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MORTGAGE

THIS MORTGAGS "Securlty Instrument”) s givenon September 20, 1004 | Themorgagorin
PECER F. ARRIZ and CYWTHIA A, ARHIZ, HIS WIFC,

(oW w

Thia Becusity Instrument ls ghento Amity Fedueral Bank for Savings,

which is organized and existing urdur the laws of the United States uf Amarica , And whoso address is
71%1 W 158th Streat, Tinlay Park, L 80417 ("Lander’). »
Borrower owes Lender the princlpal suinrl.-Sixty Eight Thousand Four Hundred DBollars and no/100
Dollars (U.8. $ 0h,400.00 } This dobi fg™ "4
- evidenced %Bonower's note dated the gam» ta.e as this Securlty Instrument ("Note®), which provides for monthly
yrments, with the fuli debt, if not pakd earller, Si'avnd payableon Noveaber 1, 2024 . This Security
natrument secures to Lender: (a) the repayment <! *\:a dabt evidenced by tho Note, with Inlorost, and all renowals,
extonsions and modifications of the Note; (b) the puvaunt of all other sums, with Interest, advancod under paragraph 7
to protect the security of this Securlty Instrument; and (3} the performance of Borrower's covenants and agreemonts,, . *
under this Security Instrument and the Note. For this purpase, Borrower does horoby mortgago, grant and convey to
Lender the following described propary located In Cook
County, llinols: —_—

unle 412 in llndplgor south Condominium ¥o. Y, as dellneated on
the .urvoz of the tollowing desoribed real et tel

Lot 4 In Sandplper Anuth Unlt Mo, 2, & aubdivision of part of
the Douthwest 1/4 of Beotion 4, Townahlp 38 Mot e, Rangs 13
Kast of the Third ninclrnl Nerldian, acgcordiiy to *%e Plat
therewot recorded Auguast 17, 1973 ap Document 21441430, which
lurvor in atiached as Exhibit 'A! to Deulsration moda )y
Baverly Bank, am Trustee, under Trunt Number @=4011 ruosided as
ponumant 137130847 together with 1ts umiivided pargentay”
intarast Ln the common elsmsnts, In Couk County, flilnoir,

"ny

PARCEL 31

Rasoments Appurtenant to and for tha banafit of Parcel 1| as st
forth i the Deolaration of Rasamepts by Baverly dank, as
Truatse, under Trust Number B=4011 recorded Dagembsr 11, 1971
a8 Dooumant 23870316 and as supplementad bx 2371213043 and
oreatad by Doed recorded am Document 31797309 for ths purpnse
of pasad .il“.. and snjoysent, ingiean and sqress;, sll in Coek

Ceuwnty, [llinols,
PRMSWANENT THORX WUNBEA! 23-04-301-023-103% NOSINL D § 1
which has the address ol 14023 SOUTH GAIL LANE UNIT 432 CRESTWOOD .
[Strent] {Clty)
Mingls 60445 ("Property Addreas’);
[Ap Code)

TOGETHER WITH all the improvements now or heroaltor srected on the proporty, ancl all casoments,
appurtenances, and fixiures now or herealter a part of the property, All replacoments and additions ahall also be
covared by this Securlty Instrument. All of the foregoing ls referred to in this Securlly Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawlulix soised of the estate hereby ccnvorod and has the right to
mortgage, grant and convay the Proparty and that the Propeny is unencumbered, excepi for enoumbrances of record.
Borrower wamg'la arg:!l defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

ORDER NO.
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unlform covenants with
limied variations by |urisdiction 1o constituto a uniform security Instrumant covering real proporty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;?a principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ole.
2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nota, untii the Note Is paid In full, a sum ("Funds") for; (a{m
early taxes and assessments which may attain priority over this Security instrument as a llan on the Property; (b} yearly
sasshold payments or ground rents on the Propenty, f any, (c) yearly hazard or property insurance premiums; (d)
early flood Insurance premiums, if any; w) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
orrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the p’:rmom of morigage Insurance
premiums. These tema are called "Escrow tema.” Lender may, at any lime, collact and hoid Funds in an amount not 1o
exceed the maximum amount & lander for a federally related mortgago loan may require for Borrowor's oscéow account
under the federal Ral Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. 82601 el
a:g. {("RESPA"), unizza anather law that appiies 10 the Funds sots a lesser amount. If so, Lender may, at any lime, collact
and hold Funds in ar emount not 10 excesd the lesser amount. Lender may estimate tha amount of Funds dua on the
basis of current data anc rasonable estimates of expanditures of future Escrow Jtems or otherwise In accordance with

applicable law.

The Funds shall be hela in %7 instution whose deposits are Insured by a foderal agency, Inatrumentality, or entity
(lncludfr? Lender, if Lender Is such an institution) or in any Faderal Home Loan Bank. Lendor shall apply the Funds 1o
pay the Escrow ltems. Lender may 1101 charge Borrower for holding and applying tho Funds, annually analyzing the
escrow account, or veritying the Escrow 'tems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such & charge. #owever, Lender may require Borrower lo pay a one-time charge for an
ndependent raal estate lax reporting servicr, ussd by Lender In connection with this loan, uniess applicable law
provides otherwlse. Unless an agreement is maa or applicable law requiras Intoreat 1o be pald, Lender shall not ba
required 10 pay Borrower any Interest or earninae on the Funds. Borrower and Lender may agree in writing, however,
tha! Interest shalt be paid on the Funds. Lender skall g*e to Borrower, without charge, an annual accounting of the
Funds, shawing cradits and debits to the Funts and (e purpose for which each doblt o the Funds was imade. The
Funds are pledged as additional security for all sums secse! by this Securlly Instrument.

If the Funds held by Lender exceed the amounts perniii=i to be held br appticable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirezvznis of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems \wrer: due, Lender may 8o notity Borrower in writing,
and, in such case Borrower shall pay to Lender the smount nacessa’y.:o mako up the deficiency. Borrower shall make
up the daficiency in no more than twelve monthly payments, at Lendar's sole discretion.

Upon payment in fuil of all sums secured by this Securlty Instrument, L uncer shakt promplly refund 10 Borrower any
Funds heid by Lender. Il, under paragraph 21, Lender shall acquire or sell ihe Proparty, Lender, priof to the acquision
or sale of the Propenty, shall apply any Funds held by Lander at the time of accysslon or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payrienta received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges dua under the Nota, second, 1o amounis payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any late charg s cue undar the Noile.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposiiic/a 2iributable 10 the
Property which may attain g:iorhy over this Security instrument, and leasehold paymants or grovav: rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or f not paid in inat mantier, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly {urnish to Lender ail (1ticos of
amounts to be pakd under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: ()
agraes in writing 1o the payment of the obligation secured by tha lion in a manner acceplable to Lender; (b) contests In
good faith the llen by, or defends againat enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfarcement of the llen; or (c) sucures from the holder of the lien an agreement satisiactory lo
Londer subordinating tha lien to this Security instrument. Hf Lender determines that any pant of the Property is subject to
a lion which may attain priorlty over this Security Instrument, Lender may give Borrower & notice kdent tying the llon.
Borrower shall salisfy the lien or lake one or more of the actions set forth abova within 10 days of tho glving of notice.

8. Hazard or Property Insurance. Borrower shall keep the iImprovements now oxlsllnp or heroaltar orecled on the
Propenty insured against loss by fire, hazards included within the term “oxtonded coverage” and any othor hazards,
Including Roods or flooding, for which Lender requires (nsurance. This insurance shalt be maintained In the amounts and

for the ﬂarlodu that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrowér subject
to r's approval which shall not be unreasonably withheid. If Borrower fals 10 maintain coverage described above,

Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in acoordance with
paragraph 7.
RLINOIS-SINGLE PAMILY~PNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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All insurance policies and renewals shall be acceplable to Lender and shall includo a standard mongage ciause.
Lender shall have the right to hold the policios and renewals. I Lendor requires, Borrower ahall prompily give to Lendor
all rocolpts of pakd pramiums and ronowal noticos. In tho evont of loss, Botrowar shall givo prampt nollce 10 1he
insurance carrier and Lendor. Lander may make proot of loas Il not made promptly by Borrowor.

Unlass Lander and Borrower othorwiso agroo In writing, Insurance proceads shall be applied to restoration or repair
of the Property damaged, i Ihe restoration or repair s economically easiie ant Londar's sacurity Is not lossonad. If the
restoration or repalr Is not economicaily feasible or Lender’'s sacurity would be Jessondd, the Insurance procoeds shall
ba appilad to the sums secured by this Security instrument, whather or not then due, with any excess paki to Borrower,
if Barrower abandons the Pro mdou not anawer within 30 days & notice from Lender that the Insurance carrier
has olfered to settla a claim, then or may collgct tha Insurance proceeds. Lendor may use tha proceods o ropair
of rastore tha Property or to pay sums secured by \his Security {nstrument, whather or nol then dus. Tho 30-day period

will begin when the notice ls given.

Unless Lenta: 3 xd Borrower otherwise agree In writing, any application of proceads to principst shall not oxtond or
postpone the due dris of the monthly gmymcma relorred 10 in paragraphs 1 and 2 or change the amaount ol the
payments. if under pare raph 21 the Property Is acquired by Lender, Borrower's right 10 any insurance policles and
proceeds resulling lrom uainage to the Property prior 10 the aoquisition shall pass Lo Lender to the exient of the sums
secured by this Security Incicumant immadiately prior to the acquisition.

8. Ocoupanay, Pressrvacior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasahokis, Borrower shait occiiry, establlsh, and use the Property as Borrower's principal residenco within sixty daye
after the execution of this Security Instiument and shall continua to occupy the Proparty as Borrowor's principal
residence for at least one year after thoduie of occupancy, unless Lender otherwiso agraes in wriling, which consenl
shall not be unreasonably withheld, or unless exienuating circumatances exist which are bayond Borrower's control,
Borrowar shall not destroy, damage or impar the Proparty, allow the Property to doterlorate, or commit wasle on tho
Proparly. Borrowaer ahall bo in dofault  any lor’oltire action or procooding, whether civil or criminal, 18 bagun that In
Lender's good faith judgment could result in lona'dira of the Proparty or otherwiso matorially impalr the llon creatod by
this Securlty Instrument or Lender's security Interear22srower may cure such a default and reinatate, as providoed in
paragraph 18, by causing the action or proceeding 10 be ~iamissed with a ruling that, in Londer's good lahh
determination, procludes forfollure of the Borrawer's inte 88 wn the Proporty or other materlal impalrment of tho lien
created by this Security [nstrumont or Lender's sacurity Intpras). Borrowar shall &lso bo in delauit I Borrowar, during the
loan application process, gave materially false or Inaccurate wirrration or statements o Lander (or lalled {0 provide
Lander with any malerial Information) In connection wih the loas; pac'anced by the Note, incliiding, but not limiad to,
representalions concemln?‘gormwer's occupancy of the Property ar-a principal raskience. If this Saecurity Insirument I8
on & leasshold, Borrower shali comply with ail the pravisions of the lag 2. If Borrowar acquires foa titlo (o tho Propeny,
the leasehold and the fee title shall not merge uniess Lendar agrees to the raarpar In writing.

T. Protection of Lendar's Rights In the Property. i Borrower falls to perfarm the covenants and agreemants
contalned In this Securtty Instrument, or there I8 a legal proceeding that may signy.cantly atfect Lender's rights in the
Property (such as a proceading in bankrupicy, probate, for condemnation or forlexura o 1o enforce laws of
ro%ulatlons). then Lender may do and pay for whataver Is necessary to protect the va ue ~f tha Properly and Lendor's
rights In the Property. Lendar's aclions may include paying any sums secured by a llenw'uch has priorlly over this
Securlty Instrument, appeating in court, paying reasonable attorneys’ fees and entering on ' Froperty to make
vapairs. Although Lender may take action under this paragraph 7, Lercler does not have la oo Py,

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Brirewer sacured by
this Security Instrument. Unless Borrowar and Lender agree 1o other terma of payment, these amou its shall bear
interest from the date of disbursement at the Nota rale and shall be payable, wih Intarest, upon notice svom Lender to

Borrower raquesting payment,

8. Mortgage insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrowar shall pay the premiums required to malntain the mortgage Insurance In effect. W, fot any
reason, the morntgage insurance coverage required by Lender lapaes or ceases o be in atfect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance praviously in effect, al a cost
substantially equivalant to the cost to Borrower of the morntgage Insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. It substaniially equivalent mongage Insurance caverage Is not available,
Borrower shall pay to Lender each month & sum equal to one-twelith of the yearly mortgage insurance premium being
paki by Borrower when the insurance caverage lapsed or ceased to be In etect, Lender will accept, use and rotain these
payments as a loss reserv In ligu of mongage insurance. Loss reserve paymenis may no ionger be required, al the
optlon of Lender, it mortgage Insurance coverage (in the amount and for the periods (hat Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premlums required 1o
maimain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage inaurance eids
In accordance with any written agreement between Borrower and Lender or applicable law.

RLINOIS-BINGLE FAMILY~FNMA/FHLMC UNPFORM INSTRUMENT FORM 3014 &/80
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0. Inspection. Lender or fts agent may make reasonable entsies upon and inspections ol the Property, Lender shalt
give Borrowsr notice at the iime of of prior to an Inapection speciying reasanablo cause for the inspaciion.

10. Condemnation. The proceeds of any award ot claim for damages, direct or conssquantial, in connection with
any condemnation or other taking of any part of tho Property, of tor conveyance in fleu of condemnation, are horeby
assignod and shall be paid o Lander.

in the event of & 1018l taking of the Praperty, 1he proceeds ahall be appiled 10 the sums sacured by this Soourlly
Instrumens, whether or not than due, with any @xcess paid 10 Borrower. in the avent of a partial lukingoof the Propeny in
which the falr market vaiue of the Praperty Immediately befora the taking Is equal 1o of greatar than the amount of the
gUM3 socured by 1his Socurlty instrument Immediately before the lnuin% uniess Borrower and Lendor othorwise agree In
writing, the sums securad by this Security instrumeni shall be reduced mo amount of the proceada muliplied by the
following fraction: (a) the total amount of 1he sums secured Immedialely before the taking, divided by (b the falr marke!
value of ihe Property Immediately before the taking. Anx balance shail be paid 10 Borrowor. In the ovont of a partial
1aking of the Propenty in which the falr marke! value of tha Proparty Immediately before the taking is loss than tha
- amount of 1he sums securad Immediately belore the taking, uniess Borrower and Lendos othorwise agroe In writing or
¥ undess applicable I otherwise provides, the proceeds shail be appiied 1o the sums secured by this Socurfly
tnstrument whett@y =/ not the sums are then due.

It the Propenty is e'sandoned by Borrower, or , after natice by Lender to Borrawar that the condemnor offers to
make an award of sattic # <!aim for damagos, Borrower falls to respond to Lendaer within 30 days ahor the dale the
notice Is given, Lender s 2urtiorized ta collect and apply the proceads, ai ks option, elthar o reatoration or fopair of the
Propenty or 1o the sums secururt by this Security Insirument, whether or not then due.

Unless Lendor and Borrowe: o.harwise agree in writing, any appiication of pracoads to principal shalt not extend or
postpane the due date of the marinly paymente referred 10 in paragraphs 1 and 2 or change the amount of such
paymenis,

11, Borrower Not Relsased; Forbeararas By Lender Not a Walver. Extonsion of the time for payment or
modification of amortization of the sums setured by this Security Inatrumant granted by Lender to uny sticcoasor In
inerest of Borrowar shall nol operate to rolease 1h: liabillly of the orkjinal Borrower or Borrowar's succoasors in
interast. Lender ahall not ba required 1o commenc s prozeodings againsl am'f’nuccomr In Intorost or rofuso to extond
timo for payment or otherwlse modify amorization 45 sums secured by thix Socurity instrumont by ronson of any
demantt made by the original Borrower or Bosrowet's suczessors In inlerost, Any tarboarance by Londor in oxoreising
any right or ramedy shall not be 8 walver of of praclude 1.0 uxercise of any ¢ight or remody.

2. Successors and Aseigns Bound; Joint and Severs! Luzbility; Co-signere, Tho covonants aid agrooments of
this Sacurity Instrument shall bind and banelh the successors &0 azsigns of Landor and Borrowar, subjoct to the
provisions of paragraph 17. Borrower's covenants and agroements se" bo joint and sevoral. Any Borrower who
co-signs this Securlty Instrumont but does not axecule the Note: () 1« ca-algnlng this Sacurity Instrument only to
martgage. grant and convey that Borrower's Inlerest in the Property Lrer tha terme of Ihis Sacurlty instrumant; (b) e
nol personally abiigated to pay the sums secured by this Securlty tnstrume 1t; axd (c) agrees that Landor and any other
Barrower may agree to extand, modity, forbear or make any accommodatiors vth ragard 10 the torms of this Securly
instrument or the Note without that Borrower's conaent.

13. Loan Charges. )f tho loan secured by this Security inatrument is subject to 7. 'aw which sots maximum loan
charges, and 1hat law s finally intorpreted so that the Intorast or other loan chargoes cullacisd or 1o be colfected in
connection with the ioan axcead the pormittad limits, thon: g:) any such loan chargo shll bo raducod by thy amount
nocomg 10 reduce the charge to the permitied limit; and (b) any aums alroady coliected lrm E orrowor which
axcoeded permitted limis will be refunded 1o Barrower. Londer may choose to maks this refuna b raduciing the
principal owed under the Note or by making a direct payment to Barrowor. if a refund roduces privcipal, the reduction
wil be Irented as & partial prepayment without any prapaymont charge undar the Note.

14, Nolices. Any notice to Borrower providad for in this Securily instrumant shall be givon by dell «wring It or by
maling by first clasa mall uniess applicable law requires use of another mathod. Tha notice shall be direcled 1o the
Property Address or any other address Borrower designates by notice to Lender, Any nolice to Londer shall be glven
by first cinas mail 1o Lender's address stated heroin of any othor address Londer dur%nalen by natico to Borrower. Any
notice provided for Inthis Security Instrument shall be deemad to have beon givan to Botrower or Lendar when given
aa provided in this paragreph.

18. Governing Law; Severabliity. This Security tnstrumaent shali be govarned by foderal law and the law of the
urisdiction in which the Property fs focated. In the svent that any provision or clause of this Securlty instrument or the

ole conficts with appiicablo law, such confiict shall not attect other provisions of this Sacurity Insirument or the Nate
which can be given etfect without the confilcting provision. To this end the provisions of this Sacurlty instrumont and the
Nate are declared to be severabie.

¥ 18. Borower's Copy. Borrower ahall be given one canformad copy of the Note and of this Securily Instrument.

r'”.‘-, 17. Transter of the Property or & Baneficial Interest in Borrower. 1 ali or any part of the Property or any
o interest In it In soki or transferred (or i & beneficial interest In Borrowsr Is soid o tranalerred and Borrowaer is not
natursl person} without Lender's prior written consent, Lender may, at s opllon, roquire immiediate payment In full of st

sums

CEIIEGLE
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secured by this Securkty Instrumont, However, this oplion shall not be exercised by Lander if exercise s prohibited by
lederal 1aw a8 of the date of this Security Instrument,

il Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice Is delivered or malled within which Borrower must pay all sums secured
by this Securty instrument, If Borrower falla 1o pay these sums prior 10 the explraticn of this perlod, Lender may invoke
any ramadies permitted by this Security Inatrument whthout further notice or demand on Borrower,

18. Borrower's Right to Reinsiate, |f Borrower meets cenain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other perlod
as appiicable law may spacify lor reinsialement) before sale of the Proportr pursuant to any powor of sale contained in
this Securlty Instrument; or ﬁb) eniry of a judgment enlorcing this Securﬂg natrumant. Those conditlons are that
Borrower: () paya Lender all sums which then would be dug under this Securlty Instrument and the Note as If no
scceleration had occurrad; (b} cures any default of any other covenants or agreoments; (c} pays all expenses incurred
in enlorcing this Securlty Instrument, Including, but not limited 1o, reasonable attorneys’ fees; and {d} takos such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propeny and
Borrower's obliga'ion 10 pay the sums sacured Dy this Securlty Insirument shall continue unchanged. Upon
reinstatement b, Sorrower, this Security instrument and the obligations secured hereby ahall remain fully etiective aa ¥
no acceleration hat Gccurred. However, this right to reinstate shall not apply in the case of acceleration urdier
paragraph 17.

19. Sale of Note; L2 aae of Loan Servicer. The Note or a partial Interest in the Nota (togsther with this Security
Instrument) may be sold 016z more timas without prior notice to Borrower. A safe may rasuit in & change In the enilty
(known as the “L.oan Servicer’j 1rat collects mompaymumu due under the Note and this Securlty Instrument, There
aisa may bo cne or more changes of the Loan Servicer unreialed Lo a sale of the Note. (f there [s a change of the Loan
Servicer, Borrawer will be given writte~.notice of the change In accordance with paragraph 14 above and agpﬂc&b&a law,

Tha notice will state the name and add;ecs of the new Loan Servicer and the address to which payments showuld be
made. The notice wil also contaln any ather !nformation required by appiicable aw.

20. Hazardous Substances. Borrowe:=h2! not cause Or permit the prosence, use, disposal, storage, o reloase of
any Hazardous Substances on of in the Propertv. Rorrower ehall not do, nor allow anyone olsa to do, anything affecting
the Property that Is In violation of any Environmeitte! 1 aw. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities ¢/ +azerdous Substances that are gensrally recognized to be
appropriate to normal residential uses and to maintenanta of the Propenty.

Borrower shall promptly give Lender written notice ol ary ivastigation, claim, demand, lawsult or other actlon by

any governmental or regulatory agencm private party lnvoi'rir,g the Property and any Mazardous Subatance or

Envirgnmenia) Law of which Borrower has actual knowledge. Iy r;rower learns, of I8 notifled by any govarnmental or
regulatory authority, that any removal or other remediation of any Pazardous Substance atfecting the Property is
necessary, Borrowar shal) promptly 1ake all necessary ramedial actlons ' accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those subs’ancs defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasollne, »2rnsane, other flammable or 1oxic
petroleum products, toxic pesticides and herblckies, volntile solvents, materialy centaining asbestos or formaldehyde,
and radloaciive matorlals, As used in thig paragraph 20, "Environmental Law® moe:s *sderal laws &nd laws of the
jurisdiction where the Propaenty s located that relala to health, salety or enviranmenio: protection,

NON-UNIFQRM COVENANTS. Borrower and Lender turther covenant and agree as 'olows;

21, Acceleration; Remedies. Lender shai give notice to Borrower prior to acceleraiion /ollowing Borrower's
breach of any covenant or agresment in this Securiy Instrumant (bul not prior to accelers® o= under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the delault; (b) tiw s2tion required 1o
cura the defauit; {c) a date, not less than 30 days from the date the notice is given to Borrowe. by which the
defauit must be cured: and {d) tha! fallure to cure the default on or befors the date specilied in the 1otice may
result in acceleration of the suma secured by this Securlty instrument, foreclosure by judicial procesding and
sale of the Proparty. The notice shail further Inform Borrower of the right ta reinstate after acceleration and the
right 10 assert in the foreciosure proceeding the non-sxistance of a defaull or any othar defenae of Borrower (0
acceleration and foreciosure. 1f the default s not curad on or before tha date specifiad in the notice, Lender at e
option may require immediate paymant in full of all sums secured by this Security instrument without furither
demand and may foreciose this Security instrumaent b¥ judiclal procssding. Lender shall be entitied to colect al)
expenses incurred In pursuing the remaedies provided In this paragraph 21, including, but not limited to,
reasonable attomays' fees and costs of title evidencs.

22. Release. Upon paymant of all suma secured by this Securlty Instrument, Lander shail relense thic Securlty
Instrument without charge lo Borrower, Borrower shall pay any recordation cosfs.

23, Waiver of Homestead. Borrower walves ali right of homestead exomption In the Propenty.

RLINOU-BINOLE PAMILY-FRMA/PHLMC UNIFORM INBTRUMENT FORM 3014'0/90
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24. Riders to this Seourlty Instrument. | one or more riiers are executod by Borrowser and rocordod togelher
‘with this Security Instrumen, the covenants and agresments of each such rider sha¥l be lnookrfomod Into and shal
amend and supplement the covenania and agreements of this Security inatrumant as  the rider(s} wero o part of this

Securtty Inatrument. [Check appiicable box(es})

[N Adjusiable Rate Rider ] Condominium Rider (31-4 Family Akler
C)Gracusted Payment Rider I Pianned Unit Development Ridor [} Biweekly Payment Riler
[J8sioon Aider [ Rate improvement Riler (18e00ni Mome Rider

Cl0ther(s) {specity)
BY SIGNING BELOW, Borrower accepts and agrees (o the terma and covenants containa in this Ssourity
instrumant and in any rider(s) execited by Borrower and recorded with .

| X, Qg

PETER F., ARRIE 7
Socle) Security Number .12/ -82-8287

\ . ‘ .
c(\:: n:\ AL ugrz -

Soclal Security Numbor _340-70- 0034

) W
Soclal Security Number o Social Security Number
|Spase Bolow This Line For Asknowledgment.

STATE OF ILLINOIS, (1opjc. Countyes: Cook

), the undersigned , 8 Notary ~nlic in and for said county and state do hereby cenity
that PETER F. ARRLIZ and CYNTHIA A ARRIZ 4fin Wite

ly known to me to be the same pmon(l%hou name(guumrtbod to the foregoing Insirument, appesred
me this day In person, and acknowledged that the y signed aix! delivered the sald Instrument as
thelr freeand voluntary act, for the uses and pxirposes thersin sat lorth.

Given undler my hand and officlal seal, this  20th day o September (1994

P | : n_/L : ;
bl

My Commission expires: L} / e |99

iy’ ™ "

; A A N

Thip logtryjnant wag plepgredby: RICK DELGROSSD “OFFICIAL SEAL”

Tinley Park, 11. 60477 RICK J, DEL GROSSO - <
Notary Public, Siale of Ninoks

My Comminslon furhisd i,ﬂ,‘

GEIIM6LE

KLINOIS-SINGLE PAMILY-FNMA/FHLMC UNFORM INSTRUMENT FORM 2074 9/90
HBC/CMOTE//0401/3014(9-801L PAGEQOF S
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* (For Necurlty Instrumunt « Sign Laat)

- THIS ARM ADDITIONAL TERMS RIDER I¢ made this 204h dayof _September 16 _ _p4d

and Is Incorporated into and shall be deemed to smend and supplement the Mongage Deed of Trust, or Securky Deed (the
L *Security Instrument”) and any and all Riders attached thoreto of the sama dale glvon by the undersigned (the "Borrower') to
secure Borrower's Adjustable Rate Note to AMITY FEDERAL BANK FOR BAVINGS (the "Lender’) of the same date and

covering the property described in the Security Instrument and located at:
14023 SOUTH GAIL LANE UNJT 412,CRESTWODD, 1L 00445

“Property Addrosa

* ADOITIONAL COVENANTS

in addltion 1o the covenants and agreaments made in the Secrulty Agreement and any and all Ridors sitached thareto,
Borrawer and Lender lunher covenant and agree lo the following terma that are approprialoly marked as indicaled - 4

HE INDEX
ogllnnlng wih e i'rst Charge Date, my Intevest rate will be basod on an Index. That “Indox” is

i the Natianal Mo:i%iy Median Cost of Funds Ratio 1o SAIF- Insured Inethutions -
B The most recent Indox #gure avaiiable as of tha date 43 days before sach Change date ls calied the “Current index”

s"i”' It the Index I no longer avate’2a. the Nate Holder will choose a new index which is based on comparable inforinatiay.
The Nole Holder wil give me nzali.e of this change.

i B CALCULATION OF CHANGES! .
} Before sach Change Date, the Note Holde: wi caloulate my new interest rale by adding ..2...L5.. percentage
i points( 2 3/4 %) to the Current Index, The Nots Holder will then round the result of this adidition to the

) nearas of one rarcentage polnt. This roundod amount will be my new Intarost rate um

the ne nge Date.

The Note Holder will then datermine the amount of the ron'hly paymant that woulk! be sulficlent to repay the unpaid
principal that | am expected to owe ot the Change Dato In.ti¥! on the maturity date at my naw interast rate In substanilally
aqual payments, Thé result of this caicwlation is my new man'a'y paymaont Uniess | have the option to limit my monthly

"i; payment and | choose the amount permited by Section 3 in the iote.

B APPLICATION OF PAYMENTS!

) Unless appiicable law provkies olhorwise, all payments received by L2rder under tho Note and p""&'“u’"ﬂn'&m go!
oto o

the Security Instrumant aitached heroto shall be sppiied by Lender firal in oa 'mant of amounts paya
Borrower under paragraph 2 of the Securlty Instrumenl, then to interost myn&o on the Note, than to the prinoipai of the

1
+
¥ Nole, and then to Interest and principal on any Future Advances.

D INTEREST RATE LIMITATIONS:

kr

N My Interest rate cannot be changed by more than percentage poi™ s at any Change Date, subject to

¢t such limkations listed below for my maximum ("celing’) and" iLn‘m!nimum' {("foor’) inloress ratis. ﬂ’., colling, or maximum

Interest rate, that can be charged on my loan is eRher % of i not 2zevaiad, provides for no set
"!ﬁl’"ll}ﬁw cﬁqirg'ia on my loan ls

é, : maximum limi. The floor, of the minimum interest rate,

T either 6.50 %; or il not speciied, provides for no set minlmum rate.

i & CONVERSION OPTION TO A FIXED RATE LOAN;

b Al the end of Conversion at nng time months, Lencer grants to Borrower an option Lo convert this

T adjustable rale Toan (o a Toan with & rale and a erm. Lender wil provide to Borrower the terms and condhiions |,
5 of this conversion option - which the Borrower may either accept of reject - and the length of time belore sakd conversion =
o option expires. W
3 s
' BY SIGNING BELOW, Borrower accepts and agrees only to \hoae appropriately marked I additional terms and m
2 covenants contained in this ARM Additional Tarms Rider. t_{
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THIS CONDOMINIUM RIDER is madethis 20th dayof September, 19594, andlsincorporated into

_and shalt be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty
Instrument”) of the same date given by the undersigned (the *Borrower”) 10 aecure Borrower's Nota lo

Amity Federa) 8ank for Savings

(the "Lendar) of the same date and covering t?w Property deacribed In the Security instrument and located at:

14023 SOUTH GAIL LANE UN]T 412,CRESTWO0D,IL B0445
(Proparly Address)
The Property includes & unit In, together with an undivided interest in the common elemente of, a condominium project

known as. SANDP LPER SOUTH

(Name of Condominiurn Project)
{the *Condominium Project”). if the owners association or other entity which acts for the Condominium Praject (the

"Owners Assaciation®) holds titla to property for the benefl or use of its members or shareholders, the Property also
includes Borrower's \nterast in the rs Agsociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM ZOVENANTS.  In addkion to the covenants and agreements made in the Securkty Instrumemt,
Barrower and Lendet Jurher covenant and agree as follows:

A. Condominiuny Ouiizations. Borrower shall Dporfofm all of Borrower's obiigations under the Condominkin
Project’s Constituent Docur.ents. Tha *Conatituant Documents” are the: (j) Declaratlon or any othor document ich
creates the Candominium Froiuct: () by-laws: (il) code of regulations; and (v) other equivalent documents, B or
shali promptly pay, when dua, 2!/ cues and assessments imposed pursuant to the Constiluent Documents.

B. Hazard Insurance. Sc‘ung as the Ownars Association maintains, with a Eenarally accepted Insuranodderrier,
a "master’ or "blanket” policy on the Cordeminium Projuct which is satistactory to Lender and which provides
inaurance coverage in ihe amounts, for *e perlods, and againat the hazards Lender requires, including fire angl.izards
included within the term "extendad coveraga,” then: '

() Lender walves the provision in Unizrm Covenant 2 for the monthly payment to Londer of one-twdnw the
yearly premium Installments for hazard insurar.ee on the Property, and

() Barrower's obligation uncer Untlorn: C.ovanant § to maintain hazard Insurance covorage on the Propesty
Js deemed satisfied to the extent that the requirad coverage Is provided by the Owners Association policy.

Borrowaer shall give Lendar prompt notice ol any lapse i required hazard inrumm:a cov7rage.
in the event of a distribution of hazard insurancé preceeds in liou of restorallon or repalr folowing o loss to the

Property, whether 10 the unit or lo common eloments, any rorseds payable 1o Borrowor are heroby asslgned and
be paid 1o Lendor for appiicalion (o the sums secured by the Sacu:rity Instrumant, with any xcoss pakd to Borrower,

C. Public Liability insurance.  Borrower shall take such ac%ions as may be roasonalie fo insure that the
g‘?’m Association maintalns a public llabkity Insurance policy acceptabie In form, amount, and extont of coveragesd

of.

D. Condamnation. The proceeds of any award or claim for damagrs, a'rect or consequentlal, payable to
Borrower In connaction with any condemnation or ather laking of all or any-ne”. of the Property, whether of the
of the common elements, of for any conveyance In Heu of condumnation, are ket by assigned and shall be paid to
Lender. Such proceads shall be applied by Lendar to the sums secured by the S~curity Instrument as provided In
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excep! atter notice to Lender and with Lender's prior written
consent, elther panition or subdivide the Propmg or consant to!

(i) the abandonment or termination of the Condominium Project, except for abandonraent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case or 2 («ing by condemnation
or eminent domain,

(ih any amendment to any provision of the Constituent Documents if the provision Is for 1ne extross benaeitt of

() tarmination of professional management and assumption of sell-managemant of the Owners Assoclation;

Lender;

or () any action which would have the efect of rendering the public llability insurence covorage maintained by &
the Qwners Assoclation unacceptable to Londer. -

F. Remedies. |f Borrower does not pay condominium duss and assesaments when dus, then Lender may an P
them. Any amounts disbursed bg Lender under this paragraph F shall become addhional dobt of Borrower socured by =,
the Seciirlty instrumant. Uniess Borrower and Lencler agres 10 othur terma of paymant, these amounte shall bear pub
interest from the date of disbursament at the Note rate and shall be payable, with Inlerast, upon nolice from Lender to t;

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 10 tha lerms and provisions contained in this Condominium Rider,

o BR300 o
"\

(wm ¢ l THIA A.. ARATZ &Hl.m

MULTISTATE CONDOMINIUM RIDER- BINGLE FAMILY=~ PNIA/FHLMG UNFORM INSTRUMENT FORM
I8C/CCR**//0a91/3140106-80}L
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER ls madethis 20t hdayol Septembar, 1904 , &nd Is incorporated |
shall be desmed 10 amend and supplement the Mortgags, Deed of Trust or Security Deed (1ho *Securiy Imm'::rc\’:nnt% of
the same date given by the undersigned (tha *Borrower”) to secure Borrower's Note 1o
Amity Foderal Bank faor Savings (the "Londer)
of the same date and covering the Property described in the Security Instrument and Jooated at:

14023 SOUTH GATL LANE UNIT 412, CRESTWOOD,IL BNA4S
{Property Address

1-4 FAMILY COVEMANTS, In addition to the covenants and agreements made in th
8 Borrower and Lencer iurher covenant and agree as follows: g @ Sacurhy netrumen,
/e ' ¥
A. ADDITIONAL PRO”EF.TY SUBJECT TO THE SBECURITY INSTRUMENT. In addition to the Propent '

described in the Securlty Insirunvint, the lol!owin%herna are added to the Property deacription, and shall :I:o"t’:on (]
the Property covered by the Sacuiv instrument: bullding materias, appllances and goods of every nature what r
now or heraatier located in, on, or us/d, o intended to be used In connaction wih the Property, including, but nol
Jimited 10, those for the purposes of supplying or distributing haatlng, cooling, electricity, gas, water, air and light, y
prevention and extinguishing apparatus, se.i.:ity and access control apparalus, plumb ng. bath tubs, water heaters, .
waler ciosets, sinks, ranges, staves, relrige: ator=. dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, sttached mirrors, cabinets, panslling and attached fiogr
coveringa now or hereatter attached to the Propury, sit of which, including replacements and additions thereto, shall be
deemed to be and remain a pan of the Praperty cove’a! by the Security Instrumant. All of the foregoing together with

: the Property described In the Sacurity Instrument {or %o ‘ansehold estate if the Security Instrumant |a on a leasehold)

are referred 10 In this 1-4 Famiy Rider and the Securlty instrumant as the "Propenty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. baraveer shall not seek, agree to or make a change in the
use of the Property or s 2oning classification, unless Lender haz a5reed in writing to the change, Botrower shall
comply with ail laws, ordinances, reguiations and requirements of ury gavernmental body app(?cabla to the Property.

C. BUBORDINATE LIENS. Except as permitted by federal law, Boiro vzt shail not aliow any flen inferlor to the
permission,

m; Securlty Instrument 1o be parfectad against the Property without Lender s prior ~ritten
o D. RENT LOSS INSURANCE. Borrower shall maintain insurance against runi ives in addition to the other
y.,  hazards for which Insurance I required by Uniorm Covenant 5.

na E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 Is delotod,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing * e3irst sentence in
Uniform Covenant 8 concerning Borrower's occupancy of the Property is deleted. All remaining coveaaints and
sgroements sat fonth in Uniform Covenant 6 shall remalin in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of ihe Propeny
and alf sacurlty deposita made in connection with leases of the Property. Upon the assignment, Lender shall have the
right o modHy, extend or terminate the existing (eases and to execute new leases, !n Lender's sole discration, As used
in this paragraph G, the word *lease” shall mean “subloase” if the Security Instirument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absoiutely
and unconditionally assigns and translers to Lender ail the rents and revenues ("Renls”) of the Propeny, regardless of to
whom the Rents of the Propen; are payable. Borrower authorizes Lender or Lander's aganis to collect the Ronts, and
agrees that each tenant of the Proparty shall pay the Rents to Lender or Lender's agents, However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has %Ivan notice to tha tenant(s) that the Rents are to be pald to Lander or Lender's agent.
Thia assignment of Rents constitutes an absolute assignment and nol an assignmaent for additional sscurity only,

'oloh S NS E

MULTISTATE 1-4 FAMILY BIDER  ~ PHMA/FHLMC WOP?GE l:lgrﬂlélﬂllﬂ - FORM 2170 08/90
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; |
If Lender gives notice of broach to Barrower: (1) all Rents recotved by Borrower shall bo hold by Botrowor as trustoo
for the benefit of Lender only, to ba appliod to the suma socurod by the Security Insirumont, (1)) Lendor shall bo omhiled

1o collect and recelvo all of the Ronta of tha Proparty, (i) Borrawor agroos that oach tenam of tho Proporty shall pay all
Rents due and unpalkd to Lendor or Londor's ueonu upon Lerdor's writtan demand to tha tenant; (iv) unloss applicatie
law provides otherwise, all Ronts colloctod by Lendler or Londor's agonta shall bo appliad tirst ta the coste of taking
conlrol of and managing the Property and collocting the Ronis, including, but not imitod to, aitornoy's foes, recolver's

feas, pramiums on racoiver's bonds, ropalr and maintonsnce coste, insuranco promiums, taxos, assossmonts and othet

charges on the Property, and then o the sumes securod by the Sacurity Inatrument; (v) Lendler, Londor's agonts or any
[udiclally appainted rocetver shall be dlabla to account for only thosa Ronts actually recolved; and (vi) Lorxior shall be
entitled 1o have a receiver appointad to lake posseasion of and manage the Property and collact tho Ronts and profits
derived rom the Property without any showing as o the inadequacy of the Froperty as sacurity,

If the Renta of tha Property are nol aufficlant ta covar tho costs of taking cantrol of and managing the Proherty aixd
of collecting the Rents any funds expended by Londer for such purposes shall bacome indabiodness of Borrower to
Lender secured by '/ Securlty instrurnent pursuan! 1o Uniorm Covenant 7.

Borrower represant” and warrants that Borrower has not oxecuted any prior assignmont of the Rents and has not
and will not perform an' act that woukd prevent Lendaer from exercising K8 rights undar this paragraph.

Lender, or Lender's ap/nii; or & judiclally appointad receiver, shal} not be roquired to onter upon, take control  of
maintain the Property before ue aftar giving notice of default to Borrower, Howaver, Lendor, or Londer's ngoms ol .
judiclally appointed recoiver, nizy 12 80 at sny time when a dalawt ocaurs. Any appiicalion of Rsnls shall not cu
walve any default or invalkiate any c.(her right or remedy of Landsr, This assignment of "ants of the Propeny shal
tarminate when all the aums sacu:<a by 1he Security Inatrument are paid in fu. N

(. CROSS-DEFAULT PROVISION. Parrower's default or braach under any note Gr agreament In which
has an interest shall be a breach under the S.cuitly Instrument and Lander mily invoke any of the remedios per
by the Securlty Instrument. T

v

BY SIGNING BELOW, Borrowsr accepis and ayrc=s 10 the terms and provisions contained in this 1-4 Family e

Dot 5 Q-

f

i) )
W peTER FL o ARKIZ Y

\ . -l (\ /
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