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State of Diinals aadal
94-21820 MORTGAGB 131:7782420~703
THIS MORTGOAGE (“Secuisty Instrument”) is given on SEPTEMBER 20 , 1994 . The Mortgagor is

*!RALD‘HEACHUM AND SHAPLENE BMITH-MEACHUM, HUSBAND AND WITE

610 WEST 87TH STREET, CHICAZ0, ILLINOIS 60652

Borrows: ), This Security Instrumeat is given 1 . DEPT-03 RECORDING $29.50
TR0 TRAN 444G 11/02/94 L;::suacﬂ
DIV ‘ . $39724 ¢ RV H-Q 4D RKALEM ]
MNI DIVERSIFIED FINANCIAL CORP. R Ny R
hick is organized aod sxisting under the laws of  THE STATE OF ILLINOIS , and whose
ressix 220 SOUTH STATE STREET~SUITE 2.8
HICAGO, ILLINOIS &0604 '). Borrowsr owes Lender the principal sum of

EIGHTY TWO THOUSAND NINE HUNDRED TWENTY FOUR AND 00/ 150

This debt is svidenced by Borrower's note dated the same date as this S/avurity lostrument ("Note"), which provides for
monthly payments, with the full debt, if act paid earlier, due and paysbie on  CCTOBER 1, 2024

This Security Lnsirument secures i Loader: (a) the repaymunt of the debt evidencad by the Nots, with interess, aad all nncwzls,
extensions apd modifications; (b) We peyment of il other aums, with intersst, sdvanesd undar parnagraph § w0 protect the
security of this Secunly Instrument; apd (v) the performance of Borrower's covenaots aid a)resments usder this Security
lastrument aod the Nots. For this purpose, Borrower does bersby mortgage, grant asd cupuev fo Lander the following
deacribad property located in COOK County, Ultnois:
LOT 385 (EXCEPT THE EAST 3 FEET THEREOF) AND LOT 3156 (EXGQUFI THE WEST

6 FEET THEREOQOF) IN THE 87TH AND CRAWFORD HIGHLANDS, BEING A _SUBDIVISION
OF LOTS 1, 2 AND 3 IN HATLEY AND BOYER’S RESUBDIVISION IN THE SOUTH

1/2 OF THE SCUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 1),
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAYS OF THE
GRAND TRUNK AND WABASH RAILROADS) IN COOK COUNTY, ILLINOQIS.

19-35~338«059
which bay the sddress of 3610 WEST 87TH STREET, CHICAGO TR L) SUNE o
fliinois 60652 Ty Gode  ("Property Address”); :
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TOOBTHER WITH wl repfir perty, and all easewmonis, righls,
UpRUIenancs, reals, w)'m.mmi ml wlxgm. m E?m e all fintures uow or hereafisr o
pan of the propeny, All repiscomeuts wad aduitions shall slso be ¢uversd by this Security lostrument, All of the foregoing 1
' relarrwd (0 {n this Secunty Lustrument as tba '*Property. "’

BORROWER COVEBNANTS that Borrowsr |9 lawfully mised of tie ssiate hereby coaveysd and has the right to mongags,
grant and convey the Proporty aad thal the Property is unsncumbaered, except for sacumbrancen of record. Borrowsr warninu
aad will defend gunerally the title to the Prapecty against all claims aud deruands, subject to aay eacumbraucer of racord.

IR - -
i Lo

- ik

1. Paymenl of Principal, Interest and Late Churge. Borrowsr shall pay when dus the principal of, sod intersst 0o, the
debt svideaced by the Nole and Iate charges dus under the Note.

B -

TR

3, Monthly Payments of Tuxes, Lnsurance und Other Charges. Borrower aball lnclude lo such moothly paymen),
togeibier with the principal and Lnioreat as 381 forth in tbe Nots and any Inte charges, no lnstaliment of any () taxes and spesisl
asssasmenis levied or to be levied agaiast the Property, (b) leasshold payments ur ground renws on the Property, and (c)
premiums for lasurance required by parugraph 4,

e
At

e e

Bach moaauy-inslimast for ilems (s), (b), aod (o) shall squal one-twelfth of the annua) amounts, ay reasouably sslimated
by Leadwr, plus az‘arcuat sufficient to maiatain ao additional balaace of not more thun one-siath of the eatimated amounts, The
= full angual amount tui b item sbull be accumulated by Lander within a period endisg oss moatk before aa itam would
% become delinquent. Lacury obsll buld the smousus collecwd In tsusl W pay ftams (s), (), aad (6) before they become

delinquent,

If ot any time the total of the savameals held by Lunder for Hems (a), (b), aod (c), logeiber with the Nuture moathly
payments for such itama payable to Lzires prior 10 the due dates of yuch iteemy, axcoeds by more thao ons-sixth the estimated
amouat of puyments required to pay such 'y when duo, and if prycuenis 08 \b¢ Note are current, then Lander shall eilber
rofund the wxcess over one-tixth of the enimuzd paymsnts of credit the excess over one-ixth of the sstimsied peyments to
subsequant paymeats by Boccowsr, at the opticnof Horrower. If ihs lota) of the payments made by Borrowar for item (a), (b),
or (o) is inwulficient o pay the ilam whey due, Yird Borruwsr shell puy to Lander any amount necesssry lo make up the
deficisncy on or before the date the tam becomes due,

Ay used ia this Security Instrument, ''Secrotary’’ meas 1aa Secealary of Houslng and Urban Devalopmeat or bis or ber
designes. In uny year o which the Lender must pay a montguee irsurace premium to the Secrelary, each monthly puyment
shall also include eitber: (i) oo installment of the aanual mortgage Irov:snce premiuss t be puid by Leader to the Secrelery, or
(U) » monthly charge instead of & morigage lasurace premium if tes-Security Instrument is beld by Lbe Secratary, Each
monthly instllineat of the mongage insuruce promium shall be in ag amovat sufficiont to accumulate the full sanual Wortgage
insurance premium with Leader oas moalk priar to the date the full aunual wort;aye insurkics promivem is dus to the Secretary,
or if ks Security Instrument is held by \be Secretary, each monthly charge heil be in ao amount equal o ons-twalfih of
oae-Balf percant of the outstanding principal buluace due op the Note.

If Borrower \enders to Lender the full paymeat of ull vums secured by this Security [nstmiment, Borrowsr’s account shall

"* be credited with the balance remaining for all installments for itarms (8), (0), aad {c) And any mortgage wsurante premivm :-_'-:
s wstallacar that Lender has oot become obligated 10 pay 10 the Secretery, and Lender shall promrilv-refund apy excess funds 1o Ta
b Borsower. Immediately prior to a foreclosure sale of the Propeny or its acquisilion by Lender, Rossawsr's account shall be ¢
eredited with agy balance rsmuiaing for all instalimests for itoms (a), (b), aad (¢). s

w

3. Application of Payments, All payments uader paragrapbs | and 2 shal! be upplisd by Lander as follows: @

First, to the mortguge insurance premium to be paid by Lendur to the Secestary or to 1be moothly charge by the Secretary
iastead of e monthly mongsge insurince premivay;
Second, 1o nay taxss, special asmssments, leasebold paycossts or ground reoly, and fire, flood and other hazard lasumace
premiums, & required;
Thigd, to interest due under the Nots;
» 10 amortization of the principal of the Nots;
Fifth, o lato charges ¢ under the Nots,

o DS 161
g QMHLJ »ien Par 2ot trbale. .
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+ enistence or subssquently erectsd, againat any hazsrda, casualtion, and contingencies, including fire, for which Lender roquires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requirea, Borrower shall slwo
insure al) improvements on the Proporty, whother now in existonce of subsequenily erectod, aguinat loss by Noods to (e extent
#kuired by the Socrotary. All insurance ahall be carried with companies upproved by Lender. Tho inmurance policies and wny
ronowala shall be held by Lender and ahall include loas payahle clauses in favor of, and in & form accoptable (o, Lender,

" Tn the event of loss, Borrower shall give Lendor immediate notice by mail. Lender may make proof of loss if not made
eromptly by Borrowor, Each inmurance company concemed in horeby suthorized and directed to muke paymont for mich los
directly to Lewder, instead of to Borrower and to Lender jointly. All or any patt of the insirunce proceeds may be applled by
Lander, ot ily option, vither (x) to the reduction of the indebladnes under the Noto and this Security Instrument, Arsl to any
dalitiquent amounts applied in the order in paragraph 3, und then to propaymant of principai, or (b} to the restomiion or repair
of the Uamaged Properly. Any spplication of the procesds to the principal shali not extend or postpone the due date of the
monthly psymenis which aro roferrod (o in parsgraph 2, or change the amouni of such payments. Any oxces inxurance procesds
Ver an kmovat required to pay all outslanding ladolmﬂm under the Nou M this Seomlty Imtmmm uhall be plld 10 tho

satity logally sntit sheret.

e :
' T the event of furolosure of this Security [nstrument or other mmfor of tltlo to the Property that minuui-hu the
Indebtadness, all right, titi sz d intorest of Borrower in sad 40 insuranice policies s forve ahall pasa 1o the purchuser, ‘

- 8 Occupancy, Prevervidio:, Muintmance and Protection of the Property; Borrower's Loun Application)
Leaseholds. Borrower shall occupy, #stablish, and use the Propoerty as Borrower's principal realdenco within sixty deys after
the exectition of this Security Instrument <xd shall continue 10 occupy thy Property as Borrowor's principal renidence for st leam
ono your aflér the dato of occupancy, uniz« v Searelary detormines this requirement will cause undue hardship for Borrower,
or unloss exlenuating circumstances exist wiich sre beyond Borrower's contrel, Borrowor shall notify Lenders of any
sxtonuating circumatances, Borvawer shull not commit wante or demtroy, tamage or subsiantially change the Property or sllow
the Property to doteriorste, resaonable wear and iex-oxcopted, Lendor may Inmpect the Proporty {f the Properly iv vacant o
abandoned of the Joun is in default. Lender may Iaka maaoneble wction to protect and pressrve such vacant or abandomed
Property, Borsowor shall alo be in default if Borrower, Jurirg-the loun spplication procoas, garve materially faim or insccurste
information or statements to Lender {or falled to provide Lnder with any material information) in connsction with the Juan
evidenced by the Note, including, but not fimited o, repressnatiny conceming Borrower's ocoupancy of the Property m o
principal‘ resithnta. If thia Security Instrument is on & Tesmshold, @~avwer ahall vomply with the provisions of the lewse, If
Botrower ucquim foe title 1o the Property, ihe !wehnld and fou litle ahvil ot ho mersod unluu Londor agrecs (o the merger in

wriling, '

6. Charges fo Borrower und Protection of Lender’s Rights in the Prunerty, Borrower shall pay ail governmentsl or
municipal chargen, fines and imponitions that are not included in parageaph 2. Boacvver shall pay theso obligations on time
directly (o the eatity which is owed the paymont, If fallure to pay would adversely affeci Lader's Intorest in the Pmpaﬂy. upon
Laccler's tecquricat Borrower shall prompily fumish (o Londer recoipts svidencing thess paynents.

If Borrower falla to make thess paymonts or the paymenta required by paragraph 2, or fails ta peiform any other covenanls
and ngreaments oontained in this Security Instrument, or there is » logal proceeding that mny signiticarsiv-affect Lendor's rights
in the Property (wch ax a proceeding in bankruploy, for condemnation or 10 enforce laws vr rguinticas, then Lender may do ‘=
and pay whatever ia nocessary to protect the valuo of the Proporty and Londac's righis in uu Pmporty. lncl uding payment of T o
taxow, hmrd insumnce and other items mentioned in pmguph 2. G

i
h

&ny ‘amoknts’ disbursed by Lendor undor this parsgraph shall become an u!dlllonll debt of Borrower and' be socured' by v
thin Security Instrument. Thase amounts shall bear intercat from the date of dishursement, &t the Note rato, and ai the oplion of c

Londer, lhlll be Immediately due and payable.

7. Condemnation. The proceeis of any award or claim for damlau. direct of cnnsoquonlinl in connection with any
cendemnation or other taking of any part of the Proporty, or for convayance In place of vondemnation, are hershy astigned and
shall be paid to Lender to tho oxtent of the full amount of the indobtodnoss that remwine unpaid under the Note and thin Security
Instrument. Eender shall appiy such proceeds to the reduction of the indebielinoss under the Note snd thin Securily Inatriment,
first to wny delinquent amounts spplied in the order provided in paragraph 3, and then to propayment of principal, Any

iontioh ‘Gf W proceeds to the principal shall not extend or postpone the due dats of the monthly payments, which (re
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Wty Inatrument shall bind and bonaflt the succossors and amigna of Lender and Borrower, subject to the provisions of
paragrsph 9.b, Borrower's covenanis and agreement shall bo joint and soveral. Any Borrower who co-wigna this Socurity
Instrument but does not execute the Node: (a) is co-signing this Socurity Instrumen) only to morigago, grant and convoy thal
Borrower's intoreat in the Propaity-undof the: termw of this Security Iaatrument; (b) is not personaily obligated to pay the sums
seowred by this Security Instramheny; sl (c) agroes that Lender and any other Borrower may agres io oxtend, modify, forbear or
make any sccommodations with regard to the termd of this Securily Instrument or the Nole without that Borrower's consent.

!3. Notices. Any notice 0 Borrower provided for in thie Swurily lmlmmt shall be.given by delivering it of by mailing
it by first clase mail unless applicable 1aw requires use of snother method. The notice staall be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any. notice to Lender shall do- givon by fimi olase mail o
Lender's adkress stated herein or any addresa Lendor designatea by notice to Borrower, Any notice provided for in thiv Security
Instrumost sball be deetned to have been given {0 Borrower or Lender when givea s provided in this peragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal iaw and the law of the
jurisdiction. in which 1he Property in located. In the ovent that any provision or, dlsuse of this Securily Instrument or the Noto
conflicts with applicatic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without th croflicting provision. To this md the proviuom of this Security Instrument &nd the Note are doclmd
10 be soversble, . :

18, Borrower's Copy. Boirorses shall be given one coriformed copy of this Securily [nstrument.

16, Assignment of Rents. Borrover unconditionally aasigns sod transfors 4o Lender all the ronts and revenuos: of the
Property. Borrower authorizes Lender or Eandor's agents (o collect the rents and revenues and horeby directs each tenant of the
Property to pay the reals to Lender or Lender's agunis, However, prior (o Londer's notice to Borrower of Borrower's breach of
any covenant or agroemeat in the Security Instruran), Borrower shall collect and roceive all ronts and rovenues of the Property
an trusies for tho benefil of Lender and Borrower. [Vis assignmeot of rents conptitutes an abeolute assignment and not as
assigument for sdditional security only, R L YL, N S

) \ Y
"1 Londer gives notice of beeach to Borrower: (s) all rocts rsceived by Borrower shall be held by Borrowor aa trusteo for
hmm of Leoader only, to be applied (o the suns secured by the Gosarity Instrument; (b) Lender shal). be entitled to collect and
receive all of the rents of the Property; and (c) each tonant of ths-#-Gperty shall pay all rents dus and unpaid to Lender or
Lender's agent on Lendor's wrilten demand to the tenant.

Borrower has not exsculed sny prior assignment of the rents and has not ind 'vill not perfofm any act llm would prevent
Lendor fzwn execcising its nghu under this paragraph 16,

3 l.mdu' lball ool be required to enler upon, ukn conlrol uf or mnmhm the Property “cforo or lﬂor gwinn nnliee of breach
0 Borrowsr.. However, Laader or & judicially sppoinied receiver may do so at any lime thae.is & breach. Any spplication of
rents. aball not cure or waive any dafault or invalidste any otber right of retedy ol'l.mdtu This winnmm of rents of the
Propegty shall lorminate whan the bt secured by the Securlly lnstrument s paidjn full, L

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and ageoo aa follows;
17. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may forecloss =
thia Security Instrument by judicial proceeding. Lender shall be entitied (o collect all expenses incurred In pursuing the 2

xndh provided in this paragraph 17, including, but not limited to, reasonable attorneys’ foen and costn of tite .
dence, ey
Py

18. Release. Upon payment of ail suma secured by this Security Instrument, Leader shall relenso this Security lnmumnl 5
without charge to Borrower, Borrower shall pay any recordation coats.

19. Waiver of Homestoad. Borrower waives all right of homestead sxemption in the Property,

@R A w0
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