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1620 eevamvaron o, aurre 10 MORTGAGE
. OAKBROOK, IL 60421
THIS MORTGAGE ("Securliy instrument”) is given on OCTOBER 17, 1994 . The morigagor is
KRNNETH M. LEEN A Married Mszn- and OK H, LEE, Mis wWife
*FORMERLY KNOWN AS KWANG MOC LEE
b Ve
- (*Borrower”). This Sccurity [nsirument is given to
RYLAND MORTGAGE COMPANY + AN OHIC CORPORATION
.1«" I
i
. which Iy arganized and cxisting under the laws of THE 578%% OF OHID , and whose
ki akiress Is 11000 BROKEN LAND PARKWAY , COLUMBIA, MAXYLAND 21044
‘ ("Lzier"), Boreower owes Londer the principnl sum of
- ONE HUNDRED FORTY THOUSAND AND NO/100----veavasrnsen ‘el umatnensrenna e nnn
’ Dty (U.S, 3 140,000, 00 ).

This debt is evidenced by Borrower's note cated the same date ax this Securivy iratn:ment ("Note"), which provides for
o monthly payments, with the full debt, if not paid enrlier, due and payable on NOVEMBE" i, 2024
1 This Security Instrument sccures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all runewnln.
extensions and modificitions of the Note: (b) the payment of ull other sums, with Interest, ndvanced under parngraph 7 to
o protect the secirity of this Security Inwrument; and (¢} the performance of Borrower's cavenanis ol sgreements under this
' Sccurily lustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Laler the following
desceibed property located in Cook Coumy, lllinols:

THE NORTH 1/2 OF LOT 39, ALL OF LOT 40 IN BLOCK 1, IN PRATT AVENUR
» SUBDIVIYION OF THE SOUTH HALF OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
i SECTION 34, TOWNSHIP 41 NORTH, RANGE 1), EAST OF THE THIRD PRINCIPAL
‘ MERIDIAN, IN COOK COUNTY, ILLINO1S.

TELOSEGLE

;353 N
Ttam # 10-34-226-045

which has the address of 6887 NORTH TRIPP LINCOLNWOOD [Sttest, Chy),
llinois mgg%'ﬁ {"Property Address”);
Form 3014 B/0

LLINCIS-Singls Family-Fannie Mas/Freddie Mag UNIWORM INSTAUMINT Poge 1 01 8 A "m
@) #rk) 10001 VAP MONTOATH PFORMS - (31217038100 - (80019211281 :




UNOFFICIAL COPY

1EVBER M




UNOFFICIAL COPY

TpGETHER WITH all the improvements now ar hereafter erected on the praperty, and all carements, appurtenances, am!

fixtures row or hereafter n part of the property. All replncements and additions shal) also be covered by this Security

instrument. All of the forcgoing Is referred 10 in this Sccurlly Inatrument as the *Property.”

BORROWER COVENANTS thut Borrower is Inwfully seised of the esiaie hereby conveyed wml his the right 10 morgage,
geant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrans
and wilt defend generally the title to the Property ngainst all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with limlied
variations by jurlsdiction te constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepnyment and Lute Charges, Borrower shall prompily pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and Jnle charges due under the Noje.

2. Funds for Taxes und Insurunce. Subject to applicable tnw or 1o a writien walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, n sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien an the Property; (b) yensly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (0) yearly flood Insurance premiums,
if any; (¢) yearly raarizage insurance premiums, il any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragranh 8, in licu of the payment of mortgnge insurance premiuma. These items are called *Bserow [toms,”
Lender may, at any tinecoflect and hoid Funds in an amount not (o exceed the muximum amount & lender Jor o federally
related mortgage loan mey rodrire for Borrower's escrow nccount under the federal Read Estate Seitlement Procedures Act of
1974 as amended from time to-tima, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless nnother law that applies to the Funds
sels a lesser amount. If so, Lended riay, al any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount ¢f Funds duc on the batis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwisc in accordance wiilv-applicable law.

The Funds shall be held in un insticutior. whose deposhia are Insured by n federal ngency, instrumentality, or emity
(including Lender, if Lender is such an institution} or in any Federnl Home Lonn Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Berrower fur Fokling and applying the Funds, annunlly annlyzing the escrow nccount, or
verifying the Escrow Items, unless Lender pays Borrawer iaterest on the Funds and apphicable law permits Lender to make such
# charge. However, Lender may require Borrower to pry a one-time charge for an independent rea) estate tax reporting service
used by Lender in connection with this loan, unless applicabiz law provides otherwise, Unless an agreement is made or
wpplicable law requires interest to be paid, Lender shall not be-reguired to pay Borrower any Interest or earnings on the Funds.
Borrower and Lender muy agree in writing, however, that intervz zaall he padd on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing crechia zi! debils to the Funds nnd the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securite tor all sums secured by this Securlty lustrument

If the Funds held by Lender exceed the amounts permiticd 1o be held Gy appilcable law, Lesder shall nccount to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender ¢ any
time is not sufficient to pay the Escrow llems when due, Lender may so notily Borrorer in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shull pake up the deficiency In no more than
twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Su.urlty Instrument, Lender shald) |mmptly refund (o Borrower any
Punds held by Lender. If, under paragraph 21, Lender shall acquire or s¢ll the Property, Lender, ziir to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a crew’t s ainst the sums secused by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Leadar under paragraphs
! and 2 shall be applied: first, to any prepayment charges duc under the Naole; second, to amounts payabie wolder paragraph 2;
third, to interest due; fourth, to principal due; and Inst, to any late charges die under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Bortower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notlces of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the licn in, legal proccedings which In the Lender's opinion opernte to prevent the
enforcerment of the lien; or (¢) sccures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. If Lender deiermines that any part of the Property I8 subject to a Jien which may atinin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowcer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurwnce, Borrower shatl keep the improvomenta sow exlsting or horeafier erocted on the
Property Insured against foss by Tire, hazunds included within the rerm "extended covernge® and any other hizards, including
foads or fooding, for which Lender requires insuranco. Thin insuranco shali bo maintatned fn the amaunts andd Tor th poriods
that Lender requires, The Insurance carrier providing the insurance shall be chosen by Horrower sulijeel to Lendor's approval
which sholl not be unrensonably withheld. If Horrower falla to maintain coverngo described above, Lender may, ot Letdor's
option, ohtain coverage to proteet Lender’s rights in the Property In nccordance with parngraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall {ncludo & standurd mortguge clouse. Lender
shall have the right 10 hold the policies and renewals. If Lendor requires, Barrower shall promptly give to Lender al) recelpts of
paid premiums and renewn! notices, In the ovent of loss. Burrower shall give prompt notice ta the insurance carrior and Londer.
Lendor may make prool of loss i not made promptly by Borrower,

Unlesa Lender and Rorrower othiorwise agree tn welthay, luswrance procecds shall be spplied to rosomtion or repalr of the
Property dnmaged, if the restoration or repair s economically feasible and Lendor's necurity in not Tessosied. 3 the restoration or
repair is nol cconomically feasible or Lender's securily would be fessened, thy imsurance proceeds shall be appHed to the sums
sccured by this Security lustrument, whether or not then due, with any excoas palil Lo Borrower, 1f Borrower abandons the
Property, or does ney anawer whhin 30 days a potlce from Lender that the insurance earrler his offered to sete o cluim, the
Lender may colicet ¢ insurance procecds. Lender ay use the proceeds o ropalr or rostore tho Property or 10 pay suma
secured by this Securliy fnstrument, whether or not then due, The 30-day poriod will begin when the notico ls glven,

Unless Lender and dorrower otherwise ngree tn writing, any npplication of proceeds to principn) shal) not oxiend or
postpone the due daie of ihs wonhly payments referred to in paragraphs 1 and 2 or changoe the amount of tho payments, I
under paragraph 21 the Propersy ‘s-nsquired by Lender, Borrower's right to any insurence policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immedintely prior 1o the acquisilion:

6. Occupancy, Preservation, Muliters-<e and I'rotection of the Property; Borrower's Loan Applieation; Leascholds,
Borrower ahall occupy, establish, and usc tae Prajerty as Borrower's princlpal residenca within sixty days afier tho exccution of
this Security Iustrument and shall cominue 1o decupy the Property us Borrowor's principnl residence for at least one yoar after
the dnie of occupancy, unicss Lender otherwlse agrers in writing, which consent shall not be unrensonably withheld, or unless
oxtenunling circumstances exist which are heyond Qosrewer's conteol, Borrower shall not destroy, dnmage or impalr the
Property, nllow the Propenty Lo deteriorate, ar commit \vasfe_on the Property, Borrawer shall be In defaalt if any forfeiture
actlon or proceeding, whether civil or ceiminal, Is begun thee in Lender's good Talih Judgment could result in forfelro of the
Property or otherwise materially Impair the tien crented by this S<evrlty tnstrument or Lender's securlty taterest. Horrawer may
cure such a dofault and reinstate, as provided in paragroph )8, by crasing the uetion or procecding 1o be dismissed with » ruling
that, in Lender’s good fuith determinntion, precludes forfeiture of the Norrowor's Interest in the Property or other mmeriof
impairment of the lien created by this Security Instrument or Lender's secirity Inierest. Borrower shall alse be in default if
Borrower, during the loan application process, gave matcaially false or Inazeurnic information or siniements to Lender {or failed
to provide Lender with any malerial information) in connection with the loan et idenced by the Note, tneluding, but not limited
10, tepresentations concerning Borrower's ncoupaney of the Property ns a principatseitence. 1f this Security Instniment is on a
lensehold, Borrower shalt comply with all the provisions of the Jease. If Borrower roguires fee title 10 the Property, the
leaachold and the lee title shall not merge uniess Lender ageees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to porform the covernats and agreements contained in
this Security Instrument, or there is i legnl procceding that may significantly aftect Lender's righia-in the Property (such ns a
proceeding In bankruptcy, probate, for condemnation or forfeliure or 1o enforce laws or regulnticas). then Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender's rights in (he Propesy. Lender's actions may
include paying any sums sccured by & lien which has prioriy over this Security Instrumont, nppearing n court, paying
reasonable attorneys' fees and cntering on the Property to make repales, Although Lender may tnke action uiaier this paragraph
7, Lewmler does not have to do so,

Anty amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear inteeest from the
dnte of disbursement ot the Note rate and shall bo payable, with inlerest, upon notice from Lender to Borrower requesting
paymennt.

8, Morigage Insurance. If Lender required mortgage insurance as 4 condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent 10 the mortgage insurance previously In effect, at a cost substantially equivalent to the
coat 1o Borrower of the morlgage insurance previously in effect, from an nlicrnate mortguge Insurer approved by Lender. If
substantially equivalem morigage insurance covernge is not available, Borrower shal! pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in llew of mongage insurance. Loss reserve

Form 3014/ H/00
q-lnuu 19108101 Pegadol e n_ﬁ_ﬂf‘




UNOFFICIAL COPY




>

b

UNOFFICIAL COPY

* paymemis may no longer be requived, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod

that Lender requires) provided by an insurer approved by Lender again becomes rvailable and i obtitned. Borrower shall pay

-the premiums required to maintatn morgage nswrance In cffect, or to provide n loss rescrve, until the requirement for morigage

insurance ends In nceordance with any writien agresment between Borrower and Lender or applicablo law,

9, Inspeetion, Lender or iy agent may make rensonahle ontries upon ad inspections of the Praporty. Lender shall give
Borrewer notice al the time of or prior 1o an inspection apecifying reasonable cause for the inapection,

10, Condemnation, The proceeds of any sward or chiim for damages, direct or consequentinl, In connectlon with uny
condemnation or other taking of any part of the Property, or for conveyance in Hew of condemnation, are hereby nagigned and
shall be paid (o Lender.

In the event of o 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by (his Securlty Instrument,
whether or not then duc, with any excess paid to Borrower, It the event of a partial taking of the Property in which the (air
markel value of the Preperly immediniely before the taking is equat to or gremter than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unfess Borrower aind Lender atherwine agree in writing, the sums secureil by
this Sccurity Instrument shall be reduced by the amount of tho proceeds multiplied by the following fraction: (a) the total
amount of the sums zecured Immediately before the wking, divided by (b) the fulr market value of the Property immediately
before the taking. Az balunce shall be puid to Borrower, In the event of a partial nking of the Property in which the fair
market valuc of the Praperty immedintely hefore the laking is less tinn the amount of the sums secured immedtately bofore the
Inking, wnless Borrower o7l ender atherwise ngree in writing or unless applicable law otherwlse provides, the procecds shall
be applied 1o the sums secazes b this Security Instrument whether or not ihe suma are then dug.

It the Property Is nbnndonsy by Borrower, or If, afier notice by Lender (o Borrower that the condemnor offors 1o niake an
award or sctile n clalm for damages” Borrower fails to respond to Lender within 30 duys alter the dite the notice is given,
Lender is autharized to collect amd-zpply the procecds, nt its aption, clther to restoratlon or repair of the Property or 1o the sums
secured by this Security Insirument, whethes w7 not then due,

Uniess Londer and Barrawer atherwise #zree in writing, any applicmlon of procceds to principal sl not extomt or
postpone the due date af the monthly payments referred (o in parngrapha ) and 2 or change the amount of such payments.

11, Borvower Not Releused; Forhearunce Liy L.ender Not n Waiver, Extension of the thne for pnyment or mdification
of amortization of the sums secuted by this Security Ina,vioent granted by Lender 1o any suceessor in interest of Berrowar shall
not operate to release the liability of the original Borrower or Borrower's sticcessora In tntorest. Lender shall not bo required lo
commence proceedings agninst any successot In interest or cifuse 1o oxtend thme for payment or otherwlse mudify amonization
of the sums secured by thiy Sccurity Insirument by reason of any demand mnde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lemcer in exercising ary right or remedy shall not be n walver of or preclude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt und Sovernd Liablliey; Co-signers, The covennnls and ngreoments of this
Securlly Instrument shal! hind and benefit the successors and assigns o Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and ngreements shall be joint and severnl. ‘Any Borrower who co-signa (his Securlty
Instrument hut does not execute the Note: (a) i co-signing this Security Instruimzat-only to morigage, grant and convey that
Borrowar's inicrest in the Property under the terms of this Security Instrument; (h) 4np2t nersonnlly ebligated o pay tho sums
sccured by this Sccurity Instrument; and (c) agrees that Lender amd any other Borrawer riy-azree to exlond, modify, forbear or
make any accommacdations with regnrd 10 the 1crms of 1his Scewrlty Instrument or tho Note wiitioul that Borrower's consent,

13. Loun Charges. I7 the loan secured by this Securily Instrument Iy subject 1o o Inw wiich-s2ts maxbmum loan charges,
and that law is fnally interpreted so that the Interest or other Joun chargos collecied or 1o be collec.ert. in connection with the
loan exceed the permitted Mmits, then: (a} any such loan charge shall bo reduced by tho amount neczsriryv 10 reduce the charge
to the pormitted limit; and (b) any sums already collected from Borrower which exceeded permitied iy will bo refunded 10
Borrower. Lender may choose 1o muke this refund by reducing tho principal owed under the Note or Gy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be toated ns a pantinl prepayment without any
prepeyment charge under the Note,

t4. Notices, Anty nolice to Borrower provided for in this Security Insteumiont shull be given by delivering it or by malling
it by first clasy wail unless applicable law requires use of another method. The notice shall be directed 1o the Proporty Addross
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class madl o
Lendor's address stated hercin or any other address Lender designales by notice to Borrower, Any nelige provided for In this
Sccurity Instrument shall be deemed to have been given 1o Barrower or fender when given ny provided in ihis paragraph.

18, Governing Law; Severnbllity. This Sccurity Instrument shall be governed by federal law and the Jaw of the
jurisdictlon In which the Propenty I localed. In the event (hat any pravision or clase of this Security [nstrument or the Note
conflicts whh applicable law, such conNicy shall not affect olher provisions of this Securlty Instrument or the Note which can be
glven effect without the conflicting provision, To this cnd the provisions of this Securlty Instrument mui the Nole are deciared

to be severable.
16. Borrower's Copy. Borrower shall be glven une conformed copy of the Noto and of this Securily Instrument,
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17. Traaster of the Property or a Beneficiai Intereat in Borvower, 17 sl or any pact of the Property os any interest In h
is sold of transferred (or if a heneficial interest in Borrower Is sold or iransferred and Borrawer s not a nnural person) without
Lender's prior written consent, Lender may, ot fts option, require Immediate payment in full of all suns sccurcd by this
Security Instrument. However, this option shall not be exerciscd by Lencder if exercise is prohiblied hy federal law as of the dato
of this Security Insirument,

If Lender exercises this apiion, Lender shall give Borrower nutice of acceleration, The noilee shall provide a period of not
less than 30 days from the date the notice is detivered or mailed within which Borsower must pay all sums secured by this
Security Insteument. (f Borrower folls to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prlor to the carlier of) (a) 5 days (or such other perlod as
apphicable law may specify for reinstatement) before wale of the Property purmsant 10 any power of sale contained in this
Security Instrument; or (b} eniry of o judgment enforcing this Security Instrument. Those conditions are thin Borrower: (a} pays
Lender i) sums which then would be due under this Seenrity Inatrmment and the Note as il ne nceeleration had oceutred; (b)
cures any default ef aiy other covenants or agreementy; (¢) pays all expenses Incurred In enforcing this Security instrument,
including, but not limitad 1o, reasonnble miormeys' fees; and (d) takes such actini, as Lender may reasorubly require to anure
that the lien of this Secariy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sina sccured by
this Security Instrument_anill continue unchunged. Upon rolnstatoment by Barrawer, this Security Insirument and the
obiigations secured hereby shailremain fully effective an If no acceleration hi! ocourred. However, this right to reinsisle shall
not apply in the case of acceleraton smder paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or o panial interest In the Note (together with this Security
Instrument) may be sold onc ar more times without prior notice 1o Borrower. A sale may result in o change In the entlty (known
as the "Loan Servicer") that collects motihfy payments due under the Note and this Security Insirument, There also may be one
or more changes of the Lonn Servicer unrclmed to 2 sate of ihe Note, IF thore is o change of the Loan Servicer, Borrower will bo
glven weltten notice of the change In necordance-with parngraph 14 above and applicable luw, The notice will sate the name and
aidress of the new Loean Scrvicer and the adidress-ta which payments should be mude. The notice wiil also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not couse 2:-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Bosrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmenial Law. The precrding two sentences shali not apply to the presence, use, of
storage on the Property of small guanities of Hazardous Substancs tint are generaily recognized ta be appropsiate to normal
residential uses and to mainienance of the Property.

Borrower shal! promptly give Lender wrilten notice of any investigation, clalm, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. !f Borrower learns, or {8 notified by any sovernmeninl or regulntory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property (s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this parngraph 20, “Hazardous Subsiances” arc those substances defined ax 4oxic or huzardous substances by
Environmental Law and the following substanees: gasoline, kerosene, other Nammable or toxic petrolewm products, toxle
pesticides and herbicides, volatile solvents, materlals conlaining asbestos or formaldehyde, and racdioictive mnterinls, As used in
this paragraph 20, "Environmenial Law" means federal laws and Jaws of the Jurisdiction where the Tioperty s locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant nnd ngree us follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to ucceleration following fsorrower's hreach
of any covenant or agreement in this Security Insdrument (but not prior to ucecicration under paragraph 17 unless
applicable law provides otherwise). ‘The notlce shall specify: (w) the defunlt; (b) the uction required to cure the defauli;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dite specified In the notice nuey result in ucceleration of the sums
secured by this Security Instrument, foreclosure by Judicinl proceeding and sule of the Property. The notice shall further
Inform Borrower of the right to reinstate alter accelerntion nnd the right to sssert In the foreclosure proceeding the
non-cxisience of a defuult or uny other defense of Borrower (o acceleration und forcclosure, I the default Iv not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment i Full of ul) sums
secured by this Security Instrument without further demand and way (oreclose this Security Instrument by Judiciab
proceeding, Lender shull be entitied to collect all expenses incurved in pursuing the remedies provided In this paragraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of tith evidence,

22, Release. Upon payment of afl sums secured by this Securivy Instrument, Lender shall release this Security instrument
without charge to Borrower, Borrower shall pay any recordation coms,

23. Waiver of Homesteand, Borrower walves all right of homestend exengpion In the Property. Porm 3014, 180

q-mu.: 91081.0) Sagnt ot § mienfilr 0 ko
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3
L 24, Riders fo this Sscedity Instrunent, )f one or more riders aro oxccuted by Borrower amd recordud togethor with this
;Y | Sccurity Instrument, the coveris,and agreements of ench such tider shall be incorpornted Into nid abanld smend and supplement
- the covenants and ageeements ofihls 2zcurlty Instrument 18 I Ihe ridor(s) wore o part of this Sccurity Instrument.
& [Check npplicable box(cs)) _
3 $%| Adjustable Rate Rider Condominium Rider (-4 Pamily Rider
; Urduated Payment Rider Pinnned Unlt Devolopment Rider Biweekly Payment Rider
X | Balloon Rider of Reio Improvement Rider Socond Homo Rider
p; |__JV.A, Rider Oihor(s) [apecify)
8
, : BY SIGNING BELOW, Borrowes uccepls and ngrees (0 (e cims nml cavenanis contained In ihis Security Instrument and
: in any rider(s) exccuted by Borrower and recorded with i1
Witnesses: ‘//
%f %‘/ (Seal)
EYH M, LYE ¥ Dorower
;- j/ J/ ,me__twn
oX H LEE Barrowsy
" MFORMERLY KNOWN AS KWANG MOO LEE
(Seah) X (Seal)
- -Borrower -Borrawer
STATE OF ILLINOIS, Cook County ss:
1, AR A eoGRE D , & Notary Public in ang for said county and state do hereby ccng
that Veaneth DY L ‘\:‘.wu&.t.) by 69 Muawe, Ve e aw O (1 Llee
g ]
KENNETH M. LEEx A Married Man and OK H. LEE, Hip Wife 3}
AFORMERLY KNOWN AS KWANG MOO LEE , personally known to me fo be the same person(s) whose namc?v.
subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that T hey )
signed and delivered the snid instrumenmt os THEIR [free and volumary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this  177TH day n: QOBER 1994
' ' Nowry Public

Nage 6 05 8 Form 3014 /80
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS) LOMN #: 187344
8-MONTH LIBOR DLH
A CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER s made this  17TH dayof  OCTORER, 1994 and s insarporatad inle
and) shall bs deamaed 1o arment and supplamant the Mortpage, Osed of Trast or Saaurity Dosd tha "Boourity intrumant®} of the

same date given by the undereigned {the "Borrowar*! (o secure Borrower’s Adjusisblo Raln Notn {tho "Nole*} te
RYLANT MORTGAGE COMPANY , AN OHIO CORPORATION

{tho “Lendei"] of the same oato and covering the property ifescribad in the Bacwity Instnument and looated st
6857 NORTH TRIPP, LINCOLNWOOD, TLLINCIS 60646

IProparty Addross)

THE NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
o ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR DE LESS THAN THE LIMITS BTATED (N THE NOTE,

.—‘ ADDITIONAL COVENANTS. ) oridition to the covonams and agresmenta maoe in 1he Bocurity instrument, Borrower and Londer
r,,;.' furthar covananl and agroo 8o cws:
" THE NOTE provides for.ar Lutisl interest ralo of 7,375 %, Tha Note provides lor a chahgo in tho adjustable
Inmerant rate and the monthiy paymanis «# 'ollows:

'..r:_ 4, ADJUSTABLE INTEREST RATE AMu MONTHLY PAYMENT CHANGES

(A) Change Dutes

e
?‘; The adjuatable Interast ate § wiilt pey will changs on tha Nret day of  MAY, 1995 ami on the lrm
5& ‘| dny of overy eixth monh thoroatior. Each taie on which iniy Inttast rate nould changs is called an "Imiest Rate Change Daw.*

(B) The Index

Baginning with tha fitst interost Rate Changy Oate, my interes) rrite will re basod on an (ndox. The *indox® s tha
svarege of interbank offored rates for six month U.S. dalter deposhs in the Lenaon masket basod on quatations of major banks,
i as publighod by tha Faderal Natlonnl Mortgege Assoclation "FNMA®], The mostrece n intux figire avatiable ss of tho date farty-
i fiva days bafare gach Interost Rate Change Date Is called the *Curtrant Index."

\ {t tha Index )8 no fonger avatiabls, thoe Note Holder will choosn » naw Indax that [a v 1sg upon comyrsrable Infosmation,
» Tha Nate MHolder will give ma notice of 1his choice.

T

bl e D iE

(C) Calculution nf Chunge

t Botars oach Intorest Rata Chango Dato, the Nota Molder will calculale my riew Interost rato Ly ad ey THREE AND
THRBE EIQHTHS percomaga pointial {3,378 %) to the Current Index, Sublect to the lim's eyl in Soction

' 4 {D) below, this amount will bo my naw interest rate until the noxt intores! fiate Change Date.

. The Note Hoidoer wilt datarmine tha wmount of the monthly payment thet wouh) be sufficlent to 1aj 0y the unpaid
principm thal | am oxpected to awe at the interast Rete Changa Oate in full on tho Matutity Oato at the Intorast ra (s« Hective

. a1 \he time tha calgulation s made in sutstentially egusl paymernts. The rosul) of Lhis anlculation wil e the naw smount ol my

3 monthly paymenl.

(1) Limits on Ierest Hate Change

Tha Intarast roje | am roquirad to pay al tha firet intarest Rato Chanpe Oato will nat Incroasy ot tecraase by more than
1% fram tha inhinl intorast rete. Thorealter, my intoroat rale wilt never ba incroasad of desreased on any eingle Intoront Rate

Chango Date by mare than ani porcontape points 11%) lriom the 1ate of irtarest | have bean paving {or tho preceding six months,
My intarast rate will naver iin groater then  THIRTBEN AND THRBE EIGHTHE  pycent¢ 13,375 w)

TCLIEGYE

STARTT T

F which s called the *Maximum Rato," My Intorost tate will naver be less thanF TVE AND THRES RIGHTHS porcent
- { 5.37% 9} which s called the “Minimum Rae.”
7 Page 1 of 2

: HMOO41 1/84 SAXON form 177 (Fab,, 1993)
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(F) Effectivo Date of Chunge

My new Intarest tate will baceme offective g wech Intoreat Rate Changn Dats. | will pay the smount of my naw
manthiy payment beginning on the test monthly psyment data after the Interast Rale Change Dats umil the amaunt of my
mantkly psymant changas agoin,

(F) Notice of Change

Tho Nata Holder will deViver o mail to me » notico of any ghanga in my intoreat rate and the ameuni of my menthily

payment beforo the olfoctive date of change. The notice will inalude information required by tsw to ba givan me and also the
title and telephone number of o patson who Wil anawer any quostian | mey have regsrding the notice.

8Y SIGNING BELOW, Borrowdr accopts and sgrons to the torms and covenants contained In thia Adjustable fete Rider

{e'@ﬂ""% 7 %//“(SEAL

KENNETH M. LER

M / / %/‘ (SEAL)
OK H. LEB Hormomer

{SEAL)
. -Borrower

(SEAL)

~Hormower

[Sign Original Only|

1£L9E6vE
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