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MORTGAGE

L

THIS MORTGAGE ("Securit, instrument") is given on October 27, 1994 , The mortgagor is
DANIEL E. MURPRY AND MARY C.PCL MURPHY, HIS WIFE

EH HOSK L TS 3 St

("Baorrower™). This Security Instrument is given 10
A ;YERHAEUSER MORTGAGE COMPANY

which is organized and existing under the laws of the State rZ California . and whpse

eddressiS  p.o. Box 54089, LOS ANGELES, CA 90054-0Po3

{"._~nder"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY ONE THOUSAND TWO HUNDRED FIFTY & 0’1/1\"0
Follars (U.S. $ 161,250.00 )

This debt is evidenced by Bormower's nole daled the samc date as this Sectuity Instrument ("Naote™), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on Nrvember 1, 2024
This Securily Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and al} rcncwnls
extensions and modifications of the Note; (b) the payment of all other sums, with inteins), advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Insirument and the Note. For this purpose, Borrower docs hereby marigage, grant and ¢Savay o Lender the following
described property located in COOK County, [llinois;

LOT 3 IN SUBDIVISION OF LOT 381 IN BLOCK 7 OF ZND DIVISION OF RIVERSIDE IN THE =
NORTHBEARST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 15 36 303 002

LELLERYE

which has the address of 77 LAWTON ROAD, RIVERSIDE {Steeet, Cityl,

linots 60546 ("Property Address™);
{Zip Code]

ILLINQIS-Singla Family-FNMAFHLMC UNIFORWM INSTRUMENT
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* TOGETHER WIiTH ali the improvements now or hercalier crccwdqon Rr. pnfpcrty', an’:! auxaseiaenw, rppuricnances, and
fixiures now or hereafter a part of the progerty. All replscoments and additions shall also be covered by this Security
Inswrument. All of the furcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrans
and will defend generally the title to the Property against all claims and demands, subject 10 any ericumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wien due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subsct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents #a the Property, if any: {c) yearly hazard or property insurance premiums; (d} yearly flood insurnnce premiutns,
if uny; (¢) yearly murigage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with
the provisions of parigriph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow ltems,"
Lender may, al any time, tollect and hold Funds in an amount not to exceed the maximum amourit a lender for a federally
related mortgage loan may reruice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to s, 12 US.C. Scction 2601 el seg. ("RESPA™), unfess another law that applies o the Funds
sets a lesser amount. If so, Lendsnay, sl any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Fanils duc on the basis of cusrent data and reasonable cstimates of expenditures of future
Escrow liems or otherwise in accordance »aih applicable law.

The Funds shall be held in an institstion, whose deposits are insured by a federal agency, instrumentality, or cntity |
(including Lender, if Lender is such an instilskow) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the |
Escrow ltems. Lender may not charge Borrowet {0 iiolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bovigw«er interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay p-sne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this "oan, unicss apolicable law provides otherwise. Unless an agreement is made or
applicable law reguires interest (o be paid, Lemder shall not bt rovired to pay Borrower any interest or earnings on the Funds,
Barrower and Lender may agree tn writing, however, that intercst shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, shawing crediis ur debits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrament.

if the Funds heid by Lender exceed the amounts permitted to be tieid by apnlicable law, Lender shall account 1o Borrower
fur the excess Funds in accordance with the requirements of applicable law, If the-amount of the Funds held by Lender at any
time is not sufficient 0 pay the Escrow liems when due, Lender may so notify Bosiower in writing, and, in such case Borrower
shall pay t Lender the amount necessary 1o make up the deficiency. Borrower siahl wuke up the deficiency in no more than
welve monthty payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendeq, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic sgainst the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 amounts payalle ander paragraph 2;
third, w interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Burrower shall pay all taxcs, assessments, charges, fines and impositions attributable o the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner pravided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
1o the person owed payment. Borrawer shall promptly fumish 10 Lender all notices of amounts 1o be paid under this paragraph,
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing (s the payment of the obligation secured by the licn in a manncr acceptable 1o Lender, (b) contests in good faith the tien
by, or defends against enforcement of the licn in, legal proccedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. if Lender determines that any part of the Property is subject to 8 lien which may alain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or iake one or

more of the actions set forth above within 10 days of the giving of noticc.
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&, Huzard or Property Insurance. Borrower ‘shalf kccp the improveifients’ now cxlgﬁng/;r hereafter erected on the

. Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requiras insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongoge clause. Lender
shal have the right 1o hold 1he policies and rencwals. If Lender requires, Bormower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property daumaged, if the restoration or repar is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or docs ot answer within 30 days a notice from Lender thal the insurance carrier has offered w settle a claim, then
Lender may colleey the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 0 pay sums
secured by this Sccarity nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender s Rorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date”ofth monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 21 the Projerty i< acquircd by Lender, Borrower's right o any insurance policics and proceeds resulting from
damage 1o the Property prior 1ohe equisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisibon.

6. Occupancy, Preservation, Msirceilance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Troperty as Borfower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue 1o oceupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othenvisc'ag.ess in writing, which consent shall not be unrcasonably withlield, or uniess
exienuating circumstances cxist which are beyond Leirower’s control. Borrower shail not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commi. waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 11 Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by tiis Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action cr procecdmg to be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes forfeiture Gi-ine Borrower's interest in the Property or other material
impairment of the licn created by this Secarity Instrument or Lendeis sicurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inccurale information or sistements to Lender (or failed
1o provide Lender with any malerial information) in connection with the loan evidepced by the Note, including, but not limited
10, representations conceming Borrower’s cecupancy of the Property as a principsi ~csidence, If this Security Instrument is on a
leaschold, Borrower shali comply with all the provisions of the lease. If Borrgwer aequires fee title to the Property, the
leasehold and the fee title shall not merge un ess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covunants and agreements contained in
this Security Instrument, or there is a lega) procecding that may significantly affect Lender's riziiis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee [aws or regulaonsy,ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums securcd by a lizn which has priority over this Sccurity Instrument, appearing it court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action wavier this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shalt be payable, with intcrest, upon notice from Lender to Borrower requesting
paymenL
2. hiortgage Insurance. If Lender requlrcd mortgage insurance as a condition of rnakmg the loan secured by this Securily
Instrument, Rorrower shall pay the premiums required (o mainain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required 10
obuain coverage substantially equivalent to the morngage insurance previously in effect, at a cost substantially cquivaicnt to the
cost W0 Borrower of the mortgage insurance previously in cffect, fram an aliemale mortgage insurer approved by Lender, I
substantially cquivalent mongage insurance coverage is not available. Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 39_14 9/80
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payments may 7o longer be required, 21 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Bomower shall pay
the premiums required to maintain mortgage insurance in cffect, or 1 provide u loss reserve, untit the requirement for morigage
insurance ends in accardance with any wrilien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a 1otal taking of the Property, the proceeds saall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid lo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal o or groater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol
amount of the suras secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the wkiig. <Any balance shall be paid w Borower. In the event of a partial taking of the Properly in which the fair
market value of the Praperty immediately beforc the taking is less than the amount of the sums secured immediately before the
taking, unless Borrows: zad Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sevusnd by this Security Instrument whether or not the sums are then due.

If the Property is abandord by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scltle a claim for dariages. Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized 1o colfect aiw apply. the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, wleor not then due.

Unless Lender and Borrower otheérwisz-apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen.s reterred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanc By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instzament granied by Lender 1o any successor in intcrest of Borrower shall
not operale to relcase the liability of the original Borrotver or Borrower's successers in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modily amortizalion
of the sums sccured by this Security Irsteument by rcason Of any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns-5¢ Lender and Borrower, subject o the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and se‘eral. Any Borrower who co-signs this Securily
Instrument but does not exceule the Note: (a) is co-signing this Security Instrurieni only to mortgage, grant and convey that
Borrower's intcrest in the Properiy under Uie terms of this Security Instrument; (b)-is ot -personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower- ay agree to extend, modify, forbear or
make any accommedations with regard to tw: terms of this Security [nstrument or the Note withaut that Borrower’s consenl.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law whirii sels maximum loan charges,
and that law is finally interpreted so that the interesi or other loan charges collected or to be colleuied in connection with the
luan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necesspry Lo reduce the charge
1 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied kimats will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nole or vy making a direct
paymnant 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locate]. In the cvent that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffcct without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

0 be severable.
16, Borrower’s Copy. Bomowsr shall be given one conformed copy of the Note and of this Security nstrument.

Form 3014 9/90
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- 17. ‘Transfer of the Property or u Beneticial Intérest in Ih?rrowﬂr. lf’ all of any part of lﬁ Property or any interest in i

is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consenl, Lender may, at its option, require immediale payment in full of all sums securcd by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. (f Borrower fails to pay taese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower., '

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no ocecleration had occurred; (b)
cures any defaultOf any other covenants or ugreemenis; (¢) pays all expenses incurred in enforcing this Scurity Instrument,
including, but not limitad 1o, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably requirc 1o assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: stall continue unchunged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations securcd hereby <tial. remain fully effective as if no acceleration had occurred, However, this right to reinsiate shali
not apply in the case of acceleraaor under parazraph (7.

19. Sale of Note; Change of-Loan Servicer. The Nole or & partial inlcrest in the Nowe (together with this Security
Instrument} may be sold one or more tiit; without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects montkiy payments due under the Note and this Security Instrument, There alsa may be one
ot more changes of the Loan Servicer unrelatrd 16 a sale of the Note. If there is & change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance »ith paragraph 14 above and applicable law. The notice will state the hame and
address of the new Loan Servicer and the address -which payments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall nol cause.or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in \he Property, Bomower ‘hall not do, nor allow anyone else to do, anything affecting the
Property that ix in violation of any Environmental Law. The groieding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substarces that are generally recognized to be appropriate to normal
residential uses and e maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigrtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale panty involving the Propeiiy and ony Hazardous Substance or Environmental Law
of which Borrower has actual knawledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazirdous Substance affecting the Propeity_is necessary, Borrower shall promptly inke
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defuna as loxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other {lammable, or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials conlaining asbesios or formaldehyde, and rugicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of ihe jurisdiclion where. b Property is Jocated that
relate to health, safety or environmental protecion.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as folluws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following, Barrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The votice shall specify: (a) the default; (b) the action required to cure the default;
() & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the date specified in the notie may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furiber
inform Borrower of the right to reinstat: after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this pavagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Burrower vwaives all right of homestead exemption in the Property, Form 3014 8/90
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24. Riders tn this Seourity Instrument. 1f one or more riders are cxcouted by Borrower and recorded together with this
| Security Instrumgidt, the coverants and agreements of cach such rider shall be incorporated into and shall amend and supplement __
the covenants and agrecments Of s Security Instrument as if the rider(s) werc a part of this Sccurily Instrument,
{Check applicable box(es)!

Adjustable Rate Rider !"'1 Condominium Rider 1-4 Family Rider

Graduaicd Payment Rider :% Planned Unit Development Rider Biweckly Payment Rides

Balloon Rider llm_1 Rate Improvement Rider Second Home Rider
~%v.a. Rider L Dther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o ihe'terms and coveniants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recortled with il

-~

Witnesses: > .
__é‘-‘g e td ¢, %JLAY’ (Seal)

DANIGL ¥, MURPHY {/ Borower
-~
e M
Wtstrtert s
MARY c.m&i MURIL X 7/ O “Borrower
(Seal) Xo (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, C ol County ss:
L ol dame . . a Notary Public in and fog said county and state do hereby certify

, personally known 0 me to be the same person(s) whose name(s)

.‘g subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 4 he
Qo signed and delivercd the said instrument as Ao free and voluntary acl, med purposes therein set forth.
LS Given under my hand and official scal, this ()7‘”‘ day of Oc . / Q‘?(/
AN
«} My Cominission Expires: =
S‘ Notary Public
This Instrumen! was prepared by KAREN DALY | TFICIAL SEAL”

Diane Smith
@D, oRiL) wiosioz Page 8 of 8 i Netary Public, Stae of Bingls Form 3014 9/90

Hy Commission Expires 4/14/96
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LOAN #: 314939

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof gctober .
1994 , and is incorporat:d into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dced {the "Securily Instrument”) of the same dale given by the undersigned (the "Borrower”) 1o secure

Borrawer's Adjustabie Rate Note (the "Note™) to
WEYERHAEUSER MORTGAGE COMPANY

(the"Lender”) of the same date and covering t.hc p IJP:I'I.EWO t(‘lcsgnkgi in the Security Instrument and located al:
0.

RIVERSIDE, IL 60546
|Property Address|

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER & INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM /2/'% THE BORROWER MUST PAY.

ADDITIONAL COVEN2NT'S. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covedant and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial inicrest raic o1 6.000 %. The Note provides for changes in
the inierest ratc and the monthly payments, as ¢ ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of
day every 12th month thereafter. Each date on which my inteiest (722 could change is called a "Change Date."

(B) The Index

Beginning with the first Ciange Date, my interest rate wili be besed on an Index. The "Index” is the weekly
average viek! on United States Treasury securities adjusted 1o a constant riaturity of 1 year, as made availabie by
the Federal Reserve Board. The most recent Index figure available as of Vi flate 45 days before each Change Date
is calied the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Beforc cach Change Date, tae Note Holder will calculale my ncw interest rale by adaing

TWO AND SEVEN-EIGHTHS  perceniage poini(s) ( 2.875 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of One nercentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new increst raie until
the next Change Dawe.

Novo-bor 1995 , and on that

MULTISTATE ADJUSTASBLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddia Mac Uniform Instrumant

Page | ot 2 Form 31
%8223 ©1081.02 VMP MOATGAGE FORMS - 180016217201 Initiat:
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The Nete Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that | am expecied 1o owe at the Change Date in full on the Mawrity Date at my new intcrest rale
in subsiantially equal payments. The: result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Clianges

The interest rate | am required 10 pay at the first Change Date will not be greater than g, 000 %
or less than 4.000 %. Thereafler, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of intercst [ have been paying for
the preceding twelve months, My irterest rale will never be greater than 11.500 %.

(E) Effective Date of Changes

My new intcrest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment biginning on the first nonthly payment date afier the Change Date until the amount of my monthly
payment ciianges again.

(F) Notice uf Changes

The Note-tarider will defiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment-o-fore the cffective date of any change. The notice will include information required by law to be
given me and also th zitle and te.ephone number of a person who will answer any question [ may have regarding
the notice.

8. TRANSFER OF THZ PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the S«erity Instrument is amended to read as follows:

Transfer of the Properiy'©7 # Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or wransferred (oira beneficial interest in Borrower is sold or transferred and Bommower is not 2
natural person) without Lender’s privr wrilten consent, Lender may, at its option, requirc immediate payment in
full of all sums securcd by this Security) Instrument. However, this option shail not be exercised by Lender if
exercise is profibited by federa) aw as 07 th: date of this Sccurily Instrument. Lender also shall not exercise this
option 1l: (a) Borrower causes 10 be submiiecto Lender information sequired by Lender 1o cvaluaie the intendedd
wansferee as if @ new loan were being made Lo the-transferee; and (b} Lender reasonably determines that Lender's
sccurity will not be impaired by 1he loan assump(ion und what the sisk of a breach of any covenanl or agreement in
this Security Instrument is accepiadlc to Lender,

To the cxient permitied by applicable law, Lendcr-may charge & reasonable fee as a condition to Lender's
conseat to the Joan assumption. Lender may also requirs Lie transferee 0 sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee 1o keepali the promises and agreements made in the Note and
in this Sccurity Instrument. Borrower will continue io be oblirated under the Note and this Securily [nstrument
unless Lender releases Borrower in wriling.

If Lender exerciscs the optinn 10 require immediate payment 'n fult, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days-from the date the notice is delivered or
mailed within which Borrower must pay afl sums secured by this Security Iustment. [f Borrower fails tw pay these
sums prior w the expiration of this period, Lender may invoke any remedics ;»rmitied by this Security {nstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees  the tenns and covenants con'gined in this Adjustabie

Raie Rider.
‘Zmud% A (Seal)

b

o v
DANIEL E. MURPHY -Borrower

[7%D&%¢é%w%<2%az¢wég_ﬂ (Seal)
WAR /d

t”tyxon MURPHY Bortower

(Seal)

-Borrower

(Seal)

-Borrower

@;8223 19108162 Page 2 of 2 Form 3111 3/85
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