT
944268321,

T6SSEEY 6

23-01-30%-002-0000
THIS TAX NO. AFFECTS P1Q & OP

which has the address af 9211 S. ROBERTS RD. = HICKORY HILLS
[Strent) ’ [City}

1inois 80457 (Property Address”];
[Zin Cods]

TOGETHER WITH 8l tho improvements now or hereafler erected on tne praperty, and all easa nents, appurtenances, and fixtures now

ar heraafter & pan of the property. Al replacements and additions shall also be covered by this Securfty 1ystrument.  All of the foregeing is

roferred to in this Security Instrument as he "Property”.

BORROWER COVENANTS that Borrower ls lawlully seised of the estate heteby conveyed and has tie rig ¥ 1o mongage‘.”ﬂmm and
and tha! the Properly is unencumbered, excep! for encumbrdnces of record. Borrewe? v arants and will defend

convey the Froperty
genarally tha title to the Property against all claims and dermands, subject (o any gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nationa use and nan-uniform covenants w”.n tmied variations by
hurmdiciion ta constitute 8 Unkbonm security instrumeant covartng real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment ot Principal and interest; Prepayment and Late Chargesa.  Borrower shall promptly pay when due the principal of
and interest on the dott avidericed by the Nolo and any prapayment and late charges dus under the Nate.

2. Funds for Taxes and nsurance. Subject 1o apﬁlicnbia law of 10 a written waiver by Lender, Borrower shail pay to Lender oh
the day monthly payments ara due under the Nate, until the Note is paid in ful, & sum ("Funds™} lor: () yearly laxes and assessments which
may &ftain priority aver this Security Instrument as a Yian on the Property; (b) yaarly leasehold payrmemnts or ground rents on tha Property, if
any: (c) yearly hazard or property insurance premiums; (gj yearly flood insurance premiums, it any, (e} yearly man?ago Insurance rrem‘um
¥ any; and {f) any sums payable by Borrower 1o Lander, in accordance with the provisions of paragraph 8, in fleu of the pa nt o mongﬁe
insurance premiums. These items are called "Eacrow lloms.” Lender may, at any tima, collect and hold Funds in an amount not 10 excesa B
maximum amount a lender for a federally related morgage loan may require for Borrower's escrow account under the fedaral Real Estate
Settlemant Procedures Act of 1974 as amended from time 1o tme, 12 U.S.C. Section 2807 o1 seq. ("RESPA"), uniass anolher law that ap-
piien 10 the Funds selz a lesser amount. it so, Lender may, at any me, collect and hold Funds in an amount not 10 excead the lesser
amournt. Lencer may estimate tha amount of Fundsg due on the basis of cunent data and reason. o} expenditures of future
Eacrow ltems or otherwise in accordance with applicabla law.

, ingtrumantalfty, or entity (Including Lender,

The Funds shall be held In an institution whose depasits are lnsured by a fedaral a%a
H Lender is such an institution) or in any Federal Home Loan Bank. Lender shalk apply the Funds to pay the Escrow ltarms, Lander may not
charge Barrower for hoiding and applying the Funds, annually analyzing the @scrow account, or verilying the Escrow Items, unloas Lender
payy Borrower (nterest on the Funds and applicable law parmits Lender o make such a charge. Howsver, Lender may requira Borrower fo
pay a gne-time charge for an independent raal astate 1ax fepommaewica usaed by Lender in connaction with this loan, uniass applicabla law
i law requires Interest to be pald, Lender shail not be required 1o pay

vides otherwise. Unleas an agreemént is made or applica
rrower any interest or earnings on the Funds. Borrower and Lendet may agree in writing, howaver, that interest shall te paid on the
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Funds. Lender shal give IOMD.F *@Wf:ﬂm N Y, and debils to tho Funds and tho
f’"“"’” ln?r which each del e RBnke mac. T JgeNadh by @ all sums secured by thie Security

If tha Funds heid by Lender excead the amounts E:eminad ic be held by applicable taw, Lender shall account lo Barrower for the
excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds hald by Lender at any time is not sufficlent
1o pay the Escrow herns when due, Landar may so nolify Bormowar in writing, and, in such case Borrower shall pay 1o Lender the amount
geeens;&ury toc make up the deficiency. Borrower shall make up the deficiency In no more than tweive monthly payments, at Lender's sole

iscration,

Upon paymant in full of alt sums secured by ihis Secusity Instrurnen?, Lender shall promptly refund to Borrower any Funds held by
Lender. H, under paragraph 21, Lendsr shalf acquire or sell the Property, Lander, prior to the acquisition or sala ol tha Prcperty, shall apply
any Funds held by Lender at tha thme of acquisition or sale as a credit against the sums secured by this Security Insirument.

3. Apoiication of Payments. Unless applicable Jaw provides otherwise. all payments received by Lender under par rephs 1 and
2 shall be applied: first, (¢ any prepayment charges due undsr the Note; second, to amounts payable under paragragh 2; n?:?d. 10 Intorost

due; fourth, to principal due; and last, 1o any late charges due under the Nole.

4. Chargas: Llens. Borrower shall pay all taxes, assessments, charges, finos and impositions atiributeble to the Property which
may atiain priority over this Security Insiru ment, and leasahold paymanis or ground 1enta, it any. Borrower shall g:v thaese obligations In the
manner provideo in paragraph 2, or if nct paid in that manner, Borrower shall pay them on time direclly 1o the persen owad payment,
Borrower shall promplly turnish 1o Lander qll notices of amaunts to be pald under thia paragraph. It Borrower makes these payments rectly,

Borrower shalt promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over thia Security instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured b?’ ta lien in a manner acceplabia to Lender; (b) contests in d falth the len by, or defends ngainst
enforcement of 1he lien in, legai proceedings which in the Lender's opinion operata lo ﬁraveni tha anfarcamant of the llan; or {c) sacures from
the holder of the fien an agreement satisfzclory 10 Lender subordinating the lisn to this Security Instrument, If Lender deterrines that any
part of the Property Is subject to a lien which may attaln priority over this Saecurity instrument, Lender give Borrowesr a nelice identifying

the lien. Borrower chaii satisfy the lien or l1eka one or more of the actions sal forth above wilhin 10 days o; the giving of notice.

5. Hazard o Property Insurance. Berrower shall keep the Improvemenils now existing or hareafter erected an the Pro inaured
against joss by fire, “iazards included with n the term “exiended coverage” and any olher hazards, Including flocds or flocding, for which
Lender requiras insure .ce. This insurence shall be maintained in the amounts and for the perods that Lender requires. The insurance car-
rier providing the insuranea ~hall ba chesan by Barrower sub 1 Lander's approval which shell not be unreasonably withheld. It Borrower
fails fo maintain coverage .eszribed above, Lander may, at Lender's option, obtain coverage 1o protect Lender's rights in tha Property In ac-
cardance with paragrap?. o

Al Insurance policios ond ~snewais shali be accepiebie lo Lander and shall include a standard marigage clause. Lender ghail have
the right 1o hold the policies an. re awals. i Lender requires, Borrower shall promptly give to Lander all r ts of paid premiums and
renewal hotices. In the avent of loss, F.omower shall giva prompl natice 1o the insurance carrier and Lender. Lender may make proof of loss
{f not made promplly by Borrower.

Unless Lender and Borrower olhe wica aqree in wriling, inaurance procaads shall be applied to restoration or rapair of the Property

damaged, il the restoration or repair is 9uc.ic Jcaily feasible and Lender's security I8 nol lassened. It the restoration or repair IS not
economically feasibie or Lander's security woi.d be lessened, the insurance £rocaeda shall be applied to the sums sacured by this Sscurity
Instrumeant, whethar or not then due, with any axc7.> paid to Borrower. il Borrower abandona the Proparty, or does not answar within 30
days & notice from Lender thal the insurance car ier has offored 1o sattie a claim, then Lender may collact the insurance proceads. Lender

may use tho proceeds to repair or restora the Property or lo pay sums secured by this Security Instrument, whether or not then due. The
30-day pariod will begin when tha notica Is given.

Untess Lender and Borrower otharwise agree in Yatling, any application of procatds to principal shall not extend or posipora the due
date of the monthiy payments referred 10 In paragraphs 1.87.0 2 or chenge the amount of the payments. i undar paragraph 21 the Property
is acquirad by Lender, Borrower's right to any insurance poiis s and procaeds resulling from damaga 1o the Property prior 1o the acquisition

r to the extent of the sums secured by this Secusite Instrument immediately priar lo the acquisition,

shalt pass to Lende
8. Occupancy, Preservation. Malnienance and Protect! 1 of the Property; Borrower’s Loan Application; Leasehokis. Borrower
shall occupy, establish, and usa the Proparty as Borrower’s principai-787.u3nce within aixty days after the execution of this Securily Instrurnant
and shall continue to occupy the Properly as Borrower's principat res der >e for at least one yaar after tha date of occupancy, uniesa Lerder
atherwise agrees in writing, which consent £ hall not be urueascnably i’ .eld, ar unless oxtenusting clreumstances exiat which sre beyond
Borrowar'a control.  Borrower shall not desiroy, damage or impair the Fropaty, aliow the Property 1o deteriorate, or cormmit wasta on the
Property. Bourrower shall be in dafauit if any forfeiture action or proceediryg, ‘wiiather civil or criminal, is beg:gltna! in Lender's good falth
judgment couid rasult In foreiture of tha Froperty or otherwise matarially /1. tha lien created by this ity Instrument or tender's
security interast. Borrower may cure such a delault and reinstale, s provider! I puragraph 13, by caualnq the action or g:gmdlng to be
dismissed with & ruling that, In Lander's good faith dstermination, precludes iorliiti-e of the Borrower's Interest in the perty or other
matertal impairment of he lien creatad by this Security tnstrument or Lender's se~_.uy Interest. Borrower shall aloo be in default if Borrower,
during the loan application process, gave mmeriallr taise of Inaccurate information or st’«en snis to Lender (or falled to provide Lender with
any materlal informaﬂong in connection wit the loan evidenced the Nete, inclut mg, Lut not limited to, reprasentations concerni
Security Ingtrumunt is sn a leasehold, Borrower shall comply with

Borrawer's occupancy of the Property as a principal residence. 1 th:
the provisions of tha iease. |f Borrower acquires fee title to the Property, the leasehold and t*.e 729 tite shall not merge unless Lander agrees

1o the merger n writing.

7. Protaction of Lander's Righta In tha Proparty. it Borrower falls 1o perform the corensiis and agresments contalned in this
Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights I "o Troperty (such as a proceeding In
bankruptcy, probate, for condemnation or foifeiture or to anforce laws or requiations), then Landar m 1y do and pay for whatever Is
toh%rotecl the value of the Property and Lender's rights in the Property. Lander's actions may tncluda |ajing any sums secured by a Hlen
which has priority over this Security Instrument, appearing in court, paying reasonable aftorneys’ teas vl antering on the Propaerty to rrake
repairs. Although Lender may take action unJer this paragraph 7, Lender not have to do ao.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe 2uzured by this Securlty
Instrument. Unless Borrower and Lendor agree 10 othar terms of payment, these amounts shall baar interest tror v, Jate of disbursament
a1 the Note rate and shall be payable, wilh interest, upon notice from Lender io Borrower requesting peyment.

it Lende: required mongage Insurance as a condition of making the loan securei by this Securily
inguranca in effect.” !, for any reai2p e mortgage In-

8. Morigage [naurance.
ay iha premiums raqulred to ot tan coverage sub-

Instrument, Borrower shall psy the premiums requirad to maintain the merigage
Bsurance coverage requirad by Lender lepsas or ceases 1o be in altact, Borrowar shall
startially equivalent to the morigage insurance previously in affect, a1 & cost substantially aquivalest o Ihe cost o Borrows: of the mortgeg?
insurance previously in effect. from an ahernate mortgage insures approved by Lender. If substantally equivalent mortgage insurance
coverage is not available, Borrower shali pay to Lendar each month a sum equat 1o one-twelith of the yearty mongage Insurance premium
being peaid by Borrower whan the insurance coverago lapsad or coased 1o be In affect. Lender wilt accepl, use and Telain tnese paymunis as
a losa raserve In lieu of morigage insurance Loss rasorvd payments may no lon%er be required, at tha option of Laender, It morigage In~
surance coverage {in the amunt and ior the periad that Lender roquires) provided by an insuser approved By Lender sgain becomes avail-
abie and is obtelned. Borrower shail pay the premiums required to maintain mortgage insuranca in effect, or 1o provide a loss ragerve, unti
the requiremant for mangage insurance ands in accordance with any writtan agresment batween Borrower and Lander or applicable law.

9. Inspection. Lander or its agent riay make raasonabla entries upon and inspections of the Property. Lender shall give Borrower
notica at the ume of or prior to an inspeclion speacifying reasonable cause for the inspection.

ential, in connection with any condemna-

10. Condemnation. The proceeds of any award or claim for damages, direct or consecg.l
tion or ather taking of any part of the Property, or for conveyanca in lieu of condemnation, are heraby assigned and shall be paid to Lender.
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In the avent of a tolal taking of the Propertly, the proceeds shall be appiied 10 the sums secured by this Securlty instrument, whether
of not then due, with any excess peid to Borrower. In the avert of a partial taking ot the Property In which the feir market value of the
Property immediately before the taking is equal to or graater than the amount of the sums sscured by this Security Instrument Iimmediately
before the 1aking, uniess Bamower and Lender otherwise agree in writing, the sums securad by this Security Instrument shall he reduced by
the amount of the proceeds multiplied Ly the following fraction: (a} the total amount of the sums secured immediaiely before the taking,
divided by {b) the falr markst value of the Properly immaediately before the 1aking. Any balance ahdll be paid to Barrower. In the event of a
partial 1aking of the Property in which the fair market value ol the Propesty immediately bafore the taking is less than the amount of the suma
secured immediately before the taking, urieas Borowsr and Lender otharwise agrea in writing or uniess applicable faw otherwise provides,
the proceeds shall be applied to the sums secured by this Security instrument whather or not the sums are then due.

It the Proparty is abandoned by Barrowar, or if, after notice by Lender 1o Borrower thal the condemnor cifers to make an award or
sete & claim for damages, Borrowar faiis to respond to Lander within 20 days after the date the nolice i given, Lender is authorized to col-
lect and apply the proceeds, at fls option, either o tssloration or repair of the Proparty of to the sume secured by this Secusty Insument,

whather or not then due.
Uniess Lander and Bormower otherwise agrea in wriling, any application ol proceeds to principal shall nol extend or postpone tha due

date ol tha monthly payments referred ¢ In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amor-
tization of the sums secured by this Security Instrument granted by Lender to any successof in Interest of Borrower ghali nol operale 1o
rolease the liability 2 the onginal Borrower or Borrower's successors in interast. Lender shall not be required o commence proceedings
against any successcr in Interest or refuse 1o extand time for payment or stherwise modify amortizaton of the sums secured by this Security
instrument by reason. 2! #~v demand made by ha original Borrowar or Borrowet's successors in interast. Any lorbearance by Lender in ex-

ercising any right or rom edy shall not ba a waiver ot or preclude the exercise of any right or remedy.

12. Suctesasors un+i 4rzigns Bound; Joint and Several Liablity; Co-algners. The covenants and agreemenis of this Security
Instrument shali bind end bene R .6 successors and aseigns of Lender and Borrowar, subject to tha provisions of paragraph 17. Borrower's
covenants and agreements shall Fu (c‘at end saveral. Any Borrower who ca-signs this Security Instrument but doss not execute tha Mole:
{8) Ia co-signing thia Security inatrureri only to marigage, grant and convey that Botrower's interest in tha Froperly undar the terms of this
Sacurity Instrument; (b) Is not persane % cbligatad to pay the sums secured by this Security Instrumaent, and (c) agrees that Lender and any
other Borrower may agree 10 extend, modity icrbesr or make any accommodalions with regard to the terms of this Security tnatrument or the

Note without that Borrowaer's consant.

13. Loan Charges. i the loan secured b s Security Instument ts subject to a law which sets maximum loan charges, and that
taw s finally interpreted so thal tha interest or othei loan charges collected or lo ba collacted In connection with the loan exceed the permitted
Hmits, then: (8) any such loan charge shall be reduced 'y tha amcunt necessary to reduce tha charge to the permitted limit; and (b) any sums
aready collected from Borrower which exceaded pem.it.d “mits will be refundad to Borrower. Lender may choose to make this refund by
reducing the principal cwed under the Note or by making a r.irzct payment 1o Borrower. H a refund reduces principal, the roduction wilf be

treated as a partial prepayment without any prepayment chare~ uaider the Note.

14. Noticea. Any notice to Borrower provided for in this Sacurity Instrument shali be given by defivering it or by malling it by first
class mail uniess applicable law requises use of ancther method. The notice shall be directed to the Proparty Address or any othar addross
Borrower dasignailes by notice to Lender. Any notice to Lender shall e aiven by first class mail o Lender's address siatod herain or any
olhor address Lencer designates by notice 1o Borrowsr. Any netice picvirad for in this Security Instrument shall be deamed to have been
given to Borrowar or Lander when given as providod in this paragraph.

15. Governing Law; Severahbitity. This Security Instrument shall be go.o/ned by lederal law and the ifaw of the juriadiction in
which the Property is jocated. in the gvent that any provision ar clause of this Saci ity instrument or the Note conflicts with applicable law,
such conflict shalf not mffect other provisions of this Security lastrument or the.Jote which can be given effact without the confiicting
provision. To this end the provisions of this Security Instrurmant and the Note are decfare s 10 e saverabla.

16. Botrower's Copy.  Bomower shall ba given ona conformed cogpy of the Nots-ap of this Sacurity instrument.

17. Transter of the Property or a Banaficlal intsrest in Borrower. if afl or any pari oi.he Property or any Interest In it is sold or
transterred (or }! a beneficial interest in Borrowar is sold or ranstermad and Borrower 18 not a nr.ure’ persan) without Lender's prior written
consent, Lender may, at s option, require immedicle paymant in fuli af all sums secured by this Zezurry Insrument.  However, thia option
ahall not be exercised by Lender il exgecise Is p-ohibited by faderal iaw &s of the date of this Sacurlty .nstrument.

it Lender exercises this oplion, Lender shall give Borrower notice of acceferation. The notice sii=J provide a period of not less than
30 days from the date the nofice Is delivered or mailed within which Borrower must pay alf sums secured oy Lyis Security instrumam. i
Borrower jalls 1o pay these sums prior to tha ey piration of this peried, Lender may invoke any remodias permted ov this Security Instrument

without further notice or defnand on Borrower.

18. Borrower's Right to Heinstate, It Borrower meaets cortaln conditions, Borrower shall have the right o Favs snforcement of this
Security Instrument discortinuad at any tima prior to the earller ok (a) 8 days (or such ather period as applicably iaw. may spacily for
reinstatement) balore sale of the Property pursuant 1o any power ol sale contained in this Securlty Instrument; of (b) antr/ o1 a judgmen en-
lorcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender all sums which then would be duse under this Security
Instrument and the Note as if nho accaleration vad occurred; (b) cures any default of any other covenants or agreements; (c) pays all axpen-
sos Incumed In enforcing this Security Instrument, including, but not lmitad 1o, reasonable artornays’ fees; and (d) takes such sction as
Lander may reascnably require 1o assure thal :he fien of this Security Insrumen, Lender's rights in tha Property and Bomrower's obiigation 10
pay the suma sacurad by this Security Instrument ghall continue unchanged. Upon reinstatement by Borrower, thie Security instrument and
tha obligations secured hereby shall remain ful y effactive as If no accelaration had occurred. However, this right to reinstate shall not apply in

tha case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer. Tha Nnte or a partial interast in the Note (together with this Security Instrument) may
be scic oma or more times without prier notficu 1o Borrower, A sale may result in & change in the antity (known es the “Loan Servicer”y that
callects monthly payments due under the Noly and this Security Insqument. There also may be one of mofa changes of the Loan Servicer
unrelated 1o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writen notica of tha change In accordance
with paragraph 14 ebove and applicabie law. The notice wiil state the mame and address o} the naw Loan Servicer and tha address to which
paymants should ba made. The notice will also contain any other information required by applicable law.
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20. Haxardous Subsinnces. Borrower shall not cause or permit the errmnce. usa, diupoual, slorage, or reloase of any Hazardous
Substances on or In the Property. Borrowar shall not do, nor allow anyone eise 1o do, anything affecting the Property that is In viclation of
any Environmental Law. The praceding two sentences shall not apply 1o the presence, use, or stor on lhe Property of simak quantities of
Hazardous Sutstances that aro generafly recognized to be appropriate to normal residential uses and Yo maimenance ol the Property.

Sarrower shall promptly give Lender written nofice of any investigation, claim, demand, lawsuit or other action by any governmenta;
or regulatory sge or private party invelving the Property and any Hazardous Substance or Envirenmental Lsw of which Borrower has ac-
tal knowletdge. 1 Borrower ieams, or is notitied by any governmental or regutatory authority, that any removal or other remediation of ang
Hazardous Subsiance affecting the Fropertly is necessary, Borrower shall pramptly take all necsssary rernedia) actions In accordance wit

Environmental Law.

raph 20, "Hezasdous Substances” are those substances defined 83 1W0oxic or hazardous subs!ng bg
an

Environmental l.aw and the foliowing sub:tances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
herbicides, volatile sclvents, materigls containing asbestosa or formaldehyde and radicactive matsials. Aa used in thie paragreph 20,
Environmental Law” means faderal laws ard laws of the jurisdiction whare the Property io iocatod that reinte to health, safety or environmen-

tal protection,

As used in this per

NON-UNIFORM COVENANTS. Bo tower and Lander turthar covenant and agrea as {oliows:
21. Acceleration; Remadles. Lender shal) give notice 1o Borrowsr prior to acceleration following Borrower’s breach of any
covenant or ant in this Secu tnstrument (but not prior to acceleration under 17 unisas :rplleabln law provides
{c) a date, not leas than 30 from

otherwisse). e notice shall specify: (a) he default; (b) the sction required 1o cure the dsfault;
the date the ~otice Is given to Borrowesr, by which the default must be cured; and (ﬂm failure to cure the default on or the
instrument, forecioaure by judicia)

datz specifiad in the notice may resutt in acceleration of the sums sacurad tz. is

procesding and ss’e of the Property. The notice shall further inform Borrower of the right to reinatats after accelsration and the

to asasrt In the (o eclosure proceeding the non-existence of a default or any other defence of Borrowar to sccelaration and
foreciosura. It~ etault Ia hot cured »n or before the date specified In the notice, Lander at s on may require immedints
ymant in tull of all 2ums secured by this Securlty instrument without furthar demand and may foreclose this Secu Instrument

judiclal procead’ . * andar ahall be entitied (o collect ait expanses Incurred In pursuing tho remadias provided in this parsgraph
21, Including, but not «m} ed to. reasonable attorneys’ fees and cosis of title evidence.

22. Reloans. Upun rayment ol ail sums secured by this Security Instrument, Lender shall relgasa this Security Instrument
without charge lo Borrower. Boriowr.r shall pay any recordation costs,
Bcrrowar waives ail Fight of homestead exemption In the Property.

Z3. Walver of Homestaad.

24, Ridera to thig Security Instnim-n*" Il one or more riders are executed by Borrower and recordect together with this Security
Instrument, the covenants and agraemants of sach such rider shell be incorporated inte and shall amend and supplement the covenanis and
agreements of this Security Instrument as if tHe nde 2} were a part of this Secunity Instrument.

{Check applicable boxies)]
Adjustable Rate Rider &1 Condeminium Riger [ ] 1-4 Femiy rider
D Graduated Payment Rider ; 1 Planned Unit Development Rider D Biweekly Payment Rider
D Bailcor: Rider D ~ ue improvement Rider D Sacond Home Rider

[ oterts) tspeciy;
BY SIGNING BELOW, Borrower accepts and agrees 1o the Yams and covenants contained in this Security Instrument and in any

rider(s) exaecuted by Borrower and recardad with if.
4 LL (Sea)

MARK War THOL ~Borrower
360-56-47088

(Seeal)
-Borrower

(Seal)
-Borrower

(Seal}
-Borrower

|Space Balow Thia Line For Acknowledgment}
STATE OF ILLINOIS, 4 a"é/{/ County sa:

L t:ﬁg‘i‘z :rji’:“;arrie 4 a Notary Public in and for sald couniy and state, do heraby certfy
tnat MARK WARCHOL 8 €

, parsonally known 1o me o be the same person(s) whose nama(s}

in/are subscribed 10 the foregoing inatrument, appeared bafore me this day !n peison, and acknowiedged that ha/che/thoy
signed and deilvered 1he sald instrument as free ard voluntary ect, for the uses and purpcsos therein get forth,

Given under my hand and official seal, “his ~ 28th day of “OGIOBAT. J¥AT > = ~~~s
Bitingalis TRV e
= : 2
— AT N =

My Cormnmission expires:

6

L 219 of Hllinoiy
Nonr)!k:l;h’ﬁ)' Commigsion Explies 3/5/u }
This Instrument was prepared by: Jasen R. Bragassti M N

7600 W. 63rd Street

Summit, IL. 60501
Form 3014 9/80 [Page & of 4 pages)
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(3 Year Traasury Index ~ Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28th day of October, 1994
and i{s incorporated into and shall be deemed to amend and supplement the Mortgage, Dawd of Trust or s«:urfty
Daed {the "Security Instrument®) of the same date given by the undersigned (the “Borrouwer") to secure Borrower’s
Adjustable Rete Note (the “Note“) to

ARGO FEDERAL SAVINGS BANK, A.F.S.B.
("Lender®) of the same care and covering the property described in the Security lnstrument snd located at:

9211 S. ROBERTS RD. HICKORY HILLS, ILLINOIS 80457~
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOft CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO?\AL COVENANTS. In addition to the covenants and agroements medas in the Security Instrument,
8orrower and | ender further covenant and agree as follows:

A. ADJUSTAFLF RATE AND MONTHLY PAYMENT CHANGES

The Note provides fur an initisl interest rate of 8.000 X. The Note provides for changes
in the adjustable i/ te/est rate and the monthly payments, as follows:

4. ADJUSTABLE INVE(EST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interes~ rate 1 will pay may change on the first day of November 1997
and on that day every 36th month “acreafter. Each date on which my adjustable interest rate could change s caf led
& ‘'Change Date."
{B) Tha Indax

Beginning with the first Change Oate, my adjustabte interezt rete will be based on an Index. The "Index" is
the weekly average yield on United States Fogasury securities adjugsted to a constant maturity of 3 years, as mede
available by the Federal Reserve Board. Th: rist recent Index figure available as of the date 45 days before each
Change Date is called the “Current Irdex."

1f the Index is no longer available, tiie Mate Holder will choose a new index which fs based upon comparable
information. The Note Holder will give me notice f this choice.

{C) Calcutation of Changes

Before each Chenge Date, the AMote Holder will calculate my naw interest rate by adding
Two and Three Guartors
percentage points ( 2.750 X) to the Currerc index.

The Note Holder will then round the resuit of this addition <o ths nearest one-eighth of one percentage point
(D.125%). Subject to the limits stated in Section &4(0) below, t!is rounded amgunt will be my new finterest rate
until the nexr Change Date.

The Note Holder will then determine the amount of the montnly psr.ont that would be sufficlient ta repay the
unpaid principal that [ em expected {0 owe at the Change Date in full n the maturity date st my new intersast rate
in substantially equal payments. The resutt af this calculation wil( be the new amount af my monthly payment.

{D) Limits on Interast Rate Changes

The interest rate [ am requirid to pay at the first Change Date witl nr: b. greater than 10,000 X
or less than 6.000 %. Thereafter, my adjustebie interest rate wili ne.er be iner d or decr d on
any singl{e Change Cate by more than two percentage points (2.0X) from the rate of intereat I have been paying for
the preceding 36 months, My interes: rate will never be greater than  14.000 X, which is called

the *Maximum Rate".

{E} Effective Data of Changes
My new interest rate will become effective each Change Date. U will pay the amount of m new monthly payment
beginning on the firat monthly peymert date after the Change Date until the amount of my mciatiiny payment changes
again.
(F} Notice of Changesa
The Note Holder will deliver ur mail to me s notice af any changes in my sdjustable interest rate end the
smount of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who witl answer any guestion 1 may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower‘s option to convert from an sdjustable intarest rate with interast rate
limits to a fixed interest rate, as fotliows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Cofvert to Fixed Rate

1 have a Conversion Option which I can exercise unless | am in default or this Section 5A will not permit me
to do so. The "Conversion Option® is my option to convert the intereat rate [ am required to pay by this HNote from
an adjustable rate with interest rate limits to & fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interesar
rate can convert from an adjustable rate ¢o a fixed rate also is calted the "Conversion Date." | can convert my Inlerest
rute only on one on these two Conversioit Dates.

S e S U e e . RGN AR R O B i R

o
MULTISTATE ADJUSTABLE RATE RIDEF. - Fannle Mae Unlform Inatrument Form 3116 12/87 5
.33+ *Q000224G 14 (7]

P



UNOFFICIAL COPY

o
Lo
%
i
j#n
S




UNOFHCIAL«COPY 9

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions ere thai:
¢33 1 must pive the Note Holder notice that 1 want to do 80; (if) on the Conversion Date, 1 must not be in
default under the Note or the Security Instrument; (iii) by a date specified by the Noto Holder, | must pay the Wote
Holder a conversion fee of U.5.8 275.00 ; and ¢iv) | must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

{B) Cajculation of Fixed Rats

My new, fixed interest rate will be equal to the Federal National Mortgage assocfation’s required net yleld
as of a date and time of day specified by the Note Holder for (i} if the originsl term of this Note is greater than
15 years, 30-year fixed rate mortgages covered by applicable 640-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rourcied to the nearest one-eighth of one percentage point (0.125%),
or ¢(ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by appl icable
60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the neerest
one-eighth of one percentsge point (0.125%). If this required net yield cannot be determined because the spplicable
commitments are not available, the Note Holder will determine my intereat rate by using comparable information. My
new rate calculated under this Section 5(B) will not ba greater then the Maximum Rate stated in Section 4(D) above.

{C) New Paymant Amount and Effective Date

1f 1 choose to exercise the Conversion Option, the Note MHolder will determine the amount of the monthiy
payient that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full
on the maturity date at my new fixed interest rate in substantialty equal payments. The result of this calculation
will be the (now amount of my monthly peyment. Beginning with my first monthly payment after the Conversion Date, 1
will pay tiie poaw smount as my menthly payment until the maturity date.

€. TRANSFZP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Torcuwer exercises the Conversion Option under the conditions atated in Section B of this Adjustable
Rate Rider, Unifcin fovenant 17 of the Security [nstrument is amended to read as follows:

Transfor of the Proper.y ¢. A Beneficlal Interest in Borrower. 1f all or any part of the Property or any
fnterest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred end Borrower
i not a ratural person) :/ithout Lender’s prior written consent, Lender may, at 1ts option, require i{mmediate

payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender 1f exercise is prohibited Uy ‘ederal law as of the dete of this Security Instrument. Lender also shail not
exarcise this option {f: (a) Borriwer r=uses to be submitted to Lender information required by Lender to avaluste
the intended transferee as if 8 new lan rere being made to the transferec; and (b) Lender reasonasbly determines
that Lander's security will not be immaired by the toan assumption and that the risk of a breach of any covensnt or
egreement in this Security Instrument is acreptabte to Lender.

To the extent permitted by applicauir Low, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assuiption. Lender moy also require the tronsferse to sign an assumption agreement that ia
acceptable to Lender and that cbligates the traisferee to keep nil the promises and agreementa mace in the Note and
in this Security Instrument. Borrower will continue (u be obligstad under the Nota aond this Security Instrument
unless Lender relesses Borrower in writing.

1f Lender exercises the option to require imcdiave payment in full, Lender shall give Borrower notice of
acceteration. The notice shall provide a period of not l7a- than 30 days from the date the notice is deliveared or
mailed within which Borrower must pay atl sums secured In this Security Instrument, 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may lLrvise any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under th( conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Securily Instrument contained in Section C 1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instenad be in

effect, a8 follows:

Transfer of the Proporty or a Beneficlal Interest in Borrower. 1r@a.1 or any part of the Property of any
interest in it is sold or transferred ¢or if a beneficiat interest in Borruw - is sold or transferred and Borrower
iz not B natural person) without Lender’s prior written consent, Lender may. .=t  its option, require immediate
payment in full of sli sums secured by this Security Inatrument. However, this orntion shall not be exercised by
Lender if exercise is prohibited by federsl lsw ss of the date of this Security Init ument.

1f Lender exercises this option, Lender ghall give Borrower notice of accetcrati~n. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed witl.in which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums pricl fc the oxpiration of this
period, lLender may invoke any remedies permitted by this Security Instrument without furZine  nwotice or demand on

Borrawer.

BY S1GNING BELOW, Borrower accepts and agrees to the terms snd covenants contained In th«s  Adjustable Rate
Rider.

lchiZ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s made this 28th day of October, 1994 '
and is incorporated into and shall ba deemect to amend and supplement the Mortgage, Deed of Trust or Securlly Deed (the "Security

Instrument™) of the same date given by the undersigned (the “"Borrower™) 1o secure Borrower's Nota to
(the "Lender”)

ARGO FEDERAL SAVINGS BANK, A.F.5.8.
of the same date and covering the Property des:ribed in thae Securily Instrument and located al

9211 S. ROBEATS RD. HICKORY HILLS, ILLINCIS 80467~

[Property Acdress}

The Property includes a unit in, iogethar with an undivided !nterest in the common elemeants of, & condominiurm project known as:
Glenshire Condominiums

[Nama of Condominiom Project]

(the "Condominium Project”). H the owners association or other entity which acts for the Condominium Project (the "Owners Asaociation™)
holds title 10 property for the benefit or use of s rmembers or shareholders, the Property also inciudes Borrower's interest in the Owners

Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addiion to the covenants and agrasemens made in tha Security Instrument, Borrower and Lander

further covenant and agree as foliows:

A. Condominium Obligations. Borrowar shall performn all of Borrowes's obiigations under the Condominium Project's Constitusnt
Documents. The "Constiuent Documents™ are the: (i) Daclaration or any othar document which creatasa the Candaminium Project; (i) by-
laws; (i) code of ieguiutions; and (iv) othar equivalent documents. Borrower shall promptly pay, when due, all dues and assessmants im-
posed pursuant ic the Lon<titugnt Docurmeants.

B. Hazard Insuraiice S0 long as the (dwners Association maintains, with a generally accepted insurance camier, a "master” or
“blanket” policy on the Caons/ony nium Project wtich is satisfactory 1o Lender and which provides insurance coverage In the amounts, for the
poriods, and against the haza:d. Le nder requires, including fire and hazards included within the tarm "extanded coverage,” then:

() Lender waives 132 r.cvision in -Jniform Covenant 2 tor the menthiy payment to Lander of one-tweifth of the yaarly premium
Installments for hazard insurance on r'.e “roperty; and

(i) Borrower's obkgation v~uer Uniform Covenant 5 lo maintain hazard insurance coveragae on the Proparty is deemed satisfied
to the extent that the required coverage Is pr.viced by the Owners Assoclalion policy.

Borrower shall give Lender prompl notirg 7., any lapse In required hazard Insurance coverage.

in the event of a distribution of hazard ir surP=2s proceads in lieu ol reatoration or repair following a losa to the Propetty, whether to
the unh or to common elements, any proceeds pa: able (o Borrower are hereby assignad and shall be paid v Lender for application to the

surns secursd by the Security Instrumeant, with any exuas paid to Borrower.,
C. Public Liabllity Insurance. Borrower shak w2 ~uch actions as may be reasonable to insure that the Owners Assaclation main-

1ains a public liability insurance policy acceptabi« in form, ancur:, and extent ol coverage lo Lender.

D. Condemnation. The proceeds of any award or clair.: |or damages, direct or consequential, payabie 1o Borrowar In connection with
any condemnation or olher taking of all or any part of the Property, yzneter of the unit or of the common alements, or for any cenveyance In
lieu of condemnation, are hereby assigned and shall ba paid to Lener. Such proceeds shall be applied by Lender to the sums secured by

the Security Instrument as provided in Uniform Covenant 10.
E. Lendar's Prior Consent. Borrower shall not, except atter nohce .0 Lendar and with Lander's prior written consent, either partiien

or subdivide the Property or consant 1o:
() the abardonment or termination of the Condominium Project, exr.er. for abandonment or termination required by law in the

case of substantial destruction by fire or other casuealty or in the case of a taking by cc sdamnation or eminent demalm;
(#) any amendment o any provision of the Constituent Documents if i provisinn is for the express benefit of Lendor;
{iii} termination of professional man.igement and assumption of seift-manage nant of the Owners Assoclation; or
(iv}) any action which would have the eflect of rendering the public liabilhy-nrarance coverage mainmtalned by the Ownars

Assoclation unacceptabie 10 Lender.
F. Remedies. if Borrower does not pay condominium dues end assessments when due, flien (ender may pay them. Any amounts

disbursed by Lander under this paragraph F shall become additional Gebt of Borrower securad by '« oesurity insirument. Uniess Borfrower
and Lender agree 1o other lerms ol payment, thuse amounts shal bear interest from the data of disburse nont at the Note rate and shail be
payabie, with Interest, upon notice frorm Lender 1o Borrower requiesting paymem.

By SIGNING BELOW, Borrowar accepls and agroes 1o the terms and provisions contained in this Co, nium. Aiae

MARK WARCHOL -Borrower

{Seal)

~Borrawar

(Seal)

-Borrowsr

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /90

GFS Form G000354
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