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Siate of Illinois MORTGAGE

Loan No. 104843509

THIS MORTGAGE. ("Security Instrument®) is givert on APRIL 25, 1994,
The Mortgagor Is - DEPT-D1 RECORDING +29.00

PAMRLA A. KING, AN U#ARRIED VOMAN « TE7777 TRAN 0044 11/02/%4 14121100

5029 ¢ D #—-94£—-934
. COOX CDUNTY RECDRDER ozs8

whone address s 17327 ¥. WALLZ.A AVENUR, CHICAGO, IL 60626 {("Barrower").
This Security Instrument is given ro/ ZuMAS MORTGAGR USA, INC.

which is organized and existing under the (> ws of TENAS , and
whose address is 1820 REGAL ROW, 2Kus FINOR

DALIAS, TX 75235 ("Lender"),
Berrower owes Lender the principal sum of

OME HUNDRED TVENTY SIX THOUSAND THREK PNDRED NINE AND NO/100-------- .-

Dotlars (U.5..$126,309.00). This debrt is evidencea ¥ - Borrower’s note dated the sanme date ns this Security Instrument
("Mote”), which provides for monthly payments, with the ful' <ebt, if not pald earlier, due and payable on HAY 1,

2024 . This Security Instrument secures to Lender: (a) th repayment of the debt evidenced by the Note, with Interesr, and
all renewals, extensions and modifications; (b) the paymeni-of !l other sums, with interest, advanced under paragraph 6
to protect the security of this Security Instrument; and {c) the n~¢farmance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpase, Borrow r zioes hereby mortgage, grant and convey to the Lender,
the following described property located in COOK COUNTY, ILLiVad)Ss

LOT 41 IN BLOCKE 7 IN WILLYAM L. VALLEN'S ADDITION TO RCSZRS PARK BEING A
SUBDIVISION OF LOTS 2 AND 3 (RXCEPT THE VEST 17 FERT THERPZr CONVEYED TO THE
CEICAGO AND NORTHVESTERN RAILROAD) IN THE SUBDIVISION OF THE NORTE RAST 1/4 OF
THE SOUTE EAST 1/4 OF SECTION 31, TOVNSHIP 4) NORTH, RANGE i/, - EAST OF THR
THIRD PRINCIPAL MERTDIAN, LYING BRAST OF THE CHICAGO AND NORTEOXSTERN RAILROAD
IN COOK COUNTY, YLLINOIS.

PARCEL #11-31-412-007

94HIBORE

which has the address of

1737 V. WALLEN AVENUR, CHICAGO, IL 60626
("Property Address®);

TOGETHER WITH all the improvernents row or hereafter erected on the proparty, and all easements, rights,
appurtenances, rents, royahiies, mineral, oil and gas rights and profits, water rights and stock and oll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument aa the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower
warnnl; and will defend generally the title to the Property against all clalms and demands, subject to any encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Principal, Interest and Late Charge. Borrowerahall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Notk, ..

2. Moathly Payments of Taxes, Insurance and Other Charges. o&mwer shall inelude in each monthly

payment, together with the principal and interest as set forth in the Note and any charges, nn installment of any (a)

raxes and special assessments ievied or to be levied against the Property, (b} leasehONLpayments or ground rents on the

Propenty, and (c) premiums for insuranca required by Paragraph 4. : \ D
-
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Each monthly instatiment (or ftems {n), (b} and (c) shall equal ona-twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shail be nccumulinted by Lender within a period ending ene
month before un jtem would become delinquent. Lender shall hold the amounts collected in trust to pay itema (a), (b)

and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (1), (b) nnd (c), togethor with the future monthly
payments for such {tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
astimated amount of payments required to pay such iterns when due, and If pnyments on the Note are current, then Lender
shall either refund the excess over one-sixth of the eatimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Barrower, at the optlon of Borrower. If the totn} of the paymenis made by Borrower
for item (a), (b} or (c) is insufficlent to pay the item when due, then Borrower shatll pay to Lender any amount neceasnry
to make up the deficlency on or before the date the item becomes due.

As used In this Security Instrument, "Secretary” means the Secratary of Housing and tirhan Development or his or her
designes. In any year in which the Lender must pay n morigage (nsurance pramium to the Secratary (or any year In which
such premium would have been required f the Lender stil held the Security [nstrument),each manthly payment shall also
include elther: (i) on instaliment of the annual mortgage insurance premium to be pald by Lender to the Secretory, or
{il) a monthly chargs ii:stead of a mortgage insurance premium if this Security Insirument is held by the Secretary.

Each monthly instavinicnt of the mortgnge Insurance premium shall be in an amount sufficient to accumulate tho full
annual mortgage insurunes premium with Lender one month prior to the date the full annua) mortguge insurance premjum
is due ro the Secretary, ¢r |/ this Security Instrument is held by the Secretary, each monthly charge shall be in an

amount equal to one-twellt’t o' one-half percent of the outatanding principal balance due on the Nota.

If Borrower tenders to Lendertha full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance rarialning for all Installments for items (a), () and (c) and any mortgage insurnnce
premium installment that Lender ha’ siot become obtigated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately roior to a foreclosure sale of the Property or [ta gequisition by Lender, Borrower's
account shall be credited with any baiar.cr romaining for all installments for items (a), (b)Y and (c).

3. Application of Payments. All payinents under paragraphs 1 snd 2 shall be applied by Lender ns follows:

Pirst, to the mortgage insurance premium to b= paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurenc. premium;

Second, to any taxes, speclal assessments, lease’10) 1 nayments or ground rents, and fire, flood and other hazard
insurence premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Pifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bo rouver shall insure all Improvements on the Property,
whether now in existence or subsequently erected, agninst any hazaras casualties, and contingencies, Including fire, for
which Lender requires insurance. This insurance sha!l be maintained1r, the amounts and for the perlods that Lender
requires. Borrower shall also insure all improvements on the Property, woziher now in existence or subsequently erected,
against loss by floods ro the extent required by the Secretary. All insurance skal! be carrled with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender andl shil) (nclude loss payable clauses in favor of,

and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender rany make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and airecced ro make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the (i:surance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the M ote and this Securiry
Instrument, iirst to any delinquent amounts applied in the order in Paragraph 3, and then to yrepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the r¢i7icipal shall not extend
or pastpone the due date of the monthly payments which are referred to in Paragraph 2, or change ‘.e'amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indehtedr.ez: under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shiall pass to the purchaser.

S. Occupancy, Preservation, Haintenance and Protection of the Property; Borrover'’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear any tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonabie action to protect and prescrve such vacant or abandoned Property. Boerrower shall also be in default if
Borrower, during the loan application process, gave moterially false or inaccurate Information or statements to Lender (or
failed to provide Lender with any material informatien) in connection with the loan evidenced by the Note, Including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Securiry
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If Borrowor acquires fee title to the
Property, the leazehold and fee title shall not be merged unless Lender agrees to the merger in writing,
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6. Charges to Borrover and Protection of Lender’s Righta in the Property. Borrower shall
pay all governmental or municipal charges, fines and impaositiona that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which {s owad the payment. If fallure to pay would adversely affoct Lender's
interest in the Property, upon Lender's request forrower shall promptly furnish to Lender receipis evidencing these

2 ats.

P ’ml‘! Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a iegnl proceeding that may significantly
affect Londer's righta in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay whatover ls necessary ro protect the value of tha Property and Lendor's rights
in the Property, including panyment of taxes, hazard Insurance and other ftems montionad in Parngraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additlonal debr of Borrower and be secured
by this Security Instrument. Thase amounts shall bear interest from the dato of disbursement at the Nota rute, and ar the

option of Lender shall he immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, nre heraby
assigned and shatl be/aid to Lender to the extent of the full amount of the indebtadness Lhat remalns unpaid under the
Note and this Secu ny  astrument. Lender shall apply such proceeds to the raduction of the indebledness under the Nota
ancd thiz Security Instriisant, first to any delinquent amounts applied in the order provided in Paragraph 3, nnd then 1o
prepayment of principal Any application of the proceeds to the prineipal shali not extend or postpone the due date of the
menthly payments, whicii'sic referred to in Paragraph 2, or change the umount of such payments. Any excess proceeds
over an amaount required to ra-oll outstanding Indebredness unsler the Note shall be paid to the entity legally entltled

thereto,

8. Peasn. Lsnder may collec, feen and charges authorized by the Secretary.

9. Grounds for Acceleration of =eMdt.

(a) Default. Lender may, except agiintited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in 11!V of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay it (ull any monthly payment required by this Securlty instrument
prior to or on the due date of tha next monthl payment, or

(i) Borrower defaults by failing, for a period of (air:y days, to perform any other obligations contained in
this Security Instrument.

(b) Sale Vithout Credit Approval. Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, require immediate payment In full'cc all 3::ms secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust ~»ving all or part of the Property, is
sold or otherwise transferred (other than by devise or descent) by <k Dorrower, and

{ii) The Property is not accupied by the purchaser or grantee as his or Firprincipal residence, or the
purchaser or grantee does so0 occupy the Property, but his or her credit hes nst been approved In accordance
with the requirements of the Secretary.

(c) No Walver. [f circumstances occur that would permit Lender to require immediste aonyment in full, but
Lender does not require such payments, Lander does not waive its rights with respect to/s1:022quent avents,

{d4) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreciose if not
pald. This Security Instrument does not authorize acceleration or foreclosure if not permirted by regulations of
the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for Inaurance under the National Housing Act within 90 DAYS from the date
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subsequent 1o 90 DAYS from the date hereof, declining to insure this Security Instrument and the note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foragoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.
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10. Reinatatement. Borrower haa a right to be reinstated if Lender has required immedinte payment in full
because of Borrower’s fhilure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings nre inatituted. To reinstate the Securily Instrument, Borrower shall tender in o lJump rum
all amounts required to bring Borrower's account current including, to the extent they ars obligations of Borrower undor
this Security Instrument, foreclosure costs and reasonable and custemary atterney’s feas and expanses properly assocliated
with the foreclosure praceeding, Upon reinatntement by Borrower, this Security [nstrument and the olligations that ft
secures sholl remain in effect as if Lender had not required immadiate payment (n (ull. IHowever, Lender is not required
to permit reinstatement if: (i) Lender has nccepted reinstatement nfter the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current forectosure proceeding, (i1} reinstatement will
preclude foreclosure on different grounds in the future, or (iil) reinstatement will adversely affact the priority of the lien

created by this Security Instrument, .

11. Borrowver Not Releazod; Forbearance By Lander Not a Waiver. Lixionsion of the time of
payment or modlfication of amortization of the suma secured by this Security Instrument granted by Lander 1o any
successor in interest of Burrower shall not operate to release the liability of the original Borrower or Horrower's successor
in interest, Lender shall not be required to commence proceedings against any successor in Interest or refusn to extend
time for payment or otherwise madify amortization of the sums secured by this Securlty Instrument by renson of any
demand made by the original Borrower or Barrower's successars in Interost, Any forbearanco hy Lender in exercising any
right or remedy shr'{ not be a waiver of or preclude the exercise of any right or remedy.

12. Successcrs znd Assigns Bound; Joint and Several Liability; Co-Signera. ‘I'ia cavenunts
and agreements of this Selurity Instrument shull bind and benefit the successors und assigns of Londer and Dorrower,
subject to the provisions #i prragraph 9(b). Dorrower’s covenania anid agreements shall be joint and severnl. Any Borrower
who co-signa this Security Iniiv ment but does not execute thoe Noto: (a) is co-signing this Security Instrument only to
morigage, grant and convey that vortower's interest in the Property under the rerms of this Sacurhiy Instrument; (b) s
not perschally obligated to pay th s.ms secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, macdily, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Rorrower's consent.

13. Notices. Any notice to Borrower pravided for [n this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicablc law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrows: risyignates by notice to Lender. Any notlee to Lender shal! be given by
first class mail to Lender's address stated hereln arany address Lendor designates by noticoe to Borrower. Any nolice

pravided for n this Security Instrument shall be desmuc'to hnve been given ro Borrower or Lender when givon as provided
in this paragraph,

14. Governing Lawv; Sevaerability. ‘This Secuiity lastrument shall be governod by Federal law and the law
of the Jurisdiction in which the Property is located. In the sveric thnt any provision or clause of this Securily Instrument or
the Note conflists with applicable law, such conflict shall not a#a7t other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To (t)2 end the provisions of this Security Instrument and the

Note are declared to be severable.
13. Borrower's Copy. Borrower shall be given one conformed 2y of this Security Instrurnent,

16. Assignment of Rents. Borrower unconditionally assigne and ranufars vo Lender all the rents nnd revenues
of the Property. Borrower authorizes Lender or Lender's ngents to collect the reir~.and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lendor's agents. However, priv: fo Lender's notice to Dorrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrov.er shail callect and recelve all rents
and revenues of the Property as trustee for the heneflt of Lender and Borrower. This‘nisignment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be "ield by Borrower as trustee fér
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lenys>'s)"all be entitled to collccﬁ.
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents du2 and unpaid to Lendeg:
or Lenders agent on Lender’s written demand to the tenant. =,

Borrower has not executed any prior assignment of the rents and has not and will not perform any a:¢ that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or aftor giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at nny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This nssignment
of rents of the Praperty shall terminate when the debt secured by the Security Instrument Is pald in full.

NON-UNIFORM COVENANTS. Borrowsr und Lender further covenant and agree as follows:

17. Foreclosure Procedure. IfLender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.
18. Realease. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower.
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19. VWativer of Bomestead. Borrower waives oll right of homestead exemption in the property.

Riders to this Becurity Instrusent. !f cne or more riders are executed by Borrower and recorded tagether
with this Securlty [natrument, the covenants of sach such rider shall be incorpurated into and shall amend and supplemant 4
the covenants and agreements of this Security Instrumenr &3 If the rider(s) were in a part of this Security Instrument.

[Chack applicable box{es)}

3 condominium Rider D Growing Rquiry Rider [ water Purification Equipment Rider
[} planned unit Development Rider [J  Gradunted Paymaent Rider
[ ARM Rider (0 Non.owner Occupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Security Instrument and (n any
rider{s} executed by Botrower and recorded with it,

(Space Below This Line for Acknowledgemant)

STATE OF ILLINOIS, 001)1& ~._ COUNTY 8§t
On this ﬁfi‘/'kﬂny of Mr' 1 95?_ ", before me, the undersigned, a Notary Pubil)c in and for said

County, personaslly appeared EReTa . in

and acknowtedged the execution of the foregoing lnstrum: nt,

Witness my hand and officlal seal.

My Commission expires:
“OFRFICIAL SEAL®
OHARCH EF. WEVER

Motasy Publle, $!z12 o) Mol
My Commibsion Expires 3/20/94 ¢
Rt vt

7 (Notary Public)

e
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