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MODIFICATION N R

OTHER SECURITY DOCUMENTS

THIS MODIFICATION (hereinafter referred to as "this
Modification") is made and entered into as of the first (lst) day
of August, 1994, by 840 SOUTH 25TH AVENUE PARTNERSHIP, an Illinois
general partnership (hereinafter referred to as "Mortgagor"), to
and for the benefit of THE FIDELITY MUTUAL LIFE INSURANCE COMPANY
IN REHABILITATION (hereinafter referred to as "Mortgagee').

RECITALS:

A. Mortgagan has heretofore made a loan (hereinafter
referred to as the “Loan") to Mortgagor in the original principal
amount of THREE MILL(ON-AND NO/100 ($3,000,000.00) DOLLARS

B. The Loan is ‘ev.denced by & Principal Note in said
principal amount dated May ), 1987, made by Mortgagor and payable
to Mortgagee (said Principal N>te is hereinafter referred to as the
"Note"). The principal balancez of the Note as of the date hereof
is TWO MILLION FIVE HUNDRED FOR1TY~THREE THOUSAND NINE HUNDRED

TWELVE AND 42/100 ($2,543,912.42) POLLARS.

C. The Note is secured by, ama ¢ other things, a Mortgage
and Security Agreement dated May 1, a?, made by Mortgagor in
favor of Mortgagee, &and recorded on Hay 2g, 1987 in the Office of
the Cook County Recorder of Deeds as Documant No. 87286136 (msaid
Mortgage is hereinafter referred to as the "Morcgage"), encumbering
the premises legally described in Exhibit "A" ac¢Zeched hereto and
by this reference incorporated herein (hereinaftsi referred to as
the "Property"). The Note is further secured by certain other
documents, including but not limited to those dwscribed in

Exhibjt "B" attached hereto and by this reference I!nisrporated
herein (the Mortgage and all such other documents are he:einafter

referred to collectively as the "Security Documents", and t.he Note

and the Security Documents are hercinafter referred to collecclively .

as the "Loan Documents").

D. Mortgagor has defaulted under the Loan Documents in that
certain payments of principal and interest due thereunder have not
been timely made and, on July 15, 1994, Mortgagee filed a Complaint
for Foreclosure and Other Relisf in the United States District
Court for the Northern District of Illinois, Eastern Division
(hereinafter referred to as the "Foreclosure Action") styled The

8 v

Partnership. et al., Case No. 94 C 4327.
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E. Mortgagoer has requested that Mortgagee modify certain
terms and conditicns of the Loan and the Loan Documents to enable
Mortgagor to meet its obligations to Mortgagee under the Loan

Documents.

F. Mortgagor has further requested that Mortgagee dismiss
the Foreclosure Action.

G. Mortgagee has agreed to modify the terms of the Loan and
withdraw the Foreclosure Action upon satisfaction of all of the
conditions precedent thereto and other terms and conditions set

forth herein.

NOW, ‘TFHEREFORE, in consideration of the foregoing recitals,
the mutual ‘crvenants and agreements contained herein, and other
good and valuailse considerations, the receipt and sufficiency of
which are hereby arknowledged, the parties hereto agree as follows:

1. Incorporatizn of Recitals. The aforesaid Recitals are
hereby incorporated int¢ this Modification as if fully set forth in

this Paragraph 1. Mortgagor acknowledges and agrees that: (i) all
of the aforesaid Recitals ire true and correct and (ii) the
allegations set forth in tk: Foreclosure Action are true and
correct and, to the extent #iioswed by all applicable laws,
Mortgagor is without any defernze thereto either in law or in

egquity.

2. References to Loan Documents. ‘2ay and all references in

the Note, Mortgage and other Security Ducuments to the Note,
Mortgage or other Security Documents shall, Izum and after the date
herecf, be deemed to refer to such Loan Docune:i*s as modified by

this Modification.

3. pefinitions. The Loan Documents are herubv amended,
effective as of the date of this Modification, to incorpricte the
following definaticns. All capitalized terms used ‘fa, this
Modification and not otherwise defined herein shall have tii: same
meaning as such terms are given in the Loan Documents.

3.1 pdditional Defaylt. The occurrence of any of the
events or circumstances described in Section 4.5 hereof.

3.2 Event of Default. Any default or event of default

under any of the Loan Documents which continues beyond any cure
period applicable thereunder, whether now existing or hereafter
eccurring, or the occurrence of any Additional Default.

KE/121761.) 171/ didfpm 2
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3.3 Guarantors. Thomas Fahey, Diane Fahey, Terrence J.
O’Donnell and Janice Q'Donnell.

3.4 Net Rentals. All income generated from the leasing
of the Vacant Space, as hereinafter defined, less any leasing
commissions paid to third parties by Mortgagor, Mortgagor’s
reasonable coste of improving such space for a tenant and other
expenses paid by Morigagor which are directly related to the
occupancy of such space by a tenant, provided that all such costs
and expenses shal]l be subject to the reasonable approval of

Mortgagee.
3.5 New Maturity Date. The earliest to occur of (i)

August 41,1997 or (i1i] at the election of Mortgagee, the date of
the occurzence of an Event of Default.

3.8 Person. Any natural person or any entity.

4. Amendmei;ts t.0 Loan Documents. The Loan Documents are

hereby amended as Ffrllows, effactive as of the date of this
Modification:

4.1 Extension c¢f Maturity Date. The Maturity Date of
the Loan shall be extended fceo June 1, 1597 until August 1, 1997,

4.2 Modification of Paynent Schedule. Mortgagor shall

make payments on the Loan as follovs:

(1) Conmencing o the first day of August,
1994 and continuing on the firrt day of each and every
calendar month thereafter, thrzagh and including July 1,
1995, payments of interest only, At sn interest rate of
seven (7%) percent per annum, shall zecrue and be paid by
Mortgagor beginning on September 1, 1y74 and continuing
on the first day of each and every muith thereafter,
through and including August 1, 1895, in the amount of

$14,839.49;

(11) Commencing on the first day of 2ugust,
1995 and continuing on the first day of each an: avery
calendar month thareafter, through and including Juivy 1,
1996, monthly payments of interest only, at an interast
rate of eight (8%) percent per annum, shall accrue and be
paid by Mortgagor beginning on September 1, 1995 and
continuing on the first day of eath and every month
thereafter, through and including August 1, 1996, in the

amount of $16,959.42;

{111) Commencing on August 1, 1996, and
continuing on the first day of each and every calendar

WCR/121761.2 /3784 61%ipe 3
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month thereafter, monthly payments of principal and
accrued interest shall be paid by Mortgagor beginning on
September 1, 1396 and continuing on the first day of each
and every month thereafter, in an amount which would be
gufficient to amortize the then existing principal
balance of the loan over a 20 year period, at an interest
rate of ten and one-quarter (10.25%) percent per annum,
such payments to continue until the entire principal
balance and all accrued and unpaid interest thereon has
baen fully pald; provided, however, that the entire
principal balance and all such accrued and unpaid
interest, if not soonsr paild, shall finally mature and
become due and payable on the New Maturity Date,

4.3 Additjonal Principal Payments. In addition to the

payments sei rorth in Section 4.2 above, Mortgagor shall alsc make
the following payments, which Mortgagee shall apply against the

principal of the J).oan:

{1) Commencing September 1, 1994, and
continuing 07 the first day of each and every calendar
month thereaftur, through and including January 1, 1995,
Mortgagor shall pay to Mortgagee an amcunt equal to
seventy~five (752) percent of any Net Rentals which
result, during the Culendar month immediately preceding
such payment date, from the leasing of the space at the
Property which is described on Exhibit "C" attached
hereto and incorporatea lierein (hereinafter referred to

as the "Vacant Space").

(11) Commencing on  February 1, 1885, and
continuing on the first day c{ esrh and every calendar
month thereafter until the indebcedress secured by the
Mortgage, as amended by this Modifizrtion, is fully paid
and all other obligations secured Ly the Mortgage are
fully discharged, Mortgagor shall pay tc Mortgagee an
amount equal to the greater of:

(a) seventy-five (75%) percent of any MNus* Rentals
which result, during the caleniurc month
immediately preceding such payment date, from
the leasing of the Vacant Space, or

(b) TEN THOUSAND AND NO/100 ($10,000.00) DOLLARS.

On or before the fifteenth day of each calendar month
hereafter, Mortgager shall furnish Mortgagee with monthly financial
statements for the Property, covering the immediately preceding
calendar month, to support Mortgagor’'s calculation of the Net

Rentals.

MCE/121761.2 9/1/84  ditbpm 4
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4.4 Tax and Insuranc . Commencing on August 1,
1994, and continuing on the first day of each month thereafter
until the indebtedness secured by the Mortgage, as amended by the
Modification, is fully paid and all other obligations secured by
the Mortgage are fully discharged, Mortgagor covenants and agrees
to deposit with Mortgagee a sum equal to: (1) one-twelfth of the
last total annual taxes and assessments for the last ascertainable
year (general and special) on the Propsrty (unless said taxes are
based upon assessments which exclude the improvements or any part
thereof now constructed, or to be constructed, in which event the
amount of such deposite shall be based upon Mortgagee’s reasonable
estimate as to the amount of taxes and assessments to be levied and
assessed;, and (ii) one-twelfth of the last total annual premium
for the infurance policies covering the Property which Mortgagor is
required ¢c obtain pursuant to Paragraph 6 of the Mortgage. Such
deposits axre ¢o be held without any allowance of interest and need
not be kept anpoarate and apart, and are to be used only for the
payment of tarey and assessmente (general and special) and
insurance premiuns on said Property next due and payable when they
become due and for ne other purpose.

Mortgagor shall deliver all applicable tax and
assessment bills and invoires for insurance premiums to Mortgagee
at lgsast fifteen (15) daya prior to the date upon which such tax
bills or insurance premiums zre due and Mortgagee shall promptly
pay the same from the funde which Mortgagee is holding pursuant to
thie section 4.4. 1f the funds sc deposited are insufficient to
pay any such taxes or assessmeric’ (general and special) and
insurance premiums for any year when the same shall become due and
riyable, Mortgagor shall, within ten (10) days after raceipt of
demand therefor, deposit such additional Zunds as may be necessary
to pay such taxes and assessments (gyeneral and special) and
insurance premiums in full. If the funds (o Japosited exceed the
amount required to pay such taxes and asses~aents (general and
special) or insurance premiums for any year, tré axcess shall be
applied on subsequent deposit or deposits.

Receipts showing and evidencing payment of all such
taxes and assessments (gensral and special) and insuran~e premiums
ehall be exhibited to lfortgagee within thirty (30) days arter the
due date for payment of same.

4.5 Additjonal Defaults. In addition to the defaults
identified in the Loan Documents, the occurrence of any of the

following events shall also be deemed an Event of Default:

(1) Mortgagor shall fail to comply with any
term, condition or covenant set forth in this

Modification, or any representation made by Mortgagor and
the Guarantors under or in connection with this

E/121761.) /1704  dudlpm 5
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Modification shall be materially false as of the date
when made or shall hersafter become materially false;

(11) Mortgagor, the Guarantors or any affiliate
of the Mortgagor shall have commenced any legal action or
adversary proceeding against Mortgagee, whether i{n
connection with the Loan or otherwise;

(111) any Person shall have commenced any legal
action or proceeding seeking to avoid, invalidate or
subordinate any of the Mortgagee's claims, liens or
guaranties with respect to the Mortgagor or any assets of
+he Mortgagor or any other collateral securing the Loan.

4G Conditional Waiver of lLate Fegs., Mortgagor

acknowledges zad agrees that late fees, accrued and ocutstanding as
of the date ncrzof are THIRTY FOUR THOUSAND ONE HUNDRED SIXTY TwO
AND NO/100 ($34,1452.00) DOLLARS and are immediately due and payable
to Mortgagee. Prcvided that no Events of Default have occurred
between the date herecf and the New Maturity Date, such the payment
of such late fees shall de deferred until the New Maturity Date of
the Loan and, provided t*a* no Event of Default occurs hereunder
and Mortgagor shall have timely paid all sums due under the Loan
as modified hereby, the paymsnt of such late fees shall be waived
by Mortgagee at Maturity . ‘Tl an Event of Default does occur at
any time after the effective arte hereof, the aforesald late fees
shal)l, without notice, become {(mnediately due and payable by

Mortgagor to Mortgagee.

5. Conditions Precedent to Effectivuness. The effectiveness
of this Modification 13 subject to the perrormance, satisfactory to
Mortgagee, in its scle discretion, of the fullowing conditions

precedent:

5.1 Execution of Modification. Mortgezgor shall have
duly executed this Modification and delivered two (2, originals of
this Modification, in recordable form, to Mortgagee.

5.2 Title. Receipt by Mortgagee of a Commitiaznt for
pate Down Endorsement to Chicago Title Insurance Compary Loan
Policy No. 75-15-5604 dated May 28, 1987, (1) showing no new matiers
and (ii) covering the effective date of this Modification.
Mortgagor shall aliso deliver to Mortgagee the following: (i) a
duly executed ALTA Statement, (ii) a duly executed GAP Undertaking
and (1ii) a check, payable to Chicago Title Insurance Company, in
an amount sufficient to cover the charges for the recordation of
this Modification anc the issuance of Chicago Title’s Date Down

Endorsenment.

NCR/111761. M/A/M diiGpe 6
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5.3 Guaranty. An original Guaranty of Payment and
Performance (hereinafter referred to as the "Guaranty"), duly
executed by the Guarantors, shall be delivered to Mortgagee.

5.4 LaSalle National Bank Loan. Mortgagor shall have

received, and delivered to Mortgagee evidence of, approval from
LaSalle National Bank of a new asset based lending and term loan
agreement substantially in accordance with the terms contained in
the letter to Mortgagee dated July 19, 1924 signed by H. Eugene

Laster.

5.5 Leases. Mortgagor shall have entersd into valid,
legally eaforceable lieases with Chicago Contractors Supply, Inc.
and Univecral Form Clamp of Chicago, Inc. Each lease shall have
market terms. with: (i} net rental rate egqual to the combined
originatior .eontal rate of $3.05 per saquare foot, (ii) an
expiration date of July 1, 1998, and (1i1i) 150,000 net rentable

square feet.

Mortgaqgrr shall have entered into a valid, menth-to-~
month lease with Sleepeck Printing, cancelable by elther party upon
30 days written notice, which lease shall be for 40,000 square feet
at a rental rate of $3.2> par square foot.

Mortgagor shali deliver a certified copy of each of
the aforesaid leases to Mortgagea.

5.6 Estoppel Letters. Mortgagor shall daliver to
Mortgagee estoppel letters and supovdination and atteornment

agreements, in favor of Mortgagee, execu’.ad by each of the tenants
under the leases listed in Section 5.5 a>zve in a form reascnably

acceptable to Mortgagee.

5.7 Legal Opinion. Mortgagor shall arliver to Mortgagee
an opinifon of counsel for Mortgagor and the Guarantors covering:

(1) the formation and existence of the Mortgagor, (il) the
authority of the Mortgagor and Guarantors to execute, re=nectively,
this Modification and the Guaranty, (iil) the val!dity and
enforceabllity of this Modification and the Guaranty, and {.iv¢} such
other matters as the Mortgagee shall have required in ¢l prior
opinion relating to the Loan Documents, all in form and subrcance

acceptable to Mortgagee.

5.8 Ppayment of Copts. Mortgagor shall pay all fees and

expenses incuryed by Mortgagee to date in connection with the
preparation and execution of this Modification and the Guaranty,
including but not limited to reasonable attorneys’ fees and

expenses.

5.9 (Copies of Documents. Mortgagor shall deliver to
Mortgagee certified copies of the following executed documents:

CR/321741.) 71154  duilpm
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(1) working capital loan documents dated July 5, 1987 by and
between Chicago Contractors Supply, Inc. and LaSalle National Bank,
and any modifications thereto, and (ii) security documents dated
July 15, 1987 by and between Universal Form Clamp of Chicago, Inc.
and LaSalle National Bank, and any modifications thereto.

6. Representations and Warranties ovenants.
6.1 Reaffirmatioc 8 0

Mortgagor hereby reaffirms that, to the best of its knowledge, all
representations and warranties made by Mortgagor as contained in
the Loan Zocuments are true and correct in all material respects as
of the uate hereof, except that pending litigation now exists in
the form c¢f the Foreclosure Action.

6.2 Additional Representations and Warranties. In

addition, Mortgagcr hereby represants and warrants to Mortgagee as

follows:
(1 No lien or judgment has been filed againat

the Properiv rnc Mortgagor that would materially adversely
affect repaymeit of the Loan or the performance by
Mortgagor of iis cbligations under the Loan Documents, as
modified by this Modification; and

(11} The execution, delivery and performance by
Mortgagor of this Modilication is within its powers, has
been duly authorized by all necessary partnership action,
and does not and will not cuntravene or conflict with (1)
any provision of law applicubla to Mortgager, (ii) the
partnership agreement of Mortyagor, or (iii) a&ny order,
judgment or decree of any court-or other agency cf
government or any contractual ollivation binding upon

Mortgagor.

(1i1) The partnership agreemert for 840 Bouth
25th Avenue Partnership, dated April 15, 18¢5, is in full
force and effect and has not been amended or modified

since that date.

(1v) The Leases for the Property, as described
on Exhibit "D" attached hereto, are the only Leaiss of
the Property, no such Lease has been amended except as
set forth in Exhibit "D", and all other information set
forth in said Exhibit "D" is true and correct as of the
date hereof.

6.3 Reaffirmation of Covenapts. Mortgagor does hereby

reaffirm and agree to perform each and every covenant, condition,
obligation and provision of Mortgagor eset forth in the Loan
Documents, as modified by this Modificaticn.

WCR7A21741.) 33198 ditipm 8
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7. No vitiation of Liability. Nothing contained herein
shall vitiate or discharge Mortgagor’s liability under the Loan

Documents, as modified by this Modification.

8. Liens. Mortgagor acknowledges and agrees that the
Mortgagee's Mortgage lien and other liens on the Property and any
other collateral for the Loan continue to be valid, binding and
enforceable liens which secure the obligations under the Loan

Documents.

9. olfsets and Defenses. Mortgagor hereby acknowledges and
agrees thatc. to the extent allowed by all applicable laws: (1) as

of the date ¢f this Modification, there are no offsets, defenses or
counterclaims againat Mortgagee arising out of or in any way
relating to the Loan Documents, (ii) it releases and forever
discharges Mortgarjee, its agents, servants, employees, directors,
officers, attorneys, bianches, affilliates, subsidiaries, successors
and assigns and all pecsons, firms, corporationu and organizations
acting or who have acted in ite behalf of and from all damage,
loss, claims, demands, liabilities, obligations, actions and causes
of action whatsoever which 1. mey now have or claim to have against
Mortgagee or any of the othexr 7orsons or entities described in this
clause (ii)}) as of the date of this Modification, and whether
presently known or unknown, and of every nature and extent
whaitsocever on account ¢f or in '8y way touching, concerning,
arising out of or founded upon +the Loan Documents, and
(11i) Mortgagee is not in default under the Loan Documents.

10. No_ Wwaiver/Reservation of Righty. Nothing in this

Modification, nor any delay on the part o’ the Mortgagee in
exerciaing any power, right or remedy, shall be cunstrued toc be a
waiver or acquiescence in any existing default o future default
under any of the Loan Documents or this Modificaticr.,

11. JEntire Agreempnt. Mortgagor acknowledges  that:
{1) there are no other agreements or representations, eithsr oral

or written, express or implied, relating to the amendments to the
Loan Documents set forth herein and other provisions hereof that
are not embodied in this MNodification; (ii) this NModification
reprasents a complete integration of all prior and contemporaneocus
agreements and understandings of Mortgagee and Mortgagor relating
to the mattexrs set forth herein, and (iii) all such agreements,
understandings, and documents, except for the Loan Documents, are
hereby superseded by this Modification.

eE/131761.3 LM hidipm 9
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12. Full Force and Effect: Inconsistency. Except as herein

modified, the terms, conditions and covenants of the Loan Documents
shall remain unchanged and otherwise in full force and effect. 1In
the event of an inconsistency between this Modification and the

Loan Documents, the terms herein shall control.

13. laws of Illinois. This Modification shall be governed
and construed under the laws of the State of Illinois.

14. Counterparts. This Modification may be executed in
counterparts, all of which, when taken together, shall constitute

a singie instrument,

15. Conziruction. The words "hereof, "herein", and
"hereunder", cori other words of a similar import refer to this
Modification as 1 whole and not to the individual Sections in which
such terms are used. References to Sections and other subdivisions
of this Modificatior are to the designated Sections and other
subdivisions of this Mzdification as originally exscuted. The
headings of this Modificarion are for convenience only and shall
not define or limit ths provisions hereof. Where the context so
requires, words used in sinm)ar shall include the plural and vice
versa, and words of one gender shall include all other genders.

16. No Third Payty Beneficiazims. This Modification shall
Nothing

inure to the sole benefit of Mortgegor and Mortgagee,
contained herein shall create, or be cursirued to create, any right
in any person not a party to this Modification.

17. Legal Review. NMNortgagor acknowledges “hat it has been
advised by legal counsel of its choice in ccanection with the
interpretation, negotiation, drafting and eflact of this
Modification and Mortgagor is satisfied with such legei ~ounsel and
the advice which it hus received from such legal coun=y',

18. Successors. This Modification shall inure to the honefit
of and shall be binding upon the parties and their respective

successors, assigns and legal representatives.

15, Severability. 1In the event that any provision of this
Modification shall be held invalid or unenforcesble by any court of
compatent jurisdictior, such holding shall not invalidate or render
unenforceable any othar provision of this Agreament.

WCR/121761.) 1/ e 10
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IN WITNESS WHEREOF, the parties have caused this
Modification to be executed pursuant to authority duly granted as
of the date and year first written above.

MORTGAGOR: 840 SOUTH 25TH AVENUE PARTNERSHIP,
an Illinoié\general partnership

By:

THOMAS FAHEY, Partne?y

By:

TERRENCE J. O'DONNELL, Partner

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETUHN TO:

Marjorie C. Howard
Katz Randall & Weinberg
200 North LaSalle Street, Suite 2300
Chicago, Illinois 60601

P

RECORDER'S BOX NO. 340 [KRW File N2, 01836.05700]

-
A

. ¥ 1 .ND\S
cagk CONTE IR

11435658
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IN WITNESS WHEREQOF, the parties have caused this
Modification to be executed pursuant to authority duly granted as

of the date and year first written above.
MORTGAGOR : 840 SOUTH 25TH AVENUE PARTNERSHIP,
an Illinois general partnership

By:
THOMAS FAH Pargner

TBRREN??:j}/b'DONNELL. Partner

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

Marjorie C. Howard
Katz Randall & Weinberg

200 North LaSalle Street, Suite 2300
Chicago, Illinois 60601

RECORDER'S BOX NO. 340 [KRW Fils 20, 01836.05700)
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CONSENT OF MORTGAGEE

The undersigned Mortgagse hereby consents to and approves the
foregoing Modification of Note, Mortgage and Other Security
Documents.

DATED as of Au%w:{' { , 1994.

THE FIDELITY MUTUAL LIFE INSURANCE
COMPANY IN REHABILITATION

pyt  Sdowes o Jilecan)
: Viea P/WC’%’P C/
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, miol\u%l L VJMSSM oM , a Notary Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY that
THOMAS FAHEY, as Partner of 840 SOUTH 25TH AVENUE PARTNERSHIP, an
Illinois general partnership, who is personally known to me to be
the same person whose name is subscribed to the foregoing
instrument as such Partner of said Partnership, appeared before me
this day in person and acknowledged that he signed and delivered
the saia irstrument as his own free and voluntary act and as the
free and voiuntary act of said Partnership for the uses and

purposes therein set forth.
GIVEN under my hand and notarial seal this 3[ﬁ+

August, 1994. mw&&g “(Mjw

Notary Public

day of

"OFFICIAL SEA:; 1
MICHAEL L. WEISSM
NOTARY PUBLIC, STATE OF ILLINOIS 1
MY COMMISSION EXPIRES 8/21/97

’MW

(O

STATE OF ILLINOIS

COUNTY OF COOK

I, j“d({d L U\)é%ﬁm% ;- 7 Potary Public in
and for said County, in the State aforesaid, DO HEX =87 CERTIFY that
TERRENCE J. O'DONNELL, as Partner of B840 SOUTH 25TH AVENUE
PARTNERSHIP, an Illinois general partnership, who is personally
known to me to be the same person whose name is subsciritel to the
foregoing instrument as such Partner of said Partnership, arpeared
before me this day in person and acknowledged that he sigued and
delivered the said instrument as his own free and voluntary aci and
as the free and voluntary act of said Partnership for the uses and

purposes therein set forth.

S
GIVEN under my hand and notarial seal this Eélftday of

o Wedi feisnses

Notary Public

o b b i e i ddididiod

S VOFFICIAL SEAL® ¢
e e e 13 { MICHAEL L. WEISSMAN

! NOTARY PUBLIC, STATE OF iLLINGIS §
) MY COMMISSION EXPRES 8/21,97 ¢

rwwy
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COMMONWEALTH OF PENNSYLVANIA )
)
COUNTY OF DELAWARE )

1, Joow R. Bra-wig._.; : & Notary Public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Emﬁ Eié Kelicguw Tt , a8 \ice. Presidesfof THE
FIDELITY LIFE IRSURANCE COMPANY 1IN REHABILITATION, a
Delaware corporation, who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such

! Peeg of said Company, appeared before me this day in
person apd acknowledged that he/she signed and delivered the said
instiumcnt as his/her own free and voluntary act and as the free
and veluniszy act of said Company, for the uses and purposes
therein set izrth.

GIVEN under my hand and notarial seal this M{‘day of

¢ 4994,
. NewriSed
| et
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THAT PART OF 10T } OF THE SCHOOL TRUSTEE'S SUBDIVISION OF
SECTION 16. TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAJL. MERIDIAN, IN THE VILLAGE OF BELLWOOD, IN COOK
COUNTY. ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE EAST LINE OF THE NORTHEAST QUARTER OF THE
NORT.{EAST QUARTER OF SECTION 16, &49.31 FEET NORTH OF THE
SOU'FHEAST CORNER THEREOF; THENCE WEST ON A LINE PARALLEL 10
T4E GOUTH LINE OF THE NORTHEAST QUARTER OF THE NORTHEAST
JUARTER OF BECTION 16, 245.35 FEET TO A POINT OF CURVE;
THENCE BOUTHWESTERLY ALONG THE ARC OF A CIRCLE HAVING A
RADIUS OF 592,19 FEET CONVEX TO THE NORTHWEST AND TANGENT TO
THE IAST DESCRIBED LINE, N DISTANCE OF 785.90 FEET TO A
POINT OF INTERSECTION WITH THE SOUTH LINE OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 16, WHICH POINT
1S 817.36 PEET, MORE CR LESS8, WEST OF THE BQUTH EAST CORNER
Of SAID NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 16 AND LOCATED AT THE SOUTHWEST CORNER OF A STRIF OF
LAND CONVEYED TO THE INDIANA HAREOR BELT RAILROAD BY DEED
DATED APRIL 1, 1925 AND RECORDED APRIL 11, 1925 AS DOCUMENT
8857285; THENCE WEST ON THE SOUTH LINE OF LOT 1 BEING ALSO
THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE NORTHEAST
OUARTER OF SECTION 16, 24 FEET, MORE OR LESS, TO A POINT
912.60 FEET WEST OF THE EAST LINE OF SAID SECTION 16 AND 35
YT EAST OF THE BASY LINE OF THE §6 FCOOT RIGHT OF WAY '
CONVZYED BY ADAM GLOS AND CATHERINE GLOS, HIS WIFE, TO
CHICAZLO HAMMOND AND WESTERN RAILRCAD COMPANY BY WARRANTY
DEED ZATED JUNE 15, 1497 AND RECORDED JUNE 22, 1897 AS
DOCUMENT 2535302, IN BOOK 5950, PAGE 408; TRENCE NORTHERLY
ON A LIN® PARALLEL TO THE BAST LINE OF SAID SECTION 16, A
DISTANCE Ol' 260.03 FEET TO A POINT OF CURVE; THENCE NCRTH-
WESTERLY ON 7/ CURVED LINE TANGENT TO THE LAST MENTIONED LINE
AND CONVEX TO 7/C NORTHEAST HAVING A RADIUS OF 2865 FEET, A
DISTANCE OF 918.32 ®RET, MORE OR LESS, TO A POINT OF INTER-
SECTION WITH THE SOUTIERLY LINE OF MADISON STREET AS RELO-
CATED; THENCE SOUTHTASTERLY ON THE SOUTHERLY LINE OF MADISON
STREET 999.3% FEET TC » POINT OF INTERSECTION WITH THE EAST
LINE OF SECTION 16; THENCZ BOUTH ON THE EAST LINE OF SECTION
16, 665.86 FEET, HORE OR LENS, TO THE POINT OF BEGINNING,
EXCEPTING FROM THE ABOVE DL IBED PROPERTY THAT PART
THEREOP DESCRIBED BELOW TAKEN =Y THE DEPARTMENT OF TRANS-
PORTATION OF THE STATE OF ILLINOZa IN CONDEMNATION PRO-
CEEDINGS IN THE CIRCUIT COURT O COUY COUNTY, ILLINOIS, IN
CASE NUMEER B1L8970, DESCRIBED AS P0LIOWB3: THAT PART OF 10T
1} OF THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWN-
SHIP 3% NORTH, RANGE 12, EAST OF THE Z#HYaD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF BELLWOOD, COOX COUNT., ILLINOIS, DESCRIBED
AS FOLLOWS:t BEGINNING AT THE POINT OF INTUNSECTION WITH THE
SOUTHERLY LINE OF MADISON STREET AS RELOCATED “ND THE WEST
LINE OF 25th AVENUE 33.00 FEET AT RIGHT ANGLES T3 THE EAST
LINZ OF SAID SECTION 16; THENCE SOUTH 00 DEGRSSS (7). MINUTES
40 BSECONDS WEST 430.00 FEET PARALLEL WITH THE BiS7 %LINE OF
SAID SECTION 16; THENCE NORTH 89 DEGREES 52 MINUTES 20
SECONDS WEST 8.00 FEETt THENCE NORTH O DEGREES 07 MINUTES 40
SECONDS EAST 393.46 FEET PARALLEL WITH THE EAST LINE OF BAID
BECTION 163 THENCE NOATH 20 DEGREES 19 MINUTES 34 BECONDS
WEST 32.8% FEET; THENCE NORTH 66 DEGREES 17 MINUTES 07
SECONDS WEST 31.92 FEET TO A POINT ON THE SOUTHERLY LINE OF
BAID MADISON STREET; THENCE SOUTH Bl DEGREES 41 MINUTES 153
SECONDS EAST 49.24 FEET TO THE BLGINNING, ALSO EXCEPTING

9593E6V 6
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FROM SAID DESCRIBED PARCEL THAT PART OF LOT 1 OF THZ BCHOOL
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE QIf BELILWOOD, IN COOK COUNTY, ILLINCIS, DESCRIBED AS
FOLLOWS: (OMMENCING AT A POINT ON THE EAST LINE OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 16,
1,115.17 PEET NORTH OF THE BCUTHEABT CCRNER THERECF: THENCE
_ NORTH Bl DEGREES 47 MINUTES 03 SECONDS WEST ALONG THE

.  SOUTHERLY LINE OF MADISON STREET AS RELOCATED PER DOCUMENT

£ 3225425, )\ DISTANCE OF 676.34 FEET TO THE PLACE OF BEGINNING!:

! THENCE SOUTH 00 DEGREES 07 MINUTES 40 SECOND WEST PARALLEL
TC THE EAST LINE OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SAID BECTION 16, A DISTANCE OF 520.95 FEET;
THENCE NORTH 89 DEGREES 52 MINUTES 20 BECONDS WEST, A DISTANCE
OF 100,00 FEET; THENCE SOUTH 00 DEGREES 07 MINUTES 40 SECONDS
WEST, A DUSTANCE OF 261.00 FEET; THENCE NORTH 89 DEGREES 52
MINUTES 2(} SECONDS WEST, A DISTANCE OF 72.58 FEET TO A NON-
TANGENT CURVE; THENCE ALONG SAID NON-TANGENT CURVE CONVEX TO
THE NORTHIAST WHOSE ARC IS B842.97 FTEET, WHOSE RADIUS 18 2863
FEET, AND WHOSE CHORD BEARS NORTH 69 DEGREES 51 MINUTES 4B
SECONDS WEST, A DISTANCE OF 8139,5) FEET TO A POINT OF
INTERSECT..ON WITH THE SOUTHERLY LINE OF MADISON BTREET AS
RELOCATED; THENCE SQUTH 81 DEGREES 47 MINUTES 03 SECONDS
ZAST ALONG THE SOUTHERLY LINE OF MADISON STREET J21.51 FEET
7 THE PLACE QF BEGINNING, IN COOK COUNTY, ILLINOIS.

Address: Q40 South 25th Avenue
Bel.roed, Illincis

PIN: 15-16-%02-004
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EXHIBIT “B"
er Sec cume

Assignment of Rents and Leasor‘'s Interest in Leases dated May
1, 1987, executed by Mortgagor, recordad on May 28, 1987 as
Document No. 87286137,

Security Agreement dated May 1, 1987 executed by Mortgagor.
UCZ+) and UCC-2 Financing Statements axecuted by Mortgagor.

Borrover's Certificate dated May 21, 1987,

NCE/121761.) 971/9¢6 da1dtpm

J»
na
4=
Cad
A
op)
g




UNOFFICIAL COPY




UNOFFICIAL SQPY,

EXHIBIT "C*
Description of Vacant Space
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EXHIBIT “p»
Rent Roll
Date of Term of Bscurity
Tenant  Space _Lease _Lease Rent ' Deposit
- Printiog . month to
sm”go":pif;,"‘ o8 40,0008q ft  9/21/9% ©  month $130,000 none
Chicago Contr. 7869 sq £t 8/1/94 7/1/58 $ 24,000 none
Supply, Inc.
Universal Form * }42,131 sq ft 8/1/94 7/1/98 $433,500 none
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