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State of Rlinols MORTGAGE 13117759911-703 J

LOAN ¥ 1830934

THIS MORTOAGE ("Security Indtrgment”) is given on Sepionber 30, 1994 Pive M""B“ll“r in

FRANCISCO SAUCEDO, CLARA SHUBENOD, KIS UIF’E PASTOR MARTINEZ and Rﬂl'iil.h HARTINE?.
HIS MIFE 7

-

{"Borrower"), This Sccurity Instrument s given 1o FIRST NATIONAL MORTGAGE CORPORATION

which is orgunbzed wnd existing under the faws of FAE STATE OF ILLINOIS » i whose
address iy 1 S 443 SUMMIT AVENUE, SUITE 301, OAKBRUDE, TERRACE, ILLINOIS 60181

{"Frator™), Borrower pwes Lender ihe principal sum of
one hundred twenty-four thousand flve hundred for’y; and
ND/L00= s mmms s mmmm s e o s == (olars (0.5, 5 124,540,00 )
et is evidenced hy Horrower's note dated the smme date nx this Security festrument ("Nate”), which provides fur
ly poymemts, with the full debt, it not paid ewmrtier, due and payible on Jeinbar 1, 2024
urity bstrument secures 1o Lender: () the repayment of the deibt evidenced by the 2vaies with baerest, and nll n-mw»!s.
ions and madifications; (9 dthe payment of wl) other sutw, wihth interest, advanced wiider paragraph 6 (o proteet the
ty of this Seeurity Instrument; and (¢ the performunce of Borrower's covenams and agrecatents under this Security
ment and the Note. For this purpose, Borrower dogs hereby miortgage, gramt and ¢onvey 1o Lender the Tollowing
bed property located in COOK Caunly, Ntinots:

7 IN BLOCK 3 IN PIERCE'S HUMBOILOT AODITION, SAID ATULTION BEING A
S0horbiSloN B vie Enl" 172 And THE NoRiH Li2'0r HE WESE' 72 o i
EQNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ’
ILLINQIS.
g+ DEPTIDD RECORDING $35.50
GyALLAbO o TENU(L TRAN 4480 11/02/94 131%1300
y LM LRV 96 -0BEm 13

CO0K COUNTY RECORDER

TaX 1.0, #° 16-02-206-005-0000

which has the address of 3341 WEST PIERCE, CHICAGD itreel, Ciyl,
fi§inois 60651 12ip Code) ("Property Adldress®);

@4 onn FIA ihnods Mortgege - 4/92
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TOGETHER WITH afl the improvemenis now or hereafter erected on the [;r'nperty. Jml M) coscients, rigiis,
spputtenances, rents, royalties, mineral, oil nud gas rights wd profls, waler rights und stock and alf fixtures now or herenler o
part of the property. All replacements and additions shall ulso he coverecd By this Security Instrument, Al of the foregoing s
teferred o in this Security Instrument s the *Property.”’

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed aml has yhe right 1o mortgage,
grant und eonvey the Property and 1hut the Property s unencumbered, except for encumbrances of record. Borrower wiirints
and witl defend generally the tike to the Property aguinst wll elniis and dennnds, subjeut to any encumbrances of record,

{. Payment of Principal, Interest and Latc Charge. Borrower shall pay when due the principul of, and inlcrest on, the
debt evidenced by the Note and late charges due uider the Note,

2, Manthly Payments of Taxes, Insurunce und Other Charges, Borrower shill include it cach monthly paymens,
together with the prirvipal wnd interest as set forth in the Noto and uny fate chargen, an insndoent of any (a) tuxes wnd special
asscasments levied ov 1o be levied against the Property, (h) lesachold payments or ground fents on ihe Propeny, amnd {c)
premiums for insurance rersired by purngraph 4.

Each monbly installeient fer itenis (n), th), and (©) shabi cyuad one-twelfth of the nnnuul amounts, as reasonibly estimated
by Lender, plus an amauat seficicsd to muintain an additional batanee of not more thim one-sixth of te estimated nmounts, The
full anpual amount Tor euch item <agi! be accwmulaled by Lender within a perlod ending one month before an item would
become delinguent. Lender shall haid the umounts collected in trust to pay items {n}, (b), und (¢) before they became

delinguent,

If at any time the ol of the payments hefd by Lender for items (@), (b), and (e), together with the Tature monihly
payments for such items payable 10 Lender prior to the due dites of sich items, exceeds by more than one-siath the estimated
amount of payments required to pay such itesx wheit dues und 1 payments on the Note are carrent, then Lender shill either
refumd (he excess over one-sisth ol the estimated paymicits or credit tho excess over one-sixth of the estimted piytments o
subsequent puyments hy Borrower, at the eption of Borrower. ([ ihe totul of the payments mude by Borrower for item (a), (b),
or (¢3 is insulfPelen to pay the itlem when due, then Borrower-shull piy 1o Londer uny amount necessary to mike up the
deficiency on or before the date the lem becomes due,

As used in vhis Secerity Destrument, Seeretury” means the Secrtarscol Housing amd Urhan Development or his or her
designee. In any year in which the Lender must pry o mortgage lnsurance poezium to (e Secretary {or any yenr in which such
premivn would have been required i6 the Lender sfl held the Secarity Instrmang, each mombly puyment shall also include
either: (i) an ingtaltment of the annual mortgage insurnnee premium (o be paio-by Lender o the Seerctury. or (i) w monthly
churge instend of o mortgage insuranee preium if this Security Insirument is hela by Jhe Seeretary, Eaeh monthly instulimennt
of the mortguge insurarice preminm shall be in e wmount sufficient to recwmutate the Sullansunl mortgige instrnee prenium
with Lender oe month prior to the dite the full annual mongage insucance premism is die Jo-the Seeretury, of i this Seeurity
Lonstrument Is held by the Secrctury, cach nwonthily charge shall be i i wmount equad to one=twellth of one-hull pereent of the
owtstanding principul balanee due on the Note.

If Borrower tenders to Lender the full payment of ofl sums seeared by this Secorlly Instrament, Vorrower's acconnt shul
be credited with the bajunce remuining for all instllments for items (), (hy, and (¢} and any morigaye ‘nsuraiee premium
instutdment that Lender has nat hecomse oblignted (o pay to the Seerctaey, wd Lender shall promptly refund Gy excess Tunids 1o
Borrower, Immediutely prios o n lorectosure sule of the Property ar its acquishion by Lender, Borrower's account shiall e
credited with any balunce remaining for all instalments far ems ), (b), und (c).

3. Application of Payments. Al pnyments ander pasagraphs { wiid 2 shall be applied by Lender ns follows:

First, to the morigiage insurance premivm 1o e paid by Leider to the Secretnry or to the monthly chirge By the Seeretiry
mstewd af the monthly mortgage insurance preminm;

Second, to any tanes, specinl wssessierits, {eawebold payments or gromd rents, and (ire, oo utwd vther hazard Insiennce
preminms, uy required;

Third, 1o interest due under the Note;

Fourth, 1 amontizaion of the principal of the Note;

Fifth, o fute charges die under he Note,
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12, Successors ol Assigng Bound: Joint and %veﬂll lluhllll} Co-Nighers. The OvenntY and uurvcuwnn ol this
Security Instrumient shall bind and benetit the successors and asaiges ol Lender amd Bortower, subject o the provisions of
paragreph @ b Borrower's covennts and agreenients shall be joint wnd sevoral, Any Borrowoer who vo-sigas this Secarity
fiuserimient bt does niol excerte the Nowe tid is co sigiing thiv Seennity Isstiiment only to mangage, grimt al convey that
Borrower's interest in the Property wnder the teans of this Security Jnstrument; (hy is not persomnlty olbtigated o pay the su
secured by this Secarity Jostomment; amd ¢y ngrees Ol Lender sl any other Bortower tay agree weextemd, modily, forbear or
make any secommedations with regard to the terins of this Security Insteaiment ar the Noie without that Borrower's coment,

{3, Nothees, Any notice 10 Borrower provided T fn this Seeurity Insteument shil? be given by delivering it or by mailing
it by Thrst class mail untess applicable kaw requires use of wnother method, The natice shalt be directed 1o the Progerty Address
or any other wddress Borrower desighates by notice 10 Lender. Any notlee 1o Lender shall be glven hy first ¢lass mit 10
Lemler's address stuted herein or any address Lender designates by notice 1o Borrower. Any notice provided for v ihis Security
Liistrument shabl be decimed 1o hive been given o Borrawer or Lender when given "T provided i this paragriph.

B

14, Governlng bawi Severability, This Securivy tstrument shall be governed by federl Tow and the iw ol the
jurisdiction in which the” Prooerty is focated, [n the event that any provision or clause of this Seeurily Instrament or the Nole
conflicty with applicable lowd sach conflict shulk not alTect other provisions of this Security Instrument or the Noie which can be
given effect without the contiécig provision. Tu this end the provisions of this Security fnstrument and the Note are declared

to be severable,
18, Borrower's Copy, Borrowershall be givern ane conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower uacopditionnly assigns and transfers to Lender all the remts wnd revenues of the
Property. Borrower authorizes Lender or Lenders ugems o colleet the rents and revenues and hereby divects caclt et of the
Property 1o piy the rents o Lender or Lender's ngeris, However, prior 1o Lender’s noiice 10 Bortower of Borrawer's hreneh of
any covenini or agreement in the Security fnstrument, Sosrewer shall collest and receive all remts and revenues of the Property
as trustee {or the benefit of Lender and Borrower, This riasignment of rents comstitufes un nhmlulu assigranent and not an

assignment for wdditionul security only.

If Lender gives notice of breaeh 1o Burrower: () bl renis reccivad by Borrower shall be held by Borrower as trastee for
benefit of Lender only, to be upplied to the sums sceured by the Seeurievinstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢} cach tenant of the Propery shalt pay all rents due and unpaidd to Lender or
Lender's agent on Lender's written densand to the tenunt.

Borrower has not executed sny prioe assigament of the rents and huy aot ana-wi Lot perform my avt ihal would prevent
Lender Srom excreising its rights under this puragraph 16,

Lender shall not be required 1o enter upon. take control of or maintain the Property bedorcrar after giving notice of breach
to Rorrower. However, Lender or a judicially appoinied recciver may do so ot any time therc-s o beench. Any application of
rents shall not cure or waive any deluelt or invalidate any sther right or remedy ol Lender. This nscigmnent of rents of the

Property shall terminute when the debt secured by the Security [nstrument is puid in full.
NON-UNIFORM COVENANTS. Borrower and Lender turther covennnt amd ngree as follows: LR IR

17, Foreelosvre Procedure, I Lender requives imnedhite payment in full ander paragraph 9, Lender muy foreclose
this Securlty Instroment by judiclol procecding. Lender shald be entitled to collect all expenses Incurred hi pursuing the
remedies provided In this puragruph 17, including, but not Hmited to, reasonuble attorneys® fees and costs of iltle

evidence,

18. Relense. Upon puytient of all sums secured by this Security Instrument, Lender shadl release this Security Instrument
without charge to Borrower. Burrower shall pay any recordation costs.

19, Walver of Homestend. Borrower wiives all right of homestead exemption In the Property,

q--tmﬂ.} 9103 FogeBal 0
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ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER b nude ilis 30th dny ot

Septamber . 1994 . undd is dncorporated into nikt shull be deemed 1o amend nmd supplement

the Mortgage, Deed of Trust or Security Deed ¢ Seeurity Instrument”y of the same date given by tie undersiginad
("' Buarrower’ ') (o secure Borrower's Note 1 Note'') o

FIRST WAT4ONAL MORTGAGE CORPORATION
(the **Lender') of the same dite and cuvering the propeny deseribied in the Securlty tstroment and Jocated al:

3320 NEST PIERCE, CHICAGO, ILLINOIS 60631

flrrapenty Adhbivss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND FHE MONTHLY PAYMENT, ‘THE NOTE LIMITS TilE AMOUNT ‘THE
BORROWER'S INTERENT RA7Y CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWLR MUST PAY,

ADDITIONAL COVENANTS, In addinon 12 the covenams amd agreements mide tn- the Security
Instrumient, Borrower mxl Lender funher covenant ang.agies us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGYS

(A) Change Date

The interest fure imay change on the fiest day of January . 1996 L and on that day
of each suceeeding yeur. "Clhange Date* means eaeh date on which the iwéresy nute could chunge,

(#) The Index

Beginning with the Tirst Change Date, the interest rte will be based on an b, "ldex” means the weekly
average yield on United States “Treusury Seeurities ndiusted 10 o constunt mimurly eieae yer, s pdd uviilubly
by the Federal Reserve Board. “Current Index” meuns the most recent Iiddex figure peailable 30 duys before the
Chongte Date. 1¥ the Index {us detined abave) is no longer available, Lender will usoas 2w Indlex any inclex
preseribed by the Secretury. As used in this Rider, "Secretory mueuns the Secretury o Honsing wnd Urbin
Development or his or her designee.” Eemder will give Borrower notice of the new Index,

(C) Calenbution aof Interest Rate Changes
Before each Change Date, Leoder will calculute u nes interest pme by adding w margin of
Two percertuge pobm(s) { .000 %) to the
Current Index amd rounding the simi to the nearest ong-eighthy af one percentuye point (0,123%). Subjeet 10 the
lunits stated in puragraph (D) of this Rider, s rounded amount will be the wew interest rte until the next
Chonge Dale.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decresse by more than one pereohinge point (1.0%) on uny single
Change Date. The imerest rate will never be more than five percentagie points (5.0%) higher or lower thun the

{nitial interest rate,
FHA Multistele ARM Rider - 2191
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