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IS Above This Line Far Reeardlng D) - : R

438072~2
) - MORTGAGE
:"I‘ ' J I 3
" THI3 MORTGAGB( Secu airument” iven nn OCTOBER 17, 1994 . The marigagor is
RRLer
nZ0 GRE WELLIE

SUSAN E » WARD,

i Q@rﬁwer ). This Security Instrument is given to + DEPT~D1 RECORDING $31.50
?@} LL AMERICA MORTGAGE CORPORATIOWN o THIAIL TRAN A944 11/03/94 12¢17100
. - B CG N -PL-936732
b » COOK RRCORDER . .
which is organiz=d and existing under the faws of THE STATE-CF ILLINOIS . und whow @
address iy 7601 SOUTH KOSTNER~SUITE 150 Y
CHRICAGO, ILLINOIS 60652 ("Landder®), Borrower owes Lender the principal sum of 7]
FIGHTY EIGHT THOUSAND : (X
AND 00/100 Duidnrs (1.5, $ 88,000.00 S’
This debt is evidenced by Borrower's note duted the snme dnte as this Secvvity lnstrument (*Note™), which provides for (]
monthly payments, with the full debt, if not puid enrlier, due wnd paysble on NOVEMNRER 1 . 2024 t
This Sscurity Instrument secures to Lender: (n) the repayment of the debl evidenced by the o, with interest, s sl runuvuh
extensions and modifications of the Note; (b) the payment of sl other sums, with interest, alvimced under parsigraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covesanis.and agreements under {hs
e Seourity Instrument and the Note. For this purpose, Borrower does hereby moriguge, grant and coavey ti Lentder the following
% described property jocated in  COOK Count l‘{ Hlinois:
ﬁf-‘. LOT 94 IN BLOCK 6 IN HILLIARD AND DOBBIN’S FIRST ADDITION TO “WASHINGTON
£ HEIGHTS, LYING AND BEING THE EAST 1/2 OF THE NORTHEAST 1/4 Ol ¥TCTION
iy 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘
;Q IN COOK COUNTY, ILLINOIS. K
3 s ' ot
CR | 94936732 e
28-07-217-018 . o g 55
which bas the address of 9765 SOUTH WOOD, CHICAGO 18ircet, Cityl.
inoi 60643 . L ' )
inois ' (Zip Code] {“Property Address®);
< I . : : " OPS 1008
i LLINOIS -Single Family-Fennle Mae/Freddie Mac UNIFORM INSTRUMENT : . Pl - © Form 3014 990
s QMIILI wion VMR MORTOAQE FOIWIS + £1101203-0100 - 100V 7391 - i __ELD
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. Huzard or Property Insurunce, Borrowor shall kesp the improvements tow exishing or herenhler srected an the
Property insured ngninst toxs by firo, knzards included within the term “extonted covernye” wxl any other hazards, including
floods or flooding, for which Lender sequires insurnce. This insurnnce shull be mwintained in the amounts andd (or the poriods
that'Lender. requires. The insurance cnrrivr providing the insirmnce shnil by chosen by Barrawer subjuet w Landdse's wpprowal
which ahall nol be unrensonably withheld. [F Borrowor fuils do mwintain coverge deseribed above, Lender may, at Lendor's
option, ohlnin covarnge to protsct Lender's cights in the Property in sceordance with puragraph 7,

All insurunce policles und renewaly sball bo neeaptuble o Londer and shall inchude u stsndurd imoetgagy clame. Londor

shall have the right 10 hold the policies und renewids, 1F Landur eyuizes, Borrower shull prompily give b Lander alt recsipis of

paid promiums amc renowal notices. In tha avant of foss, Borrowsr shall P prompt nadive 1o the nsurancy urrior and Lender.
Londer may make prool of loss il not made prompily by Borrowor,

Unloss Lendor and Barrower utherwise agree in wiiting, msurangy proceds shill be applesl 1o rentortion or topinr ol {hy
Property damuged, if the restorntion or ropair is econcomicully fowsible spd Lyodor's seenrity s nol tensened. 1 the restortion or
repalr in not economically fousible or Lendur's xeurity would be bessonuil, the insirinice procesds shihl be applisd (0 the sums
socured by this Security {nstrument, whother or not then dus, with any axcess paid 10 Horrower. I Borrowar absndons the
Property, ar duos nol answar within 30 days a notice Geom Lander that W insurance carrler has offurad to settde o ghiim, then
Lender muy collec’ thy insurance procesds. Lender may uso the procesdn 1o ruply or restaro the Property o to pay swtis
sogured by this Ssourity tnstzument, whether or not then due, The 30-day period will begin when U notice ix glven,

Unless Lendor and Porrower olhorwiso ngrse in writing, any application of procesds to principat shall not oxtend or
poatpone the due duto of 2ie /monthly payimonis retorred 10 in purngraphs | and 2 or change the amiist of the peymunts, 13
uader pueagraph 21 the Propenyyis wequired by Londer, Borrowar's right 1 any insurangs policivs and proceds rasalting trom
damage (0 the Property prior 1o Ghusequinition shull puss 1o Lender to thy extent of the sums sevwied by this Security Inalrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maiwannnce and Protection of the Property; Borrower's Loun Applivation; Leseholds,
Borrawer shall occupy, establish, and usaths Property as Borrower's prncipal rasidunices within siaty dinys adter the vaeeition ol
this Security Instrurnent und shall continue to ecupy the Property we Borrowar's prncipid resichaticw for wl Jeast one your flier
the date af accupuncy, unloss Lender othorwise wpioes in writing, which commnt shal) sot v unrwisonably withuld, or unluss
extenuating circumstunces oxist which nro boyond Bosrowar's sonteol, Borrower slull nal dustroy, damage or impair the
Property, allow the Proparly to deterioraie, or commmis susle on the Property. Borrower shil) be in dotsalt it nny Forfviture
action or proceeding, whethar civil or ceiminal, is bagun that Londer's g Tuith judgment coubkd restilt in forksiture al the
Property or atharwise muterially impnir the lien crented by this Seeurity lostrumunt or Lendar's security interest, Bogrowsr may
cure such a defisuh and reinkiate, u8 provided in parngraph 18, b7 crusing the iction ar praveeding to by dismissed with w ruling
that, in Lender's good fuith determinntion, precludon tintatura o0 the, Boviowar's aoterest in the Propurty or othee iaterl
impairment of tho livn crosted by this Security Instrument vr Londhad s awurity intarest. Borower shinl) also e i delilt o
Borrower, during the loun applicniion process, yuve mudennlly s or indevanste mformiicn or statemients b Lender (or il
o provide Lendur with any materinl infornition) in sonnestion with the foun svigeneed hy the Notw, ingduding, but not linuial
to, reprosentalions goncorning Botrower's occupiney of thy Property us w pringi,ul residunivy. 11 this Swourity Inntramont is on w
leasetold, Borrower shall comply with all the provisions of the lease, 11 Borrovecueyuires Iee title © the Pruperiy, ihe
leasehold and the fes title shail not mergs unless Lender agreas 10 thy moryer in writing.

7. Prolection of Lender's Righw In the Property, I Borrawer fails 10 pertorn the covenimis and agrevients sontuned m
this Security Insirument, og there ix n logal procoeding that pury sigmficuntly afluct Lender's vighis in the Property (sueh us o
procesding in bankeuptcy, probate, fur condemnntion or forfeiture or e entinge luws o vegultiv s, then Lender may e und
puy for whalsver in necessiry o protect the value of the Propurty und Lendur's rights in the Propaits s Lendur's wetions may
include paying uny sums secured by w lion which has priority over this Security laMrument, appaaving in court, puying
reasonable sitoroys’ fees und entering on the Proporly ke muke rupairs, Alihough Lender miy ke action” undar tin purigraph
7, Landor does nut have to do so,

+ -Any nmounts disbursed by Lenduc uadar this pursgruph 7 shubi hecome ndditional debt o) Borrowur secured by this
Security Instrument. Unless Borruwsr and Lender aynos 1o other lorms ol puyment, thesa untounin alidl bear interest rom the

date of disbursoment m tho Note rate and shall be puyable, with interest, upon notice from Lender o Borrower reyuesting -

payment. .
- 8, Mortgnge Insurance, If Lender required martgaye insursnce us i condition of muking the loun secured by this Ssunity

instrument, Borrower shall pay the prominms required to maininin the mortgage instirsace in eblect, IF for any reuson, th

martgage insuranca coverage required by Lender luprea or comsen 10 be in elfect, Burrower shall iy the premiums rouined 10
oblain coverage substantinlly equivalunt to the mortggs inkursnce proviously in ¢)luct. ab a conl sabytantislly equivilent (o the
cost 1o Borrower of the mortgaye insurance previousty in oitect, From an allurmiste moriguge isurer approved hy Lender |
substantially equivalont mortguye insucnnce covorige is not availible, Borrower shall pay 1o Lendar such month s sum vyual to
one-twelfth of the yeurly mortgage insusince premium being prid by Borrawer whun the insurance coveruge lapsed or consed 1o

be:in effect. Lender will accept, wse nnid rotwin these pryments ws wlons redtrve in lien of morignpe nsumnce. Loss reserve
T : : o : A . oM 1

e
A
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17, Transfer of the Profecty b Fleinl Fnte _ [k s Pronerty or any interost in o

is sold or transferred (or if a beneficinl intervst in Borro .(" 4 pr, rﬁw ; nat 6 asturad person) without
Lender’s prior written consent, Lender may, at its opli i ,W' in folg of all sums sscured by his
Secunity Instrument, However, this option shall not b excgis gl it by Tedera) liw s of the dite
of tht¥ Security Instrument, o Y

If Lander exercises this option, Lender shall give BoefWarnutice of acceleration. Tiwe notice shall provide d pariod of aol
less than 30 days from the date the notice s delivered or muiled within which Butrowes onst pay all sums secured by this
Security Instrument. If Borrower fails o puy thess sums prior 16 the expirntion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borroveer,

18. Borrower's Right to Reinstate, [F Borrower medin cortiin conditions, Borrower shall have the right 10 kave
enforcement of this Security Inatrument discontinued nt any timw prior 1 the warler of (i) § doys (or such other paticd as
applicuble taw tmny wpecify for reinsimlemont) hefore sale of the Properly pursuanl 1o any powor of sulu contuined n this
Security Instrument; or (h) entry of a judgment vnforcing this Security Instrument. Thims conditions nre thit Borrower: (u) puys
Lender all sums which then would bo due under this Security Insirument and the Note as it no secelaratinn hud occurred: (h)
cures any default of any other covenunts or agreomonts; (¢) pays sll expenses incurred in enlorcing this Security Inatrument,
including, but not limited to, ronsonnble altornoys’ fues; and {d) takus such action ns Lendor mny reusonshly regquirg 10 imsure
that the Hen of this Security Instrumen), Lendor's rights in the Property and Borrower's obligution tir puy the sums seetired by
this Secunry Instrunxntzhall continue unchunged. Upon reinslnioment by Borrower, Ihis Security [nsleumunt and the
ohllg‘lrldm kecured hareby shiil remala fully offective s it no uecelertion had occurred. However, this right 10 reinstate shal)
not apply in the case of acceiviziiun undor purngraph 17,

19, Sale of Note; Change o Lonn Servicer, The Noto or o purtinl interest in the Note (tegether with this Security
Instrument) may be sold one or moie Fmas without prior notice to Borrower, A sale may result in a chinge in the entity (known
aa the "Loan Servicor”) that collects month!y payments due under the Nute and this Security instrument. There wlse moy be one
ot more changes of the Loan Servicer unreluied 1o w wile of the Nute, W thers is a change of the Loan Servicer, Barrowor will b
given.writtesr potice of the change in ncenrdanca wivh purngraph 14 shove und applicable . The notice will sate the nama wnd
sddress of the new Loun Servicer and the sddress to which payments should be made. The nedive will wlso contsin wny tther
informalion required by applicable law.

20. Hozurdous Substances. Borrower shall notenuse or permit the prasence, use, tisposil, starsge, or release of uny
Hazardous Subsinnces on or in the Property, Borrower shall_not do, nor allow snyene else e do, anything sffecting the
Property that is in viclation of uny Enviconmentnl L, The precading two sentences shnlb not apply to thy presunce, wse, ur
Marage on the Property of amall yuantities ol Hazardous Sulwfiuncey thit are genorslly mnymml i be appropriviy 1o nonml
mhlenllul uses and to muintenance of the Propenty.

" Borrower shall promptty give Lender written nolice of uny investigeiion, clum, demand, lowsint or other aclion by any
go#emmen!ul or reguialory ngency or private party involving the Propertyand any Huznrdous Substunce or Enviconmentnl Luw
of which Borrower hus actun) knowledge. IF Borrower lenrny, or is notifica by ary governmentnl or regulitory wuthority, that
any removul or other remediation of uny Hazardous Substnnce uitecting the Proponty isavcessary, Borrowee shull promptly take
all necessary remedinl actions in necordunce with Environmunial Law,

As usad in this parngrnph 20, "Hazardous Substunces” are thuse substnnees delined e oxie or lwzirdous substiwwes by
Environmental Law and the following subsiunces: gasoline, kerosene, other Mammmble ar toxic petroleum prodicts, toxic
peaticides and herbicides, volutile solvenis, materialy contnimnyg ashestox ar Tormaldehyde, ane fdivactive materily, As used in
this parsgraph 20, "Environmenta) Law™ menns federat lnws and laws of the jurisdiction where e Property is locsted that
rolate 1o health, safety or environmenlul protection.

NON-UNIFORM COVENANTS. Borrower and Lemlur turthier covenwnt wd ugros wn follaws:

- 31, Accelerntion; Remedies. Lender shull give notice to Burrasver prive to nceeleration Toltuwing Boevower's hreach
of any covemant or sgreement in this Seeurity Instrument {hut oot privr to weceherntion under parigeaph 17 unless
applicable lnw provides otherwise). The notlce shubl specily: (n) the defult; () the setion sequired to cure the defoult;
{c) a date, not less than 30 days from the dule the notice is given o Borvower, by which the defuutt must he cured; and
(d) that fuilure to cure the defuult on or hefure the dute xpecitivd tn the ootiee mmy result i aceeleration of thy sums
secured by this Security Instrument, foreclosure by judiclal proceeding und ale of the Properiy. ‘The notlce shall further
Inform Boreoser of the right to reinstute alfter weceleration and the right (o uxsert in the foreclosure proceeding the
non-exisience of W default or any other defense of Borrower to aceelerntion nnd foreclosure, I the defunlt s net cured an
or before the dute specified in the notice, Lender, ut s option, may require immedite payment in Fall o wdl sums
secured by this Sccurlty Dnstrument without further dumand and my forechse this Sevurity Instrument by Judicinl
proceeding. Lender shall he entitled to collect atl expenses incurred in pursning the remedies provided in this purugraph
21, Including, hut nat limited to, rensonahle nttorneys’ Fees wnd custs of' title evidenee,

A2, Retense. Upon payment of all sums seeured by this Security ostrament. Lendur shull refense this Security Instrument
without chirge to Borrower. Borrower shall puy uny recordution costs,

3. Waiver of Homestend, Borrowar waives all right of homesiand exmiption in the Property. foum 3014 S0
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