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GLADSTONE NORWOOD TR. & SAV. 'BANK, T { GLADBTONE NORWOOR' TR. & BAV. BANKK,
as Trustse, under Trust Agreemsnt as Trustee, undsrx Trust Agraement

No. 284 dated OCTOBER 9, 1978, " -~ No. 284 datad' OCTOBER 9, 1978. o

RHONDA M. SWAN

Gl i aen e e b u ADDREES. iy Jer v b dne e s it Lo o ADIDAESS. -
5200 N.: CENTRAL AVE. o : 5200 N. CENTRAL: AVE.
CHICABD, IL 60630 CHICAGO, IL 60630 ... ........i.. ...
 JTELEPHONENG .o i 1oty v, o IDENTIFICATIONHO. .. .. LTECEPHONENO. .. (..o nop o IDENTIRICATIONMO,, oo
312~-792-0240 -
QFFICER _ INTEREB . i PRINCIRAL AMDUNT/ 5  FUNDIia,/ MATURITY CUSTOMER . LOAN
NI T e AR R s R CReorT UMITY R D AGREEMENT OATE | 1! 0 DAY Do 1T LU NUMBER T Tl NUMBER
. .GRO . 9.00C% .. . $25,000.00 . | 10/21/94| 10/25/08 . 104176

1. ASSIGNMENT:" In conslderancri ni the loan avidencod by the promisgory: note or cradit Agraemant desoribed above {the *Note*), Grantor abaoluisly

_ assigng to Lender all.of Grantora intei=s: }7-\he leases and tanancy agreements. (the "Lanses") naw.or herestier axeoutad which:relate 10 the real properly

dssoribad In_Schedule A.which)is, attac’ed (2, this Agreement and. incorporated. haroin, by ihis. referencs, and any Improvemanis. loaated theroon (the

“Pramises”) Including, but not imitad to, this leases described on Schedule B attached hersto and Incorporatad harein by reference. This Asalgnmaent ls to

be broadiy construad and shall encompass al ights, banefits and advantages 1o be derived by the Grantor from the Leases including, bt not limited to all

rents, Issues, incoma and profits arising from the Loases and srenewals thereof, and all security deposits paid under the Leases, This Assignment is an
absotute assignment rather than an assignment fcr se 3w ity purposes only.

2. MODIFICATION OF LEASES, Grantor grants to 'andler the power and authority to modily the terms of any of the Leasss and to sutrender or
terminate the Leases upon such ierms as Lender may da'ermite,
, L .. 94935170
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- u. . Dbesrve and perform ail the:oblipations imposed upor the landlord under the LBAESS. ; .oy e, oSl sl s 0

.,:b.  Rafrajn. from discounting any.future cants, o exsouting 2o future ‘assignment.of tha. Leasos or colleot apy rants in advance without ths written

consent of Lender, P R R T
c. Perorm all necessary steps to mainiain the security of the Leassatos the benefit of Lender including, if requested, the periedic submissfon te

Lender of reports and accounting infarmation relaling to the rec aipt cf rental payments,
Refrain from modifying or terminating any of the Leases without ths v:iten consent of Lender,
Execute and deliver, at the request of Lender, any assurances and £ssip nments with raspect to the Leases as Lendor may pariodically requlre.

o

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to .a~.drr that: g
a. The tenants under the Leasas are curtent in all rent paymenis and are not ' dr f=lt under the terms of any of the Leases, i

b. Each of the Leases fs valid and enforceabla according to Hs terms, and “ae/e are na clalms or defanses presently existing which could:be
assarted by any tenant under the Leases agalnst Grantor or any assignae of G.anior [
c. No rents or security deposits under any of tha Leases have previously been as<,(1ad by Grantor {0 any party other than Lender, ]
d. Grantor has not accepied, and will not accepy, rent In excass af one month in advance uncer any of the Leases. o
e, Grantor has the powsr and authority to execute this Assighment. e

1, Grantor has not performed any act or executed any Instrument which might prevem Lan.Jer from coliecting rents and 1aking any other action

undaer this Assignrnent.

5. GRANTOR MAY RECEIVE RENTS, Aslong as there is na default under the Nole described abore, tha Morigage securlng the Nole, this Agreement
or any other present or future obligation of Borrowsr or Grantor to Lendec ("Obligations”), Grantor may <oi ect/all renis and profits frar the Leases when
due and may usa such proceeds in Grantor's business operations. However, Lender may at any time require Grantor to deposit all remts and profits lnto an
account malntained by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon delault in the payment of, or in tha performance of, any of the Oblijatiol s, Lender may at its uption take
possession of the rea! property and the improvemants and have, hoid, manage, lease and operate the Pramisas on.a7aa and for a period of iime that
__Lender_deems_propet, _Lendar may. procesd. to_collect and recelve all rents, Income and profits from the Fremises, eid -andar shall have full power to
perlodically maka alisrations, rencvalions, repalrs or replacements 1o tha Pramises as Lender may desm proper, Lende: may apply all rents, income and
profits 16 the paymant o the cost ‘of 'such alterations, renavations, repairs and repiacemants and any. pxpensas incldent to'@%ing) and retaining possession
of the raal proparty and the managarment and opsration af the real property. Lender may keap the Premises proparly incureZ and may discharge any
1axes, charges, claims, pssessments and other llens which may accrue. The expanse and cost of thase actions may be paid fro n Y.e rents, issuses, income
and profits received, and any unpaid amounts shall be sacured by the Nots and Mortgage. These amounts, together with Altarmioys’ {eds, lagal expenses,

and other costs, shall become parnt of the Indebledness secured by the Morigage and far which this Assignment is given.
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7. POWER GF ATTORNEY. Grantor lrevocably authorizes Lender as G;apto_r'_s,‘-,a’déj'[l"e';‘f,-,irir-{aét,ngp!qd with an i f_erast.lal.Lendér's aption; upen
taking possassion of the real proparly and improvements under this Assignmant, fo lease or ra-lease the Premises or any pan thareof, to cancel and
modify Laases, evict tanants, bring or defend any suits In connection with the possassion of the Premises in the name. of either party, make repairs as
tender desmns appropriate and perfarm such other acts in connectien with the management and operation of the real property and Imptovements as
Lender may deem prapar. The receipt by Lender of any rents, income or profits under this Assignment ‘aMar Institution of toreclosure proceedings under

the Morigage shall not cure any default or affect such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lendsr shall not be obllgated to perform or discharge any abligation, duty or flability under the Loases by reason of thas
Assignment, Grantor hereby agrees ta Indemplfy Lender and to hold Lender harmiess from any and all liabillty, loss or damage which Landar may incur
under the-Leases by reasan of this Assignment and from any and all cialms and demands whatsoever whisti may ba assered against Lender by reascen of
any alleged obligations or undartakings on Lender's part to perform or discharge any of ihe terms or agreements contained In the Leases. Should Lender
incur any liability, loss or damage under the Leases or under or by reason ol this Assignment, or In the deiense of any such clalms or demands, the
amoum of such loss, including costs, legal expenses, and reasonable atlorneys’ fees shall be secwred by the Mortgage and for which this Assignmant was
given, Grantor agrees to reimburse Lendar Immediately upan demand farany such costs, and upan failure of Grantor to do so, Lender may accelarate and
daclare due aill sums owed to Lender under any af the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenanis under the Leases for' the payment of rents or written notice of any delault
ciaimed by Lander under the Leases shall be sufiiclent notice to the tenanis 10 make future payments of renis directly to Landar and to curas any defauit
undes the Leases witiout the ascessity of further cansant by Grantor, Grantor hersby releases the tenants fram any liapility for any rents paid o Lender or
any actlen taken by the tenants at the diracilen of Lender after such wrltten notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent frorm any obligation contairtéd in mf’é
Morigage and may be enforced without regard o whether Lender institutes foreciosuse proceadings under the Mortgage. This Assignment s in addition 1o

the Mortgage shall not atfsct, diminish or impair the Morigage, However, the rights and authority granted in this .8 ‘fpl ddn ..
conjunciion with the Monipage. é\_?\sﬁg%%ﬂté“wﬁ Wﬁjul‘f éa’u: v

Mot Perzanally, But Solgp

‘ rlistiog
2/18/92) (800} BAT-3798 Pageiold fals

LP-IILSZ'I @ Formatlon Technologles, ln¢, {1




A AW
F ‘ P D S 413,
11. MADIFICATICN AND WMLEJ. NQ@E} 4 WJVQJ\ALW\DI'QQ r LnXs rights undet this Agreementi must be

cantalned in a wilting signed by Lender. Lender may perform any of Grantor's obligaltons or delay or fail 1o exeicise any of its 1igits wihout ¢ausing & 1
walver of those obligations or rights. A walver on cne cccasfon shalt not constituls a walver on any other accasion. Granioi's obiijations under this i
Agteement shall not be atfecied if Lendet amands, compromises, exchanges, lalls to exarcise, impalis or releases any of the obligations belonging te any i
Grantor or third party ot any of ite dights against any Grantor, third party o/ cofiataral. Grantor walves any 1ight 1o a jury irlal which Grantor may have |

under applicabie law.

> 12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Nole and Morigaga is extendad because of a modilication,
- tenowal or axtension of the secured indebtadnass, this assignment shall be automatically extendad o tha new maiuiity or extansion date and shall be
sniotceable against Grantor and Borrowsr an a conlinuous basis throughout ail renewal and extansion pariods until such ime oo the undedying

indebiadnass has baen relirad and pakd (1 full.

13, NOTICES. Any nolice or other communication 1o be provided undei thin Agreomant shall be in welting and sont (o the parties at the addiesses
Indicated in this Agivament or such other addiess as the partiss may designate In writing from time (o tima.

14. SEVERABILITY. !l any provision of this Agieoment viciates the Inw o1 (s unenloiceablo, the tesi of the Agreement shall remain vatid.

15. COLLECTION COSTS. f Lender hires an altorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
CGrantor sgrees to pay Lender's aftorneys' faes, legal expenses and collection cosis,

16. MISCELLANEQUS.
a. A default by Grantor undar the terms of any of the Lease which would entitle the tanant thersunder to cancel or lerminate such Lease shall bs

deemead a default under this Assignment and under the Note and Morigape so fong as, In Lender's opinion, such default resuits in the

tmpalrment of Lender's secutity.
b. Aviciallon by Grontor of any of the cavenants, iepresentations or provisions contalned in this Assignment shall be deemed a default under the

terms of the Nolz and Mortgags,

This Agresment shall be binding upon and lnure to the benefit of Grantos and Lender and thelr sespective successors, assigns, tiusioes,

teceivers, adminis!. alc re, parsonal repiesantatives, legatees, and devisges,

d. This Agreement shao!) ol povernod by the lwws of the siate indicaled In the addsess of the ceal propefly. Grantor consents to the jurisdiction and
vanue of any courl locate in the atate indicaled in tho address of the real property in the event of any legal procesding undar this Agresment,

e. Thia Agraemont is exsclied lor_pexsonal . . _ purposes, Al rolerences to Grantor in this Agieement shall include all persons
signing Pelow, N thare ls mure than ane Grantor, their pbiigations shall be joint and saveral. This Agreement and any related documents
reprasant the compiete and lntr g/ ded undeisianding betwaeen Grantor and Lender pertaining lo the 1erms and conditions of those documants.

17. ADDITIONAL TERMS.

: PR & St

' This 'MoYtgage is executed by Trurtesz, not Eersonally, but as Trustee and it is expressly
understood that nothing contained-ucrein shall be construed as creating any personal
liability on Trustee, and any recovery shall be solely against and out of the Property;
however, this waiver shall not affect the liability of any Borrower or guarantor of tge

Obligations.

94935170

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TG THE TERMS AND CONDITIONS OF THIS AGREEMENT.

Dated: OCTOBER 21, 1994

]

as Trustee der Trust Agreement No. 284
santrln? o Py L _ -

not personally, but as Trustee
Asst. Trust Officer

GRANTOR: GRANTOR;
Attest: ilﬂﬂjﬁ’ﬂ@'] ){(
(£ =t ff

Loan Officer

- GF\A?“ GLADSTONE NORWOODR TR. & SAY. BANK GRANTOR:

GRANTOR: GRANTOR:

T GRANTOR: GRANTOR:
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Stateof ..

4

~)

éuok County ol )

"

County of

The fbragolng' instrument was acknowledged before me this
by

i, —undersigned~—- , a notary
public in and for sald Counfy. In the State aforesald, 2O HEREBY CERTIFY
that Geraldine Schunock, Asst. Trust Officer &
pe’r’a%HﬂlyM%ﬁGﬁo-wba th&-Bihe fdfbAcer. 8. . whosenome . -
. are subscribed to the foregeoing Instrument, appesred bolore me  as
this day in parson and acknowledged that Lhe ¥
slgned, sealed and delivered the sald Insirument as —their fee
and voluntaiy aot, for the uses and purpasas harein net forth.

onbohaliofthe . . e

Given under my hand and offiolal soal, this _._2lst
Octopber ,

1994 g~ R
NI AR
DR

Glven undar my hand and olficial seal, this

3 “OFFJGIAL—SEAL;_',:;%_FEE_-___
4 VALERIE PELIKANT

b NETRRYSPOBALY PR - OF-ILLINOIS ':
My Commission Expires 021995 2

Commission expires:

e
ARSI NPT

b v

SCHEDULE A |

9608 BIANCO TERRACE, UNIT D

The street address of the Property {if applizat (el is:
DES PLAINEE, IL 60016

Permanent Index No.{s}: 09-10-301~072-1022

The legal description of the Property is:

UNIT NO. U-22 AS DELINEATED ON SURVEY OF ™ PART OF THE EAST 8 ACRES OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWi'ST 1/4 OF SECTION 10, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PR.NCIFAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONJOOMINIUM OWNERSHIP MADE BY THE
FINET ARLINGTOH MATIONAL BANK OF ARLINGTON HLYJETS, ILLINOIS A5 TRUSTED
UNDER TRUST NO. A227, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINCIS ON MAY 31, 1872 AS DOCUMA%121,920,224, AS AMENDED
FROM TIME 70 TIME, TOGETHER WITH ITS UNDIVIDED IXITREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY & SPLCS COMPRISING ALL THE
UNITS AS DEFINES'& (SET’FORTH IN SAID DECLARATION & SURVEY).

PARCEL IX. e “
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL I AS SET ForTH iN349351'70
DECLARATION AND GRANT OF EASEMENTS DATED APRIL 25, 1972 BD RECORDED MAY 8, '
1972 AS DOCUMENT 21,892,967 FOR INGRESS AND EGRESS, IN (CurK COUNTY, IL.

[ SCHEDULEB ;

330 W. BUTTERFIELD RD., ELMHURST, IL 650126-8)188

This document was propared by: GERALD R.- OLSON,

Ater recording return to Lender.

GLADSTONE - NORWOOD BANK §

Not Personally, But Sojely Ps Tiusts® §
LPiLezy & Formalion Technologles, inc, [#2/15/02) (800} 837-0799 rage 3613 - l
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